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Joseph H. Mever (50338426437
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Baertlein, William Howard

(Name — {f individual, pote last, first, middie nore)

801 Ivy St. Ste. B. Tillamook OR 97141
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*Claims for exernption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1,_Joseph H. Meyer _, swear (or affirm) that, to the

best of m¥1 knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Joseph H. Meyer Savings and Investment LLC

as of

12-31- ..2002, are true and correct. I further swear (or affirm) that neither the company
nor any pariner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

7@%%% L0777 ‘ i FFII;AAL

MERCEDES TRUEBLOOD
NOTARY PUBLIC-OREGON

; COMMISSION NO. 363580
MY COMMISSION EXPIRES DEC 3, 2006

This report** contains (check all applicable boxes):

@ (a) Facing page.

® (b) Statement of Financial Condition.

4 (c) Statement of Income (Loss).

(¥ . (d) Statement of Changes in Financial Condition. :

@ (e) Statement of Changes in Stockholders’ Equity or Parmas' or Sole Propnetor’s Caprtal.

® (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(8} (g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

® () An Oath or Affirmation.

® (m)A copy of the SIPC Supplemental Report.

% (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*sLor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).



-~ | FOCUS REPORT e~
FORM . (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART A=
3791 _ (Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable 8lock(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) [ [17]

4) Special request by designated examining authority

3) Rule 17a-11 ['|Ts]
5) Other

AME OF BROKER-DEALER ' SEC FILE NO.
oseph H. Meyer Savings and Investment LLC dba 8-39531 [14]
Joseph H. Meyer Savings and Investment/ FIRM ID. NO.
[13] 22084 5]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.} ‘
3255 Hill _ FOR PERIOD BEGINNING (MM/GD/YY;
illcrest Drive North [20]  01-01-2002 [24]
(No. and Si:eet)
; AND ENDING (MM/DD/YY)
Tillamook OR 97141 12-31-2002
[22] [23] . (25 ]
(City) (State) {Zip Code) '
NAME AND TELEPHONE NUMBER OF PERSON 10O CONTACT IN REGARD TO THIS REPORT {Area Code)—Telephone No.
Joseph H. Meyer [30] (503) a4
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO.IDATED IN THIS REPORT: OFFICIAC USE
32 33
34 35
36 a7
38 39

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES No RXRTa1]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

-HNO 2 0w
cCun<an t .
CcOmmme EXECUTION:
> uuroNg . - . .
ETITHIN The registrant/broker or dealer submitting this Form and its attachments and the person(s)
8;:115” by whom it is executed represent hereby that all information contained therein is true,
> e ;’. Y correct and complete. it is undersiood that all required items, statements, and schedules
N 3 are considered integral parts of this Form and that the submission of any amendment
L K 3% < H i
mm represents that all unamended items, stalemenls and schedules remain true, correct and
Vi< +¢ complete as previously submitted.
m m
Z . )
.~
x w
— ot
< <y Dated the day of 19
™ ] Manual signalures of:
o z
oz Q
(@] wn 1
3 . Principal Executive Officer or Managing Partner
oI =
~I= o 2)
: Principal Financial Olfficer or Partner
—
3)

Principal Operations Olficer or Partner

ATTENTION—Intentional misstatemenls or omissions ol facls conslitule
Federal Criminal Violalions. (See 18 U.S.C. 1001 and 15 U.S.C. 78:({a}}




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middle name)

Baertlein, William H.

70
ADDRESS Number and Street City State Zip Code
801 Ivy, Ste B Tillamook Oregon 97141
! ] 7 | I 72 l ] 73 l l 74 ]

Check One

£X) Certified Public Accountant ' FOR SEC USE

() Public Accountant ,
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WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
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BAERTLEIN & PHEGLEY, CPA’S P.C.
Certified Public Accountant, 801 lvy Suite B, Tillamook, OR 97141
Telephone (503) 842-8056 - Fax (503) 842-2719

REPORT OF INDEPENDENT ACCOUNTANTS

Joseph Meyer

Joseph H. Meyer Savings and Investments, LLC
3255 Hillcrest Drive North

Tillamook, Oregon 97141

We have audited the accompanying statement of Financial Position for Joseph H. Meyer
Savings and Investments, LLC as of and for the year ended December 31, 2002, and the
related Statement of Computation of Net Income, Statement of Changes in Ownership
Equity and Statement of Cash Flows for the year then ended as presented on pages one
through ten of this report. These financial statements are the responsibility of Joseph H.
Meyer Savings and Investments, LLC, owners. Our responsibility is to report on these
financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
report.

