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The Company’s Announcement released on September 18, 2002:

Annex to the Agreement Requiring the Sale of AMS Shares

Reference is made to the report of June 18, 2002 and report of September 3, 2002 relating to
the execution and performance by Agora SA, with its registered seat in Warsaw ("Agora") of
an Agreement dated June 17, 2002 Requiring the Sale of Shares (the "Agreement") of Art
Marketing Syndicate S.A. ("AMS" or the “Company”) made with Pawe® Rozwadowski and
six other natural persons (the “Sellers”) and BB Investment Sp. z 0.0., with its registered seat
in Poznafi. The Management Board of Agora now informs that on September 17, 2002 the
parties signed an Annex No. 1 to the Agreement (the “Annex”).

The Annex amends material terms of the Agreement and establishes certain additional
obligations of BB Investment Sp. z 0.0. and of the Sellers towards AMS.

The amendments relate to the terms of Agreement regulating the admissible threshold for the
change in value of consolidated assets of the AMS Group in the period between execution of
the Agreement and September 2002. The threshold was increased by PLN 24,000,000.
Simultaneously, BB Investment Sp. z 0.0. agreed to pay to the Company PLN 14,000,000 on
or before December 16, 2002 and PLN 10,000,000 on or before March 14, 2003 to
compensate for the change in value of the consolidated assets. They payment of the above
referenced amounts shall be secured by irrevocable bank guarantees, payable on first demand
of AMS.

Furthermore, the Annex regulates the issues relating to the settlement of receivables of AMS
and its wholly owned subsidiary Adpol Sp. z 0.0. with its seat in Warsaw due thereto from BB
Investments Sp. z o.0. and the companies from its capital group. According to the Annex, BB
Investment Sp. z 0.0. agreed to either pay PLN 3,358,757.98, a receivable of AMS and Adpol
Sp. z o0.0. due thereto from BB Investment and the companies from its capital group, or
procure that the respective companies from its group pay the above amount no later than
December 16, 2002. The above liabilities have been secured by blank promissory notes
issued by BB Investment Sp. z 0.0. and guaranteed by the Sellers as promissory note
guarantors.

BB Investment Sp. z o0.0. agreed further to enter into and on the date of execution of the
Annex did enter into two assignment of receivables agreements with AMS on the basis of
which the Company assigned to BB Investment Sp. z 0.0. certain receivables for a total price
of PLN 8,128,975.66. The price shall be paid on or before March 14, 2003 and it shall be
secured by BB Investment Sp. z 0.0. by irrevocable bank guarantees payable on first demand
of AMS.

Moreover, BB Investment Sp. z 0.0. agreed to enter into and on the date of execution of the
Annex did enter into an advertising services agreement pursuant to which AMS provides the
use of certain billboards and citylights for the presentation of advertisements of BB
Investment Sp. z 0.0. or of entities designated thereby. The fee due to AMS for the services
rendered between November 1, 2002 and February 28, 2003 shall amount to PLN
7,871,024.34 net and shall be payable in instalments, provided that the last instalment shall be
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paid on or before March 14, 2003. The payment of the net amount of the fee shall be secured
by BB Investment Sp. z 0.0. by irrevocable bank guarantees, payable on first demand.
Payment of the VAT due on the AMS fee has been secured by a blank promissory note issued
by BB Investment Sp. z 0.0. and guaranteed by the Sellers as the promissory note guarantors.

Due to the adverse change in AMS’ financial standing the parties agreed to modify certain
terms of the Agreement relating to the announcement and execution of the public tender for
AMS shares. The parties resolved that the price offered in the public tender shall be PLN
44.00 per share. Agora is obliged to announce the public tender no later than within three
days after receipt of certain documents from AMS, the failure of delivery of which constitutes
a terminating conditions under the Annex, as described in more detail below. The public
tender, however, will not be announced earlier than within two business days from the date on
which the average market price of the AMS shares in the last six months is not greater than
PLN 44.00.

The Annex shall terminate if by September 19, 2002 AMS does not receive all of the above
referenced promissory notes and bank guarantees which secure AMS’ receivables referred to
in the Annex. If any of the above referenced terminating conditions is satisfied, Agora’s
obligation to execute the public tender will expire.

The terms of the Annex extend Agora’s rights to withdraw from the Agreement and the
Annex to include the following events: (i) on or before April 30, 2003 — in the event that the
obligations resulting from the Annex are not performed by the Sellers, BB Investment Sp. z
0.0. or entities designated thereby, including without limitation in case of any delay in
payment for more than 30 days or in any other cases of failure to perform or improper
performance of the Annex by the Sellers, BB Investment Sp. z o.0. or, depending on the
circumstances, by another entity designated by BB Investment Sp. z 0.0., and establishment
that such event occurred by Agora; (ii) in the event that the Sellers, BB Investment Sp. z o.0.
or entities designated thereby institute a claim for reimbursement of any of the payments due
to AMS or Adpol Sp. z o.0. as referred to in the Annex; (iii) on or before September 30, 2002
— if, although AMS receives all the bank guarantees and promissory notes and all the required
agreements are made on or before September 26, 2002, the average market price of AMS
shares in the last six months is greater than PLN 44; (iv) on or before September 30, 2002 — in
the event that the bank guarantees and promissory notes are delivered and the required
agreements are made after September 26, 2002.

Should 100% of AMS shares be acquired, the price of purchase of such shares by Agora will
amount to PLN 165,512,468 and the average price of purchase of one AMS share shall be
PLN 39.25.

The value of the Agreement, including the Annex, is greater than 10% of Agora’s equity.
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The Company’s Announcement released on September 19, 2002:

With reference to current report No. 33/2002 dated September 18, 2002 and the report
concerning the execution by Agora SA, with its seat in Warsaw ("Agora"), of an annex (the
"Annex") to the Agreement Obligating to Sell Shares in Art Marketing Syndicate SA
("AMS"), concluded with Pawe* Rozwadowski, six other individuals and BB Investment Sp.
Z 0.0., with its seat in Poznafi, on June 17, 2002, Agora's Management Board informs that on
September 18, 2002 AMS notified Agora about the delivery to AMS of certain promissory
notes and bank guarantees as specified in the Annex.

AMS receiving the said promissory notes and bank guarantees means the fulfillment of the
last few conditions, the non-fulfillment of which could cause the termination of the Annex
and the expiration of Agora's obligation to announce a public tender to subscribe for the
shares in AMS. In view of the above, Agora is obliged under the Annex to announce the said
tender within three business days from the date on which AMS is delivered the promissory
notes and bank guarantees, but no earlier than within two business days from the day on
which the average market price of AMS shares from the last six months does not exceed PLN
44,

The Company’s Announcement released on September 20, 2002:

The Management Board of Agora SA informs that non-consolidated interim report for 2002
will be released on September 30, 2002.

The schedule of the release dates of the remaining financial reports announced on December
5, 2002 remains unchanged.
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The Company’s Announcement released on September 20, 2002:

Announcement of the Public Tender for AMS shares

The Management Board of Agora S.A., with its registered seat in Warsaw ("Agora" or the
“Company”) hereby informs you about announcing, on September 20, 2002, the Public
Tender to subscribe for the shares in Art Marketing Syndicate SA (“AMS?”) at the price of 44
PLN per share. The subscription for the shares will commence on September 27, 2002 and
end on October 7, 2002.

The aim of announcing the Public Tender is the purchase by Agora of 3,515,647 of the AMS
. shares that constitute 83.37% of the share capital and entitle Agora to exercise 3,515,647
voting rights at the AMS general meeting of shareholders (70.08% of total number of votes at
the AMS general meeting of shareholders). In the event that all investors holding AMS shares
respond to the Public Tender announced by Agora, the Company will hold 100% of the AMS
share capital and 100% of votes at the AMS general meeting of shareholders.

