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MANMIT TR

Office of International Corporate Finance 02069009 . \a
Securities and Exchange Commission %@?@ &%y
450 - 5" Street N.W.

Washington, D.C.

USA 20549
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Dear Sirs:

RE: U.S. Secondary Trading: Exemption under Rule 12g3-2(b)
File Number: 82 - 4014

To update your records in this regard, please find enclosed copies of the Insider Report of
Mary-Jane Hamula dated December 13, 2002, which we trust you will find in order.

Yours very truly,

ST. JUDE RESOQURCES LTD. PROCESSED
PER /5 JAN 1'% 2003

THOMSON
MICHAEL A. TERRELL, F‘NANCIAL
President
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INSTRUCTIONS

Insider Reports in English and French are avaiiable lrom Manitoba,
Ontario and Québec. It you are a corporate insiders in the province of
Québec, you will receive correspondence in French. Individuais in the
province of Québec will receive, upon request, corraspondence in English.

Where an insider of a raporting issuer does not own or hava control or
direction over securitles of the reporting issuer, or where an ingider's
ownarship or direction or control over securities of the reporting issuer
remains unchanged from the last report filad, a raport is not required.
Insider reports are not required lo be filed in New Brunswick, the
Northwest Tarritories, Nunavut, Prince Edward Island or the Yukon.

If you have any questions about the form you should be using to file your
report, see National Instrument 55-102 System for Electronic Disclosure
by Insidars (SEDI).

BOX 1 Name of the reporting issuer
Provide the full legal name of the reporting issuer. Use a separate
raport for each reporting issuer.

BOX 2 insider data
Indicate all of your relationship(s) to the reporting issuer using the
following codes:
Reporting issuer that has acquired securities issued by itself 1
Subsidiary of the reporting issuer 2
Secuiity holder who bensticially owns or who exercises control or
diraction ovar more than 10% of the securities of the reporting
issuer (Québec Securities Act — 10% of a class of shares) to
which are attached voling rights or an unlimited right to a share

of the profits and to its assels in case of winding up 3
Diractor of a reporting issuer 4
Senior officer ol a reporting issuer 5
Diractor or seniar officer of a security holder reterred to in 3 ]
Dirsctor or senior officar of an insider or subsidiary of the

reporting issuer, other than in 4, 5 and 6

Desmed insider — 6 months bafore becoming an insider 8

If you have tiled a repont befors, indicate whether your relationship
1o the reporting issuer has changed.

Specify the date of the last report you filed, and it it is an initial
raport, the date on which you became an insider.

80X 3 Name, address and telephone number of the insider
Provide your name, address and business telsphone number.

BOX 4  Jurlsdiction
Indicata each jurisdiction where the issuer is a reporting issuer or
the equivalent.

80X 5 Insider holdings and changes
Show direct and indirect holdings separately, both in the initial report
and where a transaction is reported. Indicate only one transaction
per line.

For an initiai report complste only:

o designation of class ol securities held

(D) present balance of class of securities held

G nature of ownership (see List of Codes)

G identification of the registerad holder whare ownership is not diract

It you acquired of gisposed ot securities while an insider, complete
sections to

@ Indicate a designation of the securities traded that is sufficient to
identify the ctass, inciuding yield, series, maturity.

Indicate the number of securities, or for debt securities, the
aggregate nominal valua, of the class heid, directly and indirecty,
before the transaction that is being reported.

© Indicate for each transaction:

the date of the transaction {not the settlemant date)

the nature of the transaction (see List of Codes)

the number of securities acquirad or disposed of, or for debt |

securities, the aggregate nominal value

the unit price paid or received on the day of the transaction,

excluding the commission

if the report is in United States dollars, check the space under “$ US"

List of Codes
BOX S © Nature of transaction

General

Acquisition or digposition In the public market 10
Acquisitlon or disposition carried out privately 11
Acquigition or disposition under a prospectus 15
Acquisition or disposition under a prospectus exemption 16
Acquisition or disposition pursuant to a take-ovar bid, merger or acquisition 22
Acquisition or disposition under a purchase/ownarship plan 30
Stock dividend 35
Conversion or exchange 36
Stock split or consolidation 37
Redemplion/retraction/cancellation/repurchase 38
Short sale 40
Compensation for property 45
Compensation tor services 48
Acquisition or disposition by gift 47
Acquisition by inheritance or disposition by bequest 48
1ssuer Derivatives

