5@ S ’ NE2-27-63 pepe

UNITED STATES OMB APPROVAL
_ AND EXCHANGE COMMISSION OMB Number:  3235-0123
m’ mt MN ”HI ("‘ /ashington, DECO20349 Expires:  October 31, 2004
NWER
03002522 | \L AUDITED REPORT hours per responseT 1111 2[00
OIRDAAAR)\;: 1|I7IA-5 SEC FILE NUMBER |
- BLbE

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING | /3// 0 AND ENDING | l/ 5(/ AL oo &
MM/DDIYY MM/DD YY

AREGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: — ' SR W OFFICIAL USE ONLY_]
T RANSMITTHL SECUE(TIES CORP: !

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use PIO{Box Nod} FIRM IEDDNOG Jk '
§2 wWall ST

(NoCand Street)

-
New Ygeé "> /9008
{/ (City) (Frate) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TC CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone Number)

BTACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Barnath & Rosenberg, P.C.

1140 Avenue of the Americas M
Naw York, N. Y. 10036-5803 (Name - if individuai, stath fast, J#@(@Mfdﬂ'e}ﬁgme
413.2368774 f{ R /
| FEB 257[7!‘7?
(Address) (City) / sfm (Zip Code)
(’ P
?
CHECK OQJE: 88

Certified Public Accountant

*D Public Accountant 4 PROCESSED

O Accountant not resident in United States or any of its possessionsC MAR % i m
FOR OFFICIAL USE ONLY THOMSON
FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
- must be supported by a statement of facts and circumstances relied on as the basis for the exemptionTSee Section 24017a-5(e)(2)

Potential persons who are to respond to the collection of 1 j!

information contained inthisform are not required to respond ,
SEC 1410 (06-02) unless the form displays a currently valid OMB control number[] 3
3



FOCUS REPORT

F@Rm (Financial and Operational Combined Uniform Smg

X-178-5 PART Il @

10/8$ (Please read instructions before prepar‘ g/F

This report is being fifed pursuant to (Check Applicable Slocki{s):
1) Rule 17a=3(a) | |16 | 2) Rule 17a-5(b) 17|

) Specxal request oy designated examining authority {19

NAME OF BROK:? OEAL‘:H

TRAEMITTAL SECHLITI=E < i

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.C. Box No.)

o FOR PERIOD BEGINNING (MM/DD/YY)
52 WALL 2T, 0] FaVM (. 2092 m
{No. and Street) » AND ENDING (MM/00/YY)
Nevw Yoty o MY mm /0990m JeC 37 Rosx )
(City) {State) (Zio Code) '
NAME AND TELZZ{ONS NUMSER OF PEASON 10 CONTACT N REGARD TO THIS AZPORT  (Area Coge)—Telspriane No
A/TC {2/ Z %4@,5;/"« E/{f 30 2122 -/"//2;/:' 21

NAME(S) CF SUBSIDIARIES OR AFFILIATES CCNSCLUIDATED IN THIS RERPORT: CFFICIAL USE’

T 38 37
. 38 39
- —. DOCES RESPCONCENT CARRY ITS OWN CUSTCMER ACCOUNTS? YES 40 1
- } QES AE E AR i C T ) gl 0 NC i | 41
o CHECK HERE iF RESPONCEINT IS FILING AN AUDITED REFCRYT E\’] 42 !
SXECUTICON:
The registrant/brokar or dealer submitting this Fcrm and its attachments and the persen(s)
by whom it is executed represent hereby that all information contained therein is true,
ccrrect and comelete, It is understood that all required items, statements, and schecules
are considered integral partis of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted,
Dated the day of 189 _ .
Manual signatures of:
1)
Principal Executive Qfficar or Managing Partner -
2)
Principal rinancial Officer or Partner
3)
, : Principal Operations Olficer or Partner

- |
- ‘J ATTENTION—Intentional misstatements or ocmissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:{(a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

QER NATH ¢ ROSzMRe06 P

INDEPENDENT PUBLIC ACCCUNTANT whose opinion is contained in this Report

NAME (It individual, state last, first, middle name) /1// N.’V ' R
1110 pie. o 10 aner cac Ml joo3e
[70]

}d
ADDRESS
71 l I 72 [ 73 [ 74 l
Number and Street City State Zip Code
CHECK CNE
Certified Public Accountant FOR SEC USE
(O public Accountant
T Accountant not resident in United States E"']
or any of its possessicns
DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY. : ’
WORK LOCATICN REPCRT DATE DCC. SEQ. NO. CARD
. MM/DDfYY

SEC 1696 (10-88) 2 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SING LE REPORT

¥

‘PART I

|BROKER OR DEALER
r A
- TR DA M

TTAL Secu i é&ﬁﬁ N2

Lo (00

1. Cash

2. Cash segregated in compiiance with

federal and other regulations

3. Receivable from brokers or dealers

and clearing organizations:

A. Failed to detiver:

B.

C.

1. Includsble in "Formula for Reserve

Requirements”™

Securities horrowed:

1. Inclucable in "Formula for Reserve
Requirements”

2. QOther

Omnibus aczounts:

1. Includable in ""Formula for Reserve

D. Clearing crganizations:

1. includable in ""Formula for Reserve

4. Receivables from customers:

A. Securities accounts:

B.
C.

1. Cash and fully secured accounts . ... ...
2. Partly secured accounts . ... ... ... ...
3. Unsecuredaccounts ................
Commodity accounts

Allowance ‘or doubtful accounts. . ..... ..

5. Receivables trom non-customers:

A.
B.

Cash and tully secured accounts

Partly secured and unsecured accounts . ...

6. Securities purchased under agreements

to resell

7 Securities and spot commodities owned,

A.

-10/85

at market value:
Bankers acceptances, certificates of

deposit and commercial paper . .... ...

. U.S. and Canadian government

obligations . ... it
State and municipal government
obligations . ... ..t

Corporate obligations . ... . vevunnnann

STATEMENT OF FINANCIAL CONDITION

ASSETS

Allowable

e 222 250 [
94,264 [7ie]

1 = 1 1 .
As of (MM/DD/YY) /2/31 /

v =)

SEC FILE NO. 98
Consolidated % 98
Unconsolidated 199

Nonaliowable Total

730 |
260
4 270 790 |
| 280
[ 290 300 |
| 3c0 isso v 310 |
SRAOD (3101
| 320 | 360
570
| 330
—
M ylass | ¢ 1] 590 | 320 |
| 350 600 | PR SCAAET