The announcement of the Public Tender by Agora constitutes the final phase of the
implementation of the Agreement Obligating to Sell AMS Shares that Agora, BB Investment
Sp. Z 0.0., with the seat in Poznan, Pawel Rozwadowski and six other natural persons entered
into on June 17, 2002 (followed by an Annex No. 1 dated September 17, 2002). The aim of
the Agreement is to enable Agora to purchase the majority interest in AMS. AMS was also a
party that entered into the above-mentioned Annex to the Agreement.

Detailed information on entering into the above-mentioned Agreement and signing the Annex
No. 1 as well as the satisfaction of particular conditions stipulated in these documents was
publicly announced in current reports released on June 18, Aug. 8, Aug. 27, Aug. 30, Sep. 3,
Sep. 18 and Sep 19, 2002.

Enclosed, please find the contents of the Public Tender filed on September 20, 2002 with the
Securities and Exchange Commission and the Warsaw Stock Exchange.

NOTICE TO TENDER SHARES OF
ART MARKETING SYNDICATE SPOLK A AKCYJNA
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WITH ITS REGISTERED SEAT IN POZNAN

pursuant to Article 151, section 1 of the Act of 21 August 1997 — Law on Public Trading in Securities
(amended and restated: Dz. U. 2002, No. 49, item 447, as amended), hereinafter
the ,, Tender Offer”.

1 Designation of the shares subject to tender offer, class and issuer thereof

The object of the Tender Offer are ordinary bearer shares admitted to public trading and listed on the
main matket of the Warsaw Stock Exchange (“WSE”) of PLN 2.00 nominal value each (hereinafter
the “Shares”) of Art Marketing Syndicate Spolka Akcyjna with its registered seat in Poznan, address:
61-139 Poznan, ul. Jana Pawla II 14, a joint stock company registered in the register of entrepreneurs
kept by the District Court for the city of Poznan, XXI Commercial Division of the National Court
Register, under number 0000079299 (hereinafter the ,,Company”). The shares are designated with a
securities code PLAMSC000031.

2. Name, registered seat and address of the offeror

Agora SA with its registered seat in Warsaw, ul. Czerska 8/10, 00-732 Warsaw (hereinafter the
,Offeror”).

3. Business name, registered seat and the address of the entity acquiring the Shares

The entity acquiring shares is the Offeror, i.e. Agora SA with its registered seat in Warsaw, ul. Czerska
8/10, 00-732 Warsaw.

4. Business name, registered seat, address as well as telephone and facsimile numbers
and e-mail address of the intermediary broker

Credit Suisse First Boston (Polska) S.A. with its registered seat in Warsaw, Al Jerozolimskie 81, 02-
001 Warsaw, telephone: (22) 695 00 50, facsimile: (22) 695 00 55, e-mail: michal.szwarc@csfb.com
(hereinafter the ,,Intermediary Broker”).

5. Number of shares which the acquiring entity intends to purchase in result of the
tender offer and the number of votes corresponding thereto

Subject to section 6 below, the Offeror intends to purchase in result of the Tender Offer 3,515,647
(say: three million five hundred fifteen thousand and six hundred forty seven) Shares which authorise
to exercise 3,515,647 (say: three million five hundred fifteen thousand and six hundred forty seven)
votes at the Company’s General Meeting, and which constitute 70.08 percent of the overall number
of votes at the Company’s General Meeting.

6. The minimum number of tendered shares upon subscription for which the acquiring
entity covenants to purchase such shares, provided that such condition has been
stipulated

The Offeror covenants to purchase the Shares subject to the Tender Offer, if, throughout the time
allowed for acceptance of tenders to sell the Shares under the Tender Offer, at least 1,956,639 (say:
one million nine hundred fifty six thousand and six hundred thirty nine) Shares are tendered. In the
event that less than 1,956,639 (say: one million nine hundred fifty six thousand and six hundred thirty
nine) Shares are tendered in response to the Tender Offer, the Offeror, on the working day following
the date of completion of acceptance of subscriptions, will decide either to proceed with the purchase
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or to abandon the purchase of such Shares and will immediately advise the Securities and Exchange
Commission, the WSE and the Polish Press Agency of such decision.

7. Number of shares which the entity acquiring shares intends to purchase in result of
the tender offer and the number of votes corresponding thereto

Subject to section 6 above, the Offeror intends to acquire, in result of the Tender Offer, 4,216,867
(say: four million two hundred sixween thousand and eight hundred sixty seven) shares of the
Company which authorise to exercise 5,016,967 (say: five million sixteen thousand nine hundred sixty
seven) votes at the Company’s General Meeting and constitute 100% of the overall number of votes
at the Company’s General Meeting.

8. What will be the proportions of shares bought by each of the entities acquiring shares,
provided that the shares are to be acquired by more than one entity

All the Shares subject to the Tender Offer are to be acquired by a single emntity, i.e. the Offeror.
9. Price of purchase of the shares subject to the Tender Offer

The price for which the Offeror agrees to purchase the Shares amounts to PLN 44.00 (say: forty four
zlotys) per Share.

10.  The price which, according to Article 155 of the law, cannot be lower than the price
defined in section 9, including the grounds for establishing such price

The price which cannot be lower than the one defined in section 9 of the Tender Offer shall be PLN
43.54 (say: forty three zlotys and fifty four). The price was calculated at the arithmetic average of the
listings throughout the last six months prior to the date of announcement of the Tender, as provided
in Article 155.1.1) of the Law on Public Trading in Securities. The closing listings announced at the
WSE were used for the calculation of the average, with the exception of trading days when there were
no transactions on the Company’ shares, when the closing listing from the previous day was used.

1. Time of the tender offer, including the dates for accepting subscriptions for shares
subject to the tender offer, including information whether and on what terms the time
for accepting subscriptions may be shortened

The date on which the Tender Offer will be announced shall be 20 September, 2002. The acceptance
of subscriptions for the Shares shall commence on 27 September, 2002 and end on 7 October, 2002
and subscriptions shall be accepted on business days. It is not planned to shorten the time for
acceptance of subscriptions.

12.  The parent company of the offeror
Not applicable, because the offeror is not a subsidiary of any entity.
13.  The parent company of the entity acquiring the shares

Not applicable, because the entity acquiring the Shares is the Offeror and the Offeror is not a
subsidiary of any entity.

4.  Number of shares and the number of votes corresponding thereto currently held by
the offeror and its parent company and subsidiaries

Currently, the Offeror holds the following shares of the Coxﬁpany:
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a) 200,025 (say: two hundred thousand and twenty five) registered preference Series A shares

which are not admitted to public trading and which authorise to exercise 1,000,125 (say: one
million and one hundred twenty five) votes at the General Meeting of the Company; and

b) 501,195 (say: five hundred and one thousand one hundred ninety five) bearer shares admitted
to public trading, and authorising to exercise 501,195 (say: five hundred and one thousand
one hundred ninety five) votes at the General Meeting of the Company.

The Offeror has a total of 701,220 (say: seven hundred and one thousand two hundred twenty) shares
authorising to exercise 1,501,320 (say: one million five hundred and one thousand three hundred
twenty) votes which constitute 29.92% of the overall number of votes at the Company’s general
meeting.

