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Yancouver, British Columbia — White Knight Resources Ltd. (TSX — WKR)

White Knight Resources Ltd. (the “Company”) has staked the Gold Pick property located in
the Gold Bar Mine District, 50 kilometres northwest of Eureka, Nevada. The 19 unpatented
claims are situated within the southern Battle Mountain-Eureka Trend and cover two drill-
defined gold deposits: Gold Pick and Gold Ridge North.

The Gold Pick claims are centered on the former Gold Pick open-pit mine from which Atlas
Precious Metals produced about 48,000 ounces of gold between 1991 and 1994. After the
close of mining, pit optimization studies conducted by Mine Development Associates, Inc.
defined a remaining minable reserve estimated at 1,794,700 tons grading 0.077 oz/ton gold
(138,057 ounces gold), using a gold price of US$321/0z gold. These reserves are contained
within a larger resource estimated to exceed 284,000 ounces gold (4,997,833 tons at a grade of
0 057 oz/ton gold in the measured niineral resource category). Mmerahzanon remains partrally
open along strake to both the east and west of the oep051t =

Atlas Precmus Metals exammed the option of mining the n1gher grade core of the Gold Pick
dep051t by underground mining methods, but never completed an underground ore reserve
estimate. Drilling data indicates at least four incompletely defined internal zones of higher
grade gold mineralization, ranging from 10 to 50 feet in thickness with strike lengths of 150
feet to over 400 feet. Gold grades in the higher grade core range from 0.200 oz/ton gold to
over 1.0 oz/ton gold (10 feet @ 1.20 oz/ton gold in drill-hole 33- 469)

1he Gold Pick claim group also covers the Gold Rldge North dep051t along the north end of
the former Gold Ridge open- p1t mine. The deposit is estimated to contain'a resource of
584,164 tons grading 0.046 oz/ton gold (26,872 ounces gold), of which 286,006 tons grading
0.056 0z/ton gold (16 016 ounces gold) had been categonzed as minable reserve at US$321/0z
gold These calculatrons were pertormed by Mme Development Assocrates Inc of Reno
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The acquigition of the 100% owned Gold Pick property substantially increases the Company’s
resource base in the Gold Bar district, adding approximately 154,000 ounces that may be
minable at current gold prices. An updated ore reserve analysis would be requlred to establish
minable reserves using current definitions under National Instrument 43- 101

Management is currently developing an exploratlon plan aimed at expanghng ex1st1ng resources
and discovering additional gold deposits in its Gold Bar District holdings.: ;.- ;.

On behalf of the Board of Directors,
“John M Leask™

John M. Leask, P.Eng.
Chairman and President

The TSX Venture Exchange has not reviewed and does not accept
responsibility for the adequacy or accuracy of this release.



