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K HALLUYIMI AKUMOHEPAM

OAO «Mocanepeo» dosodum do Bauieeo ceederus pe3yavmamsi RPOU3B0OCMEEHHO-
xo3sicmeerHol desmenvrocmu Komnanuu 3a 9 mecauyes 2002 eooa.

Jlemuue mecsybl — 8pems ce30HHO20 CnAOa HACPY30K — ObiAU HAMU UCHOAb308a -
Hbl 0451 NOO2OMOBKU K NPeOCMOsemMy OCeHHe-3UMHEMY MAaKCUMYMY Ha2py3oK.
OcoberHoCcMbI0 NO020MOBKU K 3UMe S645810Ch MO, MO OHA NPOGOOJUAACH 8 YCAOBU-
AX HOCMOSHH020 pOCMA HA2PY30K nompebdaeHus, pocma leH Ha MONAUGO U Mame-
puanst, eozpocuieil abonenmcexoi naamot PAO «EIC Poccuu».

Jlonoanumenvroie ca0dcHOCMU 603HUKAU U3-3d NO3OHUX CPOKOB 66€0€HUS HOBbIX
mapugos Ha dHepeuro (2 Keapman), ux IKOHOMUHECKU HEOOOCHOBAHHO2O VPOBHA U
NOCMOSHHBIX UBMEHeHUU 8 00aacmu 3aKOH00amenbCmea.

Imo nompebosanro om OAO «Mocanepeo» pewenus mHoxcecmea 0onoAHUMENb-
Hbix npotnem. Tem He menee, snepeocucmema nOAHOCMbIO 20M0OBa K pabome 6 oceHHe-
SUMHULL NEePUOO, HAOeHCHOMY 00ecneHeHuro IHepeuell Hauux nompebumenel.

s yenewnoeo npoxoxcOeHUs HACMYNUSLIC2O OCeHHe-3UMHe20 Nepuooa y Hac
co30anbl docmamouHble 3anacsl MONAUEA U NPAKMUHeCKU 3ae8epuieHa 20006ds pe-
Moumuas npoepamma. B Mockee ¢ 24 cenmsabps Hauwaics omonumenvHwlli ce30H
(no pacnopaxcenuio [Ipasumeascmea Mockenwi), a OAO «Mocauepeo» npousseno
BKAIOHEHUE CUCIEMbl YEHMPAAU30B8AHHO20 0OMONAeHUS 23 cenmatpA.

TO OUR SHAREHOLDERS

MOSENERGO is pleased to inform you of its business results for the nine months
of 2002.

We used the summer months, a period of low seasonal loads, to prepare the power
system for the coming autumn and winter maximums. This work was performed in
conditions of the constantly growing electricity consumption and increasing costs of
fuel and materials, as well as RAO UES of Russia fee growth.

The late introduction of new tariffs on electricity (2nd quarter), their unjustified
economic level and constant changes of the legislation caused additional complica-
tions for the Company.

All this obliged MOSENERGO to solve various additional problems. Neverthe-
less, the power grid is fully prepared for the autumn and winter period in order to
provide a reliable power supply to our customers.

In order to take its customers through the autumn and winter, the Company cre-
ated sufficient fuel reserves and practically completed the annual maintenance pro-
gram. The heating season started in Moscow since September 24 (by order of the
Government of Moscow), whereas MOSENERGO put into operation the central
heating system on September 23.




BhIpyuKa OT IIPOLaXH TOBApPHO¥ NPONYKLIUH 3a 9 MecslieB
coctaBwia 33,8 Mipa. pyGielt, uto Ha 14,4% Bhillie, 4eM 3a
ToT Xe Tiepuon 2001 roma, a ypoBeHb pealu3auuy NpoIyK-
uuu cocrasun 107,0%.

ObecneyeHNe HalUX MEKTPOCTAHLUI TOTUTUBOM B Lie-
JIOM TIPOXOIMJIO YROBIETBOpUTENbHO. CHoeB He ObLIo 61a-
rofiapsi HaKOIUIEHMIO IOCTATOYHBIX 3alacOB TOIUTHBA HO
BCEM BUIAM pe3epBHOTO ToIUMBa M B Mockse, 1 B Moc-
KOBCKOM obnacTu. Benach akTupHas paboTa 110 OITUMU3a-
UMM TOMMBHBIX peXUMOB. B TOIIMBHOM 6anaHce
snexTpocTaHlnit Komnaunu npeobnanaer ras (92,7%), uro
HECKOJBKO HuXe ypoBHs 9 Mecsues 2001 roxa (93,9%).

MpbI CTPEMMMCS MaKCUMAJBHO UCITOTTb30BATh BBLASIEH-
HBIH JJUMMT Ta3a Ha SNEKTPOCTAHLISIX MOCKBEI, UTOOBI
ONTMMH3UPOBATH TOIUTMBHBIN OalaHC MO CXXUTaHUIO 10PO-
TOCTOSILLETO Ma3yTa, 107151 KOTOpOro B TOTUIMBHOM OanaHce
coctaBidaeT 1,5% (3a 9 mecaues 2001 rona — 1,2%).

Hons Ky3HELKOro Vil B TOILIMBHOM OajlaHce yBeu-
ypitack ¢ 3,9% 1o 4,5%.

[MporpamMMa CTPOUTENTBCTBA U PEKOHCTPYKLIMH 00BHEKTOB
sHepreTHKd OAO «MocsHepro» — cTaHUMH, 3aeKTpUYec-
KX ceTel, TETTOB0H ceTH, MOCKOBCKO#M KabenbHOM ceTh —
VUHTBIBAaeT HEOOXOXMMOCTb Pa3BUTHS IHEPTETHYECKOMH CHC-
TeMmbl KoMnaHHu.

B nensix obecnedeHust Heo6xoaMMoOro GUHaAHCUPOBaHUS
IeATeEHOCTH U Pa3sBWTHA Haulell KoMITaHuH Mbl, Kak U pa-
Hee, CTpeMUMCs TIPUBIEKATh K COTPYIHUYECTBY POCCHHCKHX
Y WHOCTPaHHBIX UHBECTOPOB UISL OCYLLECTBIECHHS COBMECT-
HBIX [TPOU3BOACTBEHHBIX Y KOMMEPYECKMX ITPOEKTOB.

OnHON M3 BaXHEHIUMX COCTABILAIOLUMX CBOECH PHIHOY-
Hoit monuTkK OAO «MocsHepro» cuutaeT NOAAEPXKaHKUE
Ha BBICOKOM YpOBHe uHbopMalHoHHOH oTKphITocTd KoM-
naHuu. D10 BO MHOTOM 0becrieynBaeTCsl MPO3pPavHOCTBIO
JeSTeJbHOCTU aKLUMOHEPHOro OOLIECTBa U HATUYUeM 3¢-
(heKTUBHBIX KaHalOB pacHpocTpaHeHUs HHdopMaluy, B
TOM Yuciie M uepe3 MHTepHeT (Www.mosenergo.ru).

Ak OAO «MocsHepro» Mo-TpexXHeMy OCTaloTcs B
yucie Haubonee JIMKBUAHBIX akumit B Poccuiickoit Topro-
poit cucteme (PTC), Ha MockoBckoit Mex6aHKOBCKOMH
BantotHoii Oupxe u Ha MockoBckoit (DOHIOBOIM GUpXe.

B pesyabraTe obpaiienus akuuit OAO «MocaHepros»
aKIMOHEPHBI KanmuTal Ha KoHel ceHTA0ps 2002 roza
pacmpenenuics ciaeayoinm oopazoM (%):

The proceeds from the sale of the marketable products for
the nine month period amounted to RUR 33.8 billion,
which is 14.4% more than for the same period of 2001, and
the volume of sold products totaled 107.0%.

Fuel supply to our power plants had been satisfactory
as a whole. The accumulated fuel reserves of all kinds
permitted to prevent the interruption of the fuel supply
both in Moscow and Moscow region. The Company had
been active dealing with the optimization of the fuel
regimes.

Natural gas (92.7%) prevails in the fuel balance of the
Company power plants, which is less than for the nine
months of year 2001 (93.9%).

We are doing our best to use at the maximum the avail-
able quotas for the gas firing by the power plants of
Moscow to optimize the fuel balance in firing expensive
fuel oil, whose share in the fuel balance comes to 1.5%
(was 1.2% for the nine months of 2001).

The share of the Kuznetsk coal in the fuel balance grew
from 3.9% t0 4.5%.

The program of construction and rehabilitation of the
power industry installations belonging to MOSENERGO,
i.e. power plants, electric grids, heating grid, Moscow
Cable Grid takes into account the necessity of the develop-
ment of the Company's power system.

With a view to ensure the required financing of our
Company activity and development, we keep on involving
Russian and foreign investors for the performance of joint
production and commercial projects.

MOSENERGO considers maintaining high trans-
parency of its activity as one of the most important ele-
ments of its market policy. This is mainly ensured by the
transparency of the Joint Stock Company's activity and
existence efficient information channels, including via the
Internet (www.mosenergo.ru).

MOSENERGO's shares are still among the most liquid
shares in the Russian Trading System, at the Moscow
Interbank Currency Exchange and in the Moscow Stock
Exchange.

As a result MOSENERGO's share circulation, the
equity capital as of the end of September 2002 was dis-
tributed as follows (%):

RAQ UES of Russia 50.87
PAO «ESC Poccuu» 50,87 Department of State
JenapTtameHT rocy1apCTBERHOMO and Municipal Property
N MYHMUMNANBHOMO MYLIECTBa of the Moscow City Government 2.95
MpaBnTensCTBa MOCKBH 2,95 The Bank of New York 23.66
Tre Bank of New York International Nominees
International Naminees 23,66 Other corporations 14.69
Mpo4mre 1opuanyeckne niua 14,69 Individuals 7.83
Dursmnyeckmne nuua 7,83

B Hayane okTa6Gps B cooTBETCTBUM ¢ norosopoM OAO
«MocaHepro» moracuiio cBoi OCHOBHOM JOJT W BEIILTATIIO
TIPOLIEHTHI 1O eBPOOGIUTALIMAM, KOTOpble OLUTH pa3MeLiie-
nbl Kommanweli B oxtabpe 1997 roma Ha cymmy 200 MIH.
nosutapos CHIA.

In early October, pursuant to the agreement, MOSEN-
ERGO repaid its principal debt and paid the interests on
Eurobonds, which had been placed by the Company in
October 1997 in the amount of US$ 200 million.

The Company kept on its activity in the completion of
the preparative stage of the Company's restructuring.




W3MEHEHWE KYPCOBOW CTOMMOCTU AKLMIA, py5.

SHARE PRICE HISTORY, RUR
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[Mpononkanack paboTa MO OCYHIECTBACHHIO [OATOTO-
BUTEJIbHOTO 3Tana pecTpykTypusaunu Komnawun. Co-
riacHo npukasy OAO «MocaHepro» Ne368 ot 28.05.2002
«OQ 3anayax no pealM3alMH NpoekTa pedopMUPOBARUS
OAO «MocaHepro», npuopuTeTHoil 3aaayeit Ha 2002 ron
B chepe pedopMUPOBAHMS SIBIAsSETCA OpPraHu3alMoHHOE
000cobeH1e OCHOBHBIX BUAOB A€SATENBHOCTH, pe3yJibTa-
TOM KOTOPOTO 10JDKHA SBUTHCS FOCYAAPCTBEHHAs PETUCT-
pauUMs COOTBETCTBYIOULUX IOPUIMYECKHX JIMLL

PaGouada rpynna no pedopmuposanno OAO «Moc-
SHepro» NOATOTOBMIA MAKeT NOKYMEHTOB M0 PECTPYKTYpH-
3aunu KoMmnanuu. [11an pedopMupoBaHms B COOTBETCTBUH
¢ KOHUernuKeit DcKU3HOro npoekTa 6bl1 NpeacTaBieH B
IenapramMenT ynpapieHns kanutaioM PAO «EDC Poc-
cuu», M 6 uions 2002 roma npoext pedopMupoBaHms
OAO «MocaHepro» Obl1 PacCMOTPEH Ha COBELIAHMMU Y
samectHTena lMpencenarens MMpasienns PAO «E3C Poc-
cuu» CuHtoruHa B. 1O.

[To utoram obcykaeHus npoekta 6bl;10 OTMEYEHO, YTO
npoekt pedopmuposadns OAO «MocaHepro» B LeloM
COOTBETCTRYET 0a30BOMY BapUaHTy pedopMHPOBAHHS.
IeHepanbHoMy aupektopy OAO «MocaHepro» A. B. EB-
ctacbbeBy rnopyuyeHo nopaboraTh MpoekT pedopMUpoBa-
HUST C Y4ETOM BBICKA3aHHbBIX 3aMEUaHU, CONIACOBATD €I
C COOTBETCTBYIOULMMU MPODWIbHLIMK lerapTaMeHTaMu
PAO «E3C Poccuu» M npenctaBUTh Ha paccMOTpeHUE
[TpoeKTHOMY KOMMTETY.

