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Securities and Exchange Commission

Dear Sir or Madam,

Please find enclosed a copy, translated in English, of the Press release issued today, regarding
the agreement between Aem S.p.A. and Air Liquide Italia for the acquisition of the 82% of
Energheia S.r.l. .

Please do not hesitate to contact the undersigned in Milan (Italy) at 00-39-02-7720-3089, should

you have any questions. P CESSED
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PRESS RELEASE

Milan, 9th December 2002. Air Liquide Italia and AEM have signed an agreement today
which provides for the acquisition on the part of AEM S.p.A. of Energheia S.r.l., a company
currently fully owned by Air Liquide Italia.

By the end of 2002, AEM is to acquire 25% of Energheia, for then raising its stake in the
company to 82% of the share capital within a year (once the necessary authorizations for the
implementation of a combined cycle co-generation plant are executed).

The acquisition of the 82% interest in Energheia is made based on a valuation of the company
of Euro 20,495,506, before any debt is taken into account. The acquisition will entail for Aem
a payment of Euro 4,679,200 for the purchase of 82% of the share capital, as well as taking
over the loan of a nominal value of Euro 11,800,000 previously granted by Air Liquide Italia
S.r.L.

The shareholding purchase operation marks the end of a joint study which has assessed both
the technical/economic feasibility of the reconversion of Energheia’s current plants - located
in the municipal town of Pioltello within Milan’s hinterland - into a co-generation (heat and
power) plant, using a combined 240 MW cycle and fuelled by natural gas, and the possibility
of creating an urban tele-heating network operating from the same plant. There are also plans
for supplying steam to neighbouring industrial districts.

Under the agreement, AEM and Air Liquide also undertake to study the possibility of jointly
developing a number of projects linked to the production, distribution and use of hydrogen.
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