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ighlights

Group profit before taxation, goodwill amortisation
and exceptional items down 9.9% to £'130.0 million.

Betting and Gaming profits up 19.9% to /£76.5 million
due to the success of the betting tax change in October
of last year and the further development of eGaming:

Hotel profits down 22.6% to £97.8 million following
difficult trading conditions due to the continued
uncertainty in global economies and lower
outbound traflic.

Scandic integration complete with annual cost
synergies of /10 million, ahead of expectations.

eGaming profits up from £0.2 million to £5.1 million
as the business continues to demonstrate encouraging
growth. The sites are now available in 11 languages,
with 179,000 active customers from 136 countries
during the period.

Interim dividend maintained at 3.40 pence.

Half year to Half year to Year tc
30th June 2002  30th June 2001  31st Dec 2001
£m £m £rr
Turnover 2,567.7 1,911.8 4,161.€
Operating profit
Hotels 97.8 126.3 255.¢
Betting and Gaming 76.5 63.8 116.3
Central costs and income (6.6) (6.2) (12.4
167.7 183.9 359.2
Interest 37.7) (39.6) (79.(
Profit before taxation, goodwill amortisation
and exceptional items 130.0 144.3 280.2
Exceptional income/(charges) before taxation - 35.0 (28.1
EBITDA before exceptional items 237.7 239.3 479.¢
Earnings per share before goodwill amortisation
and exceptional items 6.42p 7.53p 14.30r
Basic earnings per share 4.20p 8.45p 8.94r
Dividend per share 3.40p 3.40p 8.92r.
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30th June 2002

30th June 2001

g e

31st Dec 2001

fit by region £m mE‘ B [wyﬁ
lited Kingdom 47.6 70.2 126.1
rope and Africa 35.4 37.9 96.0
ddle East and Asia Pacific 10.3 9.9 24.7
e Americas 10.4 13.1 24.0
singWell 21 21 41
105.8 133.2 274.9

ntral and non-operating items (8.0) 6.9) (19.6)
97.8 126.3 255.3

emo: Scandic acquired 16.6 2.7 33.9

ofit is before goodwill amortisation and exceptional items and includes a contribution from

nagement contracts and contingent lease hotels of £36.4 m

ngoing major projects include the 233 room
tension at Gatwick Airport and the completion
“the building of the Hilton Morumbi Sio Paolo
Brazil, which is due to open in the fourth

arter of 2002.

he Hilton Sydney; which was bought at the end
2000, will close in the fourth quarter for a major
furbishment, which will re-position the hotel as

¢ leading conference and banqueting hotel in

e city.

ur Alliance with Hilton Hotels Gorporation
ntinucs (o be strong. Over 100,000 Scandic club
embers have already joined the HHonors Loyalty
ogramme, which now boasts over 13.4 million
embers worldwide.

rvice delivery continues to be our main priority
d customer satisfaction is monitored closely.

ur comprchensive staff training programme

s recently been extended with the successful
unch of “The Hilton University’, which offers all
nployees the opportunity to further develop their
reer. The response has been very encouraging
ith over 2,000 courses already completed. ‘Esprit’,
¢ popular stafl’ incentive programme, has also
en extended to all our hotels worldwide.

Hilton Group plc Interim Report 2002

n {2001: £35.1 mitlion).

LivingWell has developed a new cost effective
hotel health club concept, LivingWell Express,
which is being piloted in the Scandic Copenhagan
Sydhavnen hotel. The idea was developed by
LivingWell and offers a quality experience for

the business traveller.

Building on our existing presence in Australia,
LivingWell is set to launch a new build programme
with up to ten clubs anticipated to open in the
next two years.

Operating results

The hotel division reported profit decreased

by 22.6% to £97.8 million. Underlying profit,
after adjusting for property changes and exchange
movement, decreased by 30.2%. On a Worldwide
basis (like for like, constant exchange rates
including Scandic for 2001) revpar decreased by
5.4% representing a decrease of 2.8 percentage
points in occupancy and a decrease in rate of
1.3%. Exchange rate movement negatively
impacted results by £0.6 million.

United Kingdom and Ireland

In the UK we believe we continued to outperform
the general market. In difficult trading conditions,
like for like revpar declined by 7.5%. London
hotels declined by 12.8% and provincial hotels

by 2.4%. Afier adjusting for the effect of the

11 properties sold to the Royal Bank of Scotland
last year and the addition of the Paddington and
Trafalgar propertices, profit decreased by 25.3%.