B Liensix BLIMOAHEHWS ZAHHOTO MOpyYeHUst 6bLTY opra-
HU30BaHbl M MPOBENEHbl COMIACOBaHUA NpoekTa pedop-
mupoBanng OAO
nenaprameHTaMu PAO «EDC Poccum», B xome KOTOPBIX

«MocsHepro» ¢ npodUABHBIMU
oH Ob1n 0006GpeH B HACTH CO3IaHMA CEPBUCHBIX U COBITO-
BbIX KOMMaHUi, pedbopmuposanua PIY.

[To pacnopskenuio [lpeacenarens [lpasneHus PAO
«E3C Poccun» cosnaHa crieuMansHas pabouas KOMUCCHS
B LEJIIX OpraHM3aLMyi COBMECTHOM paboTsl ¢ [1pasuTens-
cTBoM MoOCKBBI N0 NpoeKTY pedopmMupoBanits KoMnaHuu.
B ee cocras Bowin npeiacraputenn PAO, OAO «Moc-
IHEpro», NpaBUTeALCTB MockBbl W Mockosckoit obiacTy,
a TakKe TMPeACTaBUTENM MHHOPUTAPHBIX aKLMOHEPOB
Komnanuu, @KUBE Poccnn 1 KoHeybTaHT NpoekTa.

According to MOSENERGO's Order No. 368 dated
28.05.2002 “On the Tasks Regarding the Implementation
of MOSENERGO Restructuring Project”, the priority
restructuring task for 2002 is the organizational separation
of the Company's core businesses, which should result in
the state registration of respective legal entities.

The working group for MOSENERGO restructuring
prepared a package of documents on the Company's
restructuring. According to the concept of the Outline Pro-
ject, the restructuring plan was submitted to the Capital
Management Department of RAO UES of Russia and
MOSENERGO restructuring project was considered at the
meeting held in the office of V.Yu. Sinuguin, Deputy
Chairman of the Board of Directors of RAO UES of Rus-
sia, on June 6, 2002.

Based on the results of the discussion of the project, it
was noted that the MOSENERGO restructuring project
in general corresponded to the basic restructuring sce-
nario. A'V. Evstafiev, General Director of MOSEN-
ERGO was commissioned to update the restructuring
project taking into account the comments made, to
approve it with the relevant specialized departments of
RAO UES of Russia and to submit it to the Project Com-
mittee for consideration.

With a view to fulfill this commission, MOSENERGO
restructuring project was examined and approved by spe-
cialized departments of RAO UES of Russia. The project
was approved with regard to the establishment of servicing
and sales companies and RDC restructuring.

With a view to organize a joint work with the Govern-
ment of Moscow on MOSENERGO restructuring project,
a special working commission was set up by the order of
the Chairman of the Board of RAO UES of Russia. It com-
prised the representatives of RAO UES of Russia,
MOSENERGO, Government of Moscow and Govern-
ment of Moscow Region, as well as representatives of
minority shareholders of the Company, FSC of Russia and
project consultant.




NPON3BOACTBEHHbLIE MOKA3ATENN

OPERATING HIGHLIGHTS

Ha 01.10.2001

Ha 01.10.2002

As of September 30, 2001

As of September 30, 2002

MpOWM3BCACTBO SNEKTROBHEPTMM (MAH.KBTY) 503142 492972 Electricity production (min kWh)
MpOu3BQACTBO TRNNO3HERI N (THIC. [Kan) 458845 433798 Heat production {thou Geal)
YCTaHOBAEHHaA MOLHOCTL (MBT) 150198 150998 Installed capacity (MW)

OCHOBHBbIE ®VMHAHCOBBIE MOKA3ATEJIW, miH. py©.

FINANCIAL HIGHLIGHTS, RUR million

Ha 01.10.2001

Ha 01.10.2002

As of September 30, 2001

As of September 30, 2002

Belpy4ka OT Npodaxv Npoaykumm 295596 337963 Net sales
Mprbbib 00 HENOTOOGADXEHKA 34688 -31323 Profit before taxation
Huctas npubsinb 16860 -33934 Net profit

OAO «MocaHEPro» NPOLOIKAET AKTUBHLIE TIEPEFOBOPbI
¢ PAO «EDC Poccun», MUHUCTEPCTBOM 9KOHOMHYECKOTO
pa3BUTUs U TOprosin Pd, denepajbHbIM [1PaBUTEIBCTBOM,
MOCKOBCKHMH M OOTAaCTHBIMM BIACTSIMHM MO DSy Hepe-
LUEHHBIX TpobAeM, CBAI3aHHEIX ¢ HAMeYeHHBIMH Tpeodpa-
30BaHMSAMM:

o IO c03IaHHI0 MOCKOBCKOM CeTeBOit KOMITaHIK U Ie-
pelaye yacTH CeTeBRIX akTHBOB B PCK;

o MO CO3JaHHUIO ONTOBBIX T€HEPUPYIOWINX KOMIIaHUH ¢
yyacTHeM psga obJacTHBIX amekTpocTaHUuuit OAO
«Mocanepro» (Kawupckoit 'POC-4, Hlatypckoit
T'POC-5, Pazanckont [PDC-24, 3aropckoit TADC);

o MO CO3AaHUI0 OYAylUIel CUCTeMBI YIIpaBleHUsI 3Hep-
reTHYecKUMU KOMTaHUIMM, BbioensseMbIMK 13 OAO
«MocaHepro».

Baxroit mpobnemoit OAO «Moc3Hepro» NMpOAOIKAIOT
OCTaBaTbCsl MeITeHHBIE TEeMITBl perHcTpalliM TIpaB cob-
CTBEHHOCTU Ha HEIBKMMOE MMYIecTBO. PelileHuto 3Toi
1poGaeMbl MeHeDKMeHT KoMTaHUH TpuaaeT NpUOpUTETHO.
3HayeHue. HU3KMIT TIPOLIEHT KOMMUECTBA 3apeTHCTPUPOBAH-
HBIX 00BbeKTOB (9,2% ot obliiero xonuuecta 06bekToB OAO
«MocaHepro», TOMIEXAIMX PerUcTpalry) OObACHSIETCS
TPYEHOCTAMH C PEerucTpalueit IpaB coBCTBEHHOCTH Ha 05 h-
ekThl TerutoBeix cereit u MockoBckoii kabempHOM CeTH.

B pamxax yperynupoBanus npo6ieM, CBA3aHHBIX € y4a-
crueM OAO «MocaHepro» B rporpamMMe BBIITYCKd IETI03U-
TapHBIX pacrmucok ADR, mpoBemeHBl meperoBophl ¢
npenctaButeasiMu fenosutapust (The Bank of New York
International Limited). Co cTopoHbl 6aHka GbUIO BbiCKa3a-
HO TIOHHUMaHWe MpoBIeMEl W TOTOBHOCTH TIPOLOJDKATh CO-
TpyaHudecTBo. [To MHEHHIO NpencTaBHTe el 6aHKa, paboTy
c aepxxatesimMu ADR 1esiecoo6pa3Ho ocyllecTBIATD TOIBKO
nocse onodpeHus npoekra pedopmupoBanust OAO «Moc-
sHepro» Ha [poektHoM komuTeTe PAO «EQC Poccuu».

Kaxkoe Obi pelreHue o xone pecopMUpOBaHHUS SHEpPre-
TUKM B LieaoM U OAO «Moc3Hepro» B YacTHOCTH He OBUTO
TIPUHSATO, TJIaBHas 3alaya SHEPTETUKOB OCTaHEeTCsd HEU3-
MeHHOI — obecriedenue GecriepeboifHoro sHeprocHab-
KeHUs TnoTpebuTenelt, MOBHUIeHHE 3G(PEKTUBHOCTU
nesaTenbHOCTH KoMnanuu, notydenye npuGbUIM U yBeIu-
yeHue aktuBoB OAO «MocsHepro». Ha peluenve stoit 3a-
Jayl NOJDKHEI GBITh HampaBieHsl Bee yerrus KoMnanuu.
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MOSENERGO continues to actively negotiate a series
of pending issues associated with the outlined reforms with
RAO UES of Russia, the Ministry of Economic Develop-
ment and Trade of the Russian Federation, Federal Gov-
ernment, Moscow and regional authorities:

o establishment of the Moscow Grid Company and
transfer of a part of the grid assets to the Federal
Grid Company;
establishment of wholesale generating companies with
the participation of a number of regional power plants
of MOSENERGO (Kashirskaya LAPS-4, Shaturskaya
LAPS-35, Riazanskaya LAPS-24, Zagorskaya PSP);

o creation of a future control system of the power com-

panies to be separated from MOSENERGO.

Slow pace of the registration of the ownership rights to
real property is still an important problem for MOSEN-
ERGO. The management of the Company attaches the pri-
ority importance to the settlement of this problem. The low
percentage of the registered installations (9.2% of the total
number of MOSENERGO's installations to be registered)
is explained by the difficulties connected with the registra-
tion of the ownership rights to the Heating Grids and the
Moscow Cable Grid.

As part of settling problems relating to MOSEN-
ERGO's participation in the ADR issuance program, the
Company negotiated with the depositary representatives
(The Bank of New York International Limited). The
bank conveyed its understanding of the problem and its
readiness to continue the cooperation. In opinion of the
bank representatives, it is expedient to work with ADR
holders only after the approval of MOSENERGO
restructuring project by the Project Committee of RAO
UES of Russia.

Whatever decision is taken on the power industry
restructuring as a whole and on MOSENERGO restructur-
ing in particular, the main concern of the power industry

o

workers remains to provide the continuous power supply to
customers, improve the Company's efficiency, gain profit
and increase MOSENERGO's assets. The Company
should do its best to accomplish this task.



NnPOM3BOACTBO U .
PACMPEOENNEHWE SNTEKTPUHECKON
N TENNOBOW SHEPT N

OAO «MocsHepro», sIBIsisiCb MOHOTOIUCTOM MO NPOU3-
BOICTBY M pacrnpefeseHuio 3Heprin, obecneynBaeT 31¢eK-
TpHUYECKOi 1 Tens1oBoit aHepruefl MockoBCKUit perMoH u
B3aMOAEMCTBYET C OTITOBBIM PbIHKOM 3HEPTMH Y MOLLHO-
cTH yepes ceti PAO «EDC Pocenm».

3a 9 MecsiLeB 37eKTPOCTAHLMSIMU KOMTMAHWH TIpoU3Beie-
Ho 49,3 wipa. kBTu anekrposHepruu, yto Ha 2,0% Hitke
VpOBH3 npotiwioro rofa. CHUxKeHUe BbipaboTKH NPOW30LLLIO,
B OCHOBHOM, B Pe3VAbTaTe pasrpy3ku siekrpoctaHumnit OAO
«MocaHepro», NpoeooMMOIl ¢ Hayana roja Mo VKazaHWwo
LAY, 4To 0BycA0BAEHO NMOrOAHBIMM VCAOBHSIMU M PEXUM-
HbIMH dakropamu dhyHKUMoHKpoBaHKsa PAO «EDC Poccum».

Inst obecriedeHUs pacTyLIero 31eKTponorpebicHUs B
Mockse 1t 061acTh npu CHUKeHWHM cOOCTBEHHOI BbIPaBOTKH
OAO «MocaHepro» B TeueHHe 9 MecsLeB MOKYIAT0 37eKTpo-
IHEPTHIO V APYIUX PETHOHOB C YYeTOM DKOHOMMUYECKUX
MHTEPECOB IHEPrOCHCTEMBI.

Mokynka anekrpoaHeprui ¢ GOPIM cocrasuna 2,47
MApa. KBT-u npu nsaHe HyjeBoro canbno-nepeToka, B ToM
4yHciie Ha Toprax B obbeme 0,58 mipa. kBru, no MHMLIMaTHBe
OLlY — 1,04 mupn. kB1-u, no uuuunatuse OAO «Moca-
Hepro» — 14,0 maH. kBry. Kpome Toro, ¢ mapra 2002 rona
OAO «MocsHepro» akTUBHO MPUHHMAET YYacTHe B NOKYIKe
3MEKTPO3HEPIMH N0 SHEPrETHUECKOMY ITYJTY, OPraHU3yeMoMy
3A0 «LAP ®OP3M». MpeynyliiecTBo AaHHOTO BapHaHTa
MOKYTKH 3JEKTPOIHEPTUH B TOM, UTO rpadMK MOCTaBKH
oTIpenensieTcsl caMoll IHeProcucTeMoit Mo coracoBaHUIO ¢
OLY Uentpa. o sHepreTHyeckoMy nyny Oblio KYILAeHO
0,84 mupa. kBT-u 31eKkTpO3Hepriy. 3a TOT XKe TiepHoll Mpo-
WJIOTO Toda nepedaya 3/eKTPOIHEPTHU (CAbIO-NEPETOK)
coctaBuaa 155,8 mnu. xBru.

