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. Group headhne eammgs of R48,1 million
for the quarter, ..

. Strang operating performance maintained

* Satisfactory Financial Soundness earnings
despite fully absorbing net unrealised
currency losses

INTRODUCTION

As predously announced, tha Group's nanctal year-and has baen changed from March
0 December, effecciva 1| December 2002, bringing it into line with the statutory
reporting date of ks Inernationat assurance operations, Consequently, the current
tnterim reporting perlod k lor the three monchs ended 30 june 2002 and will be
followed by audited results for the nine months ending 3§ December 2002,

As o formal actvarlat valuation was carrind out at 30 June 2001, It is nat possible to
produce meaningful comparative figures at that date and cansequenty the previously
published igures for tha six months ended 30 Septamber 2001 have been included,
togather with the audited resuts for the year anded 31 March 2002, Dividend
deciaration and payment dats have been allgned with the changa [ year-end, a5
reflected below.

Tha period under review has seen a continuation of the broad wends reflectad at the
Harch pear-end, namely turbutent and generally weak investment markats, considerable
currency volatiity and Intsnsely compatva and uncersain conditions throughout the
finandial services Industry, domestically and internationaly, Despice this inhibiting
environment. the Group has maintined its operating progress, with susined expansion
of its activiies and continued solid financlal results and actuartal valuations, consiscent
whh previous reporting periods.

GROUP RESULTS

Accounting policies and presentations

e Grovp's pramary financal statements arw presentod on the Financial Soundness
basis which equates with the sacuiorily required Financlal Soundnass actuariat
valuations vulised by all lfe companies as part of their published satements of
embedded vatus, This primary basls of accounting reffects th current net value of the
Group’s assets and Habititles as well as its realistic earnings for the period and s In line
withhe principies of Bir valus 1ccounting.

In 1cdicon, the Group provides finzncial statements in ful compllance with South
African Sauments of Generally Accepted Accounting Praciice (GAAP), despite
the shorweomings of this sandard in 3 tifa 353urance group and particularly one
whase ciphul and Iree reserves are substantially dedicated to investments in
opraung subsidaries.

These accoundng policies are cansistentin ll materit respecis with those appled
in the comparativa periods,

Financial results

On the primary Financial Soundness accounting basis, Group headline earnings (or the
three months t June amounted to R4B,1 miflon,a satisfactory result n a difficuit
period refatve (o the earnings of R98.9 miion in the si months 1o September 2001
and R180,6 milion in the year ¢ March 2002.This Is particularly so, taking Ino account
that foliowing the swrengthening of the rand, the Group resutts have absorbed 1 nat
R46 million foreign exchange cranstation loss in respéct of tha international operations.

Salient features are the foliowing:

« Earnings from South African oparading actvides show 2 pleasing trend, particularly in
fife assurance which has performed well ahead of previous reportng periods.

+ The international assurance operatians were not revalued 1t 30 fune 2002 in view of
the short periad since reporting the year-end resulis in May. The doliar value of the
Intarratonat operasions ther efore remains unchanged and reflects no sarnings in the
revtew period, despits highty satisfaciory new business results as reflzcted below.

* Other net earnings of R96.3 million on free assecs show a subsuncial improvement on
the previous periods and reflect the benefit of the recovery in the market vale of the
major invesument in ABSA Group Limited (ABSA) subsequent 10 31 March 2002,

Fully diuted headine earnings par share for the thrae months under review amounted
t0 32,5 cents, alsa In line with the earnings paciern in previows perlods

On the GAAP basis of accounting, which consolidates all subtidiaries predominanty at
net asset values, and which is reporced In addidon to the primary Financlal Soundaess
basis. the Group achieved headline earnings of R45.3 milion or 30.6 cents per share in
the threa months, also reflecting subsmntial lorelgn exchange transtadlon adjustments.

Second interim dividend

A dividend of 15 cencs per share has been declared — the previous dectiradon was

30 cents per share at the interlsn srage In 2008 This is a second Interim dedlaration
following the deferment of the final dividend at March 2002 to align with the change In
financlal year-end, and is intended 10 esLablish 3 base for the first six months of futre
full financtal years. A Dnal dividend will be considered 1t the ume of Anouncing the
resutes for tha nine months to December 2002,

SALIENT FEATURES

. Secand interim d:wdend following
" year-end change

"« Continued growth of international activities

* Sustained new business growth

* Ongoing organic growth in South Africa

. Soli_d embedded value results

As stated in the last anual report. the returns on the Group's swrategic investments are
substandally of 3 captaal nature resulting in a declsion to resume capialisation thare
wwards. Consequenty, the dividend now declared wil be by way of a caplatisation
award with 2 Cash alternadve, together with the addivonal feature of enabling
shareholders who elect cash to subscribe for new ordinary shares in the company.