In our opinion, financial statements referred to above present fairly, in all material respects,
the financial position of Joseph H. Meyer Savings and Investments, LLC at December 31,

2002 and the results of its operations and changes in cash flows for the year then ended in
conformity with generally accepted accounting principles.

Respectfully submitted,

Wilsnm OoanTB—

William Baertlein, CPA

February 3, 2003



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HHA

1

Joseph H. Meyer Savings and Investment LLC
BROKER OR DEALER dba Josph H. Meyer Savings and Investment N 3

EEREEN

1.
12.

1/76

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Receivables from brokers or dealers:

A. Clearance account . . ................. 3

Securities and spot commodities
owned, at market valye:
. Exempled securities .. ...............

. Debtsecurities. . ....................

moD o w® >
(@]
3
z
2

Securities and/or other investments

not readily marketable:

A. At cost ! $ 130

B. Alestimated fairvalue . ..............
Securities barrowed under subordination agree-
ments and partners’ individual and capital

securities accounts, at market value:
A, Exempted

securities $ I 150 |
B. Oither
securities $ 160

market value of collaleral:
A. Exempted

securities $ 170
8. Other

securities $ ’ I 180’

Memberships in exchanges:

A. Owned, at
market $ 180

8. Owned, atcost . ...................

C. Contributed for use of the company,

atmarketvalue . . . ... ... ... ... ... ..
Investment in and receivables from

affitiates, subsidiaries and

associated partnerships .. .. ...........
Property, lurniture, equipment,

leasehold improvements and rights

under fease agreerments, at cost-net

of accumulated depreci: tion

ancd amortization . . ... ... o
Otherassets. . ............. ..o

TOTAL ASSETS

ASSETS

Allowable
10,689 200

295

‘300 |$

as of (MM/DD/YY)

12—3‘]—02

99

SEC FILE NO.___#8=39531 98

Non-Allowable

550

Consolidated 198
Unconsolidated 199
Total

10,689 750

810

355

~

600

830

418

419

420

424

430

440

610

d

850

g

860

460

630

880

470

890

650

480

660

900

910

490

680 |Y

920

535

735

930

vs 1 0,689 540 | $

740 | $

10,689 940

OMIT PENNIE!



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

Joseph H. Meyer Savings and Investment LLC

BROKER OR DEALER dba Joseph H. Meyer Savings and Investment  ®

of

12-31-02

13.
14.

18,

16.

20.

2.
22.
23

24.
25,

1/76

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l. !
Liabilities Liabilities Liabilities Total "
- E— i
Bank loans payable. . . .......... .. ...... 5o :'0:" ) {_‘W $ {@fﬁ o -0- ﬁmf
Payable to brokers or deaters: »
A. Clearance account. .................. 1114 1315 1560
B. Other. ... y 1115 1305 1540
Payable to noncustomers. . . ............. 1155 1355 1610
Securities sold not yet purchased,
atmarketwvalue .. ................... | 1360 I I 1620]
Accounts payable, accrued liabilities,
expenses and other . . ................ I 1205 l | 1385 I I 1685 I
Notes and martgages payable:
A. Unsecured . .. .. ... ... 1210 1690
B. Secured. . ...................... 1211} ¥ [1390] ¥ 1700
Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: .. .......vnun... ‘ 1400 l m
1. from outsiders Ts | 970 l
2. Includes equity subordination (15¢3-1 (d))
of .... $ 980
8. Securities borrowings, at market value:. . . . mT(-]-] m—]
from outsiders $ 990
C. Pursuant to secured demand note .
coltateral agreements: .. .............. ! 1420 l I 1730 ,
1. from outsiderz $ 1000
2. -lncludes equity subordination {15¢3-1 {d})
of .... $ ‘ 1010 |
D. Exchange memberships contributed for
use of company, at market value. ....... l 1430 l | ‘740|
E. Accounts and other borrowings not
qualified for net capital purposes .. ... .. 1220 1440 1750
TOTAL LIABILITIES ........... $ . 1230] $ 1450 s -0- 1760
Ownership Equity
SO1E PIODIIBIOISIID « . oo v o e e e et e e e e g$ 101689 1770
Partnership {limited partners . ........... "|$ I 1020 |) 1780
Corporation:
AL Preferred s10CK ... .o ot e 1791
B, CoMMION SEOCK . . oottt e e e e e e e e e 1792
C. Additional Gaid-in CPIIAl . . . ..o vttt u e e e e e 1793
D. REtEINET @BIMINGS . . o v oottt et et e e e e e e e e 1794
B T0tal L o e e e e e e e 1795
F. Less CaPital S1OCK iM IF@BSUIY . . © .o vt te et et e et et e e e et e e e .'5 )| 1796
TOTAL OWNERSHIP EQUITY oottt e e e et e e et e et e e et e e e e e $ 10,689 | 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY « .ottt e oo e $ 10,689 | 1810
OMIT PENNIES

