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Report for the calendar year or quarter ended: March 31, 2002

Chekhre f Amendment ) Armendnen b DAL

This Amendment (Check only one.): [ ] is a restatement.
[] adds new holdings entries. 02071051

Institutional Investment Manager Filing this Report:
Name: Staro Asset Management, L.L.C.
Address: 1500 West Market Street

?ﬂﬂﬁggﬁ/ﬁ%
Suite 200 | “h k&4,
M%'r oy,
“IRer

Mequon, WI 53092

Form 13F File Number: 28 5§06

The institutional investment manager filing this report and the person by whom it is signed
hereby represent that the person signing the report is authorized to submit it, that all information
contained herein is true, correct and complete, and that it is understood that all required items,
statements, schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager: PR@@@SQT@
Name: Colin M. Lancaster APR 2 § 2005
Title: General Counsel ¥ TLRNARE oy
Phone: (262) 241-1810 T

®

Datgrof Signing:
)

Mequon, Wisconsin May 6, 2002




CONFIDENTIAL

Report Type (Check only one.):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting manager are
reported in this report.)

[] 13F NOTICE. (Check here if no holdings reported are in this report, and all holdings are
reported by other reporting manager(s).)

11 13F COMBINATION REPORT. (Check here if a portion of the holdings for this
reporting manager are reported in this report and a portion are reported by other reporting
manager(s).)

List of Other Managers Reporting for this Manager: None.



CONFIDENTIAL

FORM 13F SUMMARY PAGE

Report Summary:

Number of Other Included Managers: 0
Form 13F Information Table Entry Total: 294
Form 13F Information Table Value Total: $1,763,717
' (thousands)
List of Other Included Managers:
Provide a numbered list of the name(s) and Form 13F file number(s) of all institutional
investment managers with respect to which this report is filed, other than the manager filing this

report.