15.  Number of shares and the number of votes corresponding thereto which the offeror
intends to acquire with its parent company and subsidiaries in result of the tender
offer

Subject to section 6 above, in result of the Tender Offer, the Offeror intends to directly acquire
4,216,867 (say: four million two hundred sixteen thousand eight hundred sixty seven) Shares which
authorise to exercise 5,016,967 (say: five million sixteen thousand nine hundred sixty seven) votes at
the Company’s General Meeting and constitute 100% of the overall number of votes at the
Company’s General Meeting.

16.  Number of shares and the number of votes corresponding thereto which the entity
acquiring the shares holds jointly with the parent company and subsidiaries thereof

As the entity acquiring the Shares is the Offeror only, the required information has been provided in
section 14 above.

17. Number of shares and the number of votes corresponding thereto which the entity
acquiring shares intends to acquire with its parent company and subsidiaries in result
of the tender offer

As the sole entity acquiring the Shares is the Offeror, the required information has been provided in
section 15 above.

18.  Type of relations between the offeror and the entity acquiring the shares.
Not applicable, since the Offeror is the sole entity acquiring the Shares.

19.  Locations where subscriptions for the shares subject to the tender offer will be
accepted

Subscriptions for the sale of Shares covered by this Tender Offer shall be accepted at the registered
seat of the Intermediary Broker and at the Client Service Points of ING Securities Spolka Akcyjna in
Warsaw (hereinafter “POK”):

City Zip code |Street Opening Telephone
hours

BELCHATOW 97-400 Wojska Polskiego 73 8.30-17.00 {044 633-32-57

BIELSKO-BIALA 43-301 1-go Maja 15 8.30-17.00 |033 822-72-14
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BYTOM 41-902 Strzelcow Bytomskich 1 8.30-16.30 {032 281-20-41
CESZYN 43-400 Mennicza 1 8.30-16.30 |033 857-66-20
CZESTOCHOWA 42-200 AL NMP. 34 8.30-17.00  [034 365-61-08
DABROWA G. 41-300 3-go Maja 1 8.30-17.00 032 262-02-95
GLIWICE 44-101 Gornych Walow 14 8.30-17.00 {032 231-90-96
KATOWICE 40-086 Sokolska 34 8.00-18.00 {032 357-78-C8
KIELCE 25-953 Staszica 3 8.30-17.00  |041 344-25-37
KRAKOW 31-020 Sw. Tomasza 20 8.30-17.30  |012 423-06-18
LUBLINIEC 42-701 Plebiscytowa 2 8.30-16.30 {034 353-10-43
NYSA 48-300 Piastowska 33 8.30-16.30 |077 433-40-40
OPOLE 45-061 Katowicka 55 8.30-17.30 077 454-68-43
PSZCZYNA 43-200 Bankowa 1 8.30-16.30 032 210-38-99
RACIBORZ 47-401 Sienkiewicza 2 8.30-17.00  [032 415-94-52
RYBNIK 44-201 Wieniawskiego 3 8.30-17.00 |032422-26-67

SKIERNIEWICE 96-100 Mszczonowska 33/35 8.30-17.00 [046 833-28-30

SOSNOWIEC 41-200  |Malachowskiego 7 8.30-17.00  ]032 266-76-10
STARACHOWICE 27-200 Krzosa 4 8.30-17.00 {041 274-70-96
TARNOWSKIE G. 42-600 Sobieskiego 3 8.30-17.00 |032 285-30-68
TARNOW 33-100 Slowackiego 33-37 8.30-17.00 |014 622-20-99
TYCHY 43-100 Niepodleglosci 55 8.30-17.00 [032 324-18-21
WARSZAWA 00-499 PL Trzech Krzyzy 10/14  |8.30-17.00  |022 820 49 65
WODZISLAW SL. 44-301 Walowa 51 8.30-17.00 |032 455-24-67
WROCLAW 50-954 Sw.Katarzyny 16 8.30-17.30 |071 372-34-80
ZABRZE 41-800 Wolnosci 339 8.30-17.00 |032271-41-58
ZAWIERCIE 42-400 Lesna 6 8.30-17.00 032 672-39-42
ZORY 44-240 Bankowa 4 8.30-17.00 |032 435-30-87

20. At what times will the entity acquiring the shares purchase shares from persons who
tendered their shares in response to the tender offer
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While subscriptions are being accepted under the Tender Offer the Offeror will not acquire any
Shares from the persons who tendered their shares in response to the Tender Offer.

21 Payment procedure and manner of payment for the purchased shares - applies to
shares not admitted to public trading

Not applicable, because this Tender Offer applies exclusively to the Shares admitted to public trading.

22, Type and value of property or rights which will be delivered in exchange for the
purchased shares, terms of valuation thereof and establishing the exchange parity as
well as circumstances when such parity may change

Not applicable, because this Tender Offer applies to an offer to tender shares for sale.
23.  Procedure and manner of making the exchange
Not applicable, because this Tender Offer applies to an offer to tender shares for sale.

24.  Is the offeror a parent entity or a subsidiary of the issuer of shares which are subject
to the tender offer; please characterise the dominance or dependency

The Offeror is neither a parent entity nor a subsidiary of the Company as provided in Article 4, point
16) of the Act - the Law on Public Trading in Securities. According to the agreement of 17 June,
2002 (including the Annex No. 1 of 17 September, 2002) made between the Offeror and BB
Investment Sp. z 0.0. with its registered seat in Poznan, Pawel Rozwadowski and six other natural
persons, the Offeror had the right to demand changes in the composition of the Company’s
Management Board, and the Offeror exercised such right on 30 August, 2002. In result of the
exercise of the right on 2 September, 2002 the Supervisory Board of the Company appointed the
Company’s Management Board consisting of the persons designated by the Offeror.

25.  Is the entity acquiring the shares a parent entity or a subsidiary of the issuer of shares
which are subject to the tender offer; please characterise the dominance or
dependency

The Offeror, who is the entity acquiring the Shares, is neither a parent company nor a subsidiary of
the Company, as provided in Article 4, point 16) of the Act — the law on Public Trading in Securities.

26.  Representation by the entity acquiring the shares that it received the notice of no-
objection against the purchase of shares or a decision of a competent authority
granting consent for the purchase of shares or representation that the tender offer is
made on condition of receipt of respective decisions or notices prior to
commencement of subscription

The Offeror, who is also the entity acquiring the Shares, represents as follows:

By its decision of 17 July, 2002 the President of the Office for Protection of Competition and
Consumers granted consent for the concentration consisting of the Offeror taking over direct control
of the Company. Additionally, by its decision of 6 August, 2002 the Securities and Exchange
Commission issued a permit for the Offeror to acquire the Company Shares in the number resulting
in exceeding 50% of the overall number of votes at the Company’s General Meeting.

For the purposes of acquiring Shares in result of this Tender Offer no other consents or permits are
required.
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27. Detailed description of the offerot’s intentions with respect to the company the shares
of which are subject to the tender offer

The Offeror’s investment in the Company has both a strategic and long-term character. The Offeror
plans to maintain and to develop the existing scope of operations of the Company. Following a
successful completion of the Tender Offer the Company will become the largest subsidiary of the
Offeror, both with respect to the revenues and investment value.

The Offeror intends to involve material organisational and financial resources in the development of
Company operations through the following: (a) use of knowledge and experience of the Offeror and
the entities in its caplta.l group in the operations on the adverusmg market; (ii) use of the Offeror’s
knowledge and experience in the area of work organisation, internal exchange of information and
corporate standards; (i) creation and development of common advertising products by the
Company, the Offeror and other companies in the capital groups of the Company and the Offeror;
(iv) use of the potential of the Offeror’s sales network; and (v) support for the Company in raising
financing required for the continuation and development of Company’s operations.

