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For Immediate Release: Stock Symbol: TSX: BFS

BFS ENTERTAINMENT DECLARES DIVIDEND

BFS Entertainment & Multimedia Limited of Richmond Hill, Ontario, is pleased to announce today
that its Board of Directors has declared its first cash dividend of $0.025 per common share to be
paid on February 21, 2003 to all common shareholders of record at the close of business on January
31, 2003. This dividend is in recognition of the impressive growth of cash flow from operations over
the past three years.

The Corporation anticipates, as it retires its long-term debt over the next eighteen months, to
gstablish a regular dividend poticy, subject to management’s ongoing review of the Corporation’s
financial requirements.

BFS Entertainment & Multimedia Limited manufactures, markets and distributes under the
BFS Video and American Home Treasures video labels, a wide range of entertainment home videos
and DVDs for resale to retail and catalogues throughout North America. The Corporation’s strategy
is to continue to acquire new programming for North America and to expand its distribution
channels.
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