This feature fs designed to accommodite the differing tax structures of shareholders,
The capitalisation routs s also wxprcied 10 further surengihen the Group's capical

base and cash resources n anticipatlon of pussible future Increaser in satutory

captal requirements.

5 vespact of S1% of the ordinary shares In Issue In the company, major sharsholders
have undertaken 1o receive capltallsation shars of to subscribe for new ordinary shares

EMBEDDED VALUE STATEMENTS

Notwithstanding weak investment markets and continued currency volatlic, the
Group's inherent strength I again reflectad throughout the embedded valus satements,

Sage Group Limited

The embedded valug of the Group at 30 June 2002 amounted to R1,9 billon equivalent
0 1 297 cents per shire, s 5.6% Incresse aver the three months, This basis mezsures
the current vafue of the Group' mat sssets on the primary basls of accounting together
with the present value of future profis from buslness already writean by the e
assurance operations {net of cost of capial,

Group embedded value earnings for the review period amounted w R162,6 millon, a
CONig pusid e Uend ralidve W i 2rDUS tepur g potiuds.

Sage Life Limited

Sage Life's embedded value at 30 June 2002 was R2.7 billion, 2 4,9% improvement over
the threa month reporting period, Embadded valup earnings for the review period of

R123,0 million show 2 similar trend, particutarly in respect of earnings on new business.
Sage Uife's capital adequacy muftiole remalns unchanged at 3.3.

NEW BUSINESS RESULTS

Sage Ufe's impressive new business record has contnued in the pist threw months as
refecced In the following wble,

Thres months
ended 30 June

2002 2001 %
R000 RO change
Life asiurance pramiums (grass) )
Individual 753 850 463 265 82,7
Annuailsed recurring = South Africs 80 087 77358
Single 3713 385907
South Africs onshore 87 658 89293
. Sage Internationat 586118 96614
- US§ and International 435 877 166 732
54 Bermuda branch 130238 129882
Employee benefits - South African 41248 31509 453
Annuzlised recurring 22 861 4099
Single 4387 18 410
Tota! lifa new business B0 108 495 774 (13
South African unlt erust rales 845 140 412304 105.0

Total iife new bsiness (domastic and international) incraased by 61,6% from R495,8
million In the quarter (o june 2001 1o RBO).| million in the three months under review,
rematoing well ahead of the general industry trend, Singls premiums increased by 72,7%
and recurring premiums by 12.6%.

Individual gingle premium production In South Akica contnues to beneht from the
<cOmpany’s innovative range of international investment products marketed through
the Berrmuda branch and catering (o the R750 000 foreign axchange allowance.
Individual recurring new business has incressed only moderately tn ling with tha
Industry as 2 whole.

Internatonal new business generacad domestically In the USA and direcdy offthora via
Bermuda increzsed by 173.4% to R455.9 million ($44,4 milion), Total international new
business. Including sales generatad by the Bermuda branch, amounted to R586. million
(557,1 miflion) for-the threa months to Juns, an Increase of 97.6% compared to the fune
2001 quarter.

Sage Life's employee benafits divslon has achlived condnuing strong groweh (n aew
business with an Increase of 45,3% to R47.2 miflion in cha past three months.

The South Adrican new business resufis reflects the ongoing success of the company's
product development and dituribution strategles and In pardcutar the compatitive

invesement pacformance being achieved for dients by the Groups astet management team.

South African Lnit trust sales for the raview period show 3 resurgence and at RB4S, 1
million were double the level in the comparable pariod tast year. I line wich the rend
throughout the unit trust Industry. sales were diksied by che conciuing high level of
repurchases, nonetheless there was 2 net inflow of R33 mifion for the raview period.

REVIEW OF ACTIVITIES

International

The Group's Internatianal businesses, namely Sage Lifs Assurance of Amerkca Inc and
Sage Ule (Bermuda} Limited have made continued progress during the review period
desplte the exceptionally challenging operating environment, tompounded by uphevals
in the corporate world and depressed kvestment markets.

