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1,

OATH OR AFFIRMATION

Raphael ‘Aryeh ' swear (or affirm) that, to the

best of my knowledge and behef the accompanying financial statement and supporting schedules pertaining to the firm of

d Associates
Raphael Aryeh An as of

Decomber31 2002 L ., are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or dxrector has any propneury interest in any account clasnﬁed soley as that of
a customer, except as follows:

Hytlo ool T

NONE

Derher, frt

General Partner

This report®* contains (check all applicable boxes):

G 6

1)

NN AR RN RN YNy

¢

oer

{a) Facing page.

{b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition. ‘

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietor’s Capital.

(N Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g} Computanton of Net Capital

{h) Computatton for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Informauon Relating 1o the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconcaihanion, including appropriate explanation. of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconcihation beiween the audiied and unaudited Statements of Financial Condition with respect to methods of con-
solidanion ‘

() An Qath or Affirmation. :

{m)A copy of the SIPC Supplemental Reporj,:

{n) A report deseribing any material inadequacies found to ewst of f0und 10 ha\c eustcd since the date afthe previous audit.

(Statement of Cash Flow)

**For conditions of confidential treatment of certain portions of this fikng, see section 240.17a-5(e)(3).



UMY NO. JZ3D01Z3
e FOCUS REPORT (53187
E FORM (Financial and Operational Combined Uniform Single Report)
-X-17A-5 PART lIA(2
3/88 ’ (Please read instructions befare preparing Form.)
This report is being filad pursuant to (Check Applicable Block(s)): _ _ A
, 0 Rue 17a-5a1 [X]18] 2) Rule 17a-5(b) C]E 3) Rule 17a-11 [__ l 1s|
4) Special reques! by designated examining authonty 5} Other
NAME OF BROKER-DEALER SEC FILE NO.
' : 88
. . 8-35565 l“!
FIRM ID. NO. -
RAPHAEL ARYEH AND ASSOCIATES [——l
= 17858 ' 15 |
F PRI P.O. Box No.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use ox No.) FOR PERIOD BEGINNING i CD 7w
. 141-51 - 72nd Crescent [20] _1/1/.,2002 [24]
{No. and Street) AND ENOING (MM/DD/YY) '
Flushing [27] New York [22) 11367 (23] 12/31/2002 [25)
(City) (State) {Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Code)—Telephone No.
' Ranhael Aryeh [30]] (718) 263-4852 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
32 _ 33
34 3s
36 37
s 39
- - DOES RESPONDENT CARRY ITS @WN CUSTOMER ACCOUNTS? YES no [y Ja1)
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT 42
EXECUTION:

The registrant/broker or deéler submitting this Form and its attachments and the person(s)

- by whom it is executed represent hereby that all information contained therein is true,
| correct and complete. It is understood that all required items, statements, and schedules
D are considered integral parts of this Form and that the submission of any amendment
D represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.
5 .
Z
c Dated the —_day ot February, 2003
) Manual sngnamréro.
> y (MM Bget~
- Principal Executive Officer or Managing Fartner
-~
2) Same

Principal Financial Officer or Pariner

3) Same

Principal Operations Otlicer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Vioiations. (Seé 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))




PART A

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

%ROKER OR DEALER

Raphael Aryeh and Associates

N

3

L]

L]

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

100 !