Should the Offeror acquire, in result of this Tender Offer, a share package which, including the
shares already held by the Offeror, will authorise it to exercise more than 80% of the overall number
of votes at the General Meeting of Shareholders, the Offeror will, following prior consultation with
the Security and Exchange Commission and the WSE, commence, within the next 3 years of
operations, actions aimed at delisting the Company shares, as provided in Article 86 of the Act - the
Law on Public Trading in Securities.

28.  Detailed description of the intentions of the entity acquiring the shares with respect
to the company the shares of which are subject to the tender offer

Since the Offeror is the entity acquiring the Shares, the required information has been provided in
section 27 above.

29, Possible withdrawal from the Tender Offer

Agora waives the right defined in Article 152, section 2 of the Act — the Law on Public Trading in
Securities, to withdraw from the announced Tender Offer if after such announcement another entity
announces a public tender with respect to the same shares.

Furthermore, as provided in Section 6 of the Tender Offer, the Offeror shall not be obliged to
purchase the Shares under the Tender Offer in the event that less than 1,956,639 (one million nine
hundred fifty six thousand six hundred thirty nine) Shares are tendered for sale throughout the
duration of the Tender Offer.

30. Description of the manner of carrying on the tender offer in compliance with § 5,
section 1 of the regulation

The Offeror shall carry on the Tender Offer in compliance with § 5, section 1, point 1 of the
Regulation of the Council of Ministers of 17 July, 2001 on the forms of tender offers for subscription
for sale or exchange of shares of a public company and the manner of announcement thereof as well
as the terms and conditions of acquiring shares in result of such tender offers (Dz.U. No. 86, item
941). Therefore, the Offeror shall purchase all the Shares tendered for sale through subscnptlons
within the time designated for accepting subscriptions, subject to Sections 6 and 29 of the Tender

Offer.
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31, Other information which the offeror believes to be relevant

a) Orber terns and corditions of the Tender offer

This Tender Offer is the exclusive legally biding document containing information relating to the
Tender Offer. The Tender Offer is addressed to all holders of the Shares who are Company
shareholders.

No details relating to individual subscriptions for the sale of Shares will be disclosed. Shares
purchased by the Offeror must not be subject to any pledge nor any other third party rights.

The Intermediary Broker and ING Securities S.A. will not collect any fees or commission from the
individuals responding to the Tender Offer in relation to subscription for the sale of shares thereby
and issuance of a copy of an extract from the register.

Alternatively, the costs which are related, i.a. to the issuance of a depository certificate, creation of a
lock-up, implementation of the sale transaction, may be collected by the brokerage houses which
perform such actions in compliance with the rules thereof as well as the fees and commissions
charged thereby.

The stock exchange transaction in result of which the Offeror will purchase the Shares covered by
subscriptions made in response to the Tender Offer is planned for 10 October, 2002.

b Procedure of Respording to the Tender Offer

On 27 September, 2002 the Intermediary Broker will open a register which shall be used throughout
the period of accepting tenders to register subscriptions of the persons responding to the Tender
Offer. The entries in the register will be made within one working day after making the subscription,
however not later than on the next working day after closing subscriptions.

The persons who intend to tender Shares for sale in response to the Tender Offer should take the
following actions:

1. deliver instructions to the entity which keeps their secunities account on which the Shares are
registered to lock-up the Shares for the period until 14 October, 2002 inclusive, and to deliver
instructions to sell those Shares to the Offeror valid until 14 October, 2002 inclusive;

2. obtain a depository certificate issued with respect to the Shares;

3. deliver the depository certificate referred to in section 2 above to one of the POKs accepting
subscriptions for the sale of Shares;

4. subscribe for the sale of Shares at one of the POKs accepting subscriptions for the sale of
Shares.

By signing the subscription form the subscriber makes a representation that it accepts the terms and
conditions as provided in this Tender Offer and consents to the processing of its personal data within
the scope necessary to perform any and all actions related to the Tender Offer. The wording of the
representation is included in the form of subscription for the sale of Shares.

Prior to opening subscriptions the samples of both of the above documents will be made available to
all the brokerage houses - WSE members and the banks which maintain securities accounts, and they
will be available throughout the time of accepting subscriptions at POKs designated to accept such
subscriptions for the sale of Shares.
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The wording of the Tender Offer will also be available at the Offeror’s internet site: www.agora.pl.

Exclusively subscriptions which comply with the forms of documents made available by the
Intermediary Broker will be accepted in the Tender Offer.

Individuals who respond to the Tender Offer should provide a respective identification document
(Le. personal identification document or passport) and individuals who represent legal persons or
organisational entities without legal personality should also present an up-to-date copy of an extract
from a respective register and a power of attorney to act on behalf of such legal entity or an
organisational entity without legal personality (unless the authority to act on behalf of such person is
directly stated in the presented copy of an extract from respective register).

The brokerage house which issues a depository certificate shall lock-up the Shares listed on such
certificate on a respective securities account of the owner thereof until the transaction settlement date
made in result of the Tender Offer, 1.e. until 14 October, 2002 inclustve.

The shares owned by persons who locked-up the shares, who delivered sale instructions and received
a depository certificate, but failed to subscribe for the sale of Shares shall be released from the lock-
up on 15 October, 2002 at the latest.

Subscription for the sale of Shares may be made by a proxy on the basis of a power of attorney made
in writing and certified by a POK employee or by an entity which issued the depository certificate or
a power of attorney made in the form of a notarial deed or with a signature certified by a notary. The
power of attorney should include the authority to: (1) lock-up the Shares for the period until
transaction settlement date made in result of a successful Tender Offer, 1.e. until 14 October, 2002
inclusive, and to deliver instructions for the sale of those Shares on the terms and conditions as
provided in the Tender Offer; (ii) collect the depository certificate issued by the entity keeping such
Shares; and (ii1) deliver the depository certificate and subscribe for the sale of such Shares.

Employees at the banks keeping the securities accounts who make the subscriptions on behalf of
their clients having trust accounts should hold proper authorisation given by the bank’s authorities to
make the subscription and a power of attorney from the client to make the subscription under the

Tender Offer.

Instead of the above power of attorney to make the subscription, the bank employees who make
subscriptions on behalf of clients having trust accounts may present a bank’s representation to
confirm that the bank has proper authority and acts on the basis of instructions given by the client to
make the subscription in the Tender Offer.

The Offeror, the Intermediary Broker and ING Securities S.A. shall not be Lable for failure to
perform the subscriptions which the Intermediary Broker or ING Securities S.A. receive after the
closing of subscriptions.

The Intermediary Broker will register in the subscriptions register exclusively the subscriptions which
satisfy the above terms and conditions.

The clients who make the subscription in person shall receive confirmation of registration of the
subscription in the subscription register immediately after delivery of the subscription.

The Intermediary Broker shall advise that exclusively a copy of an extract from the subscriptions
register constitutes confirmation of registration of a previously made subscription.
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The Intermediary Broker, in cooperation with the entities which issued the depository certificates will
confirm the fact that the depository certificates were issued. In case of lack of confirmation of
existence of a lock-up of Shares and issuance of a depository certificate, the Shares covered by an
entry made in the register will not be subject to the stock exchange transaction.

The forms related to making subscription for the sale of shares, i.e.:

- instruction to lock-up the Shares/ instruction to sell the Shares;
- depository certificate;

- subscription for the sale of Shares;

- form of power of attorney,

will be available at POKs accepting subscriptions for the sale of Shares throughout the duration of
the Tender Offer and they will also be sent out to all the brokerage houses - WSE members, and to
the banks keeping securities accounts.

All the additional information relating to the procedure of accepting subscriptions in response to this
Tender Offer may be received either in person or by telephone at the POKs accepting subscriptions
for the sale of Shares.