None.
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Form 13F
STARO ASSET MANAGEMENT
Columnf: Column2:;} Column3: Column4: Columnb: Column6: {Column7: Column8:
Name of Title of Cusip Fair Market | Sharesor | Shares/ | Put/ |investment] Other Voting Authority
Issuer Class Number Value Principal Pm. Amt. | Call | Discretion [Managers| Sole }Shared| None
~{X$1000) Amount
ACT Manufacturing Inc Common [000973107 $36 169,500 Shares Sole X
ACT Manufacturing Inc Debt 000973AB3 $150 8,550] Prn. Amt. Sole X
AMR Corp/Del Common 001765106 $1,529 57,900 Shares Sole X
AT&T Wireless Services Inc Common |00209A106 $1,030 115,080] Shares Sole P
AV BioPharma Inc Common [002346104 $5,000 666,667 Shares Sole X
Abgenix inc Common |J00339B107 $1,708 90,400] Shares Sole X
Acclaim Entertainment inc Common 004325205 $1,135 250,000} Shares Sole X
ADAPTEC INC Option  |00651F908 $468 350 Call Sole X
Adelphia Communications Common |006848105 $1,067 71,5931 Shares Sole X
Adelphia Communications Option 1006848905 $6,705 4,500 Call Sole X
Advanced Micro Devices Inc Common |007903107 $3,410 231,800] Shares Sole X
Advanced Energy Industries Inc Debt 007973AA8 $9,625 10,000] Prn. Amt. Sole X
AES Corp/The Preferred|00808N202 $1,829 87,100{ Shares Sole X
Affiliated Computer Services Inc Common 008180100 $208 3,700{ Shares Sole X
Affiliated Managers Group Debt 008252AC2 $18,598 19,273| Prn. Amt. Sole X
Affymetrix Inc Debt 00826 TAB4 $1,181 1,350{ Prn. Amt. Sole X
Agilent Technologies Inc Option 008461901 $3,391 970 Call Sole X
[Agnico-Eagle Mines Common |008474108 $1,487 111,400f{ Shares Sole X
Alaska Air Group Inc Common |011659109 $466 14,000] Shares Sole X
Alcan Inc Common 013716105 $202 5,100] Shares Sole X
Alexion Pharmaceuticals Inc Debt 015351AB5 $1.414 2,200f Prn. Amt. Sole X
Allergan Inc Debt 018490AA0 $6,370 10,4221 Pm. Amt. Sole X
Alloy Inc Option  [019855955 $376 250 Put Sole X
Alpharma Inc Common 1020813101 $7,372 535,581| Shares Sole X
Alpharma Inc Debt 020813AB7 $383 500{ Pm. Amt. Sole X
Alpharma Inc Debt 020813AD3 $6,920 8,623| Pm. Amt. Sole X
Amkor Technology Inc Debt 031652AH3 $1,863 2,500] Pm. Amt. Sole X
Amkor Technology Inc Debt 031652AN0 $11,813 12,500 Prn. Amt. Sole X
Anixter International Inc Debt 035290AC9 $5,331 18,382] Pm. Amt. Sole X
Arrow Electronics inc Common |042735100 $190 6,800] Shares Sole X
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Form 13F
STARO ASSET MANAGEMENT
Columnt: Column2:] Column3: Column4: Columnb: Column6: |Column7: Column8:
Name of Title of CUSIP Fair Market | Shares or Shares/ | Put/ |Investment] Other Voting Authority
Issuer Class Number Value Principal | Prn. Amt. | Call | Discretion |[Managers| Sole |Shared| None
(X$1000) Amount
Arrow Electronics Inc Option 042735900 $1,105 395 Call Sole X
Arrow Electronics Inc Debt 042735AY6 $9,636 20,920} Pm. Amt. Sole X
Asyst Technologies Inc Debt 04648XAB3 $7,398 5,4501 Pm. Amt. Sole X
