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Securities & Exchange Commission
450 Fifth Street N. W.
Washington, DC

USA 20549

Attention: Office of International Corporate Finance

Dear Sirs:

Re: International Health Partners Inc. (formerly Canadian Dental Partners Inc.)
File No. 82-4868

Please accept for filing the following documents that include information required

to be made public:

1. News Release dated December 29, 2002
2. Interim Financial Statements for the 3 months ended September 30, 2002

3. BCSC Form 51-901F

Yours truly,

ALBERTA COMPLIANCE SERVICES INC.
P N Ty pROCESSES
WA S 33
Sherri Van Ham \ FEB
Associate %?@g&%?ﬁ.
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602, 304 - 8 Avenue S.W. Calgary, Alberta Canada T2P 1 C2

Phone: (403) 216-8450 * Fax: (403) 216-8459 * info@albertacompliance.com * www.albertacompliance.com
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For Immediate Release Trading Symbol: IHP -TSX VENT
Date: November 29, 2002 Press Release #0209

International Health Partners Inc.
ANNOUNCES FIRST QUARTER RESULTS

CALGARY, ALBERTA—International Health Partners Inc. (TSX VENTURE: “IHP”) announced today its financial
results for the first quarter of fiscal 2003 ended September 30, 2002.

In the first fiscal quarter of 2003 International Health Partners Inc. (IHP) continues to see healthy increases in revenue
from its existing facilitics. Gross revenue for the quarter increased 14% to $1,351,873.00. The net loss for the period
decreased by approximmately 50% from the same period last year to ($25,184). Included in the loss was one time
interest and engagement fees totaling approximately $18,000.00. Management is pleased with these results as they
typically reflect the “slow” season in the dental industry being July through September.

International Health Partners Inc. is a medical and dental “Practice Management Company” (“PMC”) i the business
of evaluating and consolidating medical & dental facilities. The Company operates a chain of modern health facilities
that provide primary medical and dental services in the Province of Alberta.

The Corporation intends to continue to acquire new dental and medical contracts over the ensuing year. Management
is currently secking acquisition capital for several existing opportunities.

The consolidated financial statements are summarized as follows:



CONSOLIDATED STATEMENT OF CASH FLOWS
For the Three Months Ended September 30 (Unaudited)

S22 -4 S

2002 2001
Cash Hows from (used in) operattng activities:
Net income (loss) $  (25,184) (54,729)
Items not involving cash:
Amortization 52,962 62,873
Services and purchases settled with the issuance of shares 30,000 2,500
ST.778 10,649
Net change in non-cash working capital relating to operating balances (254,987) (217,766)
(197,209) (207,117)
Cash Hows Irom (used ) financing activites:
Issuance of common shares (net of share issue costs) (1,384) 470,787
Cancellation of common shares (17,500) -
Proceeds from convertible debenture - 86,000
Proceeds from capital lease obligations (net of repayments) 24,830 (19,618)
Proceeds from longterm debt (net of repayments) (11,740) 29,328
(5,794) 566,497
Cash flows from (used in) investing activities:
Purchase of capital assets (11,816) (186,737)
Business acquisition costs capitalized - (47,000)
Purchase of goodwill - (201,176)
(11,316) (434,913)
Increase (decrease) in cash and cash equivalents (214,819) (75,533)
Cash (deficiency), beginning of period 269,278 (37,968)
Cash and Cash equivalents, end of period 3 54,459 (113,501)
Cash and cash equivalent consist of:
Cash (bank indebtedness) $ 8,099 (113,501)
Short-term investments 46,360 -
$ 54,459 (113,301)

ON BEHALF OF THE BOARD OF DIRECTORS
“David McQuaig”

To find out more about International Health Partners Inc. (TSX-V: IHP), visit our

website at www.ihp.ca

Investor inquiries please call tolk-free at 1-877-664-6663 - or visit our
website www.[HP.ca- or e-mail to Investor@IHP.ca