as of (MM/DD/YY) 2/31 Q02 99
SEC FILE NO. 333695 98
ASSETS Consolidated 198
Unconsolidated 199
Allowable Hon-Allowable Toul
LoCash $_ 77,979 [200] S__ 77,979 [780]
2. Receivables from brokers or dealers:
A. Clearance account. . ................. Y 295
B Oter . ... 300 '$ 550 810
3. Receivables from non-customers. . .. ....... 385 —_— suv 600 Y—_ ,—_800 830
4. Securities and spot commodities
owned, at market value:
A. Exempted securities . ... ... ... ..., .. 418
*B. Debtsecunties. ...... ... .. ... ..., ... 419
C.Options ... ... . ... ... ... .. - — - 420
D. Othersecurives . . ... ... ... . .. ... . ... 424 J
Spat commoadities . .. ... ... L L. Y 430 850
S. Securities and/or other investments
not reacdily marketable
A‘Atcost!s 11301 [———] [‘_‘1
B. Atestimated farvalye .. ... ... ... . .. 440 ' 610 860
6. Securities borrowed under subordination agree-
ments and partners’ individual and capital 1’—7
securities accounts, at market vatue: [450 ] : ‘ I 6303 880
A. Exempted
securines $ l 150 l
8. Other
securities $ l 160 l r—————]
7. Secureddemand notes:.................. 470 [ 640 ] 290
market value of cotlaterai:
A. Exempted
securities $ 170
B. Other
securities $ I 180
8. Memberships in exchanges: .
A. Owned, at
market 3 ] 190
8. Owned, atcost .................... [ 650]
C. Contributed for use of the company, = | [
at marketvalue . . ... ..., .. ... ..., ! @ 200
9. Investment in and receivables from
attiliates, subsidiaries and
associated partnerships . ... ........... 480 6790 310
10. Property, turniture, equipment,
leasehold improvernents and rights
under lease agreements, at cost-net
of accumulated depreci: tion 1 ’ 448 1 ’ 448
anc amortization. .. ... .., ... ... ..., 480 680 ! —
1. Otherassets........................... 538 j-% 738 43 =
12, TOTALASSETS .................. !S_T/ I S0js___ 2,291 7408 _80,270 =

1/76

Page 1

OMIT PENNIES
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PART I1A

. : FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER

Raphael Aryeh and Associates

as of

1
12/31/2002
]

LIABILITIES AND OWNERSHIP EQUITY

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

Al Non-A.l. z
- Liabilities Liabilities Liabilities Total -
13. Bankloanspayable............... ...... $ 10451 § 1255 |Vs l 1470 }
14. Payable to brokers or deslers: A vyl
A. Clearance account. .. ... ............. 1114 1315 1560
B. Other. .. ............... S y 1115 1305 1540
15. Payable to noncustomers. . .. ........... . 1155 1355 1610
16.. Securities sold not yet purchased,
atmarketvalue . .................... | 1380 ] 1620
17, Accounts payable, accrued liabilities,
expensesand other .................. [1205] 1385 1685
18. ' Notes and mortgages payable:
A. Unsecured . ... .. ... . L. 1210 . 1690
B Secured................ ..., ....... 121 |'; [1@ \'4 1700
19. Liabilities subordinated to claims
of general creditors:
A. Cashborrowings: ................... I‘ml [17101
1. from outsiders 3 $ 970
. 2. Includes equity subordination {15¢3-1 {d})
of ... s ] 980[
B. Securities borrowings, at market value:. . . I 1410 l [ 1720]
from outsiders $ m
C. Puriuant to secured demand note ’
collateral agreements: .. .. ............ I 1420 | 1730
1. from outsider: $ l 1000 l
2. -Includes equity subardination {15¢3-1 {d})
of .... s 11010'
D. Exchange memberships contributed for ['—]
use of company, at market value. . . ..... [1‘303 1740
E. Accounts and other borrowings not
qualified for net capital purp::es ....... 5 2 > 1220 1440 SZ§ 1750
20 TOTAL LIABILITIES ........... s 525 1230 8 1450 8 28 1780
Ownership Equity
21. Sole Proprietorship .. ... .uuuns s o T R Ys 1770
22. Partnership (limited partners .. .......... A 79 L7 45 @) 79,745 1789
23. Corporation: ‘
AL Preferred S10CK . ... L i 1791
B. Commonstoek . ................. S 1792
C. Aditional Paid-im CAPITAL .. . . o\ttt s et e e e e e e e e e 1793
D RetaiNed armings . . ... ... e e e e 1794
B Total e f e e e e e e 1785
F o LSS CODITAl SEOCK I TFBBSUIY . . - . o\ st et e e e s e me et a et e e e, e .".( 1796
28 TOTAL OWNERSHIP EQUITY . . ..ottt ettt e e e e ettt e e et $__70,745 1800/
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY . it ir i e ittt et i i e i ieeenen $ 80.270 1810
OMIT PENNIES