[ss0 |

S Vi A

Page 1
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART n,-

BROKER OR DEALER

/V/‘ﬂf‘o&

y as of
TRAMSH ITTal SECuRTIes Coif
. STATEMENT OF FINANCIAL CONDITION
ASSETS
Allowabie Nonallowable Total
E. Stocksand warrants ....... ... ... ... s é{L é S—L/ 410
F.Options . ... - ! 420
G. Arbitrage. ... ... 422
H. Othersecurities..................... 424
. Spotcommodities . .................. 430 s (2,0 /D B @
8. Securities owned not readily marketabie:
A. AtCost Y8 130,
B. Atestimated fairvalue ............... [-4-4@ 3 610 r8?0
9. Cther investments not readily marketable:
A. AtCost ..$ [1a0 ]
B. Atestimated-fairvalue ... .........., . @ @ ’_87—0
10. Securities borrowed under subordinaticn agree-
ments and partners’ individual and capital
securities accounts, at market value:
A. Exempted
securities . .S 150
B. Other ....3 “leo | Y fas0 | 530 a0
11. Secured demand notes-
market value of coitateral:
A. Exempted
X securities . . $ 170
P B Ower ... 180 470 (s40] [830
12. Memberships in exchanges:
A. Owned, at market
value. . ... S h_sT\
B. Owned atcost. .. oo, 650
C. Contributed for use of company, —
at marketvalue . . ... ... . . ..., I';' rﬁm | 900
13. Investment in and receivables from
atfiliates, subsiciaries and —
v asscciated partnerships . ... ..o an... .. 1480 IM 918
14. Property, furniture, equipment, ieasehold.
improvements and rights under
lease agreements:
At cost {net of accumulated
) depreciation and amortization) .. ....... F’O—J @ 920
15. Other Assets:
A. Dividends and interest receivable. ... ... . [500] 690
B. Free sSRiDMENts . o vvveee e |s10 700
C. Loansand advances. .. ............... 520 710
D. Miscellaneous ... vvcvevin et M . : 530 ‘A g 7 b 720 7"7/ 7 é [_93-—@
16. TOTAL ASSETS ............ .S DEINEY) lsa0(%s 2276 740)s_ > '*!;y, 3G se0
' ,OMlT PENNIE
10/85 Page 2



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
"PART {1

‘_ BROKER OR DEALER

. TQ/—\'USH “(TQL SE(:(«LQ:': T 6’*\ L0 &.’(‘ as of

L3 [ 22

|
|

17.

18.
18.

21.

23.

10/85

\ {
STATEMENT OF FINANCIAL CO,NDITION
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.t.
Liabilities Liabilities « Liabilities * Totat

Bank loans payable:

A. includable in "Formula for Reserve

Requirements” ... ... .............. 3 1030| $ 1240 S EYTrY
B. OWNEr .ottt [ 1040 1250 1470
Securities 50ld under repurchase agreements . . 1260 1480
Payable to brokers or dealers and
clearing organizations:
A. Failed to receive:
1. lncludable in “Formula for Reserve
Reguirements” ... ................ 1050 1270 FA—QF
2. 0Other . 1060 1280 [ 1500
8. Securities loaned:
1. Inctudabte in “"Formula for Reserve )
Recuirements’” . . ... ... ... .. L., 1070 7" FS—TO‘
2.0Mmer L M | 1080 {1290 | 11520
C. Omnibus accounts:
1. Includable in “Formuia for Reserve
Reguirements’™. . ................. 1090 (1530
2. OMer. 1005 | % | 1300 | 1540
D. Clearing organiiations:
1. Includable in "Formula for Reserve
Reaureements’™ . . ... ... ... .. 1100 .r@
200Mer 1105 {1310 i 1560
. Other ..o [1110 | 1320 [157¢
Payabie to customers:
A. Securities accounts -including free credits
of . ... n [950] (120 T EEE
B. Commocities aCCouUnts ............... M 11130 | 1330] i 15¢
Payable 10 non customers: _
A, Securities aCCOUNTS . ..ot 1140 1340 { 160C
B. Commodities accounts .. ............. 1150 11350 [161¢
Securities sold not yet purchased at market
vatue - including arbitrage
o e, P [s60] [G3e0] [ex
Accounts payable and accrued liabilities
and expenses: v —
A Draftspayable. ...oovveiiieen. 1160 163t
B. Accountspayable ...... ... " 1170 164_(
C. Income taxespayable ............ ... ) L‘* 6$ 1180 ~'3 l q éf ! 165’
DO Deferred income taxes. . .. ovveevnnnn. 7'-.3 l 13701 1 166
E. Accrued expenses and other liabilities. . . . ( 09 1190 \[ 0@ 1670
B OMNEr . oo M 1200 1380 | 168
OMIT PENNIE

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

Page 3



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART |I

-1 BROKER OR DEALER

ToANS M ITTAL SECURITIESG CORE =

) /3 / 6.2

24,

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Liabilities

Notes and mortgages payable:

Al

Liabilities «

Non-A.l.
Liabilities «

Total

A Unsecured . . ..., ) 1210 S 1630
B. Secured. . ... ... M 1211 | s [ 1390 | 1700
25. L:abilities subordinated to claims of
generai creditors:
A. Cashborrowings . .............co.... I 1400 l rlm
1. {rom outsiders ,7.5 l 970
2. Includes equity subordination {15¢3-1 (d})
of ..., s [ 80|
8. Securities Sorrowings, at marke? value; ‘ 1410 Fm
from outsiders S 990 |
C. Puisuant to secured demand note
COHAteral aGreements; .o vov v v v o oy 1420 l y | 1720 |
1. from cutsiders 3 {1000 1
2. Includes equity subordination {15¢3-1 (d)}
of ....... s 1010
- D. Exchange memberships contributed for
; use of company at market value .. ...... M 1430 1740 |
h E. Accounts and other borrowings not
qualified for net capital purposes .. ... .. 1220 1440 1780
2. TOTAL UIABILITIES .. oovoo . s [ShS5 1230 | s 1450 | s (SLS T80
Ownership Equity
27 S0l PrOD B0 D L e e e e e e e e e s {_{7—7;0__
28. Partnership- limited
partners .. ... $ L1020 | e e e | 1739
29. Corporation:
A Prelerred STOCK . . e e e ) 1785
B. COMMON STOCK &\ttt vttt ittt ettt e et e e ettt e e e e e e e y JUO, na0 11792
C. AdGIional Paid-in CapItAl .. ottt it et e e e ' . 11783
O, RELBINEA BAIMINGS .« o v vttt sttt ettt e e e e e ‘G“D E / 4 5 L‘f } 1794
[ 1= T 1795
F. Less CaPITal STOCK 1M ITBASUIY . o . oottt et et et e e et s et e e i e ettt e e it e y 1796
30. TOTAL OWNERSHIP EQUITY oo e veee e e e e e e s AU 4§ b | 1800
31. TOTAL LIABILITIES AND OWNERSHIP EQUITY .ottt ettt e e e e $ . 2 L{a’,fl&@ 1810
OMIT PENNIE
*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns. '
10/85 Page 4



FINANCIAL AND OPERATIONAL COMBINED
X PART I

.UNIFOR_M SINGLE

REPORT

i
)BROKER‘ OR DEALER

TLANIA ITTAL SECURITIEE CokF

v 12/311 02 ]