As refiected above, the momenwm of internationzl product sales groweh has been
maintained. Domeste US business has increased significandy despite the challenging
emvironment post the events of September 11,2001, A major Impacus has been from
Bermuda-based offhore acdvities whers s2les ganerated through Sage Life South
Africa’s Bermuda branch have bean prograssively reinforced by the expanding
international peneuation of the Barmuda subsidiary. Business generaced va Bermuda
reprasenced 52.5% of wtal intm nationz! sales : the raview period. The introcucuon by
Sage of 2 unique and highly lanovative sector roGition Investnent concept liunched In
assoclation with Stndard & Poor's has tken root strongly In U!.US distribugion
network. Offshory distribution is also benafiting from the promﬁn build up of sales
in assoclaton with the leading global Brandial Institutions, |P Hol;m Chasa, First Unilon
and HSBC.

The incernationsl operadons have been funded 1o date by the Growp and are
themselves free of any debe fiuancing, In previous eeports It was sated that
Investigacions were underway Into finding alternatves for funding the ongoing financing
capital requirements of the burgeoning internadonal business. Desplts the difficult
financlal climata In the United States. the Group Is proceeding with lts phans to
Inroduce the capital required for the expansion of the lntarnatomal acuvides for 3
number of years ahead, With the financing plans being defayed due to the current
turbulenca In Ananclat markets, 2 tight budget policy is being followsd in the meantme
within axisting resources. Should the detays ba profonged, the Group may consider the
sale of part or a of thess successhilly trading operadons.

South Africa

Sage Life in South Arca continues to make sathsactory progress as reflecced in its
operating resuks, Net premiums raceived (0 the review perfod amounted to RI86,4
million which tagather with the total Investment raturn of R154,{ million produced
ol income of R640.5 million. After providing for poticyhotder benefits, other outgoes
and the increase in policybolder reserves, the shargholder's surplus for tha thres
months amounted ta R68S milllon which Is consiztent with the previous reporting
periods. Durlng tha review period the company’s product Fange was extended with the
launch of The Globa! Savings Ptan, an afiordable monthly premium option alceraadve
supplamant the offshore series.

Sage Unit Trusts has contioued o producs satishacory raswcs given a dificult
industry environment

ABSA Group

The scategic Investment in ABSA, which is accounted for a5 an lnvestment and
is marked to market has contributed meaninglilly 1 Investent resuls in the
review period.

Negotiatons between the consortium members, including the Group, who control
approximately 46% of ABSA. regarding the unbundiing of Universa (Pry}

Umitad and the future of the ABSA shareholding retadionthips. have been concuded
and the final agreements are dealt with In & separite announcement by the consortlum
and ABSA

Sage has elocted to withdraw rom the exisdng ABSA shareholders agreement and will
not participace in the new ABSA sharsholding pool. Instead. it has opted for the
absoluts flexibllity and tiquidity which it considers desirable for fts ongoing direct
sharehoider and policyholder Investments (0 ABSA shares. Sage antcipates malntaining
the pxcellent business relationship it has bullt up with ABSA over the hast decade
independendy of its ABSA thareholding. In its twrn, ABSA continues o be 2 substantial
shareholder bn Saga and Is represented on (s board.
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FINANCIAL SOUNDNESS RESULTS
(PRIMARY BASILS OF ACCOUNTING)