1/76



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

. ' PART ilA
BROKER OR DEALER Raphael Aryeh and Associates sof 12/31/°2002
' COMPUTATION OF NET CAPITAL
79,745 R
1. Total ownership equity from Statement of Financial CONdition. . ... ...ttt $ 3480
2. Deduct ownership equity not allowable For Net Capital .. .. ..o oottt inte i e M } - )| 3490
3. Total ownership equity Qualified 1or Net Capital . . . .. ..o\t ettt e e e e U 79,745 3500
4. Addg: ,
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital. . ................ 3520
8. Other (deductions) or atowable credits [Listh, . ... .. .. ..ouuntnruit ettt ettt i — 3525
Total capital and allowable sUbOrdinated abIlit®s. . . ... .. ..ttt et et e s_79,745 3530
6. Oeductions and/or charges: ", i 2 , 2 91 _
A. Total nonaliowable assets from Statament of Financial Condition (Notes B and C) $ 3540
8. Secured demand note deficiency ... ... ... .. ... ... PR 3590
C. Commodity tutures contracts and spot comm'odities-
Proprielary Capital Charges. . .. . ... ... .. .uiievrenienenenennsraaen . 3600 |.
. D. Other deductions and/or charges . .. ... ........c.oivirrntniaennnnns 551 3610¢ | 2,842 N 3620
7. Other additions and/or allowabie credits (List) .. ... . ... ... ottt e tee ettt - 3630
8. Net capital before NairCuts ON SECUTITIES POTILIONS . . ..ottt vt v et e ttns ot e eanetenennnsesnnneeennnn..s 7'0 3_ 76 3 9 03 3640
9. Haircuts on securities {computed, where applicable, ’
! pursuant 1o 15¢3-1 [1): '
A. Contractual seCurities COMMITMENTS .. . . ... .. ooourrrnneeennnnenanenen. $ . 3860
B. Subordinated securities DOMOWINgs . . . ... ... ... e 3870
C. Trading and investment securities:
3. Exempled securities. . ... ... ... ... M 3735
2. DebU SBCUMITIOT . . ..o\t -3733
3. Options . ............. e 3730
4. Othersecurities . ... . ... . .. .. .. ... 3734
D. Undue Concentration ... ..., .........ccceeeeeeneenonneauremanans 3850
B Other (Listh. . e 3738 | ) 3740
10, Net Capital . . e e e e 3_—_'7 6 i 9‘0 3_ 3750

OMIT PENNIE!