OnexTponoTpebieHne coOCTBEHHbIX noTpebuTeneit 3a
9 mecaues 2002 rona coctaBuso 39,97 mapa. kBr-u, uto Ha
4,8% BbIllIE YPOBHS [POLLIOTO roia.

TTpn obwem pocre 31exTponoTpedieHnst cOOCTBEHHbI-
MM NoTpeduTensiMi B CPAaBHEHHH C TIPOLIALIM TOLOM W3-
MEHWJIACh €r0 CTPYKTYpa 3a CUET 3aKJIOUEHMS TMPSAMBIX
NOTOBOPOB IHEProcHaOXKeHUs ¢ NOTpeOUTeIsMU, patee
00CAVKUBAEMbBIMU OTITOBBIMY MOTPEBUTENIMHK-TIEPENPO-
napuamu (OI1T). u orHeceHus ux obbeMoB notpebie-
HMsl, COOTBETCTBEHHO, K APYTUM Ipyrnnam notpebureneii.

[To oTHoweHKMo K 9 Mecauam 2001 rona:

2 BBIPOCNO NOTpebaeHUe 37eKTPOIHEPIHH MPOMbILILIEH -
HOCTBIO Ha 6,3% 1O TaKUM IHEPrOeMKHUM OTpPacisiM,
KaK MallHHOCTPOMTEIbHAs U MeTajioobpabatblBaro-
wasl NPOMBbILLIEHHOCTD, POMBILLIEHHOCTL CTPOHMA-
TepUanoB, jerkas, MHUIIEBKYCOBAas M MACOMONOYHas
MPOMBILLIEHHOCTb. Y/edbHblil Bec B oblileM oOneme
noTpe6GaeHusa yeeauumacs ¢ 29,4% no 29,9%;
YyBENMUYUAOCH TOTpeOieHUe 3MeKTPOIHEPIUM He-
MPOMBILLEHHBIMY MoTpebuTensimu Ha 8,5%. Yiensb-
Hbl Bec Bbipoc ¢ 24,3% no 25,2%;

ELECTRICITY AND HEAT
GENERATION
AND DISTRIBUTION

MOSENERGO is the monopolist in the power production
and distribution. It supplies electricity and heat to the
Moscow area and interacts with the wholesale market of the
power and capacity via the grids of RAO UES of Russia.

For the nine months, the Company's power plants gen-
erated 49.3 billion kWh of electricity, which is 2.0% less
compared to the previous vear. The drop of the output is
mainly due to the load decrease in MOSENERGO's power
plants, performed from the turn of vear by the instruction
of the Central Dispatching Unit (CDU), which is due to
the climate conditions and regime aspects of RAO UES of
Russia functioning.

In order to meet the growing electricity consumption in
Moscow and the Moscow region at the reduction of its own
output, MOSENERGO was buying electricity from other
regions during the nine months, given the economic inter-
ests of the power system.

The electricity purchase from FOREM amounted to
2.47 billion kWh, at the scheduled zero power transfer bal-
ance, including 0.58 billion kWh in auctions, 1.04 billion
kWh by the iitiative of the On-line Dispatching Control
Center, and 14.0 billion kWh by MOSENERGO's initia-
tive. In addition, since March 2002, MOSENERGO takes
an active part in the purchase of the electricity from the
power pool organized by CDR FOREM (FOREM Contact
& Settlement Center). The advantage of this electricity
purchase option is that the supply schedule is determined
by the power system itself with the consent of the On-line
Dispatching Control Center. The Company purchased 0.84
billion kWh of electricity from the power pool. The electric
power transfer (balance transfer) for the same period of the
previous year amournted to 155.8 million kWh.

The electricity consumption of the Company's own cus-
tomers for the nine months of 2002 amounted to 39.97 bil-
lion kWh, a 4.8% increase year-on-year.

With the total growth of electricity consumption by the
Company’s own customers compared to the previous year,
its structure changed owing to the conclusion of direct
power supply contracts with customers that had been pre-
viously serviced by the wholesale resellers (WR), with the
inclusion of their consumption volumes in other customer
groups, respectively.

Compared to the nine months of 2001:

the consumption of electricity by the industry grew
by 6.3% in such power intensive branches as the
machine-butlding and metal working, construction
materials, light industry, food and dairy industry.
Their share in the total consumption volume
increased from 29.4% to 29.9%;

» the consumption of electricity by non-industrial cus-
tomers grew by 8.5%. Their share increased from
24.3% 10 25.2%;
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© pOCT 3IEKTpoIloTpebieHns OBITOBBIMU NOTpebure-
naMu coctaBun 6,0%. YiaenbHBIH Bec B o0uieM 06b-
eMe noTpedeHus veenuuuics ¢ 22,2% no 22,4%;

© YBEJUUMWIOCH 3JIEKTPOTIOTPedIeHUe  KeTe3HOMOPOX-
HbIM TpaHCTIOpPTOM Ha 4,1% M 3JMeKTPHBUIUPOBAH-
HbIM TOpOACKMM TpaHcmopTom Ha 0,8% npu MX
yIeJbHBIX Becax, COOTBETCTBEHHO, 3,8% 1 3,6%;

o CHM3WIOCh MOTpebIeHMe 31eKTPOIHEPITUH ONTOBBIMH
NoTpeOUTeIIMU-MepenpoiaBlaMd Ha 4,5%. Yienb-
HBII Bec yMeHbluuica ¢ 14,7% no 13,4%;

© CHHM3UIOCH 3IEKTPONoTpeOGIeHe IPOU3BOACTBEHHBIMH
CebXO3MOTPeOUTENAMHU Ha 2,6% NpU UX yIelTbHOM
Bece B 061eM obbeme moTpebnerus 1,6%.

TexHonmormyeckuil pacxoln (MOTEPH) BIMEKTPOIHEPIHM B
Le/IoM o sHeprocucteMe 3a 9 Mecsiues 2002 roaa npu oTy-
CKe B CeTh, paBHOM 48,05 mypa. kBru, coctaBun 6,0 mapa.
kBry, v 12,51%.

IMorepu anektposHepruu B ceTaix OAO «MocaHepro»
0e3 ydeTa MOTEPh B CETSAX MYHHLMMATBHBIX YHUTapHBIX
npeanpusituit (MYIl), oOecnedyuBalollUX TpaHCIIOPT
3JIeKTPOIHEPTUH 10 TToTpebuTenei, 3a 9 Mecsiues 2002 ro-
na coctaBuwin 5,82 mapn. kBry, unu 12,11%.

IMpu pocte oTnycKa 1€KTPOSHEPIUK B ceTh Ha 3,35%
CHIDKEHMe YPOBHA TIOTeph B cetax OAO «MocaHepro»
cocTaBuiio 6,56% IO CpPaBHEHMIO C TEM XKe IEepPUOAOM
MpOLLTOTO ToAa.

CHinkenuio niorepb B ceTXx OAO «MocaHepro» crio-
cOBCTBOBAJIO:

o peasusauus NpUHATBHIX B 2002 rony OU3Hec-TIaHOB
o MoTepaM TSI 3JMEKTpoceTeil U oTAeNeHUH DHep-
TocOBITa;

o JajbHelilllee OCHAllEHHME BJIEKTPOCTAHLMI U 3JeK-
TPUYECKHX CeTell HENOCTAIOIIUMY NTpUbopaMu yyera;

o 3aMeHa KOMMepYecKuX NMpHBopoB yyeTa y moTpebu-
Tejaeit Ha Oosiee coBeplUeHHBIE MPUOOPBI COINTACHO
pa3pabOTaHHOM IPOTPAMME;

o CHHMXeHHe Dosee yeM Ha 30% oObeMa OTKITHOYEHHBIX
Ha JIeTHUY Tepro] GaTapeil CTaTUIeCKUX KOMITeHca-
topos (BCK) nmpoMmblilieHHEIX TOTpebUTenei.
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o the growth of electricity consumption by residential
customers amounted to 6.0%. The share in the total
consumption volume increased from 22.2% to
22.4%;

o the electricity consumption by railroads increased by
4.1% and electricity driven urban transport by 0.8%,
with their shares amounting to 3.8% and 3.6%
respectively;

o the consumption of electricity by wholesale resellers
reduced by 4.5%. The share reduced from 14.7% to
13.4%;

o the electricity consumption by producing agricultural
customer reduced by 2.6%, with their share in the
total consumption volume equaling 1.6%.

The electricity process consumption (losses), as a
whole, for the power grid for the nine months of 2002 with
the sale to the power grid of 48.05 billion kWh came to 6.0
billion kWh, or 12,51%.

Electric power losses in MOSENERGO's grids without
accounting for the losses in the grids of municipal unitary
enterprises (MUE) that deliver electricity to customers
amounted to 5.82 billion kWh or 12.11% for the nine
months of 2002. With the growth of electricity sale to the
power grid by 3.35%, the reduction of the losses in
MOSENERGO's grids amounted to 6.56% compared to
the same period of the previous year.

Losses in MOSENERGO's grids were reduced
owing to:

o implementation of business plans relating to losses in
the electric grids and divisions of Energosbyt
adopted in 2002;

o additional installation of counters in the power plants
and electric grids;

o replacement of commercial counters of the cus-
tomers for improved counters pursuant to the devel-
oped program;

o reduction by more than 30% of the static compen-
sator batteries (SCB) of industrial customers
switched off in the summer period.
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Kpome ykasaHHbIX Mep B hUnManax mpoBoanInCh clie-
ayioiue paboThl o CHIKEHWIO YPOBHS MOTEPD!

o B 9MEKTPHUYECKUX CETAX 3a CYET OTKJIIOYEHMUS TpaHc-
(HopMaToOpOB, CHWAKEHHUS pacxoda Ha cOOCTBEHHbIE
HVXIIbl ceTeBbIX nofactanumit 35—500 kB n nposenex-
HOM PEKOHCTPYKLMY ceTeil MoTepH CHUXEeHb Ha 62,0
MIH. KBTu;

o B DHeprochOuiTe 3aMeHeHo 365,6 Thic. eNMHHLL NTpU-
Gopos yuera, npoBeneHo 3426 WHCMEKTOPCKUX TIPO-
BepoK, BbIABIeHO 469,7 MaH. xBT-y HenoyuTeHHOH
noTpeGUTEIIMU TEKTPOIHEPIHUH.

Mo obbeMy BbISIBAESHHON MOXNILEHHOW 3/1€KTPO3HEp-
ruu poct coctapnser 6onee 30,0% B cpaBHEHHUHM ¢ Mpo-
LTBIM TOAOM.

3a 9 mecsies 2002 roga noTpedutenam ornylieHo 39,8
MAH. ['Kan TernioBoit sHepruu, UTo Mo cpaBHEHHIO € Npo-
WAbIM FOIOM HHUXe Ha 5,5% u obycioieHo Hojee Bblco-
KO TeMmTepaTypoll HapyxHoro Bosayxa (nmoc 9,5°C
nporus nioc 8,6°C 8 2001 romy).

Ot ofwero ofbeMa TM01E3HOMO OTIYCKA TEMNIOBOH
9Hepruu noTpeburtensm Mocksel oTriyuieHo 94,6%, ro-
Tpebutensm Mockosekoit obnacti — 5,4%.

[TocTaska Tena0BoO# 3HEPrUM 11s noTpebuTeneil B ro-
psaueit Boae coctaBina 95,9% o1 obiiero TennonoTpebdie-
Hus, B nape — 4,1%.

[Tpy obuieM CHUXEHMM TETUIONOTPebAEHNS BCEMU TPYII-
_MaMu notpedUTeieil Mone3Hbii OTIYCK NOTPedUTEAM-Nepe-
nposasuaM 3a 9 Mecauen 2002 roma yeeanuuicsa o
CPaBHEHMIO € MPOLLIbIM TooM Ha 35,8%, wiu Ha 175,2 Toic.
['kas1, YTo CBA3ZAHO € TIPUCOEAMHEHNEM HOBBIX NOTpedKTENEN
K ceTam MocTernnosHepro.
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In addition to the above provisions, the following works
were performed by the branches with the view of losses
reduction:

o owing 1o the transformer tripping, the reduction of
power consumption for the auxiliaries of 35—500 kV
grid substations and the grid rehabilitation, losses in
the electric grids were reduced by 62.0 million kWh;

o Energosbyt replaced 365,600 counters, performed
3426 inspections, and detected 469.7 million kWh of
electricity not accounted for by the customers.