Grant ot options 50
Exercise of options 51
Expiration of options 52
Grant of warrants 53
Exercise of warrants 54
Expiration of warrants 55
Grant of rights 56
Exercise of rights 57
Expiration of rights 58
Third Party Derivatives

Acquisition or dispasition {writing) of third party derivative 70
Exercise of third party derivative 71
Other settlement of third party derivative 72
Expiration of third party darivative 73
Miscsllaneous

Changs in the nature of ownarship 90
Qther 97

@Indicate the number of securities, or for debt securities,

the aggregate nominal value, of the class held, directly
and indirectly, alter the transaction that is being reportad.

@Indica(a the nalture of ownership, control or direction of the

class of securities heid using the loilowing codes:

Diract ownership 1
indiract ownership (identify the ragisterad holdsr) 2
Control or direction (identify the registered holder) 3

@ For securities that are indiractly held, or over which control

or direction is exarcised, identity the registerad holder.

80X 6 Remarks
Add any explanation nacessary to make the report clearly
understandable.

If space provided for any item is insufficient, additional sheets
may be usad. Additional sheets must refar to the appropriate
Box and must be properly identified and signed.

Oftica staff ara nol permitted to alter a report.

BOX 7 Signature and filing
Sign and data the report.

File one copy of the report in each jurisdiction in which the issuer is
reporting within the time {imits prescribed by the applicable laws of that
jurisdiction.

Manually sign the report.

Legibly print or type the name of each individual signing the report.

If the report is filed on behatf of a company, partnership, trust or other
antity, legibly print or type the name of that entity after the signature.

If the report is signed on behalf of an individual by an agent, there
shall be filed with each jurisdiction in which the report is filed a duly
complsated power of attorney.

It the report is filed by facsimile in accordance with National instrument
55-102 System for Electronic Disclosure by Insiders (SEDI), the report
should be sent to the applicable securities regulatory authority at the
fax number set out below.

Alberta Securities Commission

4th Floor, 300 - 5th Avenus S.W.
Calgary, AB T2P 3C4

Attention:  Information Officer *
Tetephonae: (403) 297-6454

Fax: '(403) 297-6156

British Columbia Securities Commission
PO Box 10142, Pacific Centre
701 West Georgia Straet
Vancouver BC V7Y L2
Attention:  Supervisor, insider Repor\ing_'
Telephone: (604) 899-6500 or
(800) 373-6393 (in BC)
Fax: (604) 899-6550

The Manitoba Securities ‘Commission
1130 - 405 Broadway

Winnipeg, MB R3C 3L6

Attention:  Continuous Disclosuse
Telephone: (204) 945-2548

Fax: (204) 945-4508

.

Securities Commission of Newfoundland
P.0O. Box 8700, 2nd Floor West Block
Confederation Building

St. John's, NF A1B 4J6

Attention:  Director of Securities *
Telephone: (709) 729-4189

Fax: (709) 729-8187

Nova Scotia Securities Commission
2nd Floor, ‘Joseph Howe Building
1690 Hollis Street, P.O. Box 458
Halifax, NS 83J 3J9

Aftention:  FOI Officer *
Telophone: (902) 424-7768
Fax: (902) 424-4625

Ontario Securities Commission

Suite 1903, Box 55, 20 Queen Street West
Toronto, ON MS5H 388

Attention:  FO! Coordinator *
Tetephona: (416) 593-8314

Fax: {416) 593-3666

Commission des valsurs mobilidres du Québec **
Stock Exchange Tower

P.O. Box 246, 22nd Floor

800 Victoria Square

Montreal, PQ H4Z 1G3

Attention: Responsable de Yaccés A (information *
Telephona: (514) 940-2150 or

(800) 361-5072 (in Québec)
Fax: (514) B873-3120

Saskatchewan Securities Commission

800 - 1920 Broad Street
Regina, SK S4P 3v7
Attention:  Director *
Telephona: (306) 787-5645
Fax: {308) 787-5889

* For questions about the collection and use of
personal information.

** In Québeac questions about the collaction and
use of personal information may also be
addressed to the Commission d’acceés a
l'information du Québec (1-888-528-7741).