Page 3



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

r
PART A
. 12/31/2002
BROKER OR DEALER Raphael Aryeh and Associates as of
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11, Mimmum net capital required {6:2/3% of line 19) .. .. ..o T $ 35 3756
12, Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement 'S 000 ‘
of subsidiaries computed n accordance with Note {A) .. .. .. .. .. ... T $ ! 13758,
13. Net capital requirement (greater of hine 11 0r 12) . . i e H _5 R 000 . 3760
14, Excess net capstal (hine YO less 13) . . . L e S__ 71, 903 377¢
15, Excess net capital at 1000% (line 10 less 10% of 1ine 1) ..o\ttt oo e ys 76,850 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
525
16. Total Al liabilities from Statement of Firancial Conmdition. . . ... . o $ ! 3790
17. Add
A. Dralts for immediate credit . . . . .. . ... L :'15 l 3800 l
B. Market value of securities borrowed for which no equivalent
, VBIUE VS DA OF CTRONIED . . . . ...\ e s 3810
C. Other unrecorded amounts{List) . . ... . .. ... .. ... .iuet s 3820 S ' ) 3830
19, Toral aggregate indebIedness . . . . . . .. ... ... ... s ;S 25__ 3840
20. Percentage of aggregate indebtedness to net capital (hine 192by hme 10) ... ... ... L L % 0.6827 3850
21, Percentage of debt to debt-equity toral computed 1n accordance with Rule 15¢3-1(d) ... ... ... o, % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule -
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers
and consolidated suUBSIGIAries’ ebits . . . .. . . ..ot ee ,. .S 3870
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net ¢aprtal
3 <
requirernent of subsidianies computed in accordance with Note (A} ... . . oo 0L Lo L ,',5 3880 :
24. Net capital requirement (greatee of 1ine 22 0r 23} o .« oottt o e e $ 3760
25, Excess net capital (1ine 10Hess 24) . .. ... ... ...\ $ 3910 -
26. Nretcapital 1in excess of:
5% of combined aggregate debit 1tams 0r $120.000 . ...\ttt e e e [ 3 3920 :
OMIT PENNIES
NOTES:
{A) . The minirr!um net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary f3 be consolidated, the greater of:
t. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebiedness or 2% of aggregata debits if alternative method is used.
(B} Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company {contra to item 1 740)4and partners’ securities which were
included in non-allowable assels. ‘
{C) For reports filed pursuant to paragraph {(d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.
3/83

Page 4



L FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
’ PART HA
BROKER OR DEALER Raphael Aryeh and Associated
For the perlod (MMDDYV) trom ¥, 1/1/ 2002 [3932{1012 /371 /00 ~#33
Number of months included in this statement 12 lm‘ ‘
STATEMENT OF INCOME (LOSS)
REVENUE
f
1. Commissions:
a. Commissiens on transactions in exchange listed equity securities executed on an exchange...................... s 3938
b. Commissions on listed oplion IrANSACHONS . ... ... .. .ttt A 3930
C. All Other 88CUMIIeS COMMIBBIONS ... .. ...\ ittt i ieraraaeoonenunsatianenaeeasteaeeaennnsanssoonseanees 34 , 607 : 3938
d. Tolml SBCUMtIES COMMIBBIONS ... ... . . eutt i iisitteseseneesseesonasoronaeeruteoneasononeersassansnes <4,0U/ 3940
2. Galns or loases on firm securities trading accounts )
a. From market making In optiona on 8 national securities eXChANGE . .. ... ... ... ...ttt eiinnn 48
b. Fromall other trading . .............cccovvinnnnns e e e e e e e e e e, 3949
L 1T VI T YL T (YT PN 39850
3. Gains or losses on firm securition INvesIMENt BCCOUNIE ... ... .o it ettt ittt en e nieniiiannnaaneens 1,739 3852
4. Profit (1083) from UNAerwriting &nd $BIINQG GrOUPS ... ... .oc. tutrenaauutine inonssuenenen reineeananananaenns y 3988
5. Revenus from sale of investment company shares . .......... e e e e e 3970
6. COMMOGIlIOS MOVBNUG . .. .. ... . .. .. ... ...ttt e e e e eh e 3900
7. Fees for account supervision, investment advisory and administrative services ......................c...oviuinenn. “laeTe |
8. Other FBVONUS . .. .. . .. i i et RRCRTL LR E RN PEPEPPEPRRRPRER 1,365 i
0. Tl TBVENUB ...t $ ..27,211 ©%
EXPENSES
10. Salaries and other employment costs for general plriners and voting stockholder officers ........................ 4 4120
t1. Other employes compensation and benefits . ....................ns e e e y 4118
12, COMMISSIONS DBIC 1O Ot DrOKEr-GRRIBIS ... .. .. .. .uuuerenenenenneneneetarnsastnetetnnen oeaensnearonsnsnonn 4140
13, INtEreSt BXDENSE .. ... ... .. ... e R, 4078
a. Includes Iinterest on sccounts subject to subardination agreements ................ Iwnl 2 009
14. Reguiatory feus aNd 6XPENI@S . ..............covvvmnnunvcarvnsnenneanass ARt ’ . . 4193
15, OtRer @XDONBOS ... .. ... ... ... ity e e e e 76_, 768 4100
18. Total expenses ....... PN s . 28,777 4200
NET INCOME
17. Net Incoms (loss) before Federal Income taxes and ltems below (Item 9 less ftem 18 )..................... e s -1,566 4210
18. Provision for Federal income taxes (for PAMBAL ONIY} ......vve vt ioertrieererroneelonn e eeeirneiieananenen Yy 4220
18. Equity in earnings (losses) of unconsolidated iubsidlaﬂes' not Included above ........... ... ... il 4222
8. Aftar Foderal inCOM® tXO8 Of . ..........c..cvueroeerevnrocsntansncnarnasoannens [lmJ
0. Exiraordinary gains (losses) .................. Cernenees FR 14224 I
a Ahengderal income taxes ol" .......................... . r4m]
21. Cumulative effect of changes in accounting principles ................. e e ) 4225
22, Net income (loss) after Federal income taxes and extraordin&ry IBMS . ... ... oottt iieiieiieraeiiinneen $ . 42%
MONTHLY INCOME
23. Income {(current month only) belore provision for Federal income taxes and extraordinary items.................... s -8z |4211 |