COMPUTATION OF NET CAPITAL

1.  Total ownership equity (from Statement of Financial Condition — 1tem 1800, ... .. ..o S % \‘( }. G 'é y 3480
2. Deduct: Ownership equity not allowable 10r Net Capital . ..o v v ot ( )| 3480
3. Total cwnership equity Qualitied for net Capital. . ... ... ..ot ’314[ % (a LV 3500
4. Add:  S—
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital. . ................ 3520
B. Other {deductions) er allowable credits (List) ., .. ... ... ... . . .. ... .. ... ... .. 3 3525
Total capital and allowable subordinateg labilities. . . .. ........ .. .. . S 3530 |
6. Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (NoteBand C} ................ .. ... . .. S [3540]
1. Acdiuonal charges for customers’ and
NON-CUSTOMErS’ SECUMItY ACCOUNTS . .. o v ettt et e e, 3530
2. Additional charges for customers’ and
non-customers’ CoOMmMOGity 3CCOUNTS . . . .. oot oo et e [_356_0—
B. Aged fail-togeliver: ... ! 3570
1. Numperofitems ........ ... .. .. ?vg 3450
C. Aged short security differences-less
RSEIVE O . .o 3 3460 | Y 3530 |
numoer of (18mMS$. .. .. ............. 3470
© D. Secured demand note deliCiBncY . .. .o v it 3530 |
£. Commagity futures contracis and spot commodities
— proprietary capital Charges .. ... .. ... e 3600
. F. Other deductions and/or charaes . . ............. 3610
- ; G. Deductions for accounts carried unaer Rule 15¢3-1(2)(6), (a)(7) and (e}(2){x} .. 3615 ,
H. Total deductions and/or CRarges . .. ... .ottt it e it et tta e ie e sa i annesrcraneenaenans ! O’ Qf? ’G i 3620
7. Other adCitions and/or allowable credits {Listh. oottt et ittt ettt e e e 3630
8. Net Capital before hairCuts On securities POSITIONS . . . .. ..ottt ettt te e e i e S :ﬁ \(T» 3%?} 3640 |
9. Haircuts on securities: (cemputed, where applicable,
pursuant to 15¢3-1 (f) ):
A. Contraciual securities COMMITMENTS .. ... ... ittt ie e e 3650
B. SubOrdinated Securities DOrIOWINGS . . o . v oot et e et e 367
C. Trading and Investment securities:
1. Bankers' acceptances, certificates of deposit
aNd COMMETCIal DAPRT . .. it v et ettt i ee e e e M Ll/ 6 3680
2. U.S. and Canadian government obligations .. . ..........c.ournnnrunna.. 3690
3. State and municipal government obligations . ... ... ...\t 3700
4. COrporate ObHGatIONS ...\ttt ittt et e 95(7 3710
5. S1OCKS BN Warrants. .. .. ittt e e //5 (7 ? 3720
B, DD IONMS Lo i e 3730
T ARDIIIE0 . o ot ittt e e e e e 3732
8. OTREr SECUTILIES « o\ttt sttt e s et e e e e e e e e M 3734
D. Undue COMCBNIIEON. | oottt ottt et et e et e e e e et 3650
. E. OKher T2 2 3736 { / éq q y 3740
10, NEECADIAl - v v e et e e e e e e e e e e e e $ 5576 ‘w i 3750E
OMIT PENNI

10/85 Page 5



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPOR
PART I ‘

[anoxsn OR DEALER A | . ) . . | _as of !'3,/3 23
| TRARSH TR Spcaiimie Lo2f,

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, MIRIMUM net Capital required (6-2/3% OF IM8 18] ...t ottt ettt ettt tne e it e e et S ( 0 L’[ 13758
12.

Minimum dcilar net capital requirement of reporting brokar or dester and minimum net capital requirement of
“subsidiaries compuled in accordance with Note {A)

...................................................... s 250, 00 9farsa
13. Net capital requiremaent (realer Of lim® 11 OF 12} ... iieirerttenreionsnneoasenassccosssnsssnensnassssens H :Z?O, 0 0 O |3750
14, Excess met capital (Jine 101888 13) ... . .. . i i i i i et et S 8 Q (y !i(/ 3770
15, Excess net capital at 1000% {line 10 lass 10% of 1ine 18] ... ... . i i i e e : b3 . i :;8?

COMPUTATICN OF AGGREGATE INDEBTEDNESS

16. Total A.l. liapilitiss from Statement of Financial Condition

................................................... H 3790!
17. Add:

v —
A. Drafts for immediare Credll ... . ... ieiirineinianirisintetraaenas » 3 I‘“WJ
B. Marxat vaius of securitiss dorrowed !or which no :
BQUIvaIaNT vaiue is DBIC Of Credited . .........iiiiiirneennns PP ... 8 ]3810 |
C. Cther unrecorced amounts (Lis1) ... .. it ieieierinn i oinoanaoranss $ } 3820 |3 ’m
18. Decuct: Adiusiment basec on cepcsils In Special Reserve 3ank Accounts (15¢3-1 (&) (1) (V) ... eaiiin.t, H 238351
18, TOMAl AGSIBG2I0 INCEDIOCTBEE ..o inr et tanneasssn vt oasronrannsnenensssesennneessnen e s IS 6 < 2340 \
20, Percantage of aggregats inceliscness 10 net capital {line 10 < DY lind 10) ... . .iiiii ittt % o 00 V 13350]
21. Percenlage of Aggrecats Incediecness i net capital ater anticipatac capital withdrawala
(line 1S = by line 10 less ltem 4830 page 1) ................ I e remeeesnaeans % ’—3—35‘
CCMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

-
T 22, 2% of combined aggregate dedit ltams 3s 3hown in Formula for Reserve Reguirements pursuant 1o Ruie 15¢3-3

e preparsc as of the cate of the nat capital computation inciuding both brokers or deaiers
anc consclicatad SUDSICIaTas’ QOB . ... . ... ... ...ttt trree b et ccssaseanans M $ 3373
23. Minimum gollar net apital vswiumrn of reponing broker of Caaler andg minimum net capitl p—m
requiramant of sudsidisries cOMPUIEE N SCOrcance with NOW [A) L. . ... iiiiiierinaneaeinnsnransnnces $ | 3838
24. Net capital raquirement (Gre8ter Of 1N 22 0F 23] ... c.. ciei i ettt ittt e e e et e e 3 | 3780
25, ExCE3s 8t CADTLAL (1m0 10 HEES 24) Lo ou vttt ettt e e et e e et ahae et aaae e H | 3510
26. Percantage of Net Capital 1o Aggracate Debits (lirs 10 — Sy line 17 DAGE 8) ... ittt it % | 3854
27. Percantuage cf Net Capital, Jfier anucicatec c3cital withdrawars, 10 Aggragate Desdils
{ling 10 iess 1tam 4830 DAGE 11 == DY HMB 17 DAT® 3} L. o iutiarrns et eireae e tia e taraae i anaens % 2354 ]
28. Net zapital in excess of the greater of: —
A 5% of compined sggregate OeH MEMS ©f 5120000 L. ...ttt et iiaan e P s 3822
OTHER RATIOS
Part C .
29. Percentage of ceb! to dabl-equity tutal compuled in accorgance with Ruie 15¢3-1 (d) ... ... .cvnus e, 3 ‘ @
0. Opuons cecduciions/Net Capital ratic (1000% test) 1olal deductions oxclusive of liquidating equity under S
Rule 15c3-1(8)(6), (8)(7) AnE (C){2)(X]) == NeL TPl © . vnnrnee e st e e s e s sre e s e aanreananseannns % [ 3352}
NOTES:

(A} The mimmum net capital requirement should be computed by adding the minimum doilar net capital requirement
of the reporting broxer cealer and, lor sach sudsidiary 1o be censclicatsd, the greater ol
1. Minimum gollar net capnal reguirement, or :

2. 6-2/3% of aggregate ingeblecness or 2% of aggregale dabits if allemative mathod is used.
{B) Do not decuct the vaiue of securities borrowed uncer subordinalion agreements cor secured demand notes
coverec by suborgdinalion agreements NO! in $alisiBCtOry 1o:m and the market valuss o! memberships in.

exchanges contribuled for use of company (contra to item 1740) ano panners’ securities which were
iIngiugec 1n non-atlowable assets.

{C)} For reports filed pursuant to paragraph {d) o! Rule 17a-5, respondent should provide a list of maisris!
N non-aliowable assels.