EMBEDDED VALUE STATEMENTS

Soge Group Limited

RESULTS IN TERMS OF SOUTH
AFRICAN STATEMENTS OF
GENERALLY ACCEPTED

; whme dosem nrws i ACCOUNTING PRACTICE (GAAP)
Group income statement ) oas o o |
Unsudited  Umaudited  Audied | R00D RO0O /000 |
Thees months  Six months Year ended Group smbaddsg valus H .
anded 30 june endud 30 Sept DI March ¢ Sharsholders' funds [RGAL £062264 B 099358 Croup income statement (GAAP)
2002 200 2000 3 Present nw- of futsre profus of Sage Lils
Rooo L (net of cost of caplual) 798 501 489 640 743589 Unaudited Unaudited Aw;a:
FINANCIAL SOUNDNESS EARNINGS ! Embedded value Taead 1751904 180T ] P“';:;'ﬁ"",u':: iy m e
South African operating activicies 18 345 Qo5 47800 § Group embedded valus per shars . 2l 200
- Ufe assurance . 16814 ®913) 80 Shares In lssue : RWU ROOO
v sieiot isse 3780 28381 F ~orgimiry sharm 148 123 1rN0 140 - —
~ Other a9t 6020 19173 ~ compuisarily canvertible dsbantures © 18T 2371 237 ! Profivfloss) [bl:':"" taxation ani Ceean lo492e (131913
- Tuxadon (8 000y @8%8) (17 767) 150 101 150100150100 | Exceponl items (8om) (1¢14 (3218
International operating activities (46 105) 3313 (74028 * Profit(ion) befors taxation 25 563 03310 (135 141}
~Vahug added by m(tmlnﬂnx‘ Group embsdded valus par thars (cents) 1297 | 167 1218 Tuadon 11023 56 745 100 455
asturince opary - 15983 gL Profit{loss) after taxation Tasay AT5E5 (105 598
- Net foreign u:hlng- tranttacion gains/(losses) | (46 105) ($670) 50897 Three monthe  Six months Year anded | Forelgn praferanca dvidends . - 8142 Bla!
Unreallsed (Josses)/paimt on trantfadion of ended 30 June ended 30Sept 31 March Earningg/{losi) attributable to H
foreign Investments (118 550) 66877 304238 1001 ] 3002 | i talders s @ an mn
Provision for gainy/(lotsas) an wranslacion of £000 ROX RO} Adjusunant for excaptional iems 07 . 16l !
vasity inked note 73418 (LR MR RS Group ambedded valus sarnings ewsate 1rsive teser | Headiing eamninga/{loss) 5349 00N w 3!
Other net sarnings on free assets 96 284 120372 34279 ¢ e value - 2t ane i h '
Sou ¥ Embadded valus - 1t beginning of period 1g41 587 (852388 1452568 bhandiine sarnings/(lors) par share (cents) 01 mr e
- In: - 10 148 15834 ¢ 1024627 99 354 191019 "
Z Conalsed capies revabuations ‘ Diddends pald . - 99452 (1569 Fully diinad e thare (conts) HX FEENIIT )
~ fisted investments 96 204 76550 (30 614y Embeddad value earnin, 101 617 198808 336 640 0 |
~ unlisted Investments - man (70 000jf i ANEA1T 138808 1ol Basic 30,2 2.1 (186,1)
Intemationst : . Fulty difuted 30,0 %1 1661
~ et surpus on dapors! of (res 2stats - osoes (9l Sage Life Limited Raconciliation barween GAAP and financlal .
: Ty R TR soundness resulty . {
Sage Life Limitad financial soundnest I 1003 ey o3 | GAAP haadling exrnings/(loss) 45 349 0037 (405101
headline aarnings 46524 nrMe 1807 2000 fred) o Adiusmants I espectof conroldon of L
Group net fnancing <asts, overheads and Ul insurance company's subsidhart 1190 5689 4n IS8
secondary tax on companies (naca 1) (20 384) (28 40) (95 csn; Embedded valus ~ invesment (deticksYsurpluses on ,,m wies [ (178550) EIRNETTR Il
Group inanclal soundness Shareholdar's funds VESASIT 1Tl 1784028 - opwaing ces M subsidiaries net of foraipn !
haadling earnings 43 140 58936 160 648 ¢ Prasenc valus of fururs proft {nat of cat exchinge & V14251 o dse (&1l
Gvoup financial soundness esrnings par of tapinl) 796 501 689 640 743989 ~ dividands knm mwdurm 4 930 5 19404
! Embeddad vatua 1451018 2307811 2528017 {
324 67.6 1230 Financial scundness vatuztion ; Group finknclal soundness headiine samings 48 140 SB06 160646
Fuly diuced 753 X} T ~ capitat adaquacy reguirement ai9e a7ss as19n H
Dividends per ordinary shars (cents) 750 300 00, - caprat sdeauacy mulipls (Jmes) 3 LY 23} Group balance sheet (GAAP) |
inary sharas i i Unaudited ted |
- nissun (000) He Wrg 2 Three months  Six moaths Year ended o )u. 30 tiareh
— waighted svarage number in issue {000) 147 546 [ L ended 30 June ended 30 Sasc. 31 March | znG; o001 }
Computsorily convertibie dabentures 001 2000 2002 | Ro0 2000 ¢
~in 0 (000) ) 9% 2m 2371 RODO R0 000 |
- Assots ;
Embedded value earnings 208 033 T
Embedded vaius at and of period 2451018 1307811 1528017 OR-CUTTUN AERATS '
Group balance sheet Ermbadded valus 1t beginming of period 1518017 1165044165 04t Ipvesments ofBe sssurince susidaris e S |
Unaudited Audiced ; 123 001 T4IT6T 361973 TR ET o)
30 June 31 Harch Dividends declared : - 75000 125000 Jdoseonis 105089,