Europe and Africa

The Furope and Africa region saw profit fall

by over 30% to £35.4 million (including the
acquired Scandic propertics in 2001 for
comparability). Revpar for the period fell by 8.4%
(like for like at constant exchange rates including
Scandic for 2001). The region saw our owned and
leased estate (Paris, Brussels, Munich, Amsterdam
and Barcelona) affected relatively more severely
than our managed portfolio. The £21 million
refurbishment of the Hilton Zurich is now
complete making it one of the leading business
hotels in the area.

The acquired Scandic portfolio saw revpar for
the period decrease by 4.2% (like for like at
constant exchange rates). The positive cffects
of the re-branding process were evident in
Germany where the four rebranded properties
saw flat revpars in a market place that has scen
a decline of 3% in the four star sector.

Hotel Division

Half yearto  Half year to
Revenue per available room 30th June 30th June
(“revpar”) by region (like 2002 2001 Cha

for like, constant currencies) £ £

Hilton branded:
United Kingdom

- London 7119 81.68 (12
— Provinces 49.75 50.98 ¥
Total United Kingdom 57.70 62.36 (7
Europe and Africa 48.69 53.16 t
Middle East and

Asia Pacific

— Middle East 31.02 33.42 (7
- Asia Pacific 50.11 48.26

Total Middle East

and Asia Pacific 43.33 43.00

The Americas 45.59 49.65 It
Overall Hitton branded 48.68 51.62 (£
Scandicbranded 3137 3276  (
Total Hotels

— Occupancy 62.80% 65.56% (¢
— Average room rate 70.09 71.00 (1
- Revpar 44.02 46.55 (&

Note: 2001 includes a full six months of Scandic for
comparability.
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30th June 2002 30th June 2001 31st Dec 2001

)y business £m o £m £m
ol
il betting 64.1 58.0 102.4
:phone betting 4.7 1.6 3.6
aming 51 0.2 2.0
NS 2.6 28 55
76.5 62.6 113.5
1ational gaming - 1.2 2.8
76.5 63.8 116.3

rapid draw keno style game Balls has been
nded and is proving to be extraordinarily

The benefits of our one account service, enabling
customers to bet with Ladbrokes with just one
lar. In addition, wwwladbrokespoker.com was
ched in May and has already dealt its millionth
|. The site operates on a multi-playcr network
-and players simply register with Ladbrokes
their own PC, deposit funds and then join a

e with other players from all over the world.

account on the telephone, internet or through
digital TV, are helping to make betting casier
with Ladbrokes. By the end of the year EPOS
will facilitate an automated one account system
in all of our shops.

Telephone betting
We have tested a speech recognition system as part
of our continuing improvement of service to our

lay, it was also announced that Ladbrokes
Manchester United had joined forces in an
isive four year arrangement to provide United’s
al fan base with betting and gaming services.
ugust, similar arrangements werc announced to
cide with the start of the 2002/03 Premiership
on with Arsenal and Liverpool.

telephone betting customers. We intend to make
this service more widely available in early 2003.

Vernons

Vernons continues to perform well and also made
the change to a gross profits taxation systemn for
to the extraordinary size and geographical betting duty in April this year.
h of these clubs’ fan bascs, the clubs and
orokes will cooperate on international Operating results

Turnover (excluding international gaming) in

the first half showed a 54.3% increase on the first
half of 2001. In the UK, turnover benefited from

the introduction of gross profits tax in October

<eting to sccure global betting and gaming
nues, which will be shared by both parties.
rokes’ reach in both the UK, but more
rtantly overscas — particularly Asia/Pacific,
catly enhanced in partnering these clubs. 2001 and the consequent abolition of customer
deductions. Internationally, turnover grew as new
markets were opened up and existing markets
continued to grow. Morc importantly gross profit
grew by 19.8% as customers in the UK took
advantage of the increased value offered by the
abolition of deductions and new customers were
recruited internationally.

'on Group plc Interim Report 2002

Shop turnover increased by 49.4% from

£817.3 million to £1,220.7 million with average
stake per slip up £1.24 to £7.53 for the period.
The historic downward trend in slippage
continues to be reversed with slippage increasing
by 25.6%. The increase in turnover as a result

of the introduction of gross profits tax 1s estimated
at 42%.

