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In o«l;m/:;tion Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/02 AND ENDING 12/31/02
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: LOW\} Brodha + (o , Yne . OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

1 Hekma Road

(No. and Street)
Greenwich CT 06831
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Charles M. Wright 1-800-246-4410

{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Weiss & Company, PC

(Name ~ if individual, state last, first, middie name)

98 Mill Plain Road Danbury CT 06811
(Address) (City) (State) (Zip Code)
CHECK ONE:
B} Certified Public Accountant PROCESSFF}
O Public Accountant /r MAR g b 2333
O Accountant not resident in United States or any of its possessions. THOMS v
FOR OFFICIAL USE ONLY FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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information contained In this form are not required to respond
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1. Charles M. Wright , swear (or afflrm) thas, to the best of

my knowledge and belief the accompanying financial statement and supporting schedu.es pertain;
Wright Brothers & Co., Inc. pparnte periaing 1o the finm of

of December 31,

- ., A8
. ,20_02 , are true and correct. [ further swear (or affirm) the:
ncither the company nor any partnér, proprietor, principal officer or director has any proprietery interest in any sccount
classified solely as that of & customer, except as follows: ‘
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Nia V) £ e No. 011:10606192:W ork

" Notary Pubic . Qualified in Bronx Coun
i ?( Commission Expires July 25, 29 8. &
his report ** contalns {c§eck gll applicable boxes):

(2) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Conditioa.

(¢) Statement of Changes in Stockholders’ Equity or Partacrs® or Solo Proprietors® Capital.

(f) Statement of Changes in Liabihties Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requiremeats Pursuant to Rule 15¢3-3

(i) Tnformation Relating to the Posseasion or Control Requirements Under Rule 15¢3-3,

() A Reconciliation, including appropriate explanation of the Computation of Net Capltai Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-5.

(k) A Reconciliation between the uudited and unuudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed siace the Jate of the previous audit,

-]

»+For conditions of confidential treatment of certaln portions of this flling, see section 240.17a-37¢15,.




WEISS & COMPANY, PC

CERTIFIED PUBLIC ACCOUNTANTS

98 MILL PLAIN ROAD, PENTHOUSE SUITE 4B
DANBURY, CONNECITICUT 06811
PHONE: 208-797-9681 FAX: 203-744-7890

704 ROUTE 6, MAHOPAC, NEW YORK 10541
PHONE: 845-621-5900

Board of Directors
Wright Brothers & Co., Inc.

We have audited the accompanying Focus Form X-17A-5 of Wright Brothers &
Co., Inc. as of December 31, 2002. These financial statements are the
responsibility of the company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards in the United States of America. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Wright Brothers & Co., Inc. as of |
December 31, 2002, and the results of their operations and their cash flows for
the year then ended, in conformity with generally accepted accounting principles.

S -

Weiss & Company
Certified Public Accountants

Danbury, Connecticut
February 21, 2003
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WRIGHT BROTHERS CO.,, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2002

Cash Flows From (used by) Operating Activities

Net Loss $
Adjustments to reconcile net loss
to net cash used in operating activities
Depreciation
Change in assets and liabilities:
Decrease in accounts receivable
Decrease in accounts payable, accrued liabilities

(3,915)

171

14,856
(12,892)

Net cash used by operating activities

Cash Flows From (used by) Investing Activities

(1,780)

(1,200)

Purchase of fixed assets
Net Cash Used By Investing Activities

Cash Flows From (used by) Financinq'Activities
Loan from officer

(1,200)

7,005

Net Cash Provided by Financing Activities

7,005

Net Increase in Cash and Cash Equivalents

4,025

Cash and Cash Equivalents at December 31, 2001

17,165

Cash and Cash Equivalents at December 31, 2002 $

21,190

The accompanying notes are an integral part of these financial statements.



' WRIGHT BROTHERS & CO., INC.
NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2002

Note #1 - Significant Accounting Principles

The company was formed on September 12, 1991, and currently acts as a general
securities dealer.

Furniture, fixtures and equipment are carried at cost, less accumulated depreciation
computed principally on accelerated methods over estimated useful lives of . -
approximately 5 years. As of December 31, 2002, depreciation expense

amounted to $171.

Note #2 - Net Capital

Pursuant to the net capital provisions of the Securities and Exchange Act of 1934,
the Company is required to maintain a minimum net capital as defined under such
provisions. Net capital may fluctuate on a daily basis. At December 31, 2002

the Company had net capital requirements of $14,659 and $5,000, respectively.

Note #3 - Statement Pursuant to Paragraph (d) (4) of Rule 17a-5

There are no material differences in net capital under Rule 15¢3-1 between the

annual audited Focus Part 111 and the unaudited focus files as of the same date.

Note #4 - Income Tax

The Company has elected to be taxed under the provisions of Subchapter S of the
Internal Revenue Code, where income is not taxable to the Company, but is instead
taxed proportionately to its stockholders.

State Income taxes have been accrued or paid and are reflected as such in these
financial statements.



