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We enclose a copy of our Announcement dated 7 January 2003 in regard to

the above matter for your information.

Yours faithfully
for UNITED OVERSEAS BANK LIMITED
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UNITED OVERSEAS BANK LIMITED
(Incorporated in the Republic of Singapore)

MEMBER’S VOLUNTARY WINDING UP AND
DE-REGISTRATION OF SUBSIDIARIES

Singapore, 7 January 2003 — United Overseas Bank Limited (*UOB") wishes to
announce that its wholly-owned subsidiaries, Overseas Union Realty Services Pte
Ltd has commenced members voluntary liquidation, and OUB (Australia)
Securities Pty Ltd and OUB Australia Nominees Pty Ltd have been de-registered.
The liquidation and de-registration are part of the ongoing rationalisation of the
operations of the UOB group of companies.
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