In the shops business, horse margins continuc

to run above historical levels but down on last
half year when disruption to form caused by

the weather and foot and mouth boosted margin.
Our retail betting operations in Ireland performed
very strongly thanks to a 22.9% turnover increasc
and significantly increased profits. In Belgium

the removal of gaming machines resulted in a
reduction of profits but the core business showed
encouraging growth.

Telephone betting profitability remained stable

at £4.7 million in 2002 compared to £4.6 million
in 2001 (before repatriation costs) mainly reflecting
lower margins on increased turnover. Average
stake per call has increased to £83.26 as higher
staking customers continuc to be recruited. Active
customers have increased by 9.4% to 87,672

and there 1s further potential for growth as our
customer base continues to broaden as well as the
bencfits of the introduction of gross profits tax.

The performance of eGaming continues to be
encouraging, increasing profit to £5.1 million
in 2002 from £0.2 million in 2001. Volumes
continue to grow with sportsbook turnover
increasing by 169% on last half year and casino
cash drop increasing by 96%. The average stake
on the sportsbook continues to increase in the first
half at an average stake of £19.17. Total active
customers have increased by 115.2% to 179,386
and we now have over 400,000 registrations
across all of our sites.

Financial review

Trading summary

Turnover for the group has increased by £655.9
million to £2,567.7 million (2001: £1,911.8 mullion).
Betting and Gaming, excluding the international
gaming business (‘Worldwide Betting?), increased
£617.4 million to £1,754.5 million due mainly to
the impact of the modernisation of betting duty,
the World Cup and the strong growth in eGaming,
Hotels division turnover of £812.1 million was
£116.4 million ahead of last year (£,695.7 nullion)
with an increasc of £181.3 million duc to the
acquisition of Scandic offsetting difficult trading
conditions particularly in Europe.



200z 1sndny 63
2anN9x7y joryr) dnoury ‘spyo piae(]

7227 23/ gl

QWIOD IT UIYM ATIA0DII I} WOL] IYOUI( O} [[9Mm
pouonisod sey uoISIAIp (2104 o1} N UrelRsUN
BUIAT [2ART) [eqo[S ut uamdn ue jo Jutwm oy,
Koq pue reak a1y Jo 121 3y 10§ dansod urewor
SIAIp Surwed pue Sumoq oy oy syadsoxd oy

JOoRNO

smogut yses Aq
0 Ajrenaed vorjiu '@y ¥ jo 10edun uonejsuen
EUOX0 DSIOAPE U SUNIIYdI [((g Foquadd(] [§
o[ 6°¢ /17 01 paredurod ot 671161 F
iumolioq jau pey dnoiny oy ‘goog 2unf og v

‘pred spuspiatp ur dseatour sy

Aq 19spjo AjoSae| Suraq syuourked xey pue ss00
ISOUNUT IOMO] PIM [0 Ul Lol G H¢ 1 F o1
posedwod uorut g ze1F 01 parumounre Jrey jsiy
21 10} SMOPINO puapralp Aunba pue xe) 9sorzuy

*SUOIIPUOD IIOUODY JUILIND

2yl U1 pafonuod APYSH SUTRIDI JUIUIHLLIUIOD
amypuadxy -(uoyru 9467) 100g Ut ey

MO[aq UoI[IuI 67 sem uolu 7'6QF Jo s1osse
Sunetado pue o[qidueim uo armyrpuadxs fenderny

‘syuatoAow [ended Junjrom J[qeInoAe) o)

Apsrey onp (ot 6'¢615F) 1007 Ut uey) ysy
uoLjIr 6°£ 1 F ‘WO G115 Sem 500G JO Jiey
J$I o1} Ur sonAnoe Sunerado wolgy mopur yser)
sBuimosiog pue sunypusdxs [eydes ‘moyy ysen

‘200 Pquandog g uo 13sLIar Syp U0 SIOP[oyIEYS O

005 1equivda(] g uo djqeded o [im pudpiap sy,
“(eaeys aod 2ouod f'¢ 11 00g) aeeys 1od souod ggg
JO PUOPIAID WILIDIUL U POFRIP Sy pIeogd oy,
puspinQ