Page 5



o FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
‘ PART IIA

BROKER OR DEALER Rapahel Aryeh and Associates

For the period {(MMDOYY) fram L1/ 1/ 2002 w12/3172002_

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, bDeginning Of PRrIOT. . . .. ...ttt ettt ettt et e e e e $_ EO ’ 2__5_9 4240
A Netincomelloss)................. e e e _=1,566 4250
B. Additions (Includes non<conforming capital of .. ... . ... i ys_ 1,052 42862 | 1,052 4260
C. Deductions (Includes nonconformingcapital of . . .. ... . ................ s 4272 | 4270 |

2. Balance, end of period (From item 1BO0) ... ... .. ..urruunnrn e e et S 79,745 4290 |

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of Period .................... e e e Ys 4300
, AL NCrems RS . . . e e e e e ‘ : 4310

B DECTeasBs. . . L e e 4320 |
4. Balance, end of Period (From item 35200, .. ... oottt et s ‘ 4330

OMIT PENNIES

¥y Page 6



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
, ' PART IlIA

12/31/:2002

BROKER OR DEALER Raphael Aryeh and Associates : as of

Exemptive Provision Under Rule 15¢3-3

25. it an exemption from Rule 15¢3-3 is ciaimed, identily below the section upon

which such exemption is based (check cne anly)

A. (k) (1)—3$2,500 capital category as per Rule 15¢3-1 .. ... ... . . it e 4550[

B. (k) {2)(Ay—"Special Account for the Exclusive Benefit of -
customers’’ maintained . $5 ' OOO requIFEd

i

4560

C. (k) (2)(B)—AIl customer transactions cleared through another

broker-dealer on a fully disclosed basis. Name ot clearing

firm : 4335 |

4570

D. (k) (J)—Exempted by order of the COMMISSION . . . .. . ..\ttt it i i et et e e

4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as detined below),
which have not been deducted in the computation of Net Capital.

Type ol Proposed

withdrawal or ' Amount to be With- (MMDDYY) Expect
Accrual tnsider or drawn (cash amount Withdrawal or to

See below lor Outsider? and/or Net Capital Maturity Renew

code to enter Namae of Lender or Conltributor (In or Qut) Val.e of Securities) Date (yes or no)

M 4600 4601 4602 4603 4604

4605

Y : . 4610 4612

4 g

4611 4613 4614

4815

M 4620 4621 4622 . 4623 4624 |

ENERE
]