BASIC FILERS ONLY
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

Joseph H. Meyer Savings and Investment LLC dba
BROKER OR DEALER Joseph H. Meyer Savings and Investment

For the perlod (MMDDYY) from ¥, 0T-0T-02  [3s32]1612-31-02]as:
Number of months included in this statement 12 39
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commlssions: .
a. Commisslons on iransactions In exchange listed equlty securities executed on an exchange. . .................... $ 38
b. Commissions on Hsted oplion 1rBNSACHONS . ...\t nutetrre et et ettt aten s et enanrereraenneines U Y v 39
€. All olher securitles COMMISEIONS . ... ...ttt sttt ettt etiae st e aiaa e nanierennnn ag:
d. Total seCUrilies COmMMIBSIONS . .. ... ..ttt ittt o et aatae e ensaaennrenes inaarsans e )
2. Gains or losses on firm securities trading accounts
a. From market making In options on a natlional securities exchange ...............c.... .ttt erninenarons 5;
B, From Bl Other tra0Ing . ..ottt e et ettt e e e e e e e e e e e 39
Lo T E T T 1 T (T - T 3 PR E
3. Gaing or losses on firm securities InvesStMBNt BCCOUNMIS ... ... . . ittt tiin i it e i ae e 39!
4. Prolit (loss) Iram underwrlting and SelING BrOUPS ...ttt ittt ittt e e e e e e e e e ,'. o 39
5. Revenue from sale ol INvesSIMENt COMPANY ShAIES . ... ... ....u.i ittt et et e e s 3. 7] 2 a9
8. COMMOUItIES TOVEMUB .. .. ...ttt it ettt e e et et c et et s st e e e e et et ettt et e et ’ 39!
7. Fees lor account supervision, investmen! advisory and administrative Services . ...........cevuineveennnennnn. 39
- o T R T, 1 O 366 9!
9. Tolal revenue ............vviiieiii i, O $ 4, 078 40:
EXPENSES
10. Satarles and olther smployment costs for general partners and voling stockholder officers ........................ $ m
11. Other employee compensation a8nd benetits .. ... ... . it ittt ittt i et ct it i y 41
12. Commissions pald 1o Other broKer-QBaIOIS ... .. . ittt ettt it ettt st ettt st et eia e, 41
13, Interes! @XPBNSB .. ...t e e e e e i e 40
a. Includes Interest on accounts subject to subordination agreements ................ [ﬁ)—l
14, ReGUIBIONY 1868 BNG BXPBMBES ..\ttt te et ettt et e ettt ie e et an s anee i san e et aneesaenesnesonnenaearens 2; 097 Tﬁ
LT 0T T ¥ Y- o - T 476 411
18. Tolal expenses ................. PO e s 2,573 42
NET INCOME .
17. Net Income {loss) before Federal Incoms 1axes and ltems below (Item 8 less ltem 16 ). ................. e 3 1 ’ 505 42
18. Provision for Federal Income taxes (for parent only) ... .. .. .. . ittt et e e e s x ~-0- 42!
19. Equily In earnings (losses) of unconsolidated subsidiarles not included abos}e .................................. - 42!
a. After Federal Income 18X@88 Of ... ... ... i ittt | 4238]
20. Extraordinary gains (108808 . ...t vt i vttt e e e e e e e e e e 42!
a, Alter Federal InCOme 18X68 Of ... ...ttt i i i it iis e Il?:isl
21. Cumulatlve elect of changes in accounting PrinCIples ... . . it i it i e it i it e aa 42;
22. Net income (loss) sller Faderal Income taxes and exIraordinAry HBMS . .......veursrrrnnreneronirrnrnnennrnnenees. s . 1,505 42!
MONTHLY INCOME
23. Income (current month only) belore provision for Federal income taxes and exlraordlnary Items . ... ..., $ -109 [-6