1puedg jo uonsinboe uo pansst

soxeys o) Jo joedun o1 pue g J Ut aseaInp

a1 s1vapaa sty T, (pareisas se voudd ¢/ 11007)
oound zp'g sem (stoy peuondaoxs pue uonesnIowE
[mpood jo 1wedwr oy 2u05aq) axeys ad sSururesy
aieys Jed sbuiuseg

“21MnNy 22295210} 2} 10§

a[qeuteIsns 9q 0} paredonue st o1l Suidpopun sty |,
“(pareasar se 0,90 | Z 1100g) swon feuondadxs pue
uonesnIowe [[ImMpood a10joq sijoid uo o (g jo
aTel xB) 2ATD2JO ue sjuosordol sy ‘uolu §'gz ¥
sem g00g JO JIeY 111y 9y JOJ 98IeD uonexe) oy,

‘[IMPOOS Ul 9SLIIDUT UOITW §°/ ¢ F pajefar

B Y1IM 1011950) [z Arenue( | 1e posiudodal
8uroq uorsiaoxd xe) paliajep uolw 6 1817 & ur
POINSOI SBY JUILIDNLISI SIT| T, 'SIUNOIIE I} 0}

G 910N Ul poqLIdsop st Aotjod Sununosse mou oy T,
edA [RIOURUL JUILIND 9Y) O] XBT, PALIAI(],

61 S Jo suoisiaoxd oy pardope sey dnois oy 7,
uolexe}

10y 3N

Aurew ‘sresodsrp uo ygoud woru (66 ¥ 1 1007)
potrad o1 u swan (euondaoxs ou are any
swa) [euondasxy

(o g1 ¥ :100)

uolpI ()¢ [ F 01 UonESNIoWeE [IMPOOS pue swal
reuondooxa ‘uonexe) aiojaq Jgoxd ur aseanap
9,6°6 © Ul Sun[nsas 93xeyd 1$3123U1 49Mo[ A £q
9830 Aqrenaed sem surpop yoxd Sunerado oL
Xe} 810§8q 140id

aeak o
SULIND $2JBT ISOINNUT IFRIIAR TIMO[ 1) JO NSl € s
Apdae] {(uoiiur 9'g¢F) 1eak 15[ Uey) T9MO] 9,8} St
uorur 7 /¢ F Jo Jey 1Sy o 10} 28Teyd 1sa1ul 3y |,
1sassu|

“UINUMOP DTWOU0? [eqo]d ) pue raqundag ||
Jo 1oedur as10ApE 01 Aq 19S[JO UBY) IO
uomsinboe s1puesg a1y Jo Igaudq vorIUI ¢ [ F
213 IIM TeA ISB] MOJaq UOI[[I G Q7Y 21om
uotuu g'/65 jo siyouad ‘uorsiap spproy vt Uy Teak
1se] Sumaq auordafay ur s1s00 vonernedas Jjo-auo
pue syjoud [reror 3 pue Surwens ur aseaIdUT
o woy Sunyouaq uotjiw 9/ 7 03 (%Z°5)
uoliur ¢ 7 Aq peaoaduur Surnog IPIMPLIOA
(wonpur 676815 1100g) uotput £ 4917 01 (%8°)
uor|iw g9 7 Aq poseatdop swan reuondooxs pue
uonesnIowe [Impoosd a10jaq yosd Sunerad(y



Inaudited consolidated profit

nd loss ace

ount

Adl year nan year o

1
30th June 2002 30th June 2001 31st Decembey

(as restated) (as re:
.
Betore Before B,

efore
exceptional exceptionaf exceptiona(
items and items and items and
goodwill goodwill goodwitl
amenrtisation Total amortisation Total amortisation
£m £m £m £m £m
.‘://1/ f,is!.s/in[i
Turnover — continuing Operations 2,567.7 2,567.7 1,911.8 1,911.8 4,161.8 4,16
Cost of saleg before goodwill amortisation ang depreciation (2,270.9) (2,270.9) (1,633.0) (1,633.0) (3,601.0) (3,64
Goodwill amortisation (34.8) ~ (20.3)

Depreciation and amounts written off tangible ang intangible fixed assets (70.0)

e T T T AN
Cost of sales
Gross profit

>Q3§m=m:<m expenses

Group Operating profit — continuing Operations

(70.0)

Share of results from associated undertakings 7.0 7.0 4.8 4.8 .
Share of goodwill amortisation of associated ::anmximm