The growth of the stolen electricity amounts to 30.0%
compared to the previous year.

Over the nine month period of 2002, the Company sup-
plied to its customers 39.8 million Geal of heat, which is
less by 5,5% compared to the previous year and is due to a
higher ambient temperature (plus 9.5°C compared to 8.6°C
in 2001).

The net sales of heat to Moscow customers amounted to
94.6% and to the 5.4% to the Moscow region customers out
of the total volume of net sales of heat.

Heat sales to customers in hot water amounted to 95.9%
from the total heat consumption; with steam sales account-
ing for 4.1%.

With the total reduction of heat consumption supply by
all groups of customers, the net sales to resellers increased
by 35.8% or 175.2 thousand Gecal for the nine months of
2002, compared to the previous vear, which is due to the
connection of new customers to Mosteploenergo grids.



MHBECTULUMOHHAA OEATENBHOCTb

HNuBecTuumonHas nearenbHocTs OAO «MocsHepro»
CBI3aHA C 3aMEHOM U3HOLIEHHOro 0BOPYNOBaHUSA H €ro
PEKOHCTPYKUUEH, BBOJOM HOBBIX MOIIHOCTEH, CTPOU-
TEJBCTBOM 3JIEKTPUYECKUX M TEIUIOBBIX ceTell I XWIoro

CexTopa.

ITnan xanuraneHoro crpouTensctBa OAO «MocsHep-
ro» Ha 2002 ropg 3a cyeT BCeX UCTOYHMKOB (PUHAHCHPOBA-
Hust cocTasisieT 5080,73 MaH. pyOiel, B TOM 4UCIIE 3a CUET
coBCcTBEHHBIX UCTOYHUKOB — 4890,54 MutH. py6ieit.

3a 9 MecsiLeB BbIIOJHEHHbIH 00beM KanBIOXeHHH co-
craBun 3214,0 MaH. pybaeit, wiu 63,2% rogoBoro IuaHa.

B teuenue 9 mecsuer 2002 roga B OAO «MocaHepro»
BBEIEHB! C/IeNyIOLIME MOLTHOCTH:

o sHeprerudeckuit xoren Nel0 na TBII-11 MowHoCTEIO
500 1/y;

o cenbckue JIDI Hanpsokenuem 04/6—10 kB — 557,46 ku;

o TEILTOBBIE ceTH — 1,89 KM;

o TpaHcdopMatopsl — 24,66 Thic. KBA (23,86 Thic. KBA —
PEKOHCTPYKLIMS TIEPETPYXKEHHBIX TpaHchopMaTop-
HBIX oactanuuit B MKC, 0,8 Thic. KBA — pa3zButue
u pekoHcTpykuus MKC);

o KaGeiab g0 10 kB—6,85 km.

ITpoBeneHa peKOHCTPYKLIKS:

o BJI 35 kB ConHeuHoropck—Bonkoso — 9,5 ku;

o BJI 110 kB Jpo3goso—Topenku — 1,27 kM; Codpu-
Ho—®pa3nHo — 18,9 kM.

Kpowme Toro, B utone 2002 roaa BeeaeHa B aeficteue [1C
Curu (3ananHeie ceTH) ¢ TpaHCHOPMATOPHOI MOLLIHOCTBIO
2 x 63 ThIC. KBT.

B ntone ocywiectrieH Beon Fxno-Wamaitiosekor HITC
(TermoBeie ceTH).

IMpousBeneHa 3aMeHa Mac/IsHBIX BbIKIodaTeneit 220 kB
Ha [1C Boctounas (BoctouHrie ceTH).

B centsbpe ocywectiaeH BBox Xamwiosckoit HIIC
(Ternoseie cetu) u IIC 110 kB Hxopneso ¢ 3axonoM BJl
110 kB (TTononbekue cetu).

Beenennl B 3KclulyatalMio BaroHOONPOKMIABIBATENb
Ha [POC-4 U TeleKOMMYHUKAUMOHHBIE NIPOEKTH (JHep-
TOCBSI3b).

Kpenuropckas sazomkeHHocTh OAO «MocsHepro» 3a
BBIMTOJIHEHHbIE pabOTEl MO KAIHTAIBHOMY CTPOMTELCTBY
yBeIMYMIaCh ¢ Havyana rofa Ha 21,2% u cocraBasier ceffyac
605,0 MyiH. pyGieit. POCT KpemuTOpCKOli 3aJ0JDKEHHOCTH
BbI3BaH TeM, 4To OAQO «MocaHepro» ocyLIeCTBIAIO Bbl-
KYIT €BpoOOIUraliii.

Haufonee BaxXHBIMU 3a1a4aMi KaUTATbHOTO CTPOUTENb-
ctBa OAO «MocaHepro» Ha 4 kBaptan 2002 rona gBAsIOTCS:
o 3aMeHa TypOuHbl Ne3 MoluHocThio 22 MBT Ha Typ6u-
HY MouiHocTbio 30 MBT Ha T3II-17 ¢ BBOLOM B 3KC-
IUTyaTallHio B HOsSIGpe TeKYyLIero roaa;
o 3aMeHa 3HepreTHYeckoro komia Ne9 MOIIHOCTBIO
500 1/4 Ha TOLL-20 (cpok 22 nekabps T.T.);
o BBox 0,42 kM KaGenbHoit bnu K T1C Cuti-1 B MKC.
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INVESTMENTS

The investment activity of MOSENERGO is associated

with the replacement of the worn down equipment and its

rehabilitation, commissioning new capacities, construc-
tion of electricity and heating grids for the residential
sector.

MOSENERGO's capital construction plans in 2002 at
the account of all financing sources total RUR 5,080.73
million, including RUR 4,890.54 million at the account of
its own resources.

For the nine months, the level of capital investments
amounted to RUR 3,214.0 million, or 63.2% of the annual plan.

Over the nine months of 2002, MOSENERGO com-
missioned the capacities, which are as follows:

o 500 t/h power generating boiler No. 10 at TEP-11;

o rural 0.4/6-10 kV transmission lines — 557.46 km;

o heating grids — 1.89 km;

o 24,660 kVA transformers (23,860 kVA — rehabilita-
tion of overloaded transformer substations in the
Moscow Cable Grid, 800 kVA — development and
rehabilitation of the Moscow Cable Grid);

o upto 10 kV cable — 6.85 km.

The Company rehabilitated:

o 35 kV high voltage line Solnechnogorsk—Volkovo —
9.5 km;

o 110 kV high voltage line Drozdovo—Gorenki — 1.27
km; Sofrino—Friazino — 18.9 km.

In addition, the Company commissioned substation
City (Zapadniye Grids) with 2 x 63,000 kW transformer's
capacity in June 2002.

In July, the Company commissioned the Yuzhno—
lzmaylovskaya station (Heating Grids).

It replaced oil-filled 220 kV circuit-breakers in Vos-
tochnaya substation (Vostochniye Grids).

In September, the Company commissioned Khapilovskaya
station (Heating Grids) and 110 kV Yakovlevo substation with
coupling to 110 kV high voltage line (Podolskiye Grids).

It commissioned a wagon tippler at LAPS-4 and
telecommunication projects (Energosvyaz).

MOSENERGO's accounts payable for the performed
capital construction works grew from the turn of vear by
21.2%. Today it comes to RUR 605.0 million. The growth
of the accounts payable is due to the fact that MOSEN-
ERGO was engaged in buying out Eurobonds.

MOSENERGO's most important capital construction
tasks in the 4th quarter of 2002 are as follows:

o replacement of 22 MW turbine No. 3 for a 30 MW
turbine at TEP-17 followed by its commissioning in
November of this year;

o replacement of the 500 t/h power generating boiler
No. 9 at TEP-20 (deadline: December 22 of this
year);

o commissioning 0.42 km cable line running to City
substation in the Moscow Cable Grid.
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CEBECTOMMOCTb SJTIEKTPUYECKOV
N TENNOBOW SHEPT N

CebecToMMOCTh 37EKTPHYECKOM 3HEpruu 3a 9 Mecsler
2002 roaa coctaBiia 35,52 kon./KBT-4, TernoBoit sHeprun —
282,15 py6./Tkan. Tlo cpaBHeHHIO C TeM ke MEPUONOM
2001 roma mMpoM3OLLIO yaopoxkaHue ceGecTOMMOCTH Ha
43,0% 3a cueT yBeHYEHUS LEHBI TOTUIMBA, POCTA aMOPTU-
3aLLMOHHBIX OTYHCTEHMIT B CBA3M C NpOBeNEeHHOH Mepe-
OLEHKOH OCHOBHBIX (DOHIOB, pocTa abOHEHTCKONW TuaThl
PAO «EDC Poccnu» 1 pocTa ApYTUX COCTaBASIOLIMX MaTe-
PHATIbHBIX 3aTPAT M3-32 HHGIALWOHHbIX (AKTOPOB.

CebeCcTOMMOCTb 2/1eKTPO3HEPrHH Bo3pocia Ha 6.4
MIpI. pyGneit, unu Ha 40,2% (3a 9 mecsiues 2001 rona — 39,6
Kor./ kBr-u), cebecTONMOCTb TEMJIOBOH 3HEPIUU YBEIU-
ueHa Ha 3,6 mnpa. py6aei, uau 47,3% (3a 9 mecsaues 2001
roaa — 191,51 py6./Txan). CToMMOCTb TOMIMBA B 3aTpatax
Ha NPOM3BOACTBO 3HEPTrHU 3a 9 Mecsiles 2002 rona cocra-
suna 10,7 mapa. py6reit, uto Ha 16,7% Bbitle, 4eM 3a TOT
e nepyon 2001 rona. Jons Tonansa B 3aTpaTax cocTaBu-
na 32,1%, B TOM Xe repuoie rpouioro roga — 39,4%.

LleHa Ha OCHOBHOM BWI TOMIMBA — IMPHPOIHBINA ra3 —
coctaBiia 3a 9 Mecsuer 2002 rona 598,71 py6./Tbic.Ky6.M,
4TO BbILle Mpoinoronteit Ha 20,3%.

Llena pacxoma MasyTa 3a 9 mecsites 2002 rofa cOCTaBU-
na 1402,76 pyBaeit 3a ToHHy, uto Ha 15,5% HUXKe YPORHS
MPOLLNOTO TOfla 33 CYET HAKOMIEHHNS B MPe/bIIYLUME TO/1bl
JeLIeBOTO Ma3yTa.

CTOMMOCTb OAHON TOHHBI KY3HEUKOTO YIS COCTaBMIa
659,14 py6neit ¢ yueToM xese3HonopoxHoro Tapuda, yto
Bbille Ha 29,3%, ueM 3a 3TOT XKe HEepHON MPOLLIOTo Fona.

B uTore cpenHss LeHa YCIOBHOTO TOMIIMBA YBETUYH-
7lach B CpaBHEHHMM C MPOLLIOTOAHE ! LeHOH Ha 16,7%.

3aTpatbl Ha peMOHT 3a 9 mecaues 2002 roaa no OAO
«Mocsnepro» coctaBuiu 7,3 Miapa. py6Giei, 4To Bbllle
ypoBH# ToTO Xe nepuona 2001 roxa Ha 52,0%. D10 BbI-
3BaHO yBeAuyeHHeM ofbeMa peMOHTHbIX paboT 3a cueT
MepeRbINOTHEHHS MJ1aHa Mo Nnepekiaike TEerIoBbIX CETel
¥ BBIFIOJTHEHMS! CBEPXTUTOBbIX pabOT Ha 3MeKTPOCTAH M-
4X, 4To coctasuio 38,0% ysennuenus sarpat. Kpome To-
ro, yseluyeHbl pacXodbl Ha PEMOHT 3a cyeT MHAALNY
Ha 14,0%.

3aTpathl Ha OMATY Tpyla ¢ OTYMCIEHUAMHU Ha COLIH-
anbHOE CTpaxoBaHWe cocTaBuaM 6,1 Miupa. pybreit, 4To Ha

100,
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PRODUCTION COST
OF ELECTRICITY AND HEAT

For the nine months of 2002, the production cost of elec-
tricity was 55,32 kopeks/kWh, and that of heat was 282.15
RUR/Geal.

Compared to the same period of 2001, the total produc-
tion cost rose by 43.0%. which was due to the increase of
the fuel cost. increase of the depreciation allocations owing
to the revaluation of the fixed assets, growth of the fee of
RAO UES of Russia and growth of the other constituent
material expenses due to the inflation aspects.