3/78 -3-
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER nggpp H. Meyer Savings and InvestmentLLCgyy of 12-31..02
dba‘Joseph H. Meyer Savings and Investment

Exemptive Provision Under Rule 15¢3-3

25. Il an exemplion from Rule 15¢c3-3 is claimed, identily below the seclion upon

which such exemplion is based (check one only)
X

(k) (1)—$2,500 capital calegory @3 per Rule 15C3-1 .. ... . i i e e i e
. (k) (2)(A)-—"Special Account for the Exclusive Benefit of

® >

cusSlomers” MAINIBINE | . e e e e e
C. (k) {2){B)—AMH customer lransactions cleared through another

broker-dealer on a fully disclosed basis. Name of clearing ]
fiem 3, [a33s5] 457
0. (k) (3)—Exempled by order ol the Commission ..................... e e e e e, 45¢




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER

Joseph H. Meyer Savings: and Investment LLC
dba Joseph H. Meyer Savings and Investment

asof _12-31-02

D oW N -

10.

3/78

COMPUTATION OF NET CAPITAL

o 10, 689

Total ownership equity from Statement of Financial Condition. . ... .. . . ... .. i e $ 3480
Deduct ownership equity not allowable for Net Capital . .. ... .. ... . . . ittt ; -0- ) 3430
Total ownership equity qualified Tor Net Capital . . .. . .. . it et e et e e e e e e e e e 10 ’ 689 3500
Add: ‘
A. Liabitities subordinated to claims of general creditors allowable in computation of netcapital. . ................ -0- 3520
B. Other (deductions) or altowable credits dLItt). . ... ... ..o\ttt _ -0- 3525
Total capital and allowable sUbordinated Habilities. . . . . ... ...\ttt $ 10,689 3530
Deductions and/or charges: v
A. Total nonallowabfe assets from Statement of Financial Condition{Notes 8 and (li,l $ 3540
8. Secured demand note deficienCy . . ... . ... . i e . 3590
C. Commodity futures contracts and spot commodities-

proprietary capital charges. . ... ... e e 3600
D. Other deductions and/orcharges. . ... ... ... ... iy e 3610 ,‘ 3620
Other additions and/or allowable credits [List) . . .. .. .. .. ... . e 3630
Net capital before haircuts ON SECUTItIES POSIEIONS . . . . . . it et et e et e e et e e i e 7'0 $ TV ! 587 3640
Haircuts on securities {computed, where applicable,

pursuant 1o 15¢3-1 {11 }:
A. Contractual securities commilments . . ... .. ... ... ... .. . .o, $ 3660
B. Subordinated securities Borrowings . .. .. .. ... L e 3670
C. Trading and investment securities:

1. Exempled seCUTItiBS . . . . it e e x; 3735

2. Debtsecurilies . .. .. . e 3733

3 OPUONS 3730

4. Oher SECUTILIES L ...\ttt ettt et e 3734
D. Undue CoNCENIatION .. . .ttt i et et e e e 3650
E. Other fList) . e e e e e 3736 113740
Net Capital . . . e e e e e s $ 10,689 3750