2002 2002 ¢ In¢rease in capital . b} - {s700) Shareholders’ funds and llabilitias l
R00G 000 ! —_—— Total sharaholders’ interest 142 188 37 £69 |
Assets Embedded value mrnings ;120038 AT T6T AW MT Ordinary sharehctdars’ intarest T H ;n :
Non-current assecs 15y 411 ~ Minoricy sharehciders 91387 92 387 |,
e ssrance sbsidiaries R Companents of embaddad value earnings 97 976 55654100 e :
Curvent asiees 399 784 New business 20019 Mol &S 8s7 adeurnible prferanca shares eued 108 500 10a 500 |
Expacted resurn 28449 wee B by subsidiaries H
9131718 Oaracing sxparience . Non-cumint iabides (uer rous 20 :
Shareholders' funds and Habllities ZGariadons 34300 (5 886) financial soundness results) 667388 739863 1
Tatal shareholders’ intarast RGAE ~ ssumption changes 15 000 ;" Langarm siscrance inds 9080 854 9061 009
Rudemabn prefareoce thares fsued Troen TS Current liabifies
by ubai 58 s00 - intarasz bearing 87327 GEA
Romeorrant iaites nots 7 57 369 nvestment return on sharaholder’ fonds $1698 136 189 ~other 73960 a5
Lonp-tarm asturance fund & 809 847 \ TEY N
Currant tabilities 408 118 - Income :
- caplual appreciation and forex 10560 218 10520 696 ¢
= incaresy baaring trandition diffarences S0 17y (5724
T aser Economic assumption changas (26 630) 26014 : The raconcliston £6 tora sareholdest’ inerest i
[NEED ! as reflected in the fancial soundness baanc ;
Embaddad value earnings 123 036 217747 420 947 { shast b as foliows: N
Assets managed by the USA intarnational - Ordinary sharsholders’ Interest par GAAP . :
Rasurancy operatiom 14858 Princioat actuariat a . ,‘ i balance thews @ 5280 ;
incipal actuarial assumptlons ’
(30 hune 2002 - 3136 071 000: 30 March 2002 - $22 82 000) Risic discount race 1275 1260 1550 Bvoivh e Y e . . toseds !
Pre-tax investment rawms rod . FE] arse)
suides 13,75 1260 1850 | - curran par
Notes proparty 275 11,80 1450 wﬁld g USA H094 18 655 403
Unaudited  Unaadited  Audiced . "’M Incarast securides o s 1080 35‘3 { o goodwlan i
Thres month  Six months Year endad wers 8.0 11504 praferance dividend 807 LA
endad 10 wnded 30 Sept 31 March b(plmt inflation 615 950 850 4 .
: ) _—
2001 2001 H Total shareholdars’ Incerest par fnanclaf
RO RGO H soundnass balance shest 147713 1099398 ¢
T Group net financing costs, ovarheats SAGE LIFE OPERATING RESULTS ! ) ) ;
and secondary tax on compani ; Statement of changes in equity (GAAP). :
Ny iny 19 025 3015, 65 034)
et fnancing corts (1% 025) poy (es0m Unaudied  Unudiad  Autied | Unaudited Audied |
- Equity linked notes . (12 981) (43 449) Thras manths onths Year snded ! Three montht Yuar andud |
- Othar (8 044) (015 (15 5B5Y ended 30 June cndlﬂ Jusm 31 Macch + ended JO%:S; 3 M;Oﬁ E
' Foreign pralarents dividends - [CREE) 18 147) i 2002 200 ; |
Nex group ovarheads {1 3sn) (5407) (5 460)? RO09 ) R00D RDOO KO0
Secondary mx on companies - (1t 778) (16 623) Nat pramiums received ELIXIL] 783 518 1 609 582 ¢ Balance u hquwn‘ of period " 5281 %8017 ;
(10 84 28 340) 95 459)1 ~ racurring 263 591 64 T4T 3913 | P"h"ﬂﬂ m"“ of 3001 - a “'])
f ~ bingle . 122 825 18766 817260 cirbetabls srming w“sa (41 738)!
2 Non-current fiabilities : Invasument ratorn . 254116 a0 7221012 (55 Oividends paid - (146 174)
i i
ses 00 000 ”"H“.";T‘,‘:;;" Lastey tinked ! = Iavesoment income 73200 8404 I on | Qeher Lo Qs) @131
oret radbem : 2 nac realted 3nd uneealised capial aibs 180 90¢ W78 er 1) Balance st and of pariod 49199 S8
3 Comparatve figures H ' i
Cernan comparove fgures have been  © : TA0531 (Jed 7 dedl 777} ; H
raclssifid 1 provide 1 mere : Qugo ; (S08kdy (s 15y 1 07 5! Summarised Group cash flow statement (GAAP) i
meaninghd compatison, :
: Poticyholder benafics (368 975! 1516 628) {1 072 439 Unavdited Audied |
3 . ! Commissions, expenses and tax (142 789, (258 387) {335 113)] Thrae months Yuar ended
Statement of chonges in equity andad 30 June 3 March !
- 001 2001 |
- 87468 G901 1014155 000 000
- Th::r‘::r,\‘(;: Increase in policyhoidar reserves (121 544) (461 T48) (TIB 11B) s e -
. wnded 30 june Sharsholder's surplus £8524 a7 26107 o o o oo st :,o |=s; e
e . Cash fows from fnandng 8230 39
H Net decreass in cash squivalans {97 068) 758
Balince "dw"k'“"l“ h . 1089 558 H Cash and cash aquivalents az beginning of periad 381 938 3447540 ¢
r redemption :
jesciioirntidiuiaiianls . ; Cash 1nd cash squiviina 4t nd of pariod 384 653 T8 98 |
Revatuadon of investments -
Agsibutabls samings 48140 |
Dividends paid - . i,
Cther s : i
Batince a1 and of pariod RXIAIT CAPITALISATION SHARE AWARD WITH CASH DIVIDEND ALTERNATIVE i