The production cost of electricity grew by RUR 6.4 bil-
lion, or by 40.2% (over the nine months of 2001, 39.6
kopecks/kWh), the production cost of heat grew by RUR
3.6 billion, or by 47.3% (over the nine months of 2001,
191.5F RUR/Gcal).

The fuel cost for the production of electricity in the nine
months of 2002 was RUR 10.7 billion, which is by 16.7%
higher than in the same period of 2001. The share of fuel in
the total production costs was 32.1%, against 39.4% in the
equivalent period of the last year.

Natural gas, the principal fuel, over the nine-month
period of 2002 was priced at RUR 598.71 per thousand
cubic meters, a 20.3% increase year-on-vear.

In the nine months of 2002, one ton of fuel oil cost RUR
1.402.76, down 15.5% from the last year's level owing to the
accumulation of cheap fuel oil during the previous years.

One ton of the Kuznetsk coal cost RUR 659.14, includ-
ing the railroad transportation tariff, which is 29.3% more
than in the same period of the last year.

As a result, the average price of the equivalent fuel rose
by 16.7% against the price of the last vear.

For the nine months of 2002, maintenance and repair
cost of MOSENERGO totaled RUR 7.3 billion, 52.0% up
from the equivalent period of 2001. This was due to an
increase in the amount of maintenance work associated
with the overfulfillment of heating grid relaying schedule
and performance of extra type works at power plants,
which resulted in a 38.0% increase of the expenditures.
Moreover, maintenance expenses grew by 14.0% due to
the inflation.

Payroll costs, including social insurance payments,
amounted to RUR 6.1 billion, rising by 49.0% over their



49,0% OGonblle, YeM B COOTBETCTByRoLieM Iepuone 2001
rofia, B CBSI3W C HEOOXOAMMOCTBIO YBEJIMUeHUS 3apaboTHOI
MJIaThl B 1eJNSX BBITIOMHEHUS Tapu(HOTO cOralleHus ¢
IneKTporpodcolo3oM OTpac/Iy.

B To xe BpeMsi, pocT 3seKTponoTpebieHUs, CHUXEeHKE
CTOMMOCTH TOIIMBA MPOTUB IJIAHOBOI 3a CYeT YMeHBbLle-
HUSI cpefiHell LeHbl YCIOBHOTO TOTUIMBA U YJIyYLIEHWS
CTPYKTYpPbl CXKMIAEMOTO TOTITHBA, CHIKEHHE YIENLHOTO
pacxofia TOTUTMBA, 3aTpaT Ha I1POU3BOICTBEHHbIC HYXKIBI U
Tapuda moxymnHoit anexrposHepruu ¢ GOPBM nportus
MNaHOBOIO, a TakXe IIeNeBbie MEPOIPUATUS TI0 CHIDKE-
HHIO U3IEpXKeK HEProCHCTEMBI MTO3BOINIIU CAEPKATh POCT
3aTpaT Ha MPOM3BOICTBO IHEPrUU 3a 9 MecsLeB TEKyIIero
rofa Ha 1554 MiH. pybieit.

TAPNDDI

OnHoit u3 rnaehbix 3a1ad OAO «MocaHepro» ABIseTCs pa-
6ota ¢ PerdoHalbHBIMU 3HEPreTHIECKUMU KOMHCCUAMU
Mo TIOBBITUEHHIO TapUGOB 10 YPOBHS, 00ecrednBalolLIero
caMoHAHCUPOBaHUE MTPOU3BOACTBA 3HEPIUM W pa3BUTHE
IHEPTOCHUCTEMBL.
3a 9 Mecaues 2002 roxa Tapudbl Ha 3AEKTPUUYECKYIO U
TeruloByio aHepruto B Mockee 1 Mockosckoi obniactu pe-
ryavpoBanuch PerMoHanbHBLIMM 3HEPreTUYECKHMMM KO-
MUCCHSIMU IBaXbl. PocT TapudoB B LieJIoM ¢ Hayana roga
COCTaBUWI:
© Ha 3/IeKTPO3HepTrulo no cucreme — 35,1%, no Mock-
Be — 30,8%, no MockoBckoii obnactu — 42,1%;
© Ha TeIUTosHepruio no cucreMe — 34,4%, no Mockge —
3,5%, mo Mockoerckoit obractu — 52,4%.

[TepBoe peryauposaHue 1apudos npouuto B Mockse ¢
1 mas 2002 rona (ITocraHosneHue POK Mockser Nell ot
11.04.2002), 8 Mockosckoii obaacti — ¢ 15 anpens (ITpo-
Tokon DKMO Nel0 ot 05.04.2002). Poct Tapudos K paHee
NeACTBYIOLIMM TapUdaM COCTaBUI:
© Ha 3JIeKTpO3Hepruio no cucreme — 23,1%, no Mock-
Be — 18,5%, no Mockosckoii obractu — 30,5%:;
© Ha TemI03HepTHIo no cucrteMe — 13,7%, no Mockse —
12,0%, mo Mockosckoit obaacty — 52,4%.

Bropoe perymuposanue Tapudos mpolwio B Mockse u
Mockosckoit obnactu ¢ | aBrycta 2002 roaa (IToctanosie-
Hue POK Mocksbl Ne37 o1 18.07.2002, IMpotoxon DKMO
Ne20 ot 19.07.2002). PocT TapudoB K paHee NeHCTBYIOWLNM
Tapudam CocTaBUI:

o Ha 3JeXTpo3Hepruio no cucreMe — 10,0%, B 1.4. no
Mockse — 10,4%, no MockoBckoit obitact ~ 9,7%,

o Ha TeI1osHepruto no Mockee — 13,0%, no Mockog-
CKOH oBnacTy Tapudbl He peryupoBaInCh.

B oTinuue OT NpouInbIX MEPUONOB PEryTUPOBAHUA Ta-
prcdoB ¢ 1 aBrycta B COOTBETCTBUW C [OCTAHOBICHUSMM
POK BBeneHb! TApUOBI MO YPOBHAM HAaMpPSKeHMA LTSI clie-
AViolLnX ToTpeduTteei:

/m

level in the similar period of 2001, on the back of compen-
sation increases prescribed by the Tariff Agreement with
the sector's Elektroprofsoyuz Trade Union.

However, the combined effect of the increased con-
sumption of electricity, reduced fuel cost against the sched-
uled value owing to the reduction of the average price of
the equivalent fuel and improvement of the structure of the
fired fuel, reduced fuel consumption rate, smaller techno-
logical losses and reduced tariff on the electricity pur-
chased from FOREM against the scheduled value, as well
as owing to special purpose provisions for the reduction of
expenses for the power grid helped the Company contain
its power generation costs over the nine months of this year
at RUR 1,554 million.

TARIFFS

Cooperation with Regional Energy Commissions with a
view to raise tariffs to the level providing power production
self-financing and power grid development is the main task
of MOSENERGO.

Over the nine months of 2002, Regional Energy Commis-
sions set new tariffs for electricity and heat in Moscow and the
Moscow region twice. Tariff raise from the beginning of vear
totaled:

o for electricity: 35.1% in the system, 30.8% in

Moscow, 42.1% in the Moscow region;

o for heat: 34.4% in the system, 33.5% in Moscow,

52.4% in the Moscow region.

The first change of tariffs was effected in Moscow on
May 1, 2002 (Order No. 11 dated 11.04.2002 of the Regional
Energy Commission of Moscow), and on April 15 in the
Moscow region (Minutes No. 10 dated 05.04.2002 of the
Meeting of the Energy Commission of the Moscow Region).
Compared to the previous tariffs, new tariffs grew as follows:

o for electricity: 23.1% in the system, 18.5% in

Moscow, 30.5% in the Moscow region;

o for heat: 13.7% in the system, 12.0% in Moscow,

52.4% in the Moscow region.

The second change of tariffs was effected in Moscow
and the Moscow region on August 1, 2002 (Order No. 37
dated 18.07.0202 of the Regional Energy Commission of
Moscow, Minutes No. 20 dated 19.07.2002 of the Meeting
of the Energy Commission of the Moscow Region). Com-
pared to the previous tariffs, new tariffs rose as follows:

o for electricity: 10.0% in the system, including 10.4%
in Moscow, 9.7% in the Moscow region,

o for heat: 13.0% in Moscow, tariffs were not changed
in the Moscow region.

Unlike tariff changes made in previous years, tariffs
depending on voltage levels were put into effect pursuant to
the order of the Regional Energy Commission from August
1 for the following customers:
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o MPOMBILLTIEHHBIX W MPUPABHEHHbIX K HUM TOTpedU-
Tenefl ¢ npucoennHeHHo MoulHocTbio 750 KBA 1
pbille (B MockBe n MockoBcKoit 063acTi);

o

NPOMBILWLNEHHBLIX M IPUPABHEHHbBIX K HUM MoTpebu-
Teielt ¢ NpucoetMHeHHON MOUIHOCTLIO K0 750 KBA;

o]

31EKTPUPHUHPOBAHHOTO KENEIHOAOPOKHOTO TPAHC-

nopta;

° OpraHu3alWil M yuypexieHui. PUHAHCUPVEMBIX 13
(denepanbHOTO M TOPOICKOro DIOMKETOR;

o BY30B M YHYPEXIEHMIl CpeaHEro creumMailbHoro ob-

pasoBaHMsl;

]

KOMMVHAIbHOrO X034McTBa (03 roCTHHUL):

o MJ0L00BOWHLIX 6a3 HENPOMBIWIEHHbLIX NOTPedu-
Tene:

© XO3HVXKI 3HeprocucTemsbl (1o Mockse).

Cpeannit dakTHyeckWit Tapud. CA0KUBLIMIACH 3a sH-

papb-ceHTSOpb 2002 rojda, COCTaBUIL:

o Mo anexkTposHepruu — 70.91 kon./kBt-u npu cebe-
CTOMMOCTH Npou3BoacTBa 53,52 kon./kKBT-u;

o 110 TernosHeprun — 261,57 py6/Ikan npu cebecro-
MMOCTH TIpon3BoncTea 282,13 pyb./I'kan.

HeraTiBHble nocaeacTBUsT OTCTaBaHMA Ha 3—35 mecs-
LeB CpOKa BBEACHHS HOBbIX TapHdOB — NOTepst NPUOLLIK
M yXVALIeHKe drHarcoBoro nosiokeHus Obutecrsa. Kpo-
Me TOrO. HeIOCTaTOUHbIF YpOBeHbL TapU(OB Ha 31eKTPH-
YeCKVID M TerUIOBVIO 3HEpPriio, BBEACHHbIX B Mae W
aBrvcTe, He Mo3Bo;ua obecrnedTh MUHHMaIbHO HeobX0-
AUMYI0 PEeHTA0eIbHOCTb 3IHEPrOCUCTEMBbI, MOCKO/IbKY
NpoAaxa TeIJIOBOIl 3Hepri OCYLUECTBASETCS 10 UeHe,
KoTopast HItKe cebecTOMMOCTH e¢ MPOH3BOACTBRA.

+ 1

o industrial customers and those equal to them with the
connected capacity of 750 kVA and above (in
Moscow and the Moscow region);

o industrial customers and those equal to them with the

connected capacity of below 750 kVA;

electricity driven railroad transport;

o]

o]

organizations and institutions financed from the fed-

eral and city budget:

o higher educational establishments and technical
schools:

o public utilities (except for hotels);

o fruit and vegetable storehouses of non-industrial
customers;

o power grid ancillaries (in Moscow).

The average actual tariff for Januarv—September of
2002 was 70.91 kopeks/kWh for electricity with the pro-
duction cost of 55.52 kopeks/kWh. and 261.57 RUR/Gcal
for heat with the production cost of 282.15 RUR/Gcal.

The negative consequences of lagging behind by 3—5
months in introduction of new tariffs resulted in lost profit
and worse financial situation of the Company. In addition,
the insufficient level of 1ariffs for electricity and heat intro-
duced in May and August, prevented the Company from
ensuring the minimum required profitability of the power
grid because the heat was sold by a price lower than its pro-
duction cost.