OMIT PENNIE



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
‘ PART IIA

Joseph H. Meyer Savings and Investment LLC

BROKER OR DEALER dba Joseph H. Meyer Savings and Investment asof_12-31-02
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11, Minimum net capital required [6-2/3% of line 18} .. . . L $ -0- l 3756 l
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of sulsidiaries computed in accordance with Note (A} .. .. .. . . . e $ 5,000 3758
13. Nei capitat requirement {(greater of line 11 or F2) . $ 5 ’ 000 3760
14, Excess netcapital line 10 tess 13) . . $ 5 ’ 689 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) . .. .. . ... ... ... ... . . i Y 10,689 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
-0-

16. Total A1, liabilities from Statement of Financial Condition. ... ... ... . s l 3790 )
17. Add:

A. Drafts for immediatecredit. . ... ... ... .. ... ;5 3800

B. Market value of securities borrowed for which no equivalent

value is paid or credited . . ... ... ... ... . e e 3 3810

C. Oiher unrecorded amounts{List). . ... . ... .. . .. . ... $ 3820 |3 3830
19, Total aggregate indebDIBANesS . . . ... ... ... $ 3840
20. Percentage of aggregate indebtedness to net capital {line 19+by line 10) . ... . .. ... ... ... . . i % 3850
21. Percentage of debi to debt-equity total computed in accordance with Rule 16¢3-1{d) .. ... ... ... ..o en. ... % 3860

COMPUTATION OF ALTE/E_NATE NET CAPITAL REQUIREMENT

Part B N/A

22. 2% of combined aggregate debit items as shown in Farmula for Reserve Requirements pursuant to Rule

15¢3-3 prepared as of the date of the net capitat computation including both brokers or dealers

and consolidated subsidiaries’ Gebits . . ... .. ... . L. $ l 3870 |
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A) .. . ... .. .. ... . ... . ... ... . ........ Y 3880
24. Net capital requirement {greater of 1ne 22 05 23) . . . ot it $ 3760
25. Excess nel capital {line 101ess 24) . . ....... ... ... ........... P $ 3310
26. Neicapital in excess of:
5% of combined aggregate debit vtems or $120.000 . . . . . L e $ l 3920 I
OMIT PENNIES
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
ol the reporting broker dealer and, for each subsidiary to be consolidated, the greater of;
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

(B! Do not deduct the value of securilies borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use ol company (contra to item 1740) and pariners’ securities which were
included in non-allowable assets. )

{C} For reports filed pursuant 1o paragraph (d) of Rule 17a3-5, respondent should provide a list of material

non-allowable assets.

3/83



Ownership Equity and Subordinaled Liabillties maturing or proposed 1o be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducled in the computation ol Net Capital.

Type of Proposed N/A .
withdrawal or Amouni lo be With- {(MMDDYY) Expect
Accrual ' Insider or drawn {cash amount Withdrawal or to
See below for Outsider? and/or Nel Capital Maturity Renew
code to enler Name of Lender or Contribulor {in or Oul) Value of Securities) Date {yes or no}

M 4600 4601 4602 4603 4604 4605

3 4610 4611 4612 4613 4614 4615

4620 4621 4622 4623 4624 4625

M 4630 4631 4632 4633 4634 4635

4641 4642 4643 4644 4645

g 1 il 2]l

y 4640

4650 4651 4652 4653 4654 4655

i

hf 4660 4661 4662 4663 4664 4665

BRERRORERREN

M 4670 4671 4672 4673 4674 4675

4681 4682 4683 4684

:

4680 4685

g [ e

e 8] i e ] e e
SRENERCRERENARCRERE

i

J 4690 4691 4692 4693 4694

R

4695

TOTAL $ ) 4699

HEREREN RN ERERE

OMIT PENNIES

Instructions: Detail listing musl include the lotal ol ilems maturing during the six month period following the
report dale, regardiess of whether or not Ihe capital contribution is expected lo be renewed. The
scheduie must also include proposed capilal withdrawals scheduled within the six month
period following (he report date including the proposed redemption of slock and paymenls of
liabililies secured by fixed assets {(which are considered allowable assets in the capital computation
pursuanl to Rule 15¢3-1{c}(2)(iv}), which could be requited by the lender on demand or in less
Ihan six months.