10}85 : " Page 6



: REVENUE '

'BROKER OR DEALER

For the period (MMDOYY) from ¥, ] /}/0 A
aiﬂ '

Number of months mcluded in this statement

[ o /o fo o]
{ l 321'

TAMsAITTAL Secug?ﬁn;
>

ATEMENT OF INCOME (LOSS)

1. Commisslons:

a. Commissions on transactlons In listed equlty securities executed on an exchange ... ... iiivinreres venenns s 3935
b. Commissidns on transacticns in exchange listed equily securities executed over-the-Counter. .. ................. 3937
c. Commissions on listed onlion rANSACIONS . ... ... .t et ettt et et e e e 3933
d. Al Cther SBCUMES COMMISSIONS L . oottt ittt ettt e e et e e e et e r ettt et ettt iaea e ', ‘ 3@1
B, TOtal SECUTIES COMMESSIONS .. oo\t en it ettt ettt et e e e e e e e e e et e et e ettt a e e e e | 39&0}

2. Gains or icsses on firm securlties trading accounts
S

a. From market making in over-the-counter equity securities

| 3941i

i. Incluces gains or (losses) OTC market making in exchange listec equily securities L3943}
. From trading In debl securities

b. From trading In debl SBCUMties ... ... ... i i i e e e | 9944

c. From market making in options on 2 national securities exChange ... .. .. ... . . . i i e { m

. From all other rading ... oo et qg/ g 6 g Zm-i

8. Total GaINS OF (10888 L. i i i e e e e e e | 3950
3. Gains or tosses on firm securities investment accounts

a. includes realized Qains (1058BS) ... .. . ittt it e et e e 4235

b. Inclucdes unrealized gains (J0SS@E) . ... i it e e e, 42286

C. Total realized and unrealized GaINS (10SSES) ... ..o .ttt it it ittt e ettt et e e o | 3982
4. Profits or (losses) from underwriting and SEIING GrOUDS . ... ottt ittt et it e te e i e eann | 59383

a. Incluces uncerwriting income from corporate equlty securities .................... {423”
5. MAIGIN FIOIBST L Lttt ittt i e e e e e e e e e e e e e e e - 1]
8. Revenue {rcm saie of investment oM ANy SIS L L e e e e e e i 2970
7. Fees for account supervision, investment advisory and administrative SEIVICES . .. .. .. ...ttt | 3975
8. Revenue rom rBSEAICN SBIVICES . ... ... ..ttt ittt e e e e e | 2950
2. COMMOGIIES TBYVBMUB . ... .\' et e st e e e e e e e e [

10. Cther revenue related to securities business

11. Other revanue NT*?{Q‘LWTLG’PANT

12. Total rgvenus

Page 7
10785 age

............................................................................................. s ({5, 2YY| w0
“TYPENSES
',___,.L. Registered reoresentatives’ COMPENSAIION L. ... ...ttt ettt ittt et e cen ettt aaa e $ a1
14. Clerical and adminisirative eMDIOYEES’ EXDEASES ... ... ... ... ....ivuiunitinieot it ieraiananasineaeaanens I, c\; { 4040
15. Salaries and other employment costs for general partners, and voting stockholder officers ......... ... .. .ioiian.. tam
a. includes interest credited to General and Limited Partners capital accounts ........ [4130] o
18. Floor Srokerage paid to certain brokers (see definition) . ... ... ... . i PR | 053
17. Commissions and clearance paid o all other brokers (see definition) ... ... ... ... it Y I oAt4S
18. Clearance 2aid t0 noN-Drokars (Se dofin tion) L. . .. ittt e ittt e ia et e e e 4933
30, GO M vttt ittt ittt e e e e e e e e e 3 S5 boaned
20, OCCUDARCY 3NG 2QUIPMENAL GOS8 o\ttt ittt et e ettt s e et e e e et e e e e e e e e e /’\[, Y US s
21, PrOMOUIONAl COSIS .t tit it iit ettt e e e e e e e e e ' boanss
b B - LT D T T T | ADTE
a. Includes Interest on accounts subject to subordination agreements ................. 4070
23, Lo033es in arror 3CC0UNRL and B8 GBS ...\ttt ittt ettt {_-‘:u:;
24. Data processing cosls (including service DUreau SBMVICE CRAIGES) . .. .o\uiin ittt e ae e e e e b ;41338
25, NOM-TBCUITING CRBIGES . o\ttt itt it ettt et e e e i et e et ettt e et e e e e et e 41%
26. REQUIRLOTY fRES ANT BXPBMSES .. ... ... ee.tt i ttn ettt st e et e et et e e e e e e 228 2 4198
27, OMROT BXDBMSES . <o v o e ver e et e ettt et et e e e et et e e e e e e e e e e e e e 6 7.07Y 412¢
2B, TOUAl BXPBRSOS . o vv v e temn e tte et ettt e it a e e e e et e e et e e e e e e s 8, 739 a2
NET INCOME
29. Income (loss) before Federal income taxes and items below (item 12 1ess tem 28) ........ ... ... ooty [ j 3' L{QU A
30. Provision for Fadaral Income taxes (1or ParBNY ONlY) ... . ittt i e it e i e ' i 1423
31. Equity n earnings (losses) of unconsolidated subsidiaries not included above (... o.oiiiiiiiiiiin i P M [4""'
a. Alter Federal income taxes Ol ... il i it i e ,', [Azss]
32. EXtraordlNany Gains (10SS@S) ...\ uutorvne et e it et et e e e e s e e 4224
&8. Alter Federal iNCOM® 18XES Of . ..ii ittt ittt nene et iieioaentoneseaarrorasnans 14239 h
‘\_ . Cumulative effect of changes in 3CCOUNNING PANCIPIES ...\ vttt iuee ittt s ittt 4228
34, Net income (loss) alter Federal income laxes and extraordinBRY IBMS ... ..vveivneneonitieeaeeneoreeriianinanas s L{S Lfﬁp | 42
MONTHLY INCOME -
35. tncome {currant month cnly) before provision for Federal income taxes and extraordinary items..........ovvvninnn, S_ 3 g rE"T
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BROKER OR DEALER

PART i WA
| v ‘ as of ! 1//3/75 2
{(Lq,usn;ffpu sgudiiiet colf. ‘

7

' COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)

CREDIT BALANCES

1.

10.
1.

Free credit balances and other credit balances in customers’

securily accounts (see Note A, Exhibit A, Rufe 18¢3-3) .................... Tos 4340
Monies borrowed collateralized by securities carried for the accounts

of custcmers {(see Note B) ........................................... 4350
Monies payable against customers’ securities loaned {see Note C) ........... 4360
Customers’ securities failed to receive (see Note D) ....... ... ... ..ot 4370

Credit balances in lirm accounts which are attributable to

Brincipal Sa1eS 10 CUSIOMEIS ...ttt it ittt it aeies et aeaananeras 4380

Market value of stock dividends, stock sglits and similar distributions

receivable outstanding over 30 CAlENCAr GAYS . ....vvrenrienrreannainnenn 4390

**Market value of shont security count diflerences over 30 calendar days old .... : 4400

**Market value of short securities and credits (not to be offset by longs or by

s v
debits) in all suspense accounts over 20 calendar ays ......c..evrvrennennn ) 4410J
Market value of securities which are in transfer in excess of 40 calendar days

and have not been confirmed to be in transfer by the transfer agent or
the issyer curing ‘he 40 cays

.......................................... | 4420
Cther {LisY)

.............................................................. 4425
T AL CRE D TS Lttt i i it et et e et e e e $ @ I_-l;‘