The Toronto Venture Exchange has not reviewed and does not accept
responsibility for the adequacy or accuracy of this release.
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INTERNATIONAL HEALTH PARTNERS INC.
Quarterly Report to Sharcholders for the First Quarter September 30, 2002

Incorporated as part of:

ISSUER DETAILS:

NAME OF ISSUER:

ISSUER ADDRESS:

ISSUER TELEPHONE NUMBER:
ISSUER FAX NUMBER

CONTACT PERSON

CONTACTS POSITION:

CONTACTS TELEPHONE NUMBER:

FOR QUARTER ENDING:
WEB SITE
CONTACT E-MAIL ADDRESS

DATE OF REPORT:

FORM 51-901F

Quarterly Report

[__—__] Schedule A
[] Schedules B & C

International Health Partners Inc.

Suite 201, 501 — 18 Ave. S.W.
Calgary, Alberta T2S 0C7

403-264-7664 )

403-264-7640

David B. McQuaig

President & CEO

403-264-7664

September 30, 2002

www.ihp.ca

davidb@ihp.ca

November 28, 2002

CERTIFICATE

THE THREE SCHEDULES REQUIRED TO COMPLETE THIS QUARTERLY REPORT ARE
ATTACHED AND THE BOARD OF DIRECTORS HAS APPROVED THE DISCLOSURE CONTAINED
THEREIN. A COPY OF THIS REPORT WILL BE PROVIDED TO ANY SHAREHOLDER WHO

REQUESTSIT.

David B. McQuaig

“David B. McQuaig”

2002/11/28

Name of Director

Nathaniel Podilsky

Signed (Typed)

“Nat haniel Podilsky”

Date Signed (YY/MM/DD)

2002/11/28

Name of Director

Signed (Typed)

Date Signed (YY/MM/DD)




INTERNATIONAL HEALTH PARTNERS INC.
Quarterly Report to Shareholders for the First Quarter ended September 30, 2002

SCHEDULE B

SUPPLEMENTARY INFORMATION

FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2002

1. ANALYSIS OF EXPENSES

For the three month period ended September 30, 2002, dental, medical and lab fees in the
amount of $615,556 consist of professional fees of $529,472 and lab fees of $86,084.

Other expenses are broken down into four main categories.

$537,586 relates to operating

expenses directly incurred in the daily operation of medical and dental facilities, including wages
in the amount of $281,018. $146,143 relates to general and administrative expenses incurred by
head office. These consist of expenses incurred by the management team in Calgary and the
accounting department in Edmonton. They include salaries in the amount of $89,430, as well as

general office expenses, marketing and staffing administration expenses.

Depreciation and

amortization of $52,962 relates to facilities and equipment.

2. RELATED PARTY EXPENDITURES

There were no related party transactions.

3. (a) SUMMARY OF SECURITIES ISSUED DURING THE PERIOD
Date of Type of Type of Number  Price Total Type of
Issue Security  Issue Proceeds  Consideration
July 23 Shares Acquisition 150,000  $0.10 $15,000 Assets
August 19 Shares Acquisition 150,000 $0.10 $15,000 Assets
August 23 Shares Cancellation 100,000  $0.175 $(17,500)  Services

(b) SUMMARY OF OPTIONS GRANTED DURING THE PERIOD

Date Number Name of Optionee Exercise Price Expiry Date
Sept. 5 40,000 David McQuaig $0.10 September 5, 2007
Sept. 5 40,500 Dr. N. Podilsky $0.10 September 5, 2007
Sept. 5 75,000 Brian Lamb $0.10 September 5, 2007
Sept. 5 20,500 Randy Dawson $0.10 September 5, 2007
Sept. 5 16,000 Robert Syverson $0.10 September 5, 2007
Sept. 5 16,000 Steve Walton $0.10 September 5, 2007
Sept. 5 16,000 Dr. S. Rajpal $0.10 September 5, 2007
Sept. 5 20,000 Suzanne Armstrong $0.10 September 5, 2007
Sept. 5 10,000 Rita Loken $0.10 September 5, 2007
Sept. 5 5,000 Mariann McPherson $0.10 September 5, 2007
Sept. 5 5,000 Jo-Ann Collison $0.10 September 5, 2007
Sept. 5 35,000 Dr. D. Daniel $0.10 September 5, 2007