WITHDRAWAL CODE: DESCRIPTION

Equity Capital
Subordinated Liabilities
Accruals

15¢3-1(c)(2)(iv) Liabilities

P

/78



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

Joseph H. Meyer Savings and Investment LLC

BROKER OR DEALER 31,5 Joseph H. Meyer Savings and Investment

3/78

For the period (MMDDYY) from 07-01-02

~T2-37-02

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, beginning of period. . . . . . . . . e e $ 11 ’ 184 FH
A Netineome (10SS). . . o v ot 1 ,505 42
B. Additions {includes non-conformingcapitalof . .. ... . . ... . ... ... . .... Ys 4262 | 42
C. Deductions {Includes non-conformingcapitalof . . . .. ... . . ... ....... .... $ 2 ’ 000 4272 ) -2 P 000 42
Balance, end of period (From item 1800) ..............., g e $ 10 I 689 [_4_2
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

. Balance, beginningof period .. ... ... ... N/A .............................. ,'., $ [43
AL INCIBASES - o ot e oot et et e B 43
B. DeCreases. . ... .. e PPN 43
Balance, end of period (Fromitem 3520). . . . . .. . $ rﬁ
OMIT PENN!



Joseph H. Meyer Savings and Investment LLC dba Joseph H. Meyer Savings
and Investment, Tillamook, Oregon.

Statement of Cash Flows
Cash Flows from Operation Activities
Net income for year ended 12-31-02 $ 1,505

Cash Flows from Financing Activities

Owner Draw $ (2,000)
Net increase (decrease) in cash $ (495)
¢ash at beginning of year $ 11,184
Cash at end of year $ 10,689



Joseph Herbert Meyer Savings and Investment LLC dba Joseph H. Meyer Savings and
Investment as of 12-31-02,

15¢3-1¢2 iii

The liabilities of Joseph Herbert Meyer, sole proprietor, which have not been
incurred in the course of business as a broker or a dealer, do not exceed the assets of
Joseph Herbert Meyer, sole proprietor, not used in the business.

17a-5 (4)
No material differences exist between this report and the most recent
corresponding unaudited part 11 a.

Security Investors Protection Exclusion

Joseph H. Meyer Savings and Investment is qualified for exclusion from
membership under the Securities Investor Protection Act of 1970. The date and the name
of the SIPC collection agent with whom the Certification of Exclusion for Membership
(form SIPC-3) was filed are 01-03-03 and the NASD.

The statement of material inadequacies may be found on the last page of this
report.
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BAERTLEIN & PHEGLEY, CPA’S P.C.
Certified Public Accountant, 801 Ivy Suite B, Tillamook, OR 97141
Telephone (503) 842-8056 - Fax (503) 842-2719

Joseph Meyer

Joseph H. Meyer Savings and Investments, LLC
3255 Hillcrest Drive North

Tillamook, Oregon 97141

STATEMENT OF MATERIAL DIFFERENCES

In planning and performing our audit of the financial statements of Joseph Meyer Savings
and Investments, LLC for the year ended December 31, 2002, We considered his internal
control structure in order to determine our auditing procedures for the purpose of expressing
our opinion on the financial statements and not to provide assurance on the internal control
structure. We noted no material inadequacies existing or having existed since the last audit
report dated December 31, 2001. Reportable conditions involve matters coming to our
attention relating to deficiencies in the design or operation of the internal control structure
that, in our judgment, could adversely affect Joseph Meyer Savings and investments, LLC
ability to record, process, summarize, and report financial data consistent with the assertion
of the owner in the financial statements.

Joseph Meyer Savings and Investments, LLC internal control structure consists of policies
and procedures established by the owner to provide reasonable, but not absolute,
assurance that financial data are recorded, processed, summarized and reported on
consistent with the assertions embodied in the financial statements. In establishing those
policies and procedures, the owner assesses their expected benefits and related costs.
Because of the inherent limitations in any internal control structure to future periods is
subject to the risk that policies or procedures may become inadequate because of changes
in conditions or that the degree of compliance with the policies or procedures may
deteriorate. ‘

This report is intended solely for the information of owner and SEC.

Willeam Bardl—

William Baertlein, CPA

February 3, 2003