- " )
Total operating profit
Oo::.:c_.:@ Operations:

Profit on tangible fixed assets

- - 29.6 - 24.¢

Profit on sale or termination of operations - - ~ 1.5 - 1.5

Provision for losses on fixeq assets pending saje - - ~ - -~ 6.5
Discontinued Operations:

EBITDA

Profit on sale of investment properties -~ - - 3.9 - 3.9
—_— e ——— 99
Profit before interest 167.7 132.7 183.9 198.6 359.2 277.2

4628
Interest . (37.7) (39.6) (39.6)
Profit on ordinary activities before taxation 130.0

Tax on profit on ordinary activitieg
_
Profit on ordinary activities after taxation
Equity minority interests
—_— !

Profit attributable tq shareholders
Dividends

Transferred to/{from) reserves

Earnings per share
~ basic
— diluted
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nsolidated cash flow

tement

Slemmm N

Half year to Half year to Year t«
30th June 2002 30th June 2001 31st Dec 200
£m £m £r
Net cash inflow from operating activities 211.8 193.9 445,
Dividends received from associated undertakings 0.3 0.3 0.
Returns on investments and servicing of finance
Net interest paid (23.2) (29.9) (78.¢
Net cash outflow from returns on investments and servicing of finance (23.2) (29.9) (78.¢
Taxation
UK corporation tax paid (5.9 (9.8) (21.¢
Overseas tax paid (16.0) (15.6) (34.
Tax paid 21.9) (25.4) (55.¢
Capital expenditure and financial investment
Payments for intangible and operating assets (85.2) (94.6) (187.:
Payments for fixed asset investments - - (0.t
Receipts from sales of intangible and operating assets 6.7 352.5 364.
Receipts from sales of fixed asset investments 1.0 - -
Receipts from sales of investment properties - 1.3 11.
Net cash (outflow)/inflow for capital expenditure and financial investment (77.5) 269.2 188.:
Acquisitions and disposals
Acquisition of subsidiaries - (430.2) (457 .¢
Cash acquired with subsidiaries - 5.3 I
Disposal of subsidiaries 6.6 18.4 18.4
Net cash disposed with subsidiaries (1.6) (5.2) (5.2
Loans to associates 0.2) 0.1) 0.
Purchase of interests in associates (1.3 (2.8) 3.
Net cash inflow/(outflow) from acquisitions and disposals 3.5 (414.6) (442.¢
Equity dividends paid 87.1) (79.2) (132.¢
Cash inflow/{outflow) before use of liquid resources and financing 5.9 (85.7) (75.¢
Opening net borrowings (1,473.9) (1,374.3) (1,374.:
Net cash inflow/(outflow) 5.9 (85.7) (75.¢
Exchange movements (48.6) 3.1 13.8
Issue of ordinary share capital 4.1 3.1 <
Borrowings acquired with subsidiaries - (43.3) (43.c
Other non-cash movements 0.6 - -
Closing net borrowings (1,511.9) (1,497.1) (1,473.¢
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tes to the accounts

irnover and profit by activity (continued)

Profit before Profit after

exceptional exceptional

items and items and

goodwill goodwill

Turnover amortisation amortisation

(as restated)

to 31st December 2001 £m £m £m
tinuing operations:

els 1,540.7 2553 167.9

ing and Gaming 2,621.1 116.3 117.8

tral costs and income - (12.4) (12.4)

4,161.8 359.2 273.3

~ontinued operations - - 3.9

4,161.8 359.2 277.2

rest - (79.0) (79.0)

4,161.8 280.2 198.2

dwill amortisation of £(53.9)m all relates to Hotels. Exceptional items of £(28.1)m are split
veen Hotels £(33.5)m, Betting and Gaming £1.5m and discontinued operations £3.9m.

{ilton Group plc Interim Report 2002

3 Exceptional items

Half year to Half year to Year t
30th June 2002  30th June 2001 31st Dec 200
£m £m £r
Operating items
Amounts written off tangible and intangible

fixed assets and investments® - - (27 .
Costs associated with Scandic integration @ - - (4.
Total operating exceptional items - - (61.¢
Non-operating items
Continuing operations:

Profit on tangible fixed assets:

Profit on sale of UK hotels - 29.6 29.¢
Loss on disposal of other tangible fixed assets - - 4.
- 29.6 24 ¢

Profit on sale or termination of operations @ - 1.5 .