4. (a)&

(b) PARTICULARS OF AUTHORIZED CAPITAL AND SUMMARY OF SHARES ISSUED

AND OUTSTANDING

Authorized:
Issued:

Value of Common Shares:

Unlimited Common Shares with no par value
8,624,774 Common Shares

$1,695,407
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INTERNATIONAL HEALTH PARTNERS INC.
Quarterly Report to Shareholders for the First Quarter ended September 30, 2002

SCHEDULE B — SUPPLEMENTARY INFORMATION cont'd

4. (c) SUMMARY OF OPTIONS AND WARRANTS OUTSTANDING AS AT SEPTEMBER 30,
2002:
Security Number Exercise Price Expiry Date
Options 181,200 $0.25 October 6, 2004
Options 39,200 $0.36 March. 16, 2005
Options 293,100 $0.16 October 29, 2006
Options 298,000 $0.10 September 5, 2007
Warrants 1,324,500 $0.25 May 30, 2003
Warrants 700,000 $0.20 November 16, 2003

(d) NUMBER OF SHARES SUBJECT TO ESCROW AS AT SEPTEMBER 30, 2002

N/A

5. LIST OF DIRECTORS AND OFFICERS AS AT NOVEMBER 25, 2002

David B. McQuaig
Randy Dawson

Dr. Nathaniel Podilsky

Robert Syverson
Steve Walton
Brian Lamb, CMA

Director, President and CEO
Director, Secretary

Director

Director

Director

Chief Financial Officer




INTERNATIONAL HEALTH PARTNERS INC.
Quarterly Report to Shareholders for the First Quarter ended September 30, 2002

SCHEDULEC

MANAGEMENT DISCUSSION AND ANALYSIS
FOR THE THREE MONTH PERIOD ENDING SEPTEMBER 30, 20602

DESCRIPTION OF BUSINESS

Intemational Health Partners Inc. provides practice management services to medical and dental
practitioners, thus allowing them to focus on quality patient care. The Corporation markets and operates
dental facilities with the brand Brightsmile Dental Centres and trades under the symbol IHP on the TSX
Venture Exchange. ‘

DISCUSSION OF OPERATIONS AND FINANCIAL CONDITION

» For the three month period ended September 30, 2002, the Corporation recorded total revenue of
$1,351,873 of which $1,051,221 was derived from dental facilities & management fee income and
$300,652 was derived from medical facilities income.

e Expenses directly relating to the dental and medical facilities income were $615,556. These
expenses consist of professional fees of $529,472 and lab fees of $86,084. Operating expenses
relating to the dental and medical facilities were $537,586, including wages in the amount of
$281,018. General and administrative expenses for the management of the Corporation were
$146,143, including wages in the amount of $89,430.

e The Corporation issued a news release September 30, 2002 announcing that it will issue
Common Shares through a private placement for a maximum of $300,000. The issue price will
be $0.10 per share. PCG Ventures Inc. will purchase the majority of the shares. The placement
is subject to regulatory approval and the approval of the shareholders of PCG Ventures Inc.

» The Corporation renewed the dental contract with the Graduate Students Association of the
University of Alberta for a two-year period commencing October 15, 2002 to October 14, 2004.

» The Corporation granted stock options to acquire 299,000 shares to directors, officers and
employees on September 5, 2002. The options have an exercise price of $0.10 and expire
September 5, 2007.

« Effective July 2002, the Corporation renegotiated capital leases in the amount of $333,581. The
implicit interest rate is 7.5% and the maturity date is October 2009.

+ The Corporation intends to. continue to acquire new dental and medical @ntracts over the

ensuing year, . . Management is currently seeking acquisition capital for several existing
opportunities:

* In addition, management is cbntinuing with its previous objective of increasing revenue and
profitability at the existing facilities.