JUNHAMUWKA TAPU®DOB HA 3NTEKTPO3HEPT MO, YCTAHOBJIEHHbBIX PAK MOCKBbLI M 3K MOCKOBCKOM OBNIACTU, xon/kBTuy
ELECTRICITY TARIFFS HISTORY, STATED BY REC OF MOSCOW AND EC OF MOSCOW REGION, kopecks/kWh

~05.02.2001  15.02.2001  01.05.2002  15.04.2002 01.08.2002  01.08.2002 -
) Mocksa Mockosckas Mockea MockoBckast Mocksa Mockosckas
obnacrb obnactb obnactb
Moscow Moscow Moscow Moscow Moscow Moscow
City Region __ City Region City Region
MpoMbIlLASHHBIE NOTREBMTeNM C NPUCo-
SaVHEHHOM MOLLHOCTLIO Bonee 750 kKBA
Industrial consumers with
connected capacity over 750 kVA
— CTaBKa 3a MOLHOCTb, PyO/kBT 59,50 59,50 6517 80 75,11 83,65
- capacity rate, RUR/KW
~ CTaBKa 3a aHepsruio 52 52 57 58 66,22 66,78
— energy rate
MpombllinerHele NoTpedurenn Boga/nap 80 80 86 95 91,84 110
Industrial consumers
XeneaHoaopOXHBM TRaHCNoET 59 59 67,68 71 76,08 80
Railroads
[OPOACKOM TPaHCHoPT 60 51 71 70 79,04 70
Urban transport
BIOIKETHBIE Opradnaaunn 80 51 84,47 70 84,47 70
Budget-sponsored organizaticns
Cenwxosnorpebvrenu 44 41 53 70 58 70
Agricultural consumers.
OnTtoseie noTpeburenu-nepenponasusl - 26 — 38 — 38
Wholesale resellers
Mpo4vre noTpebutenn 87 79 94 95 94,93 110
Others
Hacenenne
Households
— Can.namTamm / Cenbckoe 44 31 53 50 63 56
- electric stoves / rural
— C rasoBLIMY NAUTEMY " 63 50 76 70 Q0 80
— gas stoves
! CpeaHuit Taprd 60,49 47,31 71,65 61,25 79,11 67,22
| Average tariff o o
CpenHult Tapud no cucteme 54,63 67,07 73,80

The utility's average tariff




ONHAMUKA TAPUDOB HA TENNOIHEPTUIO, YCTAHOBJSTEHHBIX PAK MOCKBbI M 3K MOCKOBCKOW OBNACTW, py6/kan
HEAT TARIFFS HISTORY, STATED BY REC OF MOSCOW AND EC OF MOSCOW REGION, Rubles/Gceal

05.02.2001 15.02.2001 _ 01.05.2002 _ 15.04.2002 _ 01.08.2002__01.08.2002_

Mocksa MockoBckas Mockea  MockoBckas ~ Mockea — MockoBckas
obnactb obnactb obnacts
Moscow Moscow Moscow Moscow Moscow Moscow
City Region ] City ~__ Region _ ~ City Region
MpoMbILLNEHHBIE NOTPEBUTENM 213 168 238 270 288/286 270
Industrial consumers
[Opoackor TpaHcnopT 213 - 238 - 288 —
Urban transport
BIOOXSTHEIE Oprann3aumm 213 165 238 250 238 250
Budget-sponsored organizations
KunnuwHele opraHmnsasmn 213 165 238 250 268 250
Housing operators
Cenbxosnotpeburenm 213 165 238 250 288 250
Agricultural consumers
OnTosble NOTREOUTENN-NEPENDOAABLI 213 165 238 250 288 250
Wholesale resellers
Mpoune notpeduteni 280 250 314 300 377 300
Others
Hacenexwe 92 -7 110 -*) 124 -
Households **) **)
Cpearuit Taprd 20163 168,04 238,21 256,10 26919 256,11
Average tariff o o o
CpenHuit Tapud no cucTeme 199,80 239,17 268,49
The utility's average tariff o
[Tpumeuanus: Note:
*y Tapud nns HacejleHus ycTaHaBaupaerca [naBamu *) Residential tariffs set by Heads of towns and dis-
roponos W paitoHoB. tricts.
**) Tapudbl Ha TENI03HEPIHUIO L1 HACE1€HMA BBEAEHDI **) Residential heat tariff effective as from September 01,
¢ 01.09.2002. 2002.
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DUHAHCOBDLIE PESYJIETAT B
FINANCIAL RESULTS

TOBAPHAA NPOAYKUNA,
NPOOAXWU, NPUBDLIb, AOJTTN

3a 9 Mecsues 2002 rona oTIyCcK TOBapHOH NMpPoIyKUMH (6e3
HIC) coctaBua 33,8 mnpn. pyOrieit, B ToM yucie notpebu-
TEJIIM ANEKTPUIECKOl U TeIUIOBOH 3Hepruu — 32,5 MIIpL.
pyOuei.

ITpupocT oTITycKa 3/1eKTpuueckoi U TeIUI0BOH SHEPTHU
Mo CPaBHEHMIO C aHATOTWYHBIM nepuonoM 2001 roma co-
crapun 4,1 mipa. py6neit, win 14,4%. Ilpupoct ToBapHOH
TIPOIYKIIMM OBYCIOBIEH YBEIMYEHUEM CPEXHEOTIYCKHBIX
TaprdoB Ha 3HEPTHIO, KOTOPOE KOMIIEHCHPOBAJIO YMEHb-
IIeHHe MOJIe3HOTO OTIIyCKa TelIOBOH 3HEPIUH.

Bripyyka OT Nponaxy TOBapHO# MPOAYKLMH 3a 9 Mecsa-
1eB 2002 rojia coctaBina 36,2 mupa. pybiaeit, wiu 107% no
OTHOLLEHHIO K OTTPYKeHHOM. Bplpyuka oT npomaxu siek-
TpH4ECKO U TEIUIOBOM 3Heprum cocTaina 35,0 mipa. pyo-
neit. ITo cpaBHEHMIO ¢ TeM XKe TIepHUOIOM IPOLLIOTo rofa
oHa Bo3pocia Ha 12,0%.

IMpupoct o6beMa peaTH30BaHHOM NEKTPUYIECKOM U Te-
TUIOBO# 93HEPTUH 1O OTHOILIEHHIO K TTPOLIIOMY Tody 00yc/Io-
BJIEH M3MEHEHUEM CPETHEOTITYCKHbBIX 1IeH Ha BHEepTHIO.

B cBSI3M ¢ CE30HHBIM XapakTepoM paboTbl SHepreTHIeCKoH
OTpaciy M CHIDKeHWEeM MOTpebieHMs SHEPIuM B JIETHUI
TepHoJI, & TaKXKe M3-3a TOFO, YTO YPOBEHE YCTAaHORIEHHBIX Ta-
pudOB He KOMIIEHCUPOBAT BBITIANAIOLIEH BBIPYYKU OT yMEHD-
LLIEHUS TIONE3HOTO OTITYCKa TEIUIOBOM SHEPIUM U YBEIHYESHHS
3aTPAT Ha NMPOU3BOICTBO U PEATU3AIMIO TIPORYKLIMU 38 CHeT
pocTa LEHOBBIX PakTOpoB, YOLITOK OTYETHOTO MEpUOda CO-
craBw1 3,4 mipa. py6neit. 3a 9 mecsies 2001 roma uncTas
NMPUOLLTL coCTaRUIA 1,69 Mipn. pyGiieit.

IMpu dopmupoBaHuuM HUHAHCOBOrO pesyinbrata 3a 9
Mecales 2002 rona yyuThIBaach CyMMapHasi pUObLIb OT
npoueit gestensHocTy duanaroB OAO «MocsHepro» B
cyMMe 65,2 MiH. pyGneid.

Heburopckas 3al0KEHHOCTh IOTpebUTeNned 3/IEKTpU-
YecKo# ¥ TEeIUIOBO# SHepriu ¢ yueToM NoctaBku Ha PO-
P5M (¢ HAC) cuuswmwracek 3a 9 mecsies 2002 roaa Ha
29,0% (c 10,28 mupa. no 7,3 Mapa. py6aeit), B TOM yucie
3a 3JIeKTPOIHEPTHUIO, OTIYLIEHHYI0 COOCTBEHHBIM MOTpE-
GuresaM, — Ha 16,0%, 3a Terosxepruto — Ha 58,7%.

CHukeHHe AeGUTOPCKOM 3azomkeHHocTH OfiiecTBa
00yCOBIEHO CHIDKEHUEM 3adO0/DKEHHOCTHM OpraHM3alnit
arporpoMEIIUIeHHOTO KoMIUIekca, MuHHCTepeTBa obopo-
HBl, MJK/I, MyHMUMMAJIBbHBIX XWIMLIHBIX OpraHu3aluii
MockBbl, KpYIHOTO NOTpeGUTeNs TEMIOBOM U SIeKTpHYe-
ckoit sHeprun — I'YII «Mocroprerio».

HeGuTtopckas 3aMODKeHHOCTD 32 MTOCTaBIeHHY Ha PO-
POM snekrpriecKyro SHEpPTHIO cHU3Wach ¢ 1,27 mipa. py6-
neit no 0,84 mipn. py6aeit (¢ HIC), nnu Ha 33,6%.

E

MARKETABLE PRODUCTS, SALES,
PROFIT, AND DEBTS

For the nine months of 2002, the marketable product sale
(less VAT) amounted to RUR 33.8 billion, including RUR
32.5 billion in sales to electricity and heat customers.

The increase in sale of electricity and heat compared to
the similar period of 2001 amounted to RUR 4.1 billion, or
14.4%. The increase in the marketable products is
attributable to the growth of the average sale tariffs for
power, which compensated for the reduction of the net sale
of heat.

The proceeds from the sale of marketable products for
the nine months of 2002 amounted to RUR 36.2 billion, or
107% with regard to the supplied products. The proceeds
from the sale of electricity and heat amounted to RUR 35.0
billion. Year-on-year, it grew by 12.0%.

The increase in the sale volume of electricity and heat
with regard to the previous year is due to the change of the
average sale prices for power.

Owing to the seasonal nature of the electric power
industry operations and the reduction of the power con-
sumption in summer, as well as owing to the fact that the
level of the set tariffs did not compensate for the lost pro-
ceeds due to the reduction of the net sale of heat and
growth of the expenditures for the product generation and
sale due to the price growth, the losses for the accountable
period amounted to RUR 3.4 billion. The net profit for the
nine months of 2001 amounted to RUR 1.69 billion.

The prepared financial results for the nine months of
2002 accounted for the total profit gained from the other
activities of MOSENERGO branches in the amount of
RUR 65.2 billion.

The accounts receivable from electricity and heat cus-
tomers including receivable due for deliveries to the
FOREM wholesale market (with VAT) decreased in the
nine months of 2002 by 29.0% (from RUR 10.28 billion to
RUR 7.3 billion), including by 16.0% for the electricity
sold to own customers, and by 58.7% for heat.

The accounts receivable reduction of the Company
came with smaller arrears due from the organizations of the
agricultural sector, Ministry of Defense, Moscow Railroad,
municipal housing organizations of Moscow and GUP
Mosgorteplo, a major customer of heat and electricity.

The accounts receivable for electricity delivered to the
FOREM reduced from RUR 1.27 biilion to RUR 0.84 bil-
lion (with VAT), or by 33.6%.



CTPYKTYPA NOCTYNAOUINX CPEACTB,%

METHOD OF PAYMENT, %
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CTPYKTYPA NNATEXEW, % STRUCTURE
9 mMec. 9 mMec. OF PAYMENTS, %
2001 r. 2002 . 9 months 9 months
JeHexHble cpeacTsa of 2001 of 2002
Ha pacueTHbIA cueT 3953 98,6 Cash 935.3 28.6
BaHKOBCKME BEKCENA 4.1 1,0 Bank bills 4.1 1.0
Mpo4ve BMAbl PAcHETOB 0.6 0.4 Other 0.6 0.4

B cTpykType onnaThl 3a 30eKTPUYECKYIO M TEMIOBYIO

JHEpPruio 3a 9 Mecaues NEHEXHble CpEIACTBA COCTAaBUIH

99.,6%, 3a 9 mecaues 2001 roga — 99,4%.

According to the structure of payment for electricity and
heat for the nine months, cash amounted to 99.6%, whereas
for the nine months of 2001 it amounted to 99.4%.
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Kpemutopckaa 3agopkeHHocTs O61ecTBa MOCTaBIIMKaM
Y TMOAPAMYMKAM 38 TOTUIMBO, KalTUTaJIbHOE CTPOUTEBCTBO
M PEMOHTHO-3KCIUTyaTALIMOHHEIE PabOThl YBeIMYILTACH B
TeyeHue 9 Mecsates ¢ 2403,0 muH. pybaeit go 3487,0 miH.
py6ureit (c HAC), nnu Ha 45,1%.

The Company's accounts payable to the suppliers and con-
tractors for fuel, capital construction and repair and operat-
ing activities grew for the nine months from RUR 2,403.0
million to RUR 3,487.0 million (with VAT), or by 45.1%.