Provision for losses on fixed assets pending sale - - 6.!
Discontinued operations:

Profit on sale of investment properties - 3.9 3.
Total non-operating exceptional items - 35.0 23.1
Exceptional items before taxation - 35.0 (28.
Taxation thereon®™ - (0.8) (0.1
Exceptional items after taxation - 34.2 (28.

(i) Amounts written off tangible and intangible fixed assets and investments in the year ended
31st December 2001 comprise impairment in the value of hotels and healthclubs across the

estate of £11.1m and £16.3m relating to impairment of investments.

(i) Costs associated with the Scandic integration for the year ended 31st December 2001
include redundancy and other costs of integrating the Scandic business into the group.

(i) The profit on sale or termination of operations in the half year ended 30th June 2001 and
the year ended 31st December 2001 relates to non-European betting and gaming businesses

and is stated after deduction of £10.1m of goodwill previously written off to reserves.

(iv) The tax charge for the half year ended 30th June 2001 and the year ended 31st December 200

relates to non-operating exceptional items.
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tes to the accounts

ior year adjustment — FRS 19 (continued)
>onsolidated profit and loss account

Subsidiary
goodwill Transfer to
amortisation Taxation* reserves®
rear to 30th June 2001 £m £m £m
1 as previously reported (19.3) (29.7) 76.6
ption of FRS 19 (1.0) (1.5) (2.5)
1 restated (20.3) (31.2) 741
Subsidiary
goodwill Transfer to/(from)
amortisation Taxation* reserves”
to 31st December 2001 £m £m £m
1 as previously reported 517 (56.8) 2.5
ption of FRS 19 (2.0 (3.0) (5.0)
1 restated (53.7) (59.8) (2.5)

er goodwill amortisation and exceptional items.

impact of adoption of FRS 19 on the results for the half year to 30th June 2002 amounts to:

oodwill amortisation — £1.0m

axation charge — an increase of £2.6m or two percentage points on the tax rate.

ilton Groun olc Interim Report 2002

Independent review report to Hilton Group plc

Introduction

We have been instructed by the company to review the financial information for the six months
ended 30th June 2002, which comprises the consolidated profit and loss account, consolidated
balance sheet, consolidated cash flow statement, statement of total recognised gains and losses
and the related notes 1 to 6. We have read the other information contained in the interim report
and considered whether it contains any apparent misstatements or material inconsistencies with
the financial information. The comparatives for the year ended 31st December 2001 are extracted
from the annual report for the period, unless they have otherwise been disclosed as having been
restated.

Directors’ responsibilities

The interim report, including the financial information contained therein, is the responsibility of,
and has been approved by the directors. The directors are responsible for preparing the interim
report in accordance with the Listing Rules of the Financial Services Authority, which require that
the accounting policies and presentation applied to the interim figures should be consistent with
those applied in preparing the preceding annual accounts except where any changes, and the
reasons for them, are disclosed.

Review work performed

We conducted our review in accordance with guidance contained in Bulletin 1999/4 ‘Review

of interim financial information’ issued by the Auditing Practices Board for use in the United
Kingdom. A review consists principally of making enquiries of group management and applying
analytical procedures to the financial information and underlying financial data and based
thereon, assessing whether the accounting policies and presentation have been consistently
applied unless otherwise disclosed. A review excludes audit procedures such as tests of controls
and verification of assets, liabilities and transactions. It is substantially less in scope than an
audit performed in accordance with United Kingdom Auditing Standards and therefore provides
a lower level of assurance than an audit. Accordingly, we do not express an audit opinion on
the financial information.

Review conclusion
On the basis of our review we are not aware of any material modifications that should be made
to the financial information as presented for the six months ended 30th June 2002.