DEBIT BALANCES

12. *"Debit balances in cusiomers’ cash and margin accounts excluding unsecured
accounts and accounts doubtful of collection net of deductions pursuant to
Note E, Exhibit A, Rule T563-3 .. ...ieuiuriiiitiiieanineeneenennens $ ] 4440 l
13. Securities Sorrowed to effectuate short sales by customers and
securities borrowed to make delivery on customers’
securities failed 10 deliver ... .. e e e 4450
14. Faiied to zeliver of cusiomers’ securities not clder than 30 calencar days ...... 4450
15. Margin required and on deposit with the QOptions
Clearing Carporation for all option contracts
writtan or purchased in customer accounts (See Note F) ... ... ... .... 4465
16, OtREr (LIS oo M 4489 _
‘17. T AGGIEGATE T DIt HBMIS i e e e e e e S |4
18. *‘less 3% (for alternative method only — see Rule 15€3=1 (1) {5) (1)) + v rvrrerrn i e i e iinn e eans { )i 4
19, TUTOTAL 1523:3 DEBITS L.ttt it e et e e e e s ™ | 4
RESERVE COMPUTATICN —
20. Excess of total cebits over total credits {line 18 1ess 1ine 1) ... . ittt e e e e e X S 4
21. Excess of total credits over total debits (HNE 11 1885 NNB T3] ...ttt errntr e aet et ¢
22. It computation permitted on a monthly basis, enter 102%, of
excess of 1otal Credits Over 10al QebilS ... . . i i e i Ofé,‘léd?/ r‘
23. Amocun! held on depesit in “Reserve Bank Account(s)”, including o
value of qualified securities, at and of reponing Period ...ttt e e e e et e ‘
24. Amoun! of deposit {or withdrawal) inctuding ‘j
s ]W} value of QUAlItIEd SECUIITIES « v v v v vrneirorenautuia et
125, New amount in Reserve Bai.: Account(s) after adding deposit or subtracting withdrawal including ; p
s valu [HIEG SECUMIIES  « e e e ee et e e eses ot e e encne aeaeer e eeaees =
26 't)ate ot deposit (MMDC::?) . a .e. -Q.f-"j““'?. . eds C“ .‘ .e.s .................................................... ‘ 4
: OMIT PE}

FREQUENCY OF COMPUTATION

27.

10/85

Daily o 4332] Wweexly |4333] Monthly [4334]

**ln the evenl the Met Capital Reguirement is cowputed under the alternative method, this “Reserve Formula™ shali be
prepared in accorgance with the requirements ol paragraph () of Rule 15¢3-1. '

Pags 8



. : FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I - ' :

qnoksn OR DEALER - . ‘ ‘1/"3 f
AN ITTAL Ecurimize, cml B (| fokj

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

FOR BROKER-DEALERS UNDER RULE 15¢3-3 {continued)

’
{

EXEMPTIVE PROVISIONS

28. it an exemption from Rule 15¢3-3 is ctaimed, idenlity below the section upon

which such exemption is based (check one only)

A. (k} (1)—82,500 capital category as per Rule 15€3-1 .. .. .o uure i, ) y ] 4550
(k} (2){A)—"'Special Account for the Exciusive Benefit of

by

customers™ Maintained ... .. . e 4560
C. (k) (2)(B)—All customer transactions cleared through another ’

broker-dealer on a fully disclosed basis. Name of clearing

. A\ PUR—
firm 5 | 4335 I 4570

D. (k) (3)—Exempted by order of the Commission

....................................................... : 4580
Information for Possession or Control Requ‘iremens Under Rule 15¢3-3
State the market vatuation and he numbper ¢f items of:
v Customers’ fully paid securities and excess margin securities not in the respondent's possessicn
or control as of the report date (for which instructions to reduce to pessession or control had
been issued as of the report cate} bul for which the required action was not taken by respondent
within the time frames specified under Rule 15¢3-3. NOtes A and B .. ... ..ottt iirenereeineiinninanas H ‘ 4586
AL NUMDEr Of HBMS L e e e e e | 4537
’2. Customers’ fully paic securities and excess margin securities tor which instructions to reduce
: ) to possession or control had not been issued as of the report date, excluding items arising
e from “‘temporary 'ags which result from normal business operaticns” as permitted under
Rule 15¢3-3. NOts B, © 300 D .ottt e e e e e e e e s ’ 4583
A NUMBEE O HBMS oot ittt e et i e e e e e e y r4539

CMIT PENNIES
3. The system and procedures utilized in complying with the requirement to maintain physical possession or

control of customers’ fully paid and excess margin securilies have been tested and are funclioning in a

manner acequate 0 fullill the requirements of Ruie 15¢3-3 ... . ............. Yes 4584! No 4535

NOTES

A—Do not include in item cne customers’ fully paic and excess margin securities required by Rule 15¢ 3-3 to be in
possession or control but for which no action was required by the respondent as of the report date or required action
was taken Dy respondent within the time !lrames specified uncder Rule 15¢3-3.

B —State separately in response 1o items one and two whether the sacurities reported in response thereto were
subsequently recduced 1o possessicn or control by the respondent.

C—Be sure to include in item two only items not arising from ""temporary lags which result from normat business
operations” as permitted under Ru'e 15¢3-3.

D—item two must be responded to onty with report which is filed as of the date selected for the broker's or dealer's
annual audit of financial statements, whether or not such date is the end of a calendar guarter. The response to ilem
two should be fited within 80 caiendar days after such date, rather than with the remainder of this repont. This

information may be required on a more trequent basis by the Commission or the designated examining authority
in accordance with Rufe 17a-5{a)(2)(iv).

10/85
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

')/85 Page 10

[ PART Il ‘ / -
‘ | 2131000
ROERORDEALER TRANSMINTAL SErulmise &;Q?”’ //{ 2//02 !
SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
CUSTOMERS' REGULATED COMMODITY FUTURES ACCOUNTS
SEGREGATION REQUIREMENTS
7
{
1. Ner lecger balance:
S T O e e e e /}/{{L’\' 7010
B. Securities (atmarket). . . ... .. ... ..., e e e e e e e e e e . 7020
Net unrealized profit (ioss! in open futures cONtracTs IraceC ON A CONTTBCT MBFKLT. . . . o . . v v v v v n v v oo s 7630
3. Exchange traded cotions:
A. Add: Market Vaiue of open option contracs purchased onacontractmarkst . . . . . . . . . ... ... 7032
B. Deduc:: Marker Value of open option contract granted (sold) onacontractmarket. . . . ... ... ... ... 7033
4.. Netecuity {oeficit) (totalof 1, 28nd3) . . . L . L . L L e e 7040
' Add accounts ligquicating 1o a deficit and accounts with debit Salancss withnoopentrades . . . .. .. .. ... .. 7050
“Amount raguired 1o De segregated (total of 4 and B) . L L L L L L L L L e e e TOGOJ
FUNDS CN DEPCSIT IN SEGREGATION
7. Depositec in segregated funcs Sank accounts: .
DAL CBN L e e e e e e e 707¢
. B. Securities representing investments of customers’ funds (atmarket) . . . ... L. ..ol e e e 7C80
7 'C. Securities held for particular CUSTOMers of Opticn customers in iieu of cash (Bt market), . . ... ... e 709C |
8. Margins on Zepcsit with clesring organizations of contract markets:
ALCash ... e et e e e e e e e e e e e e e e e 7100
B. Securities representing investments of Customers’ fUncs T Marke) . . . . ot it e e e 7110
C. Securities held for particular customers or option customers inlieucf cosh (atmarket}. . . . .. ... ...... { 7120
S, Settlemen: due from (1o} clearing orgaNizaTIONs Of COMrACT MAFKET. . . . . . . v v v v v v vt tava e a s oo | 7120
10. Exchange tracded octions:
"A. Acc: Unreslized recaivabies for o0tioNn SONTICTS Surchased ON CONTTIC: Markess . . . .. . . e e e e e e ﬁ-'_:-:—
. B. Deguct: Unreslizad obligations for option contrecss granted {soid) oncontractmarkess . . . . . .. .. ... .. 7133
11, Neteguitieswith Omer FOMs . . L . L L it ittt e i it a e e 7140
12. Segregated funcs on hang:
S o 7150
B. Securities representing investments of customers funds (atmarket) . . . . .. ... L et e e e 760
C. Securities held for particularcustomers in lisucfcash latmsrket) . . . . . oot et i e e 7179
13. Towl amountin segrecation {tomiof 7through 12) . . . .. oo v v n i e n e v e e e ve... S 7180
14, Excess (insutficiency} funcs in segregation (13 mimues 8. . . . . ... .. ... .... et e e e S 7190
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER

TRANSM 1TTAL

as of

COWP.