STRUCTURE
CTPYKTYPA KPELUTOPCKOW OF ACCOUNTS PAYABLE, RUR million
SAAONXEHHOCTU, mnH. pyb. 01.01.2002  01.10.2002
01.01.2002  01.10.2002 Fuel 206.5 279.9
Tonnveo 206,5 2799 including
B TOM YnCne natural gas 123.2 130.1
ras 1232 130, 1 coal 20.7 36.8
YroNb 207 36,8 fuel oil 427 106,9
MasyT 427 106,9 peat 19.9 6.1
Topd 19,9 6,1 Capital construction 499.2 605.0
KanutansHoe Repair and operating
CTROUTENECTBO 4992 605,0 activities 1697.3 26021
PeMOHTHO- ,
SKCNNyaTaumoHHbIEe As 0f 01.10.2002, the accounts payable for fuel included
paboTel 1697,3 2 6021 settiements for the current deliveries of additional natural

ITo cocrosinuio Ha 01.10.2002 xpeauTtopckasi 3amoii-
JKEeHHOCTB I10 TOTUTUBY BKJTIOYana B cebs pacyeTs! 3a TeKy-
e MOCTABKM B CeHTAOpe MOMOJNHHMTENbHOIO rasa. K
KOHLY OKTS6ps 3a10/DKEHHOCTh 10 Ta3y ToralleHa.

Kpenuropckas 3a10DKEHHOCTD 32 Ky3HELIKMU YIolb U
MasyT B COOTBETCTBUU C YCJIOBHSMU ITOCTABKY MOTAIEHA K
KOHIIY OKTAOpS.

Pocr xpeauTopckoll 3a10/DKEHHOCTH 33 YCIyTd IO pe-
smonty Bo II m I xBapranax 1.r. BEI3BaH TeM, 4o OAO
«MocaHepro» ocylUecTBILUIO BBIKYTT €Bpoobiurarvi.

B Hauafte oxTsabpsa B cOOTBeTCTBMHU ¢ JoropopoM OAO
«Moc3Hepro» TI0TackIO CBOM OCHOBHOIT IO/IT ¥ BHIILTATIIO
TIPOLICHTHI TI0 eBPOODBIUralyaM, KOTopble ObUTM pazMellie-
el KoMnahweii B okTs6pe 1997 roga Ha cymmy 200 MTH.
notapoe CIHIA.

Ha npotsokenun Beero neproga obpallleHUsT eBpoobiIi-
rammmit OAO «MocsHepro» HEYKOCHUTENBHO cobionano
cBOM 0053aTenbCTBa IO 0OCTYXXKUBAaHHIO NOJTa: KYTIOHHBIH
JOXOIl BBIIUIAYMBAJICH B CPOK M B TIOJTHOM OObEME.

gas in September. The debt on the natural gas had been set-
tled by the end of October.

The accounts payable for the Kuznetsk coal and fuel oil
had been settled by the end of October according to the
terms of supply.

The growth of the accounts payable for the services
associated with the maintenance activities in the 2nd and
the 3d quarters of the current year is due to the fact that
MOSENERGO bought out Eurobonds.

In early October, MOSENERGO repaid its principal
debt and paid its interests on Eurobonds, which the Com-
pany had placed in October of 1997 and which amounted to
US$200 million.

Throughout the entire period of Eurobond circulation,
MOSENERGO scrupulously performed its obligations in
servicing its debt, with the coupon interest paid in time and
in full.



OTHET O NMPUBLIIN, mnr. pyb.

INCOME STATEMENT (UNAUDITED), RUR million

Ha 01.10.2001

Ha 01.10.2002

As of As of

Sept. 30, 2001  Sept. 30, 2002
Bbipydka OT Npoaaxun npoayKumm 29 5596 33796,3 Net sales
CeHecTouMOoCTs NpoJaHHon npoaykuny 24 089,86 345740 Cost of good sold
Mpubeinb A0 HANOrOOBA0OXEHNS 34688 -31323 Profit before taxation
Hanorm 17789 2623 Profit taxes
HncTas npubeine 16860 -33934 Net profit

BAJIAHC

BALANCE SHEET (UNAUDITED)

AKTUB, mnH. pyb.

Ha 01.10.2001

Ha 01.10.2002

ASSETS, RUR mylion .

As of As of

Sept. 30, 2001  Sept. 30, 2002 o
OcHOBHbIE CPEnCTBa 45611,3 932285 Fixed assets and intangibles
W HEMAaTePManbHbIe akTBb
BrnoxeHua BO BHEOOOPOTHHIE aKTWBL 57917 50486 Capital expenditure
JonrocpodHble GUHAHCOBLIE BNOXEHNS 79,8 66,6 Long-term financial investment
MartepuancHble 0B0D0THBIE 8KTUBLI 44811 4629,4 Inventory
JeHexHble CpeacTBa B pacHeTax 14 9361 112685 Cach and receivables
[eHexHble CpeacTea 1 KkpaTko-
CPO4HbIE GUHAHCOBLIS BNOXEHWA 11525 24550 Short-term financial investments
BANAHC 72 0524 117 596,6 ~ TOTAL ASSETS

NACCHB Ha 01.10.2001 Ha 01.10.2002 _LIABILITIES AND EQUITY
As of As of ' S
Sept. 30, 2001  Sept. 30, 2002 o .
YCTaBHbIA Kanutan 28 2677 28 2677 Authorized capital
JobaBoyHbin kaniTan 20 127,6 712098 Additional capital
Pesepsbl 1 uenesbie GoHAp 439,3 3535 Reservs and
special-purpose funds
HepacnpegeneHHasa npubelis 6816,2 137,9 Retained profit
3aemMHble CpencTBa B HaHkax 6 668,8 94536 Bank loans
PacyeTsl ¢ BIOAXETOM 808,0 5913 Payables to the budget
PacueTbl C kpeauTOpaMK 89248 75828 Other payables
BANNAHC 720524 117 596,6 TOTAL LIABILITIES AND EQUITY




KAJTEHOAPb }
TEKYLLWX COBbITAIA

30 ves
Cocrosuioch ronosoe cobpatue akiioHepoB OAO «MocaHep-
To», KOTOPOE YTBEPIIUIO TONOBOH OTYET, OTHET O MPUBBUIIX U
yObITkax OburectBa 3a 2001 rox, pacnpenesieHle MPUObUH
O6uecrBa 3a 2001 rox, AMBHAEHIB! TI0 OOBIKHOBEHHBIM
numeHHBM akusM OAO «MocsHepro» 3a 2001 rog B pasMepe
0,018 py6irs, cpok BuirwIarsl — A0 30 womst 2002 roxa.
Co6paHueM akllMoHepoB M3bpaH CoBeT NUPEKTOpOB
OAQO «Mocatepro», B KOTOpBIU 1O pe3yanaT‘aM T0JI0CO-
BAHHUS BOLIH:

c BATHEP AHzpeit AnekcaHaposuu — HadanpHUK e-
napTaMeHTa aneKTprudeckux craHumit PAO «EQC Poccuu»

o TOPIOHOB Hrops TumodeeBrd — INepBblit 3aMmec-
TUTEb T€HEPANBHOTO AWUPEKTOpa — IJAaBHBIN MHXEHEep
OAO «MocsHepro»

o EBCTA®LEB Apkanuit BauecnaBoBuy — renepains-
Hblit niupekrop OAO «Mocanepro»

o E®AHOB [letp AHaronpeBnd — MMHHCTp MMylLeCT-
BeHHBIX oTHoweHUH [paBuTennctBa MockoBekoli obmacTu

o KOIICOB Anaronuit flkoBneBuY — IHPEKTOP 110 CTPO-
UTesbeTBY 00heKTOB reHepalni PAO «EBC Poceni»

o MATBEEB Axnexceit BranuMmuposny — uneH CoBeTa
nupektopoB OAO «Mocanepro»

o HAKOJIBCKHNU Bopuc Bacuwibesuy — unen Cose-
ta @enepauun PenepansHoro Cobpanust PO

o OKCVY3bAH Oner BopucoBud — OupeKTOp IO KOP-
nopatuBHOMY yrpasienuio PAO «<EQC Poccrn»

o TINTATOHOB Bnanumup OpbeBud — 3aMecTHTEND
mpencenatens [Ipasaenus PAO «EDC Poccun»

o PEILIETOB Bukrop MBaHOBHUY — reHepaTbHBI AU-
pextop OAO «IUAY E3C Poccuu», ynen [IpaBieHus
PAO «EDC Poccun»

o CMUPHOB Jlagexn Crenanosuy — uneH [IpaBneHus
PAO «E3C Poccuu»

o TETIIYXUH IMaBen Muxaitnopnu — Ilpe3uneHT
3A0 YK «Tpoiika-Juamnor»

o YABAK AHaTonuii AHTOHOBHY — I'€HEepambHBIN ITH-
pextop OAO «HUKoiin-c6epexerus»

B Pesusuonnyio xomuceuio OAO «MocsHepro» BOLLUTH:

o KEJOBUUKAA Tamapa BacumpeBHa — rneHcHo-
Hep, B TIPOLUIOM TaBHHM 6yxranTep TOL-22 — bwiu-
ana OAO «MocsHepro»

o MOHUCEEB Bopuc BoprcoBuy — coBeTHHK 1o paboTe
B PEBU3UOHHBIX KOMHCCHSIX MpelcTaBuTenscTBa PAO
«EDQC Poccuu» mo yripaBieHU0 aKUMOHEPHBIMU OOLIe-
CTBaMM LieHTpalbHO# yacTu Poccuu «LleHTpanepro»

o HUKHUTHUH Janun Hukonaesuy — MepBbIit 3aMec-
THTEJb HayaJlbHUKa AeNapTaMeHTa KOPIopaTUBHOM 10-
auTHKH PAO «EDBC Poccuu»

o CUJOPOB Cepreit Boprcosuy — HauanbHUK demnap-
TaMeHTa prHaHcoBoro ayauta PAO «EDC Poccun»

o HIEBYEHKO I'puropuit ®enopoBuy — HayalbHUK
TJIaHOBO-3KOHOMUYecKoTo oTnena TOM-21— dunuana
OAO «Mocanepro»

/7

CALENDAR
OF CURRENT EVENTS

The annual shareholders’ meeting of MOSENERGO
took place. It approved the annual report, profit and loss
statement of the Company for year 2001, distribution of
the Company's profits for year 2001, dividends on ordi-
nary common shares of MOSENERGO for year 2001 in
the amount of RUR 0.018, with the maturity date on June
30, 2002.

The shareholders’ meeting elected the Board of Directors
of MOSENERGO. According to the voting results, the fol-
lowing persons were elected to its members:

o Andrey A. VAGNER, Head of the Power Plant
Department of RAO UES of Russia

o Igor T. GORIUNOV, First Deputy General Direc-
tor, Chief Engineer of MOSENERGO.
o Arkady V. EVSTAFIEV, General
MOSENERGO

o Petr A. EFANOV, Minister of Proprietary Relations
of the Government of the Moscow Region

o Analoly Y. KOPSOV, Director for Generation Instal-
lation Construction of RAO UES of Russia

o Alexey V. MATVEYEV, Member of the Board of
Directors of MOSENERGO

o Boris V. NIKOLSKY, Member of the Council of
Federation of the Federal Assembly of the Russian Fed-
eration

o Oleg B. OKSUZIAN, Director for Corporate Man-
agement of RAO UES of Russia

o Viadimir Y. PLATONOV, Deputy Chairman of the
Board of RAO UES of Russia

o Viktor [. RESHETOV, General Director of CDC of
UES of Russia, Member of the Board of RAO UES of
Russia

o Pavel S. SMIRNOV, Member of the Board of RAO
UES of Russia

o Pavel M. TEPLUKHIN, President of Troika, Dialog
o Anatoly A. CHABAK, General Director of NIKoil
Savings

The following persons were elected to the Auditing Com-
mission of MOSENERGO:

o Tamara V. ZHELOBITSKAYA, a pensioner, for-
mer Chief Accountant of TEP-22, a branch of
MOSENERGO

o Boris B. MOISEEV, Advisor to Auditing Commis-
sions of RAO UES of Russia Representative Office for
Managing Centrenergo Joint Stock Companies of Cen-
tral Russia

o Danil N. NIKITIN, First Deputy of the Head of the
Department for Corporate Policy of RAO UES of Russia

o Sergei B. SIDOROV, Head of Financial Auditing
Department of RAO UES of Russia

o Grigory F. SHEVCHENKO, Head of the Planning
& Economic Department of TEP-21, a branch of
MOSENERGO

Director of



4 UIOHS
Kawunpekas [P2C-4 otmernna cBoil 80-neTHUIT 106uieil.
YcTaHoBAeHHas MOLLIHOCTD 3ieKTpocTaHunu — 1885 MBT.
Ona BbipabatbiBaeT okono 10% obwel snekTpo-
3Heprun B cucteme OAO «Mocanepro». K 80-yetuio
cTaHuMH bonee cta pabornukop Kamupckoit TPOC-4
VIAOCTOEHbBI BBICOKHMM 3BaHUSIMU M MTOYETHBIMHU IpaMo-
TaMu MUHUCTepcTBa TOMLIMBHONH 3HepreTukn PO,
PAO «E3C Poccuu» 1 OAO «MocaHepro».

