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REFERENCE: ~32——8362
FILING OF INFORMATION MAILED TO SHAREHOLDERS

Pursuant to our filing requirements under Rule 12g3-2(b) of the Securities Exchange Act of 1934

we enclose the following document(s) which has (have) either been mailed to our shareholders or
disseminated as a News Release:

1. News Release entitled Synex International Announces Update on Potential Purchase of
Wolverine Power Corporation (one copy).

As you require, each copy of the above document(s) is referenced on the top right hand corner:
Reference 82-8362.
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SYNEX INTERNATIONAL INC.
NEWS RELEASE

TSE : SXi January 2, 2003

SYNEX INTERNATIONAL ANNOUNCES UPDATE
ON POTENTIAL PURCHASE OF WOLVERINE POWER CORPORATION

Synex International Inc announces that the Share Purchase Agreement between its wholly owned
subsidiary, Synex Energy Resources Ltd, and The New World Power Corporation, under which Synex
Energy had agreed to purchase all of the shares of Wolverine Power Corporation, a wholly owned
subsidiary of New World, did not close by the scheduled date of December 31, 2002. The Stock
Purchase Agreement was subject to the approval of the shareholders of New World and the provision
of additional disciosure infoimation regarding Woiverine. New Worid did not soiicit the approvai of ai
of its shareholders and some of the requested disclosure information was not provided to Synex
Energy. New World and Synex Energy are continuing to discuss the possible extension of the Stock
Purchase Agreement. Notwithstanding a possible extension of the agreement, Synex Energy expects
to proceed early in January 2003 with steps necessary for the potential acquisition of the assets of
Wolverine Power Corporation under a foreclosure procedure that would be completed by the summer
2003 following a mandatory redemption period.

Synex International Inc is a public company listed on the Toronto Stock Exchange with businesses

that cover the development, ownership and operation of electrical generation faciliies and the
provision of consulting engineering services in water resources, particularly hydroelectric facilities.
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