/ {
/310

Yype of Propesed
withdrawal or

CECIR )T &

Cwnership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined helow),
which have not been deducted in the computation of Net Capital.

Amzunt to be With- {(MMDDYY)
Accrual insiger or crawn {cash amount Withdrawal or
See below for ) Outsider? and/or Net Capital Maturity
code to enter Name of Lender or Contributor {in or Out) vVa:ue of Securilies) Date (yes or no)

‘ 4600

M [a610] [ae11] 1612] [ae13] 2514 PO
y [er30] [est] [asaa] [as33] e
M 640 (4641 [3642] [a843] (2613
y [as50] 4651 4652 4653 4655

Y [ 4880

4661 4662

46863

486

£ ]

RN

LEELEEE:

[ass2] [2865
- : .
", I 4670 4671 4672| 4673 4674 487%
I 4680 4631 ! 4682 4683 4634 ‘ 468%
A [a630] [a691] | 4692 4693 | (a9t
TOTAL 7 M§NE [as99°]
OMIT PENNIES
*To agree with the total on Recap (!tam No. 4880)
Instructions:  Detail listing must include the total of items maturing during the six month period following the
report date, regardiess of wnether or not the capital contribution is expected to be renewed. The
schedule must alse include proposed capital withdrawals scheduled within the six month
period following the report date incliuding the proposed redemption ot stock and payments of
liabilities secured by lixed assets {which are considered allowable assets in the capita! comoutation
pursuant to Rule 15¢3-1(c)(2){iv)), which could be required by the lencer on demangd or in less
! than six months.
WITHDRAWAL CODE: DESCRIPTION
' 1. Equity Capital
2. Subordinated Liabilities ,
3. Accruals
4, 15¢3-1(c)(2)(iv) Liabilities
N
10/85

Page
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FINANCIAL ANb OPERATIONAL COMBINED UNIFORM SINGLE REPéR;T
. Capital Withdrawais
PART 11

-

B

ROKER OR DEérl.fDRl Né /\7 (=TT g er ';F,or the period (MMDDYY) from T//! /Olm

L VTIER zloddy

M,//Sj /o%

RECAP

Ownership Equity and Subordinated Liabiliti‘errﬁft:ring or proposed to
be withdrawn within the next six months and accruals, which have
not been deducted in the computation of net capital.

1. Equity Capital
A. Partnershup Capital

1. General Partners .. ... e . ‘V‘ s 4760
D R TN LT S A P 4710
3. UNGISIBUTEE PIOITE . v v ettt e e e e e 4720
4. Other (describe below). . ... oo o e 4730
5. SOIE PrOBrietOFShID « oottt te et et e e 4735
8. Corporation Capital:
1. COMMON STOTK . o ottt i e e e e e e et et e 4740
2. Preferred S10CK . ..ot i i e 4750
3. Retained Sarnings {Dividends and Otherl. . ... . ... .ot i y | 4760
4. Other (Gescribe DRIOW). « oo ottt ittt ettt e | 4770
2. Subordinated Liabilities
A. Secured Demand NOtES . . oottt e 4780
B. Casn SUBCIAINATIONS « v\t v vttt et e e e e e 4790
(o oY T4 T VT - S 43C0
“D. Other [escribe DRIOW) .. vt ettt e 4310
3. Other Anticipated Withdrawals
A BOMUSES . .ttt e e e e e s 4820
8. Voluntary Contributions 1o Pension of Profit Sharing Plans ................ .! 4860
C. Other (describe below) ............... Y 4870
‘ TOUA v e e et e e e e e e e e e e e s S

4. Description of Other

TATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period

337,15 Y [a2e0

ey

................................................................... $

A NEt INCOME L1OT8) + ettt e e e et et et e e e e e (Lf 3, L/?Qz 4259

B. Additions linciuces non-conforming capital of .. ......cvoeiuin s coan s S S_O, OB 143\2 ) M \5-0, QnQ 14260

C. Deductions (Includes nonconforming capital 0f . ... .. ovivieer e ot S | 4272 1) 4270

2. Balance, end of period {Fromltem 1B00) | . .. ... .. ... ... ... e $ ) q;éé {/ | 4230

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DeGinning Of PEIIOG ..« ev vttt e tuan e $ 4300
AL IRCIEBSES ... oo oot e ettt e s 4310

oo T T R R { )| 4320

. 4. Balance, end of period {From item 3520} . ... ... ..o iueeeinnn e e e S 4330

10/85 : Page 12

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il -

“\..-1 1.

12.

13

15.

16.

18.
18.

20.
P
22.
23

10/85

o /
Bnoksn OR DEALER- )7_,‘/§’;/ 0X T

‘ﬂZANéM!’TT@.‘L ég(.u{?{ffk? C&W as of

60w o

FINANCIAL AND OPERATIONAL DATA

Month end total numper of stock record breaks unresolved over three business days

Vaiuauon Number
A. hreaks Innq' ,,,,,,,,,,,,,,,, < A890 49C0 |
B e e =X _.. =
B. break, snoey . o s 4910 ¥ >R L492°|

Is the tirmo compliance wath Rule 17a-13 reqarding periociic count and
verihication of securities positions and tocations at least once (n each

catendiar quarter? (Check onel ... Yes No [j @

A) 1t response s negative attach explanation of steps being taken to comply with Rule 17a-13.
Persannel employed at end of repornng periog:

AL InCOMEe DIOAUCING PEFSONNEL . . . . ) R 49590
B. Non-income producing personnel (all Other) ... L. = 14360
G TOMl e e < lag70]
Actual number of tickets executed during current month ot reporting period ... ... RN g’ '49;&):
Numper ot corrected customer contirmations maed atter SETHEMENTt Qate ., ... ... .. .....ourornanennaaen i naae s J“?QOJ‘
No. of tems Debit (Short Value} No. of liems Credit (Long Valuel
Monry hifterences . L Z [5000] § =010 | (5020 ] z H ‘F {20307
Security suspanse accounts. . .. .. e | 5040 s 5050 5C60 S = Is073
Sccunty ditlerence accounts, . ... ... .. .. | s080 s 5090 51C0 $ b Is110
Commodity susDense accounts. ... ...... | 5120 S 5130 5140 S < 18150

Open transacions with ¢orresponcents,
other brokers, clearing organizations,
depositaries and intercffice and
intercompany accounts which could
result 1n 3 charge-unresoived

amounts over 30 calendar days

5190 }
Bank account reconciliations-unresolved

Is160 5180 Y
amounts over 30 caiendar days . ... .. .. g ‘ 5200 YS$ 5250,y J 5220 s @ f—E‘ﬂ