Atlas Air Woridwide Holdings inc Common |049164106 $149 11,300] Shares Sole X
Bank of America Corp Common |060505104 $483 7,100 Shares Sole X
Bank of America Corp Option  {060505904 $6,802 1,000 Call Sole X
Bank of New York Co Inc/The Common {064057102 $202 4,800] Shares Sole X
Barr Laboratories Inc Common 068306109 $329 5,000] Shares Sole X
Becton Dickinson & Co Common |075887109 $207 5,500] Shares Sole X
Biovail Corp Int. Warrant [09067J117 $108,906 681,000] Shares Sole X
Brinker International Inc Common |109641100 $807 24,900{ Shares Sole X
Brooks Automation Inc Common |11434A100 $1,699 37,400] Shares Sole X
Budget Group Inc Common }{119003101 $46 142,900 Shares Sole X
CMS Energy Corp Preferred | 125896308 $1,330 45,000] Shares Sole X
CNF Inc Preferred(12612V205 $351 7,500] Shares Sole X
CALPINE CORP Common 131347106 $1,091 85,875| Shares Sole X
CALPINE CORP Option 131347956 $8,617 6,785 Put Sole X
Capital One Financial Corp Common | 14040H105 $2,134 33,426] Shares Sole X
Capstar Hote! Co. Debt 140918AC7 $4,664 5,723] Pm. Amt. Sole X
Caremark Rx Inc Common 141705103 $84 4,300] Shares Sole X
Carnival Corp Option  {143658902 $13,060 4,000 Call Sole X
Carnival Corp Debt 143658AN2 $43,934 42,042] Prn. Amt. Sole X
CeliStar Corp Common |150925105 $423 127,759] Shares Sole X
Cell Therapeutics Inc Debt 150934AC1 $6,224 6,500 Pm. Amt. Sole X
Celestica Inc Debt 15101QAAG $9,075 22,000{ Pm. Amt. Sole X
CENDANT CORP Debt 151313AF0 $1,548 2,142] Pm. Amt. Sole X
CENDANT CORP Debt 151313AH6 $4,511 4,500{ Pm. Amt, Sole X
CEPHALON INC Debt 156708AC3 $12,677 11,875] Pm. Amt. Sole X
Charter Communications tnc Debt 16117MAB3 $28,386 33,200] Prn. Amt. Sole X
Chiron Corp Debt 170040AE9 $9,086 16,520] Pm. Amt. Sole X
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CIENA Corp Debt 171779AA9 $2,595 4,086] Prn. Amt. Sole X
Circuit City Stores Inc - Circuit City Group  |Common ]172737108 $200 11,100{ Shares Sole X
Citrix Systems In¢c Debt 177376AB6 $1,890 4,500{ Pm. Amt. Sole X
Clear Channel Communications inc Option  [184502952 $1,285 250 Put Sole X
Clear Channel Communications Inc Debt 184502AB8 $21.975 21,597 Pm. Amt. Sole X
Sprint Corp-PCS Group Preferred|200300507 $2,389 78,800] Shares Sole X
Commerce Bancorp Inc/NJ Common 200519106 $211 4,700] Shares Sole X
Commerce Bancorp Inc/NJ Option  |200519806 $4.490 1,000 Call Sole X
Computer Associates International Inc Common |204912109 $8,848 404,200] Shares Sole X
Computer Motion Inc Common [205253107 $2,561 671,288] Shares Sole X
Computer Sciences Corp Common |205363104 $208 4,100] Shares Sole X
Conagra Foods Inc Common [205887102 $206 8,500] Shares Sole X
Conseco Inc Common |208464107 $3,035 838,500 Shares Sole X
Continental Airlines Inc Common |210795308 $9,482 334,800] Shares Sole X
Continental Airfines Inc Debt 210795PD6 $8,767 9,050] Pm. Amt. Sole- X
Cooper Cameron Corp Option  |216640952 $1,278 250 Put Sole X