The Company’s Announcement released on September 30, 2002:

Upon recommendation of the Polish Securities and Exchange Commission issued on
13 August, 2002 in resolution No. 586, the Management Board of Agora SA confirms that the
financial information presented in the Company’s regulatory public disclosures are accurate,
fair and true, and that they have been presented according to provisions of adequate
regulations as well as that the Company has not made use of any accounting practices aiming
at false upgrading of the image of the Company’s financial status.

The Management Board of Agora SA informs as well that on September 27, 2002 the
Supervisory Board of Agora SA has adopted the following resolution:

“In execution of the resolution of the Polish Securities and Exchange Commission dated
August 13, 2002 the Supervisory Board of Agora SA reviewed the correctness of preparing
regulatory reports that were publicly announced in the year 2002, including the annual report
for the year 2001.

All of the members of the Supervisory Board have got acquainted with the draft interim report
for the year 2002, obtained a detailed explanation from the Company’s auditor and the
Management Board as far as the accounting policies and internal control procedures are
concerned, and have been provided with an explanation of the amendments to the interim
report for the year 2002 prepared by the Company in cooperation with its auditor.

On the basis of this review and the obtained information the Supervisory Board confirms, that
the financial information presented in the Company’s regulatory public disclosures are
accurate, fair and true, and that they have been presented according to provisions of adequate
regulations as well as that the Company has not made use of any accounting practices aiming
at false upgrading of the image of the Company’s financial status.
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The Supervisory Board has also drawn attention of the Management Board to an omission of
certain formal disclosure obligation in the Company’s regulatory financial disclosures, which
was, nonetheless, immaterial for understanding of Company’s financial standing. The
omission was corrected in the interim report for 2002.”

The Company’s Announcement released on September 30, 2002:

The Management Board of Agora SA announces that the interim financial statements of the
Company for the 1st half of 2002 reviewed by the auditor are available in the London offices
of Weil, Gotshal & Manges at One South Place, London EC2M 2WG.

The aforementioned documents include translation of the Polish regulatory report.

The report will be also available on the Company’s website: www.agora.pl

The Company’s Announcement released on October 1, 2002:

The Management Board of AGORA SA (the “Company”) with its registered seat in Warsaw,
Czerska 8/10 Street, acting on the basis of Article 398 and 399 §1 of the Commercial
Companies Code, hereby convenes the extraordinary General Meeting for October 23, 2002 at
10:00 hours to be held in Warsaw at Czerska 8/10.

Agenda of the Meeting:
1) Opening of the General Meeting;

2) Election of the Chairman of the Meeting and formal business;

3) Adopting the resolution concerning the merger of Agora SA with its registered seat in
Warsaw and City Magazine Sp. z 0.0. with its registered seat in Warsaw and the approval of
the merger plan agreed by the Management Boards of the companies;

4) Closing of the General Meeting.

The Management Board informs that those shareholders will be eligible to attend the General
Meeting who will deliver to the Company the deposit certificates issued to confirm ownership
of Agora’s shares and certifying the number of deposited shares and that those shares will be
locked-up until the closing of the General Meeting. The deposit certificates mentioned above
shall be delivered to the Company’s seat in Warsaw at Czerska 8/10 Street, not later than on
October 16, 2002 until 18:00 hours, with reference: “Corporate Secretary”.
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Agora SA possesses 100% shares in CITY MAGAZINE Sp. z o.0. The merger plan accepted
by the companies' management boards was announced in the current report dated July 29,
2002.

The Company’s Announcement released on October 2, 2002:

The issuer advises that this announcement replaces the Re Agreement Transaction AMS
announcement released on RNS system under RNS number 9918B on 2 October 2002 at
16:59.

The amount of a loan granted to AMS which is PLN 3.9 million was omitted in the first
sentence of the announcement.

All of the other details remain unchanged.
The full text of the corrected announcement is given below:

“The Management Board of Agora SA (the ,,Company”) hereby informs about entering into a
loan agreement in the amount of PLN 3.9 million with an associated entity, Art Marketing
Syndicate SA (“AMS”) on October 1, 2002.

The loan shall be granted within three days from the date of the agreement. The term of
principal repayment shall be June 30, 2005. Interest for the former year shall be paid by the
end of January of the following year, excluding the year 2005, where the interest shall be paid
on the principal repayment date. The interest rate shall be WIBOR for the respective spans of
interest period enlarged by 1 p.p.

The loan shall be secured by a blank promissory note issued by AMS. AMS has undertaken to
establish, on Agora’s first request, an additional pledge on the shares of Adpol Sp. z 0.0. with
its registered seat in Warsaw, with a secondary right to satisfy its claims after a pledge for the
benefit of a bank.

Agora SA may terminate the loan agreement in case of any material, invariable deterioration
of the financial or operating standing of AMS, as well as in the case that Agora SA fails to
acquire as a result of the public tender announced on September 20, 2002 the amount of
shares that, together with the formerly acquired shares, shall entitle the Company to exercise
the right to at least 50% of votes at AMS General Meeting of Shareholders.

On October 1, 2002 Agora SA possessed 701,220 of AMS’s shares which entitled the
Company to exercise 1,501,320 of votes, i.e. 29.92% of the overall number of voting rights at
AMS General Meeting of Shareholders.”

Agora SA, PL 00-732 Warsaw, Czerska 8/10, tel. + 48 22 555 43 73, fax + 48 22 555 47 11



AGO

File No.: 82 — 4941

The Company’s Announcement released on October 2, 2002:

The Management Board of Agora SA (the "Company") hereby informs about entering into a
loan agreement with an associated entity, Art Marketing Syndicate SA ("AMS") on October
7,2002.

The loan in the amount of PLN 6,100,000 shall become binding within three days from the
date of the agreement. The principal repayment date shall be June 30, 2005. Interest for the
lapsed year shall be paid by the end of January of the following year, excluding the year 2005,
where interest shall be paid at the day of principal repayment. The interest rate shall be yearly
WIBOR increased by 1 p.p.

The loan shall be secured by blank promissory note. AMS has undertaken to establish on
Agora's first request, an additional pledge on the shares issued by Adpol Sp. z 0.0. with its
registered seat in Warsaw, with a secondary right to satisfy its claims after a pledge for the
benefit of a bank.

Agora SA may terminate the loan agreement in case of any material, invariable deterioration
of the financial or operating standing of AMS, as well as in the case when Agora SA fails to
acquire as a result of the public tender announced on September 20, 2002 the amount of
shares that, together with the formerly acquired shares, shall entitle the Company to exercise
the right to at least 50% of votes at AMS General Meeting of Shareholders.

On October 7, 2002 Agora SA held 701,220 of AMS's shares which entitled the Company to
exercise 1,501,320 of votes, i.e. 29.92% of the overall number of voting rights at AMS
General Meeting of Shareholders.

The Company’s Announcement released on October 8, 2002:

The Management Board of Agora SA informs that on 3rd and 4th October 2002 Ms. Helena
Luczywo, Member of Agora SA Management Board, sold on the Warsaw Stock Exchange
5,000 ordinary bearer shares of Agora SA at the average price of 51.46 PLN (12.41 USD) per
share. These shares constitute 0.4% of the total number of shares in Agora SA held by Ms.
Luczywo on 2nd October 2002.

After the disposal Ms. Helena Luczywo holds 1,327,329 shares in Agora SA. Information on
execution of shares sale order was acquired by Ms. Luczywo on 7th October 2002.
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The Company’s Announcement released on October 8, 2002:

The Management Board of Agora S.A., with its seat in Warsaw (,,Agora”), informs that until
October 7, 2002, i.e., until the completion of the subscription for shares in AMS S.A.
(,LAMS”) as part of the public tender offer to subscribe for the shares in AMS (the "Tender"),
which tender was announced by Agora on September 20, 2002, investors subscribed for a
total of 3,481,810 shares in AMS.