BCSC 55-102F6 (Raverse) Rev.2001/8/25
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December 13, 2002 )
Office of International Corporate Finance e
Securities and Exchange Commission o
450 - 5" Street N.W. o
Washington, D.C. ' -
U.S.A 20549

Dear Sirs:

RE:

U.S. Secondary Trading: Exemption under Rule 12g3-2(b)
File Number: 82 - 4014

To update the records of the above, please find enclosed a copy of Form 61 Quarterly Report
covering the nine month period ending October 31, 2002, which we trust you will find in order

Yours very truly, .

ST. JUDE RESOURCES LTD.
PER:

5)/ MICHAEL A. TERRELL,
- President

/mjh
enclosures



St. Jude Resources Led.
SBC Erompticn - Ruls 1233-2(0)
Fils No. 82-4014

Briiish Columbia Securities Commission

QUARTERLY AND YEAR END REPORT
BC FORM 51-901F

(Previously Form 61)

IFreadom of Information and Protection of Privacy Act: The personal information requested on this form is collected und
the authenty of and used for the purpose of administering the Securities Act. Questions about the collection or use of thi
information can be directed to the Supervisor, Financial Reporting (604-899-6731), P.O. Box 10142, Padific Centre, 701 Wes
IGeorgia Street, Vancouver, BC, V7Y 1L2. Toll Free in British Columbia 1-800-373-6393.

ISSUER DETAILS:

NAME OF ISSUER FOR QUARTER ENDED DATE OF REPORT
St. Jude Resources Ltd. October 31, 2002 December /_2 , 2002
ISSUER'S ADDRESS ISSUER'S FAX NO. ISSUER'S TELEPHONE NO.

#200, 5405 - 48™ Avenue
Delta, British Columbia (604) 940 - 6566 (604) 940 - 6565
Canada, V4K 1W6

CONTACT E-MAIL ADDRESS WEB SITE ADDRESS

stiude@dccnet.com

CONTACT PERSON CONTACT'S POSITION CONTACT TELEPHONE NO.
Michaet A. Terrell President and C.E.O. (as above)
CERTIFICATE

The three schedules required to complete this Quarterly Report are attached and the disclosure contained therein has been
approved by the Board of Directors. A copy of this Quarterly Report will be provided to any shareholder who requests it.

DIRECTOR'S SIGNATU <7 v 5 NAME DATE SIGNED
> /W//) Michael A. Terrell December /2, 2002
DIRECTOR'S SIGNATURE - NAME DATE SIGNED
> %/// D. Mark Eilers December/3 , 2002

v/ .




QUAR‘fERLY AND YEAR END REPORT: FORM 51 - 901F (Continued)
For the Three and Nine Month Period Ended October 31, 2002

(SCHEDULE “A") FINANCIAL INFORMATION
Please find enclosed the company's 3" Quarter interim Financial Statements, which include:
e Consolidated Balance Sheets;

+ Consolidated Statements of Operations and Deficit;
e Consolidated Statements of Cash Flows.

(SCHEDULE “B”) SUPPLEMENTARY INFORMATION
(As at October 31, 2002)

Securities: There were no shares issued during the quarter in question.
¢ Total issued and outstanding shares as at October 31, 2002; 17,896,188.

Options: There were no incentive stock options granted during the quarter in question.
Warrants: There were no warrants issued during the quarter in question.

Directors and Officers:

Directors Officers
Michael A. Terrell Michael A. Terrell: President and Chief Executive Officer
D. Mark Eilers Mary-Jane Hamula: Corporate Secretary
Chris A. Bennett Todd McMurray: Vice-President of Corporate Development

Non-Arms Length Transactions: The aggregate amount of expenditures made to parties not at arms
length from the issuer during the quarter was NIL. Note however, management fees are paid to Bluestar
Management inc., a company controlled by Michael A. Terrell, in connection with its commitment to provide
management services.

(SCHEDULE “C”) MANAGEMENT DISCUSSION AND ANALYSIS
(As at December 13, 2002)

This management discussion and analysis covers the nine month period ending October 31, 2002, as well as
subsequent events up to the date this report is certified by the Issuer.