Cooper Cameron Corp Debt 216640AB8 $16,297 17,500} Pm. Amt. Sole X
COR Therapeutics Inc Debt 217753AD4 $9,158 9,000| Prn. Amt. Sole X
COR Therapeutics Inc Debt 217753AG7 $25,824 25,600} Pm. Amt. Sole X
Corning Inc Option  j219350905 $1,143 1,500 Call Sole X
Countrywide Credit Ind Inc Common |222372104 $201 4,500} Shares Sole X
Countrywide Credit Ind inc Option 1222372954 $1,119 250 Put Sole X
Countrywide Credit Ind inc Debt 222372AE4 $6,828 9,500 Pm. Amt. Sole X
COX Communications Inc Debt 224044BC0 $13,825 20,000] Pm. Amt. Sole X
Cypress Semiconductor Corp Debt 232806AE9 $13,5619 15,000} Prn. Amt. Sole X
Darden Restaurants Inc Common |237194105 $211 5,200 Shares Sole X
Dean Foods Co/Old Option  |242370904 $2,991 395 Call Sole X
Devon Energy Corp Debt 25179MADS $10,442 22,100} Pm. Amt. Sole X
Diamond Offshore Drilling _ Debt 25271CAC6 $5,151 10,100| Prn. Amt. Sole X
Diebold Inc Common 1263651103 $208 5,100 Shares Sole X
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Dollar General Corp Common }256669102 $202 12,400{ Shares Sole X
|Dynegy Inc Common |26816Q101 $2,137 73,700} Shares Sole X
Dynegy Inc Option  {26816Q901 341 14 Call Sole X
EchoStar Communications Corp Option ]278762909 $5,664 2,000 Call Sole X
EchoStar Communications Corp Debt 278762AG4 $28.520 31,000! Prn. Amt. Sole X
EL Paso Corp Option  |28336L.909 $6,605 1,500 Call Sole X
EL Paso Corp Debt 283361LAC3 $22,600 56,500} Prn. Amt. Sole X
Electronic Data Systems Corp Common |285661104 $203 3,500] Shares Sole X
Emerson Electric Co Common {291011104 $201 3,500] Shares Sole X
Enron Corp. Common {293561106 $70 360,000] Shares Sole X
Expedia Inc Option  |302125959 $3,492 500 Put Sole X
Expedia inc Warrant 1302125125 $4,812 135,106] Shares Sole X
FEI Co Debt 30241LABS $33,471 32,300{ Pm. Amt. Sole X
Fidelity Nationa! Financiat Inc Common 316326107 $200 7.600] Shares Sole X
Fleetwood Enterprises Inc Common 339099103 $1,043 96,600 Shares Sole X
Fleetwood Enterprises Inc Option 339099903 $108 100 Call Sole X
Franklin Resources Inc Debt 354613ACS $3.,481 6,120] Prn. Amt. Sole X
Freeport-McMoran Copper & Gold Inc Preferred 356710501 $559 30,607| Shares Sole X
Gap Inc Common |364760108 $3,826 254,400f Shares Sole X
General Motors Corp Option  }]370442905 $15,113 2,500 Call-] Sole X
General Motors Corp Preferred{370442733 $12,685 474,200{ Shares Sole X
General Motors Corp Preferred|370442741 $68,510 2,635,000] Shares Sole X
GENESCO INC Debt 371532AL6 $19,851 15,010] Pm. Amt. Sole X
Genzyme Corp-Genl Division Common |372917104 $1,865 42,700} Shares Sole X
Goodrich Corp Option  |382388906 $1,740 550 Call Sole X
Guidant Corp Common }401698105 $208 4,800] Shares Sole X
HMT TECHNOLOGY CORP Debt 403917AD9 $900 15,000{ Prn. Amt. Sole X
HCA Inc Common |404119109 $203 4,600f Shares Sole X
Hanover Compressor Co Common j410768105 $218 12,100] Shares Sole X
Health Management Associates Inc Option  ]421933952 $622 300 Put Sole X