Open transiers over 40 calengar days,

notcontirmad . ... ... ... .. 15240] $ 5250 | 5350| $ {-5.2?01
Transactions in reorganization accounts. ‘ . y
over 80 catendar days ............... ~ | 5280 S 5290 5300 ,! S R E’—Ej
TOW@l oo ls3z0! s 5320 s340| s N 15350
Failed io deliver 3 business days or longer {21 business day o Ng. of {tems Legger Amount Marker Value
longer in the case of Municigal Securities) .................. iSZ':GOB |5281] 3 < CZ_G«j

Failea to receive § business days or longer {21 business day or — — ,__..."
longer in this case of Municipal Securities) |535§J$ | 5284 | 5

Security concentrations {See instructions in Part 1):

A. Proprietary positions /

<

‘_\
L
wn

w

o]

o

B. Customers sccounts under Rule 15¢3-3

Total of personal capital borrowings gue within six months

Maximum haircuts on underwriting commitments during the period

Piannedi capital expenditures for business expansion during next six months

Liabilities ot other individuals or organizations guaranteed by respondent

....................................... s s:%
Lease and rentals payable within ONe YBAr . .. .. .. .. ... e e e e S qu 6 % 5236
Aggregate lease and rental commitments payabie tor entire term of the lease

A Gr0SS . o e e S 5358
B N o e e e 3 i5390

OMIT PENNIES

Page 13
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s Schedule 1
A-174-5

or if less than 12 months

Repcrt for the pericd 2eginning — DI/Q /03 8003] and ending /L/B//O

MM OO0 YY

Report for the Calendar Year 137

FOCUS REPORT

(Financial and Qperational Combined Uniform Single Report)

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 172-5

l_8004}
I' ‘06!
M4 0D rY

SEC FILE NUMBER }

8- [ 003 a?,lm

'NAME OF 8RGKER DEALER

TRaNSHITTAL  SeCuriTES

N oo

i
colf. 8020 | H ‘ 9 ‘

2. Name(s) of bru(armealens) merging with raspondent during reperting pericd:

L OFFICIAL USE ONLY
T NAME: 120523] | ves 8087
T NAME 120541 | | 18028
T NAME ECEEIR 12032
1 NAME: 18055 | | [2CaQ]

T Respondnnt conducts a securities business axclusively with registerec broker-dealers:

(enter applicable code:

A ¢
H

1="es 2=No)[

4. Resgondentis regjstered as a specialist on a nationzl securities exchznge:

{ent=r seplicable code: 1

5. Respondent makes markets in the following securities:
{a) equity securities

.................................. {enter applicable code: 1=Yes 2=No)| ) } 8075J
(B muUniCipais. o o o e e e e {#nter apoiicablec l=Yes 2=Ne) 3 180731
() other debt INTIrUmMentS. © v ot e e e e e e e e e e e e e {anter applicable code: 1=Yes 2=No)| 1 | oOT'/j

6. Respondent is registarad solely as 3 municipal bend dealer:

{enter applicable code:

1aYes =No)|  —

7. Respondent is an insurance company or an affiliate of an insuranca company:

{enter applicable code:

1=Yes 2=No)|__ 2. 18079

8. Respondent carries its own public customer accounts:

{entar applicable code:

v
3
1eYes 2=No)[ 18024}

9. Respondent’s total number of public customers accounts :
{carrying firms filing X-17A-5 Part I only)
~ {a) Public customer accounts

..............................................
~

k)
o

¥
o

{b) Omnibus accounts

———

---------------------------------------

10. Respondent clears its public customer and/cr proprietary accounts:

{enter ac  :able code:

eves 2o [o0s8)

e



4 - FOCUS REPORT
chedule
pagce 2

Bl —

11. Respongent clears its public customer accounts in the following inanner:

“{b) Sel-Clearing

{enter 3 "1 in appropriate boxes)
(&} Direct Mail (New York Stock Exchange Membars Only) ' St 2 :80861 :

............................................................. [ /  18087]

() OmMNiBUS . e 7 | 8083
1’° .

GV ARTOGUCING . L I U 2 T8089)

(2) OMNer L | "L |30%0)

I Other please describe:

- (f) Not applicable . . e L | 8091 |

I2) Respondent maintains membzrship(s) on national securitins exchange(s):
. p ationa gels?

_ {enter sppiicakle coce: 1=Yas 2=Noj | A | 8100
{0} Names of national s2curities zxchangels) in which respendent maintains membserships:

Al‘! r

lerter s in appropriate boxas!

(1) AMEriCan. . 8120
{2) Boston ..., ... P 8121
31 GO L 8122
() MIGWEST. L Tio 8123
(5) New YOrk « . o e | 3124
{6) Philaceiphia . e 3128
(7) PacificCoast. . ... oot [P e 8126
(B) Otner .« 8129
13. rmploy
ti{a) Num ber of full-timeemployees . .. .. ... . L l H  [3i01]
(D) Number of full-time registered representatives employed by respondent
ineluded in 131(2) oot R [/ |80
B rT“ ~
4. Number of NASDAQ stocks respondent makes market. . .. ... L e | Z ) 81021
15. Total aumber of underwriting syndicates respendent was a member . . .. .. .. ... .. S | [ J 8104]
. {Carrying or clearing firms filing X-17A-5 Part 11)
Lt . . A . f
18. rlumber of respondent’s public customer transactions: ‘ Acwal, oo oo v '}__ 8 7 3105
o Bstimate . ... ... ... i |s108]
(a) equity securitias transactions effected on a . '
RAticNal SBCUMTIRS BXCN2I00 L L . o o i L e e e e e e L (2 8107 ]

(b) efuxty securities transactions effscted cther than on @

naticnal securities exehange L ... e e e e e e S B O [8108_1

() =ommodity, Sond, cotion, and other transasiions nffested

0 or aff a natienal securitiasaxchange. oL L PR e Ceee e Ez—gj [, 8109|
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17. Raspondent is a membar of the Sacurities Investor Prataction Cerparation

{enter applicable code: 1=Yes 2=No) E. [—BT}]

18. Number of branch offices operated by raspendent. . . . .. it e e e e e e e ] f), EFN 121

19, Respondant is an atfiliate or subsnidiary of a foreign broicar-dealer

- or bank ' A {enter applicable code: 1=Yes 2=Nc) L ‘; :Tx 8113]

20. {a) Respondant is a subsidiary of a registered hrokar-gaalar

(enter applicsbie coce: 1=Yes 22No) [ &7 |8114)
v
{b} Name of parent '? {8116

21, Respondant is a subsidiary of a parent wiich is not a registared breker

. or dealer {encer 3applicatie coca: 1=Ye1 22No! 2 | 8115 |

.

22. Respondcent sancs quartarly statemants 1O CLITCMars. SUMNLENT 1O
Rule 10b-10{%) in lieu uf daily or immadiate senfirmations:

{anter applicabis code: 1=Yes 2=No) | / 18117 |

e '23.”A9q~rega!e Dollar Amount of Non-Exempted OTC Saies ot Exchangs. o :
.. Listad Securities Daone by Respondent Dusing the Ranartng Period | .., . |, e e e s Ls ' ﬁ Tg1ig)

"Required in any Schedule | filed for the calendar year 1978 and suzceeding years,
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=)) ‘BERNATH & ROSENBERG, P C.
» ‘ CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob I. Rosenberg CPA/PFS, CFP New York, NY 10036-5803

Tel: (212) 221-1140
Fax: (212) 221-1944

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors

TRANSMITTAL SECURITIES COR?.
New York, NY

We have audited the accompanying statements of financial condition of TRANSMITTAL
SECURITIES CORP. as of December 31, 2002 and the related statements of operations,
etained earnings and cash flows for the year then ended. These financial statements are the

responsibility of the Company’s management. Cur responsibility is to express an opinion on these
financial statements based on our audit.

We cenducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial positicn of TRANSMITTAL SECURITIES CORP. as of December 31, 2002 and

the results of its operations and its cash flows for the year then ended in conformity with generally
accepted accounting principles.

; , A
, /) 77 ‘
BERNATH & ROSENBERG, P.C.
Certified Public Accountants

New York, N.Y.
February 11, 2003

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



TRANSMITTAL SECURITIES CORP.
Statement of Financial Condition
As at December 31, 2002

ASSETS
Current Assets
Cash in Banks S 223,386
Securities Owned at Market Value 20,103
Receivable From Brokers 3,200
Total Current Assets 246,685
Other Assets:
Special Reserve Account for Exclusive
Benefit of Customers (Note 2) 96,254
Suncrv Assets 2,278
Total Other Assets 98,540
TOTAL ASSETS S 345,229
LIARILITIES AND STCCKHCLDERS' EQUITY
Current Liabilities
Accrued Expenses, Taxes and Sundry Payables 1,565
‘Total Current Liabilities 1,865
Total Liabilities 1,565

Stockholders' Equity
Common Stock, No Par Value

200 Shares Authorized and Issued 50,000
Additional Paid-in Capital

90,000
Retained Earnings 203,664
Total Stockholder's Equity 343,664
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY S 345,228

The accompanying Auditors' Report Notes to Financial Statements
are integral parts of this Statement and should be read in
conjunction therewith.



TRANSMITTAL SECURITIES CORP.

Statement of Income and Retained Earnings

For the Year Ended December 31, 2002

INCOME :

Trading Income S 81,447
World Trade Center Grant 3,545
Service Fee and Commission 1,621
Dividends and interest 18,636
Total Income - 115,249

EXPENSES: ‘
Oiffice Salaries 71,227
Registration and Filing Fees 2,584
Telephone 3,405
Rent 14,449
Subscriptions 3,528
Profegsional Fees 24,745
Cf£fice Expense 2,916
Utilities 2,580
Payroll Taxes 7,180
3ank Charges and Fees 3,095
Iinsurance , 18,260
Advertising 290
Bad Debt 1,000
Miscellaneous 2,260
Total Expenses 158,219
Income (Loss) . Before Provision of Taxes ( 42 ,970)
Provisicn for State and Local Corporate Income Taxes 520
Net Income (Loss) ( 43,4990
Retainecd ZTarnings - Beginning 247,154
Retained Earnings - Ending ' S 203,664

The Accompanying Auditors' Report and Notes to Financial Statements
are integral parts of this Statement and should be read in
conjunction therewith.



TRANSMITTAL SECURITiES CORP.
Statement of Cash Flows
, For the Year Ended December 31, 2002

Cash flows from overating activities:

Net income S ( 43,490)
Changes in:
Prepaid Expenses 333
Prepaid Taxes o 45
Inventory of Securities ( 8,601)
Receivable from Customers ( 850)
Reserve Account { 1,698)
Sundry Assets 6,000
Payable to Custcmers ( 232)
Accrued Expenses, Taxes & Sundry Taxables ( 1,401)
Total adjustments ( 6,403)
;. Net Cash Provided (Used) Dby Operations ( 45, 853)
Cashh flows from financing activities:
Proceeds Ifrom paid-in capital . 50,000
Net cash provided (used) by financing activities 50,000
Net Increase (Decresase) in Cash - 107
- Cash at January 1,2002 223,279
Cash at December 31,2002 S 223,388
Income Taxes S 447

The accompanying Auditors' Report and Notes to Financial Statements.
are integral parts of this Statement and should be read in conjunction
‘ therewith.



. TRANSMITTAL SECURITIES CORP.
Notes to Financial Statements
December 31, 2002

NOTE 1 - SIGNTFICANT ACCOUNTING POLICIES

The Company prepares its financial statements and its income tax reports on the accrual
basis. Inventory is recorded at market value as required for broker-dealers.

NOTE 2 - SPECIAL RESERVE ACCOUNT
The reserve account of $56,265 is in excess of reserve requirements.

NOTE 3 - CAPITAL REQUIREMENTS
The concept of the Net Capital Rule of the Securities Exchange Commission is
liquidity, and requires a broker dealer to have sufficient liquid assets to cover liabilities. At

December 31, 2002, the firm's net capital of $359,694 computed in accordance with the Rule,
exceeded the minimum requirement of $250,000.

NOTE 4 - INTERNAL CONTROL
No material inadequacies in the firm's internal control were found to exist.

NOTE 5 - FORM X-17A-5

Part IT of the most recent annual report on Form X-17A-5 of the corporation is
available for examination and copying at its principal office at
82 Wall Street, New York, New York 10005, and at the Securities Exchange Commissicn.

NO

&
(@)

The Company leases space at 82 Wall Street, New York, N.Y. on a month to month
basis, no formal lease exists.

See Auditors’' Report
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)) BERNATH & ROSENBERG, P.C.

¥ CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob L. Rosenberg CPA/PFS, CFP New York, NY 10036-5803

Tel: (212) 221-1140
Fax: (212) 221-1944

February 11, 2003
NASD Regulation, Inc.

District 10

NASD Financial Center

33 Whitehall Street

New York, NY 10004-2193

RE: Transmittal Securities Corporation

Gentlemen:

Please be advised that no material differences exist within the audited computation of net capital
and the firm’s corresponding unaudited FOCUS Report Part 11

Also, please be advised that no material differences exist between the audited computation of
15¢3-3 reserve requirements and the firm’s corresponding unaudited FOCUS Report Part II.

Also, please be advised that the company meets the requirements under SEC Rule 15¢3-3 with
respect to the information relating to the possession or control requirements.

Sincerely,

BERNA

& ROSENBERG, P.C.

cc: Transmittal

sb /J cob L. Rosénberg, g
enclosure %ertiﬁed Public Accoufitant

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
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OATH OR AFFIRMATION

I, ﬁ{///]ﬁ Lfﬁtﬂé@w/ fz , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TRAMNSHITTAL  SECURLTIES Lp. as

of DeEC 3¢ , 20032, are true and correctO further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

—

[ 4
/[

/ A
My 7 [ oty [/

WARAN COMN / {3 Signatote \
Normvmﬁgc‘,; g/;m OF NEW YORK FLe T \\J (]
' 11063 Title
QUALIFED
COMMISSIn R COUNTY

Noaryh“ T - 200}

This report ** contains (check all applicable boxes):

a) Facing Page(

(b) Statement of Financial Condition(

¢) Statement of Income (Loss)O

d) Statement of Changes in Financial ConditionOd

e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ CapitalC
(f) Statement of Changes in Liabilities Subordinated to Claims of CreditorsC
(g) Computation of Net CapitalC
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-30
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-30
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-30
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation
(1) An Oath or AffirmationO
_(m) A copy of the SIPC Supplemental Report(]
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous auditC

**For conditions of confidential treatment of certain portions of this filing, see section 2400 7a-5(e)(3)3