In accordance with the terms of the Tender, Agora will be obliged to acquire all shares subject
to subscription.

The stock exchange transaction, as a result of which Agora will acquire the shares subject to
subscription, is planned to take place on October 10, 2002.

Upon acquisition of the shares which were subscribed for under the Tender, Agora will hold,
together with the AMS shares it has acquired thus far, 4,183,030 shares in AMS, representing
99.2% of the share capital of AMS and authorizing their holder to exercise 99.3% of the total
number of votes at the General Assembly of AMS.

The Tender was announced in performance of the agreement dated June 17, 2002 obligating
to sell the AMS shares, as amended by an annex dated September 17, 2002 (the
wAgreement”), executed with BB Investment Sp. z 0.0., Pawel Rozwadowski and six other
individuals (hereinafter jointly, the ,,Sellers”). The Sellers warranted that as a result of their
performance of the Agreement, Agora will acquire under the Tender the shares in AMS,
which shares, together with the shares acquired by it prior to the announcement of the Tender,
will authorize Agora to exercise at least 68% of the total number of votes at the General
Assembly of AMS.

The Company’s Announcement released on October 15, 2002:
Purchase of assets representing significant value

The Management Board of Agora SA, with its seat in Warsaw ("Agora") hereby informs that
on October 14, 2002, after settlement in National Depository for Securities, Poland, of the
transaction of acquisition of shares which was concluded on October 10, 2002, Agora
purchased 3,481,810 shares (the "Shares") in AMS S.A., with its seat in Poznan ("AMS" or

the "Company").

The Shares were purchased as a result of Agora’s announcement of the subscription for all
shares in AMS made on September 20, 2002, and its subsequent execution. The Shares are
ordinary bearer shares with the nominal value of PLN 2 each. Total nominal value of the
Shares is PLN 6,963,620, which represents 82.57% of the Company's share capital.

Total price for the Shares was PLN 153,199,640, i.e., PLN 44 per share. Acquisition of the
Shares was financed partially from Agora's equity and partially (PLN 129,479,878) from a
long-term loan extended by Bank Polska Kasa Opieki S.A., with its seat in Warsaw, on the
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basis of an agreement dated April 5, 2002. In consequence, the amount of the loan that
remains available to Agora decreased from PLN 500,000,000 to PLN 370,520,122.

Upon acquisition of the Shares, Agora holds, together with the AMS shares acquired
previously, 4,183,030 shares in AMS, which represent 99.2% of the Company’s share capital
and entitle Agora to exercise 4,983,130 votes, i.e., 99.3 % of the total number of voting rights
at the General Assembly of AMS.

In view of the success of the subscription that will cause a dramatic decrease in the liquidity
of AMS shares on the Warsaw Stock Exchange, which may result in an artificial
determination of quotations for the shares, Agora will undertake necessary actions to obtain a
decision of the Securities and Stock Exchange Commission to withdraw AMS shares from
public trading.

Other Information:

As required by Art. 147 item 4 of the Act on Public Trading in Securities, Agora has sent
today a requisite notice of the acquisition of the Shares to AMS, the Securities and Exchange
Commission and the Office for Protection of Competition and Consumers.

In accordance with Art. 154 and Art. 86 item 4 of the Act on Public Trading in Securities,
Agora will announce and carry out a subscription for the remaining 33,837 shares in the
Company, which constitute 0.8% of the share capital and entitle their holder to 33,837 votes,
1.e., 0.67% of the total number of votes at the General Assembly of AMS.

Agora purchased the AMS shares in performance of the agreement obligating the holders to
sell AMS shares, concluded on June 17, 2002 and amended by Annex No. 1 dated September
17, 2002, between Agora and BB Investment Sp. z o0.0., with its seat in Poznan, Pawe?
Rozwadowski and six other individuals. Agora provided detailed data on the agreement
obligating the holders to sell AMS shares and Annex No. 1 thereto, in Current Reports No.
20/2002 dated June 18, 2002 and No. 33/2002 dated September 18, 2002.

Detailed data on the loan agreement concluded with Bank Polska Kasa Opieki S.A. were
provided by Agora in the Current Report No. 9/2002 dated April 5, 2002.

Agora's investment in the Shares in AMS is a long-term investment.
The value of the transaction exceeds 10% of Agora's net worth / equity.

To the knowledge of the Management Board of Agora, persons selling the Shares are not
associated with Agora nor are they members of Agora's management or supervisory bodies.
The Management Board of Agora informs that due to the Personal Data Protection Act, it had
no access to the data concerning individuals selling the Shares.
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The Company’s Announcement released on October 15, 2002:

The Management Board of Agora SA (,,the Company”) hereby announces the draft of the
resolution to be proposed to the General Assembly on October 23, 2002:

,,Resolution No.1
The General Assembly resolves as follows:

1) to merge the Company with the company City Magazine, Sp. z o0.0., with its
registered seat in Warsaw, entered into commercial register, kept by the Regional
Court of the City of Warsaw, XX Commercial and Registry Department under KRS
22902 (City Magazine);

2) to give its consent to the draft terms of merger proposed by the Management Board
and agreed by the management boards of both the merging companies, which assumes
that the merger shall be effected in particular:

(a) in accordance with Art. 492 and Art. 515 § 1 of the Polish Commercial
Companies Code in reference to Art. 516 § 6 of the Polish Commercial
Companies Code, by transfer to the Company (the acquiring company) of all
the assets of City Magazine (the company being acquired) in which the
Company is the single shareholder,

(b) without increase of the Company’s share capital and with no other
amendments to its statutes,

(c) on the basis of balance sheets of both the merging companies as of June 30,
2002;

3) to obligate the Management Board to file the adoption of the merger resolution with
the registry court, in accordance with Art. 507 § 1 of the Polish Commercial
Companies Code.”

Agora SA, PL 00-732 Warsaw, Czerska 8/10, tel. + 48 22 555 43 73, fax + 48 22 555 47 11



AGORA.

File No.: 82 — 4941

The Company’s Announcement released on October 15, 2002:

The Management Board of Agora S.A., with its registered seat in Warsaw ("Agora" or the
"Company") hereby informs about announcing, on October 15, 2002, the Tender Offer to subscribe for
the shares (the “Shares”) in Art Marketing Syndicate SA ("AMS") at the price of 44 PLN per share.
The subscription for the shares will commence on October 22, 2002 and end on November 20, 2002.

The aim of announcing the Tender Offer is the acquisition by Agora of 33.837 of the AMS shares that
constitute 0.8% of the share capital and entitle to exercise 33.837 of voting rights at the AMS General
Assembly (0.7% of total number of votes at the AMS General Assembly). In the event that all
investors holding the above-mentioned Shares respond to the Tender Offer announced by the
Company today, Agora will hold 100% of the AMS share capital and votes at the AMS General
Assembly.

The present Tender Offer aims at complying by the Company with the obligation pursuant to Art. 154
point 1, as well as Art. 86 item 4 of the Public Trade on Securities Act. Agora intends to undertake
steps that will lead to withdrawal of the AMS shares from the public trade.

Enclosed, please find the contents of the Tender Offer filed today with the Securities and Exchange
Commission and the Warsaw Stock Exchange.