NATURE OF BUSINESS

St. Jude Resources Ltd. is primarily in the mineral exploration business. Currently, the company has three gold
projects. The company’s primary focus at this time is on its two advanced exploration projects in Ghana, West
Africa, which are referred to as the Hwini-Butre and the South Benso concessions. The company also has a gold
exploration project in the Uchi Lake area located in northwestern Ontario, in the Red Lake Mining District.

The company also has two non-resource investments which have the potential to enhance and preserve
shareholder value. These investments include an interest to acquire up to a 50.1% interest in MGB Plastics Inc.
(“MGB"), and a 51% interest in a supply chain management company named, i to i logistics inc. (i to i"). The
details of these non-resource assets are outlined below. It should be noted that these non-resource investments
do not amount to a major shift in the company's resource exploration focus, nor do they amount to a change in
business.
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FINANCIAL REVIEW

For the Nine Month Period Ended October 31, 2002

During the nine month period ended October 31, 2002, the company incurred a net loss of $608,126 (2001 -
$196,820), which includes an adjustment for interest income in the amount of $11,290 (2001 - $171,943) and a
foreign exchange loss of $10,400 (2001 - gain of $232,037). This resulted in a net loss of year-to-date of $0.034
per share, compared to a net loss of $0.011 per share during the same nine month period in the previous year.

Expenses incurred during the nine month period ended October 31, 2002, were $740,936 (2001 - $687,178).
The primary reason for the increase in expenses relates to consulting fees which totalled $263,382 compared to
$183,185 in the prior year. This increase relates to the increase in consuiting activities of i to i logistics inc., the
expenses of which are reflected in the consolidated financial statements of the company. Professional fees
relating to legal and accounting services were also slightly up this quarter at $20,713, compared to the same
quarter last year where they were $13,261. Management fees remained unchanged this quarter over the same
quarter 2001, where the company pays a management fee to Bluestar Management Inc., a company controlled
by Michael A. Terrell, President and C.E.O. of St. Jude. Bluestar provides St. Jude with ongoing administrative
management services pursuant to a management contract. [n addition, wages and employee benefits this
quarter were $67,763 as compared to $111,604 during the same period ended October 31, 2001. Employees
carry out the day-to-day operations at the company’s head office in Delta, British Columbia, including reception,
secretarial, and some investor relations and communication functions. Travel expenses were up slightly at
$59,520 from $49,362 last year. Promotion & Advertising was aiso up from $12,312 in the same nine month
period 2001 to $45,049 this year, primarily due to increased investor relation activities. Office expenses, which
include communication costs, delivery charges, office supplies and office equipment leases decreased slightly
from $37,253 (October 31, 2001) to $31,731 for the nine month period ended October 31, 2002.

Income for nine month period in question totalled $141,464, as compared to $505,940 for the nine month period
ended October 31, 2001. Interest income during the period was down from $171,943 (October 31, 2001) to
$11,290 for the period ended October 31, 2002 . The difference in interest earnings primarily relates to the lower
prevailing interest rates, combined with the fact that there was a lower principal amount of capital invested this
year. Income from i to i logistics inc. this quarter was $70,374, as compared to last year during the same period
of $101,960. It should also be noted that the company incurred a $10,400 foreign exchange loss for the nine
month period ended October 31, 2002, as compared to a year ago at this time where the company incurred a
foreign exchange gain of $232,037.

During the nine month period ended October 31, 2002, the company capitalized deferred exploration costs in the
amount of $348,513 on the South Benso project, and $47,933 on the Hwini-Butre project. Please refer to the
attached Schedule of Deferred Exploration Costs for a property-by-property breakdown.

The company is primarily in the mineral exploration and development business and as such, is exposed to a
number of risks and uncertainties that are not uncommon to other companies in the same business. The industry
is capital intensive and subject to fluctuations in metal prices, market sentiment, foreign exchange and interest
rates. There is no certainty that properties which the company has deferred as assets on its balance sheet will be
realized at the amounts recorded.

The only sources of future funds for further exploration programs, or if such exploration programs are successful
for the development of economic ore bodies and commencement of commercial production thereon, which are
presently available to the company are the sale of equity capital or the offering by the company of an interest in
its properties to be earned by another party carrying out further exploration or development. There is no
assurance that such sources of financing will be available on acceptable terms, if at all.