4625

M : 4630 4631 4632 4633 4634

i g o e

4835

4640 4641 4642 4643 4644

4645

ERERERERER:

y 4650 4651 4652 4653 | 4654

48655

M 4660 4661 4662 4663 4664

g 1

4665

M 4670 4871 4672 4673 4674

4675

SRERORERHEC

e e

4680 4681 4682 4683 4684

It

4685

M 4690 4692

el e o ] ] ] e [ [

e [¢] [ 8] [¢] 1] 1

4691 4693 4694

f 1 8

4695

FEENEEEEEL

J
8

TOTAL 7 4699

OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month period tollowing the
report date, regardless of whether or not the capital contribution is expeciled to be renewed. The
schedule must aiso include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed recemption of stock and payments of
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c}(2)(iv)), which could be required by the lender an demand or in less
than six months. ’

WITHORAWAL CODE: DESCRIPTION
1. Equity Capitat
2. Subordinated Liabilities
3. Accruals
4. 15¢3-1(c}{2)(iv) Liabitities

3/78
Page 7



FOCUS REPORT

‘ ' FORM ’ (Financial and Operational Combined‘ Uniform Single Report )‘
Schedule I
x '] 7A'5 INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 1725

v
Report for the Calendar Year 19____ '
or it less than 12 months

Report for the period beginning ! /lﬁoozl 8005 ] and ending 12/31/ 2002 eoos[

MM 00 YY MM 0D YY

SEC FILE MUMBER
g- 35565 S

. NAME OF BROKER DEALER ' OFFICIAL USE ONLY
RAPHAEL ARYEH AND ASSOCIATES ‘ ‘ N 9 U
) ]8020 11 [ 802

2. Name(s) of broker-dealer{s) merging with respondent during reporting period:

~

OFFICIAL USE ONLY
v namg:  NONE | 8053] | ves 805"
T NAME: 8054 ] 805+
T NAME: 8055 805¢%
1 NAME: 8056 806
3. Respondent conducts a securities business exclusively with registered broker-dealers: Y
(enter applicable code: 1=Yes 2=N0)L ! l 807:
4. ..<spondent is registered as a specialist on a national securities exchange:
{enter applicable code: 1=Yes 2=Nolr 2 [ 807
5. Respondent makes markets in the following securities: ’ '
(a) equity securities . ... ...... e esaeause e {enter applicable code: 1=Yes 2=No)| | 807
B mUNICIPalS. . . et (enter applicable code: 1=Yes 2=No){ [807..
{c) other debtinstruments. . ............ et (enter applicable code: 1=Yes 2=No){ o | 807
8. Respondent is registered solely as a municipal bond dealer: _
: ' {enter applicabie code: 1=Yes 2=No) L ) [807-
7. Respondent is an insurance company or an affiliate of an insurancs company:
(enter applicable code: 1=Yes 2=No)| 2 1807«
L. . - - ) v
8. Respondent carries its own public customer accounts: s
(enter applicable code: 1=Yes 2=No)|  , [ 808-
9. Respondent’s total number of public customers accounts : -
(carrying firms filing X-17A-5 Part I only)
() Public CUSIOMEr ACCOUNTS. . . .. . vuviereorcenennennoccanncnnnns N/A ..., . | Bos:
(b) Omnibusaccounts . ................ P NIA L. s [ | 808

19, Respondent clears its public customer and/or proprietary accounts: -
: (enter applicable code: 1=Yes 2-No)r l 80s
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11. Respondent clears its public customer accounts in the following manner:

{enter a3 "'1”" in appropriate boxes)

(3) Direct Mail (New York Stock Exchange Members Only). . . ... ... ............... . ...... { ”—:’ - —[EOQ‘_J

(00 SEIf-CIRANING . . .. . oo\ st 0 [5087]

(C)OMAIBUS. . .o [——_ 8—(_);3—8]
' _ ‘ v

{d) Introducing. . ., .......... e N AT r_— 8089]

(@) Other . L 18090!