“NOTICE TO TENDER SHARES OF
ART MARKETING SYNDICATE SPOLKA AKCYJNA
WITHITS REGISTERED SEAT IN POZNAN

pursuant to Article 154, subsection 1) and Article 86, section 4 of the Act of 21 August 1997 — Law
on Public Trading in Securities (amended and restated: Dz. U. 2002, No. 49, item 447, as amended),
hereinafter

the ,,Tender Offer”.
1 Designation of the shares subject to tender offer, class and issuer thereof

The object of the Tender Offer are ordinary bearer shares admitted to public trading and listed on the
main market of the Warsaw Stock Exchange (“WSE”) of PLN 2.00 nominal value each (hereinafter
the “Shares”) of Art Marketing Syndicate Spolka Akcyjna with its registered seat in Poznan, address:
61-139 Poznan, ul. Jana Pawla II 14, a joint stock company registered in the register of entrepreneurs
kept by the District Court for the city of Poznan, XXI Commercial Division of the National Court
Register, under number 0000079299 (hereinafter the ,,Company”). The Shares are designated with a
securities code PLAMS0000031.

2. Name, registered seat and address of the offeror
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Agora SA with its registered seat in Warsaw, ul. Czerska 8/10, 00-732 Warsaw (hereinafter the
,.Offeror”).

3. Business name, registered seat and the address of the entity acquiring the shares

The entity acquiring Shares is the Offeror, ie. Agora SA with its registered seat in Warsaw, ul.
Czerska 8/10, 00-732 Warsaw.

4, Business name, registered seat, address as well as telephone and facsimile numbers
and e-mail address of the intermediary broker

Credit Suisse First Boston (Polska) S.A. with its registered seat in Warsaw, Al Jerozolimskie 81, 02-
001 Warsaw, telephone: (22) 695 00 50, facsimile: (22) 695 00 55, e-mail: michal.szwarc@cstb.com
(hereinafter the ,Intermediary Broker”).

5. Number of shares which the acquiring entity intends to purchase in result of the
tender offer and the percentage of votes corresponding thereto

The Offeror intends to purchase in result of the Tender Offer 33,837 (say: thirty three thousand and
eight hundred thirty seven) Shares which authorise to exercise 33,837 (say: thirty three thousand and
eight hundred thirty seven) votes at the Company’s General Meeting, and which constitute 0.7
percent of the overall number of votes at the Company’s General Meeting.

6. Number of shares which the entity acquiring shares intends to purchase in result of
the tender offer and the percentage of votes corresponding thereto

The Offeror intends to acquire, in result of the Tender Offer, 4,216,867 (say: four million two
hundred sixteen thousand and eight hundred sixty seven) shares of the Company which authorise to
exercise 5,016,967 (say: five million sixteen thousand nine hundred sixty seven) votes at the
Company’s General Meeting and constitute 100% of the overall number of votes at the Company’s
General Meeting.

7. What will be the proportions of shares bought by each of the entities acquiring shares,
provided that the shares are to be acquired by more than one entity

All the Shares subject to the Tender Offer are to be acquired by a single entity, 1.e. the Offeror.
8. Price of purchase of the shares subject to the tender offer

The price for which the Offeror agrees to purchase the Shares amounts to PLN 44,00 (say: forty four
zlotys) per Share.

9. The price which, according to Article 155 of the law, cannot be lower than the price
defined in section 8, including the grounds for establishing such price

The price which cannot be lower than the one defined in section 8 of the Tender Offer shall be PLN
44.00 (say: forty four zlotys). This is the highest price which the Offeror paid for shares of the
Company in the period of 12 months preceding the announcement of the Tender Offer, as provided
in Article 155 section 2 of the Law on Public Trading in Securities.

10.  Time of the tender offer, including the dates for accepting subscriptions for shares
subject to the tender offer, including information whether and on what terms the time
for accepting subscriptions may be shortened
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The date on which the Tender Offer will be announced shall be 15 October, 2002. The acceptance
of subscriptions for the Shares shall commence on 22 October, 2002 and end on 20 November, 2002
and subscriptions shall be accepted on business days. It is not planned to shorten the time for
acceptance of subscriptions.

1. The parent company of the offeror
Not applicable, because the Offeror is not a subsidiary of any entity.
12.  The parent company of the entity acquiring the shares

Not applicable, because the entity acquiring the Shares is the Offeror and the Offeror is not a
subsidiary of any entity.

13. Number of shares and the number of votes corresponding thereto currently held by
the offeror and its parent company and subsidiaries

Currently, the Offeror holds the following shares of the Company:

a) 200,025 (say: two hundred thousand and twenty five) registered preference Series A shares
which are not admitted to public trading and which authorise to exercise 1,000,125 (say: one
million and one hundred twenty five) votes at the General Meeting of the Company; and

b) 3,983,005 (say: three million, nine hundred and eighty three thousand, and five) bearer shares
admitted to public trading, and authonising to exercise 3,983,005 (say: three million, nine
hundred and eighty three thousand, and five) votes at the General Meeting of the Company.

The Offeror has a total of 4,183,030 (say: four million one hundred and eighty three thousand, thirty)
shares authorising to exercise 4,983,130 (say: four million nine hundred and eighty three thousand
one hundred thirty) votes which constitute 99.3% of the overall number of votes at the Company’s
General Meeting.

14.  Number of shares and the number of votes corresponding thereto which the offeror
intends to acquire with its parent company and subsidiaries in result of the tender
offer

In result of the Tender Offer, the Offeror intends to directly acquire 4,216,867 (say: four million two
hundred sixteen thousand eight hundred sixty seven) Shares which authorise to exercise 5,016,967
(say: five million sixteen thousand nine hundred sixty seven) votes at the Company’s General Meeting
and constitute 100% of the overall number of votes at the Company’s General Meeting.

15.  Number of shares and the number of votes corresponding thereto which the entity
acquiring the shares holds jointly with the parent company and subsidiaries thereof

As the sole entity acquiring the Shares is the Offeror, the required information has been provided in
section 13 above,

16.  Number of shares and the percentage of votes corresponding thereto which the entity
acquiring shares intends to acquire with its parent company and subsidiaries in result
of the tender offer

As the sole entity acquiring the Shares is the Offeror, the required information has been provided in
section 14 above.
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17.  Type of relations between the offeror and the entity acquiring the shares.

Not applicable, since the Offeror is the sole entity acquiring the Shares.

18.  Locations where subscriptions for the shares subject to the tender offer will be
accepted

Subscriptions for the sale of Shares covered by this Tender Offer shall be accepted at the registered
seat of the Intermediary Broker and at the Client Service Points of ING Securities Spolka Akcyjna in
Warsaw (hereinafter “POK”):