8 niong
CoBeToM LMPEKTOPOB YTBEPXIEH HOBbII cocTan Mpapne-
Hus OAO «MocaHepro»:

o BAJIMKOEB Ypycbuit Arybeknposud — AUpeKTOp
duarana OAO «Mocanepro» (Tennopble ceT)

o BOAP Anexcanap Muxaiinosru — aupektop Mo-
KaWCKUX SNEKTPHUECKHX ceTel

o TOPIOHOB Hrops Tumodeepnu, nepsoiit 3amectu-
Te/lb reHepajibHOrO AMPEKTOPa — IMaBHbI MHXKEHED

o ['YCBKOB KOpuit Jleonunosuny — nupektop Gunu-
ana OAO «Moc3sHepro» T3L-21

o JPOHOBA Tatbsna [leTpoBHa — rnaBHbIi Gyxranrep

o EBCTA®bLEB Apkaauit BsiueciasoBiu — reHepalb-
Hbli apexTop OAO «MocaHepro»

o KY3bMWH Butanuit BacuibeBuu — 3aMmecTuTenb
reHepanbHOTo AMpeKTOpa No cObiTy n paboTe ¢ rnorpe-
BUTeMsIMM 31eKTPHUYECKON W TEIIOBOH SHEPriH

o KYJIELIOB Anatonuii [TaBnosuy — 3aMecTuTeNb reHe-
pajIbHOTO IMPEKTOPA M0 KaNUTalIbHOMY CTPONTEbCTBY

o MATBEEB Anexceit BranumMuporuu — unen Coge-
Ta aupektopoB OAO «Mocanepro»

o MUTAEB Anexcannp AnekcaHApoBHY — 3aMecTH-
TeNb reHepajbHOTO AMPEKTOPa 10 3MEKTPUUYECKHUM ce-
TAM M MEPCTIEKTHBHOMY Pa3BHTHIO

o MO3FATIEB Banepuit Cepreesuy — 3aMecTuTelb
reHepaibHOIO IMPEeKTOPA, HayajibHUK PErMOHANBLHOIO
IMCMETUEPCKOro YIpaRaeH s

¢ HA3WH Bnanucnas JleBoBMY — 3aMecTUTeNb TeHe-
paibHOro IMPEKTOPa 110 IKOHOMHUKeE

o CEPEBPAHWKOB Hecrop UBarosuu — corerHuk
reHepanbHOTO AMpeKTOpa

o Y3UJTEBCKWM Anexcannp I'puropbeBuy — 3amec-
THTENb FeHepaJbHOro AMpPEKTOpa Mo Tornsoobecre-
YEHMWIO W KOMILTEKTaLMK

o LUIXOBPEBOBA HMHna HukonaeBHa — 3amMecTuTenb
reHepalbHOro 1MpeKTOpa no paboTe ¢ 06LIECTBEHHBI-
MK opraHm3aunsamu u CMHU

30 uions
3akoH4yeHa BbllIaTa IMBUICHAOB no akuusM OAO «Moc-
3Hepro» 3a 2001 roa.

T nwonsa
Ucnoaxumnoce 115 net co aHs obpasosaHust OAO «Mocs-
HEpro».
1628 110519 B MockoBekom noMe poTorpacduif cocTo-
anack BbicTaBKa «CoTBopeHHe cBeTa. MOCKOBCKas aHep-

June 4
Kashirskaya LAPS-4 celebrated its 80th anniversary. Its
installed capacity is 1,885 MW,

It outputs about 10% of the total electricity generated by
MOSENERGO power grid. By its §0th anniversary, over
one hundred workers of Kashirskaya LAPS-4 were
awarded with honorary degrees and certificates of honor of
the Ministry of Fuel and Energy of the Russian Federation,
RAO UES of Russia and MOSENERGO.

July 8
The Board of Directors approved a new composition of the
Board of MOSENERGO:

o Urusbiy A. BALIKOEV, Director of Heating Grids,
a branch of MOSENERGO

o Alexandr M. BOYAR, Director of Mozhaysk Electric
Grids

o lgor T. GORTUNOV, First Deputy General Direc-
tor, Chief Engineer

o Yury L. GUSKOV, Director of TEP-21, a branch of
MOSENERGO

o Tatiana P. DRONOVA, Chief Accountant

o Arkady V. EVSTAFIEV, General Director of
MOSENERGO

o Vitaly V. KUZMIN, Deputy General Director for
Sales and Relations with Electricity and Heat Cus-
tomers

o Anatoly P. KULESHOV, Deputy General Director
for Capital Construction

o Alexey V. MATVEYEV, Member of the Board of
Directors of MOSENERGO

o Alexandr A. MITIAEV, Deputy General Director for
Electric Grids and Prospective Development

o Valery S. MOZGALEV, Deputy General Director,
Head of the Regional Dispatching Department

o Vladislav L. NAZIN, Deputy General Director for
Economics

o Nestor I. SEREBRIANIKOV, Advisor to the Gen-
eral Director

o Alexander G. UZILEVSKY, Deputy General Direc-
tor for Fuel & Facility Procurement

o Inna N. TSKHOVREBOVA, Deputy General Director
for Relations with Public Organizations and Mass Media

July 30
Payment of dividends on MOSENERGO's shares for 2001
completed.

July 31

115th anniversary of MOSENERGO. On July 16-28, an
exhibition “Creation of the Light. Moscow Power Engi-
neering. Pages of History” was held. It was devoted to the
anniversary of the Company.

August 1
Energy commissions of the Moscow region and Moscow tock
the decisions to approve new tariffs for electricity and heat.



IreTHKA. CTpaHHleI UCTOPUH», TIOCBALIECHHAs 00wiet

KOMIIaHHH.

T agrycta

DHepreTUUecKMMU KOMHCCHAME MOCKOBCkoi ob1acti u
MockBbl MPHHATH PeLICHUA 00 YTBEPXKIEHUM HOBBIX Ta-
pHOB Ha 3IMEKTPUYECKYIO i TETIOBYIO SHEPTHIO.

3 aprycre

WUcnonHunocs 10 jeT co gHA obpasoBaHug duivaia
OAO «Mocanepro» MocanekTpopeManepro (M3OP3).
Ceronng Ha 12 TOL OAO «MocsHepro» geicTBYIOT
FIOCTOSIHHBIE YY4CTKY M0 PEMOHTY 371eKTPOTEXHUUYECKO-
ro obopynosanus MOPJ.

8 outsCow
OAO «Moc3aHepro» NpoU3BeIO BBITUIATY KYITOHHOTO LO-
X0Jla U TIOTallleHre OCHOBHOM CYMMBI €BPOOOIMralMOH-
Horo 3aiiMa. [ToraireHue 6bIT0 OCYLIECTBAECHO B COOTBET-
c¢1BuM ¢ CornallieHneM o6 00IMraliIMOHHOM 3aitme. CyMMa
TioralieHHbIX eBpoobaurauuit coctasuia 109,97 mnn
gomnapos CIIA. KymoHHblit noxon coctasun 4,605 MITH.
nomnapos CIA. TMoranieHne espooGnuraunii mpouso-
1110 32 cyeT COOCTBEHHbIX cpefcTB KoMmanuu.
Erpoobauraumu OAO «MocsHepro» ObUTH BBIITYLLEHE
9 okrsbps 1997 rona. HoMuHambHast CTOMMOCTb BBITYLLEH-
HBIX eBpoobmurauuit coctasssia 200 miH. nomtapos CLUA,
neproa obpallleHust 5 JieT, KyIoHHHIT xoxon 8,375%,
BBITUTATH! KYTIOHHOTO I0X01a TIPOU3BOIIUCH [1BA pa3a B rofl.
IMpuBneyeHHble CPEACTBa ObLIM HanpaBiIeHB Ha (u-
HaHCHPOBaHHE HHBECTULIMOHHOM fiporpaMMbl OAO «Moc-
HHEPro» U MONONHeHUe OOOPOTHBIX CPEICTB.

25 oxTaBps

T311-25 OAO «MocaHepro» craja mnobegurtenem 11
Bcepoccuiickux copeBHOBAHMI KOMIUTEKCHBIX OpHIaf
oNepaTUBHOTO TiepcoHana GrouHblXx TOC, B KOTOpBIX
NPHHATIM YyacTHe pabGOTHHKHM OIEPAaTHUBHBLIX OpHTas
TerutoanekTpoctaHUMA U3 CubupH, Ypana, ceBepo-3a-
nagHoMi, LeHTpaNbHOM U 10XKHOH obnacTeit Poccui.

5 nosGps

BOHeprocucreMa nonyunia oT PAO «EDC Poccuu» Iac-
HOPT TOTOBHOCTH K 3uMe. [TacropTa FOTOBHOCTH K 3UMe
BpyueHBI TakokKe BceM TPOXOAHBILIM TIPOBepKY GuIHaiaM
OAO «MocaHepro».

11 woubps

Coger aupekrTopoR OAO «MocsHepro» npUHsI pelie-
HHUe BbIBECTU U3 cocTaBa [lpaBrenus Marseepa A. B. B
CBSI3M C [1€PEX0I0M ero Ha Apyryto paboTy u BeecTH Ba-
cunpeBa A. B. — repBoro 3amecTuresis TeHepaJbHOTO
IYpeKTopa Mo KOpPMOpaTUBHOM TOMHWTHKe M yIIpaBie-
HHI0 COOCTBEHHOCTBIO.

August 3

10 year anniversary of Moselektroremenergo (MERE), a
branch of MOSENERGO. Today, 12 TEPs of MOSEN-
ERGO have permanent MERE sectors for electric equip-
ment maintenance and repair.

October 8
MOSENERGO paid coupon yield and repaid the principal
of the Eurobond loan. The payment was effected in accor-
dance with the Bond Loan Agreement. The repaid
Eurobonds amounted to US$109.97 million. The coupon
yield was US$4.605 million. The repayment of the
Eurobonds was effected from the company's own funds.

MOSENERGO's Eurobonds were issued on QOctober 9,
1997. The nominal value of the issued Eurobonds was
USS$200 million, with the circulation peripd of 5 years,
coupon vield of 8.375%; and the coupon yield was paid
twice a year.

The borrowed funds were used to finance MOSEN-
ERGO'’s investment program and to replenish its circulat-
ing assets.

Oclober 25

TEP-25 of MOSENERGO became the winner of the Rus-
sia's second competition of operating personnel teams of
unit-type HEPs. Workers of HEP operating teams from
Siberia, Urals, north western, central and southern regions
of Russia participated in the competition.

November 5
RAO UES of Russia issued a Certificate of Readiness for
the Winter Season to the power grid.

All inspected branches of MOSENERGO also received
the certificate of readiness for the winter season,

November 11

The Board of Directors of MOSENERGO took the deci-
sion to withdraw A. V. Matveyev from the members of the
Board in connection to his transfer to another job, replac-
ing him for D. V. Vasiliev, First Deputy General Director
for Corporate Policy and Property Management.
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HOLHEPI

OTKPbITOE AKLUMOHEPHOE OBLLUECTBO OHEPTETUKU
1 SNEKTPUDOUKAUNN «MOCIHEPIO»

113035, Mocksa, Payiuckas Hab., 8, tesetaiin: Mocksa, «Yenex» AT, 113137,
Teqedon: (095) 957-3530. dakc: (095) 230-6317. 234-6522

L mosyyeHHs JONOMHHTEbHOK HHMOPMALINH, NOXKAIYHCTA, 3BOHUTE
BACHADLEBY Amutpuio Bagepbesnuy — 11epBOMY 3aMECTHTE 110 TeHEPAIBHOIO
JHpEKTOpa no KOpﬂOpaTHBHOﬁ ITOJIMTUKE W VITPABJACHUIO COGCTBCHHOCTbK),
Teedon: (093) 937-2953,

AKAPUKOBY Azexcero HukonaeBnyy — 1.0, HauadbHKKA OTIC1a LCHHBIX
Ovmar, teiedon: (095) 957-3417

JOINT-STOCK COMPANY OF POWER SUPPLY
AND ELECTRIFICATION “MOSENERGO”

&, Raushskava nab., Moscow, 113035, telex: USPEH A. T. Moscow. 113137,
Tel: (093) 957-3530. fax: (095) 230-6317. 234-63522

For additional information, please call

Dmitry VASILIEV. First Deputy General Director for Corporate Policy and Property
Management. Tel: (093) 937-2953

Atoxev ZHARIKOV, Acting Head of the Securities Department. Tel: (095) 957-3417