Page 4




General Holdings

CONF

DENTIAL

Form 13F
STARO ASSET MANAGEMENT
Column1: Column2:} Column3: Column4: Column5: Column6: [Column7; Column8:
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Hormel Foods Corp Common |440452100 $202 7,400] Shares Sole X
Household Intemational inc Debt 441815AN7 $7.412 9,250 Pm. Amt. Sole X
Human Genome Sciences Inc Option  |444903208 $1,089 500 Call Sole X
Human Genome Sciences Inc Debt 1444903AF5 $21,796 30,378] Pm. Amt. Sole X
HUTCHINSON TECHNOLOGY Debt 448407AC0 $9,183 9,795! Pm. Amt. Sole X
Inco Ltd Debt 453258AM7 $8,855 15,300{ Prn. Amt. Sole X
IndyMac Bancorp Inc Common |456607100 $207 8,400{ Shares Sole X
inhale Therapeutic Systems Inc Debt 457191AC8 $5,180 7,000| Prn. Amt. Sole X
Inhale Therapeutic Systems inc Debt 457191AF1 $256 424] Prn. Amt. Sole X
interMune Inc Debt 45884 XAA1 $4,582 4,500] Pm. Amt. Sole X
International Rectifier Corp Debt 460254AE5 $3,787 4,069} Prn. Amt. Sole X
Investment Technology Group Inc Common ]46145F 105 $232 4,400] Shares Sole X
Jabil Circuit Inc Common |466313103 $75 3,200{ Shares Sole X
Jabil Circuit Inc Debt 466313AA1 $21,046 22,330f Prn. Amt. Sole X
Johnson & Johnson Common 478160104 73 11,262] Shares Sole X
Juniper Networks Inc Debt 48203RAA2 $3,491 4,900} Pm. Amt. Sole X
K Mart Corp Common }]482584109 $1,770 1,106,367] Shares Sole X
Kulicke & Soffa Industries Inc Common {501242101 $568 27,300f Shares Sole X
Kulicke & Soffa Industries Inc Debt 501242AE1 $1,081 1,000] Pm. Amt. Sole X
LS! Logic Corp Common |502161102 $6,378 375,165| Shares Sole X
LS| Logic Corp Debt 502161AD4 $584 500! Pm. Amt. Sole X
LA Jolla Pharmaceutical Co Common |503459109 $1,404 200,000] Shares Sole X
Laboratory Corp Of America Holdings Debt 50540RACE $9,423 12,638] Pm. Amt. Sole X
Lennar Corp Common |526057104 $1,003 19,004} Shares Sole X
Lennar Corp Option  |526057904 $6,595 1,250 Call Sole X
Lennar Corp Debt 526057AF1 $1,019 2,415] Pm. Amt. Sole X
Leve! 3 Communications Inc Common |52729N100 $178 50,000| Shares Sole X
Lexmark International Inc Common |529771107 $206 3,600] Shares Sole X
Lowe's Cos Inc Option  |548661907 $4,349 1,000 Call Sole X
Lucent Technologies Inc Common |549463107 $1,931 408,320 Shares Sole X
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Name of Title of CusiP Fair Market | Shares or Shares/ | Put/ |Investment] Other Voting Authority
Issuer Class Number Value Principal | Pm. Amt. | Call | Discretion [Managers{ Sole |Shared| None
(X$1000) Amount
Lucent Technologies Inc Option  |549463957 $3,141 6,640 Put Sole X
MDC Corp Inc Common |55267W309 $804 200,000] Shares Sole X
Manufacturers Services Ltd Common {565005105 $1,176 223,600] Shares Sole X
Manugistics Group Inc Debt 565011AB9 $1,060 1,224 Pm. Amt. Sole X
Marriott Interational Inc Option  |571903902 $4,832 1,075 Call Sole X
Maverick Tube Corp Common }|577914104 $184 11,300} Shares Sole X
McKesson Corp Common [58155Q103 $1,160 31,000f Shares Sole X
Medtronic Inc Common |585055106 $203 4,500] Shares Sole X
Medtronic Inc Debt 585055AB2 $10,088 10,000{ Prn. Amt. Sole X
Merrill Lynch & Co Inc Common |590188108 $18,624 336,291; Shares Sole X
Merrill Lynch & Co Inc Option  {590188908 $11,076 2,000 Call Sole X
Merrill Lynch & Co Inc Debt 590188A65 $19,395 38,888] Pm. Amt, Sole X
Merrill Lynch & Co Inc Debt 590188A73 $19,455 18,9801 Pm. Amt. Sole X
Micron Technology inc Common |595112103 $26 800] Shares Sole X
Micron Technology Inc Option  ]595112953 $29,610 9,000 Put Sole X
Millennium Pharmaceuticals Inc Common |599902103 $3 118} Shares Sole X
Millennium Pharmaceuticals Inc Debt 599902AB9 $4,550 5,000| Prn. Amt. Sole X
MIPS Technologies Inc Common 604567206 $255 38,000] Shares Sole X
MIRANT CORP Common |604675108 $474 32,800 Shares Sole X
MIRANT CORP Debt 604675AB4 $26,993 37.360] Pm. Amt. Sole X
MIRANT TRUST | Preferred[60467Q102 $3,319 93,500 Shares Sole X
Mylan Laboratories Common 628530107 $200 6,800] Shares Sole X
NTN Communications Inc Common [629410309 $133 119,762] Shares Sole X
Navistar International Corp Common |63934E108 $266 6,000] Shares Sole X
Neotherapeutics Inc Common 640656104 $113 69,400] Shares Sole X
Network Associates Inc Debt 640938AB2 $1,427 3,060 Pm. Amt. Sole X
Newfield Exploration Co Common |651290108 $203 5,500| Shares Sole X
Newfield Exploration Co Preferred (651291205 $2,451 45,185] Shares Sole X
News Corp Ltd Debt 652482A73 $3,790 8,000{ Prn. Amt. Sole X
Nextel Communications Inc Option _ 165332V903 $538 1,000 Call Sole X
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