Ernst and Young LLP
London, 29th August 2002



ended 10 Aq pand
you4:yksiogiaquieg Aq paonpo.d pue paubisag

101S8AUI/WO0D 81eysIaINdWOD YN-MMM OIS
/210 20/ 0/80 uoydsis|
Hay LLH3 ubanquip3
‘YUON ABMSSO0I) peaipueg g
‘aSnNoH uamQ ‘Gey xo08g Od
‘d $801MISS J0ISaAU| aleysieindwo)
o1d pue109g jo Mueg jeAoy syl

91d Mueg sAeoieg Jessibal s Auedwos sy
siayueq M fediould 10BIUOD ‘SIBDIILISO BJeYS B JO SSO| 2y} 10 SSaippe Jo aBueyd Jo UoiBIIoU ‘SlusARd puspiAp
Bulusesuod sauenb se yons ‘Buipjoyaleys noA o) Buieas senbua aaensIuIWLPE (e 104
Ke pue ia1ybneig salInbus/uoneWIoI op|oydleys
ooy umisg rs 3N" 00 SUOUIBA MMM
SJOHDI0S 62 229 0080 seunbus Jswoisn) "801J0 81eI0dI0D pUR
S|00d SUOULIBA paJalsiBal oy} 18 ‘Ale}al100G au) WOl S|ge|IBAR S| ‘2861 UDIBIN 1S|LE 80UIS PaLNd00 aAey Yoiym
palWIT [BUOITBUISIU| YDUAT (SN senss| uoljesiendes pue sjybu jo sjelsp sapniour yolym ‘sasodind suieb [gdeo yn Jof 18yes| v
uopuo ‘Oy ueg ayossineq wioo axodsaoigpe mmm suieb jeudes uo xel yN
SJaY0I00]S 3jeliodio) LWOD OUISBOSSY0IgPE| MMM
Wwoo'seoigpe| Mmm ever Ly 96210 suoydeja)
N3/ L3S uopuo] 0901 96S 0480 978 12dH sxong ‘AngselAy ‘000z xog Od
peoY aoejed Yyleqwe | saunbua Jawosnyd sonbug Buleaq areyg dnour) uoyiH
9ShOH 18%08g Buiwens pue Bumeq PY1 241us)) aleys ayl
47171 Bunoa g 1suI3 auoyds|s) pue yorBI-}40 MN 110BIUOD ases(d s|ie1sp Jayuny 404
sJoHpNY "pI 24us) aseys sy ybnoly: sigeiese si saseys dnolsy UoyiH 10} 8oIA1es Buleap v
}N°00 |[BMBUIAI MMM ) aoInBes Bulesp aseys

woo dnoJBuoyIiy MMM

0008 958/ 020 suoydajal
DOV ¥2AM SHeH

PIOJIBAA ‘IUBDSBID Spasy

3ed [enua) ‘unod sidepy
o|d dnoug) uoyiH

Ssalppe 8010

a1el0dioo pue palsisibey

9¢9 9¢| 0080
(1D gN[o }Se.JBBU JNOA 104

San|D Yi[eaH IIBMBUIAI

WOD UOHIY MMM

SNOLTIH 008 | duoydaje: ¥SN
S65 ) 8S. G¥80 2uoydal@l MN
suollertssal |910H

-ssa.d [RUONBU BY} JO SUWN|OD

[e1oueuy sy} ul sieadde osfe ) "22S obed ‘Ixaleial ¥ lBuuBYD UO pue ¢oe obed ‘smaN ANS
‘zze obed ‘xejgan z0gg ‘oge ebed ‘xejee) [ Dgg uo 1seopeodq S| 8oud aleys s,.dnoiry UoIH

uoneuoul 9oud areys

£00Z AeiN W91

Bunasy [e1oudL) [enuuy

£00¢ Aeniged yi/g POOUNOUUER 9 0} PUIPIAID [BUI PBpPUSWILLIOda) PUE S)Nsal JeaA |In} 2002
siaquinu suoydsisl |NJesSN  g00¢ Jequiedaq pug 200z s8quiaides yig uo
pasasibal siepjoyaleys o0} pred aq 0} puspIAIp tuLIgU|
w0y saded ui ueyy 1syied
[lews AQ SUONEDIUNLIWOD BAI9034 0} 4a1SI0a) UBD SIBp|oyaseys alIsgam aieysisindwo) ayy uQ 200¢ 3By ez PaUNOUUE PUSPIAIP WLBIUI PUE s}insas 1234 ey c002
Alleoluoios|e sisployaleys ypm Bupzesiunwwo)d Jepus|ed [eloueul

uoljewLIoul Japjoyaleys



1 Group plc

e Court, Central Park,
s Crescent, Watford

s WD24 4QQ

7856 8000
hiltongroup.com

outting back a little
f what life takes out...

Ladbrokes -
Setting the pace...

il _ ;

Hilto

n

AV
ANy