If Other please describe:

() Notapplicable . ... ... ... ... . | 18091
12. {a) Respondent maintains membership(s} on natio'nal securities exchange(s): :
‘ ' ’ {enter applicable code: 1:Yes 2=Noj | | 2 [8100]
{b) Names of national securities exchange(s) in which respondent maintains memberships: ,
(enter a '1” in appropriate boxes)
(1) American. . . .. 8120
(20 BOSTON .. . e 8121
(BYCBOE . ... .. e 8122
{4) Midwest. . . e Yo 8123
-(5) New York . .. .... e L 8124
(B) Philadelphia . . . .. .. ... . PR o 8125
(7) Pacific Coast, . . .t i e 8126
(B) Other . . 8129
13. Employees: o
(a) Number of full-time emplayees . . . . . ... ... . . . | _ 2 {8101l
{b) Number of full-time registered representatives employed'by' respondent
included in 13 (a) . ... ... e PR P [ 0 [8102]
, ; v, _.
14, Number of NASDAQ stocks respondent makes market. . . . . ... ............ e L__ 0 {8103
15. Total number of underwriting syndicates respondent wasa member . . . ................... A E-f'_ 0 8104
- :
{Carrying or clearing firms filing X-17A.5 Part 1) ‘ _
16. Mumber of respondent’s public customer transactions: Actual. ... ... () | 8105
. Estimate . ... .. ... ... ... ... _ O |81086
(a) equity securities transactions effected on a —_—
national securities exchange . . . .. ... T e L Q | 8107
- {b) eauity securities transactinns ef‘sered gther than on a . L
NAtinnal SECUM TIes @XCINaNGR . . . . . . . b O | 8108
(.} commodits, hand, ontion, and other tra.is 110as nffanted .
Snoroft anatianal senirisg aeehance . L. - Y 8iug
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17. Respondent is a memher of the Securities Investor Pratection Corporstion ‘
‘ . lenter applicable code: 1=Yes 2:No) |, IR
18. Number of branch otfices operated by respondent. . . .. .. e e e L Y T81 12 ]

19. Respondent is an atfiliate or subsidiary of a foreign brokerdealer
or bank (enter apolicable code: 1=Yes 2=Na) [ » [8113]
20. (a) Respondent is a subsidiary of a registered broker-dealer .
' {enter applicsble code: 1=Yes 2=No)[  , [8114]
v
{b} Name of parent '? I 8116 I
21. Respondent is a subsidiary of a parent which is not s registered broker .
or dealer : {entar spplicable code: 1=Yes 2=No) [ 2 18115]
72. Resoondant sends quarterly statements to customers pursuant to 4
Rule 10b-10(b) in lieu of daily or immediate confirmations: .
(enter applicable code: 1=Yes 2=No)”] 218117
73. Aggregate Doilar Amount of Non-Exsmpted OTC Sales of Exchangs-
Listed Securities Done by Respondent During the ReoortingPeriod . . ... .. ................ [s GTBI 18|

“Required in any Schedule | filed for the calendar year 1974 and succeeding ym.'
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HERMAN SENFT
FERTIFIED PUBLIC ACCOUNTANT
136.26 72ND AVENUE
FLUSHING, N. Y. 11267

—

- 2610678

RS

- ‘ February 7, 2003

Raphael Aryeh and Associates
141-51 72" Crescent
Flushing, New York 11367

Gentlemen:

1 have examined the Balance Sheet of Raphael Aryeh and Associates as of December 31, 2002 and the
Statement of Income, Profit and Loss, and of Changes in Cash Flow, for the year then ended, as well as the
Changes in Partners’ Capital contained therein. My examination was made in accordance with generally
accepted auditing standards.

In my opinion the statements present fairly the financial condition of Raphael Aryeh and Associates as of
December 31, 2002 and the result of its operations for the twelve - month period then ended. '

In addition, I want to assure that there are no material differences between the computation of the Net
Capital of Raphael Aryeh and Associates as reported in the company reports and the amounits stated by me
on the FOCUS REPORT PART 11 A as of December 31, 2002 and no material inadequacies were found in -
the reports.

Schedule £, h, i, j, m, and n, - as enumerated on page two of the facing page — were not found applicable
and, therefore, not included in this report. '

Very truly yours,
HERMAN SE
Certified Public/”

Accountant
New York