Summarised Group cosh flow statement

AND SHARE SUBSCRIPTION ELECTIONS

Unauditeg
Threa months
ended 30 June

2002

/000
Cash flows from operatons ¢ 108
Cih fows from invessing acsivivies (89 047)
Cash flows from brancing 5 130
Net dacrasse in cash squivalen (5 46%)
Ciih 1nd caih quians 3t egioning of peciod (57 245
Cush ané cash squiralena 1t end of pariod 101 838

The board of directors has resolved to lssue ordinery capitaiation shares to ordinary
shareholders recarded In the regiscer of sharsholders on Friciy, 4 October 2001,
Ordinary sharsholdars wdl be iven the opportunity t dacline the lssus of ordinary
shares in respect of all or any part of thair shareholding and to elect to Teceive 1 cash
dividend. Upon 10 slacuing. ordary sharenolders will rective  dividend payment of
26 canns par ardinary shire,

The lait day af trading In ordar to participate in the caphaisatian share award 1 Friday.
27 Septarber 2002 and the ordinary shares wil commance trading ex divdand on
Mondiy. 30 September 2001, The record date wAll be Friday. 4 October 2002

Ordinary sharehofdars elecing tha cash dividend will 0 ba given the opportunity
e 10 ooty oy preofthe amoun of th cah ivdnd s bt lor nee
ardinaey shares in th company. For ordinary shareholdars exercising the lection
the dividend will be paid In cash for theic banefit and on thelr bekalf i ne h dwnud
wrust account held with ABSA Truse Limiced, ind the procasds of such p

orihuies o8 sppind n paring for el subscripion sares on Mendey. 7 O oot 102,
A dircutar vecting out the full detalls of chess vrrengaments ind containing the necessary

o forms ted to sharghotdars on or about Wednesday, | Scoﬁm 2002,
In order to be valid, complezed sbecdion forms will need to ba received by th

company's transfer sacraaries not latar thin 14:30 on Friday, 4 October 2002,

Cath dividand pryments and capltaliadon and subscription share certificates wid be
pasted t cartficatad sharsholdars and dematerialsed thareholders wil have their
safe custody accounts crditad or updated wich their CSDP or broker on Monday.
7 October 2002

A further announcemen conuining deral of the capiuliation tward, the cash
eaction and the subicription section will ba published oa or about Wedneaday,

1) Septamber 2002

By order of the board
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