City Zip code |Street Opening Telephone
hours

BELCHATOW 97-400 Wojska Polskiego 73 8.15-16.45 |044 633-32-57
BIELSKO-BIALA 43-301 1-go Maja 15 8.30-17.00 |033 822-72-14
BYTOM 41-902 Strzelcow Bytomskich 1 8.30-16.30 |032 281-20-41
CIESZYN 43-400 Mennicza 1 8.45-16.30 |033 857-66-20
CZESTOCHOWA 42-200 Al NMP. 34 8.30-17.00 |034 365-61-08
DABROWA G. 41-300 3-go Maja 1 8.30-16.30 | 032 262-02-95
GLIWICE 44-101 Gomych Walow 14 8.45-16.30  |032 231-90-96
GDYNIA 81-370 Skwer Kosciuszki 13 8.30-16.45 |058 661-76-78
JASTRZEBIE 44-335 Mazowiecka 12 8.30-16.30 |032-474-03-66
KATOWICE 40-086 Sokolska 34 8.00-18.00 |032 357-78-08
KIELCE 25-953 Staszica 3 8.30-17.00 |041 344-25-37
KRAKOW 31-020 Sw. Tomasza 20 8.30-17.30 |012 423-06-18
LUBLINIEC 42-701 Plebiscytowa 2 8.30-16.30  |034 353-10-43
NYSA 48-300 Piastowska 33 8.30-16.30 |077 433-40-40
OLKUSZ 32-300 K. Wielkiego 21 8.30-16.30 |032 643-40-07
OPOLE 45-061 Katowicka 55 8.30-17.00 |077 454-68-43
PSZCZYNA 43-200 Bankowa 1 8.45-16.30 032 210-38-99
RACIBORZ 47-401 Sienkiewicza 2 8.30-16.15 |032 415-94-52
RYBNIK 44-201 Wieniawskiego 3 8.30-16.30 (032 422-26-67
SKIERNIEWICE 96-100 Mszczonowska 33/35 8.30-16.30 {046 833-28-30
SOSNOWIEC 41-200 Malachowskiego 7 8.30-17.00 |032 266-76-10
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STARACHOWICE 27-200 Krzosa 4 8.30-16.30 |041 274-70-96
TARNOWSKIE G. 42-600 Sobieskiego 3 8.30-16.30 032 285-30-68
TARNOW 33-100 Slowackiego 33-37 8.30-16.30 {014 622-20-99
TYCHY 43-100 Niepodleglosci 55 8.30-16.30 032 324-18-21
WARSZAWA 00-499 PL Trzech Krzyzy 10/14  [8.30-17.00 |022 820 49 65
WADOWICE 34-100 Pl Jana Pawla IT 19 8.45-16.30 |033 873-81-54
WODZISLAW SL. 44-301 Walowa 51 8.30-17.00 |032 455-24-67
WROCLAW 50-954 Sw.XKatarzyny 16 8.30-17.00 |071 372-34-80
ZABRZE 41-800 Wolnosci 339 8.30-16.30 {032 271-41-58
ZAWIERCIE 42-400 Lesna 6 8.30-16.30 032 672-39-42
ZORY 44-240 Bankowa 4 8.45-16.30 |032 435-30-87
19. At what times will the entity acquiring the shares purchase shares from persons who

tendered their shares in response to the tender offer

While subscriptions are being accepted under the Tender Offer the Offeror will not acquire any
Shares from the persons who tendered their Shares in response to the Tender Offer.

20.  Payment procedure and manner of payment for the purchased shares - applies to
shares not admitted to public trading

Not applicable, because this Tender Offer applies exclusively to the Shares admitted to public trading.

21 Is the offeror a parent company or a subsidiary of the issuer of shares which are
subject to the tender offer; please characterise the dominance or dependency

The Offeror is a parent company of the Company as provided in Article 4, point 16) of the Act - the
Law on Public Trading in Securities. The Offeror has direct majority of votes at the Company’s
General Meeting.

22.  Is the entity acquiring the shares a parent company or a subsidiary of the issuer of
shares which are subject to the tender offer; please characterise the dominance or
dependency

The Offeror, who is the entity acquiring the Shares is a parent company of the Company, as provided
in Article 4, point 16) of the Act - the law on Public Trading in Securities. The Offeror has direct
majority of votes at the Company’s General Meeting.

23.  Representation by the entity acquiring the shares that it received the notice of no-
objection against the purchase of shares or a decision of a competent authority
granting consent for the purchase of shares or representation that the tender offer is
made on condition of receipt of respective decisions or notices prior to
commencement of subscription
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The Offeror, who is also the entity acquiring the Shares, represents as follows:

By its decision of 17 July, 2002 the President of the Office for Protection of Competition and
Consumers granted consent for the concentration consisting of the Offeror taking over direct control
of the Company. Additionally, by its decision of 6 August, 2002 the Securities and Exchange
Commission issued a permit for the Offeror to acquire the Company’ Shares in the number resulting
in exceeding 50% of the overall number of votes at the Company’s General Meeting.

For the purposes of acquiring Shares in result of this Tender Offer no other consents or permits are
required.

24. Detailed description of the offeror’s intentions with respect to the company the shares
of which are subject to the tender offer

The Offeror’s investment in the Company has both a strategic and long-term character. The Offeror
plans to maintain and to develop the existing scope of operations of the Company. The Company is
the largest subsidiary of the Offeror, both with respect to the revenues and investment value.

The Offeror intends to involve material organisational and financial resources in the development of
Company operations through the following: (a) use of knowledge and experience of the Offeror and
the entities in its capital group in the operations on the advertising market; (ii) use of the Offeror’s
knowledge and experience in the area of work organisation, internal exchange of information and
corporate standards; (ii) creation and development of common advertising products by the
Company, the Offeror and other companies in the capital groups of the Company and the Offeror;
(iv) use of the potential of the Offeror’s sales network; and (v) support for the Company in raising
financing required for the continuation and development of Company’s operations.

The objective of this Tender is the Offeror’s exercise of the duty resulting from Article 154,
subsection 1) and Article 86, section 4 of the Act — the Law on Public Trading in Securities.

The Offeror will commence actions aimed at delisting the Company shares which shall be possible
upon receipt of a respective permit of the Securities and Exchange Commission. In the nearest
future the Offeror intends to apply to the Company’s Management Board for it to put on the agenda
of the Company’s General Meeting of a point relating to adoption of resolution on delisting the
Company shares. According to Article 86 of the Act — the Law on Public Trading in Securities, such
resolution should be adopted by the General Meeting by a 4/5 majority of votes cast in the presence
of shareholders representing at least half of the share capital.

25.  Detailed description of the intentions of the entity acquiring the shares with respect
to the company the shares of which are subject to the tender offer

Since the Offeror is the entity acquiring the Shares, the required information has been provided in
section 24 above.

26. Other information which the offeror believes to be relevant
a) Oxher ters and conditions of the Tender Qffer

This Tender Offer is the exclusive legally biding document containing information relating to the
Tender Offer. The Tender Offer is addressed to all holders of the Shares who are Company
shareholders.

No details relating to individual subscriptions for the sale of Shares will be disclosed. Shares
purchased by the Offeror must not be subject to any pledge nor any other third party rights.
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The Intermediary Broker and ING Securities S.A. will not collect any fees or commission from the
individuals responding to the Tender Offer in relation to subscription for the sale of Shares thereby
and issuance of a copy of an extract from the register.

Alternatively, the costs which are related, i.a. to the issuance of a depository certificate, creation of a
lock-up, implementation of the sale transaction, may be collected by the brokerage houses which
perform such actions in compliance with the rules thereof as well as the fees and commissions
charged thereby.

The stock exchange transaction in result of which the Offeror will purchase the Shares covered by
subscriptions made in response to the Tender Offer is planned for 25 November, 2002.

b Procedsre of Respording to the Tender Offer

On 22 October, 2002 the Intermediary Broker will open a register which shall be used throughout the
period of accepting tenders to register subscriptions of the persons responding to the Tender Offer.
The entries in the register will be made within one working day after making the subscription,
however not later than on the next working day after closing subscriptions.

The persons who intend to tender Shares for sale in response to the Tender Offer should take the
following actions:

1. deliver instructions to the entity which keeps their securities account on which the Shares are
registered to lock-up the Shares for the period untl 27 November, 2002 inclusive, and to
deliver instructions to sell those Shares to the Offeror valid until 27 November, 2002

inclusive;
2. obtain a depository certificate issued with respect to the Shares;
3. deliver the depository certificate referred to in section 2 above to one of the POKs accepting
subscriptions for the sale of Shares;
4. ;L}llbscribe for the sale of Shares at one of the POKs accep