MATERIAL TRANSACTIONS

There were no material transactions which occurred during the three month period ended October 31, 2002,

PROJECT SUMMARIES

Uchi Lake Property: The Uchi Lake property consists of 20 claims in the Red Lake Mining District of
northwestern Ontario. The property is directly adjacent and south of the old Uchi Lake Gold Mine which
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produced approximately 110,000 oz. of gold in the early 1800's. To date, St. Jude carried out geochemical
surveys, geophysical surveys and trenching programs which lead the company to complete two drill programs on
the Waco Vein system on the western portion of the property. Drilling to date has traced a high grade vein
system which is averaging approximately 1.1 oz. au/ton across an average width of approximately four feet. This
zone has been traced for a strike length of 300 feet and it remains open at depth and to the north. Although the
company has not been active on the property for several years, the property remains in good standing and the
company has assessment work credits to keep the property in good standing for at least 10 more years. The
company is in the process of evaluating proposed wark programs to properly evaluate the full potential of this
property.

Hwini-Butre Concession, Ghana, West Africa: The company acquired the Hwini-Butre concession in
early 1995. Pursuant to our property agreement, St. Jude has the right to earn up to a 65% interest in the
property, through a combination of exploration expenditures and cash payments. St. Jude was required to spend
US $1 million in exploration expenditures which has been completed. The company currently holds a 49%
interest in the property and upon the payment of US $800,000, the company can increase its ownership to 65%.
At that time, the Government of Ghana will have a 10% carried interest, and our joint venture partner, Hwini-
Butre Minerals Ltd., will hold a 24.5% participating interest. In the event that our joint venture partner elects not
to participate in the development of the project, its interest will be reduced to a 12.5% carried interest, or at their
option, to a 6% net profits interest.

The property straddles approximately 20 km. of the main Ashanti gold belt and hosts several highly prospective
prospects. Geophysical and geochemical surveys have been carried out over the entire concession and a
number of highly prospective targets have been identified. To date, the company has focused on the southern
end of the concession. Several km. of trenching and over 1,000 pits have been excavated. To date, the
company has completed approximately 25,000 meters of diamond drilling on the project and an economic grade
zone of mineralization has been established over a strike length of approximately 1,000 meters, running from the
Adoikrom deposit in the north, through the Father Brown zone, to the Dabokrom shaft zone in the south.
Furthermore, the extensive pitting in the southern sector has identified large areas of surface enrichment down to
a depth of three to five meters. In addition to the main zone of mineralization, the company is optimistic that this
surface enrichment has the potential to become an extremely low cost source of ore which can be processed
quickly and profitably. ,

On January 18, 2002, the company released a preliminary resource estimate on the Hwini-Butre concession
which was prepared by the Toronto based firm of Watts, Griffis and McOuat Limited (*“WGM"), consulting
geologists and engineers. WGM is acting as St. Jude’s independent qualified person (firm) as defined by the
TSE/OSC Mining Standard Task Force and has been retained by St. Jude as an ongoing technical advisor on the
project. WGM has confirmed that the classification of the mineral resources conforms with the definitions
provided in National Instrument 43-101 and followed the guidelines adopted by the Council of the Canadian
Institute of Mining Metallurgy and Petroleum (“CIM Standards”).

Resources have been estimated only at the Adoikrom, Father Brown and Dabokrom deposits. The study confirms
that to date, these three deposits contain an Indicated Resource of 4.25 million tonnes grading 4.11 g/t au, plus
an Inferred Resource consisting of two components; an insitu resource of 1.72 million tonnes grading 3.01 g/t au,
and eluvial and reworked surface material totalling 5.66 million tonnes grading 1.14 gt au. The Indicated
Resource contains 562,000 oz of gold and the Inferred Resource contains 374,000 oz of gold.

On March 27, 2002, the company reported drill results from 39 new drill holes on the Hwini-Butre concession.
The drilling on the Adoikrom, Father Brown and Dabokrom deposits (the southern targets) was in-fill and/or step-
out drilling based on recommendations from WGM. The purpose of the drilling at the southern targets was to
upgrade the quality of some of the resources from the inferred to the measured and indicated category. The
results reported were consistent with and/or better than previous results from the southern targets and these drill
results will be plotted and interpreted in conjunction with previous results for the purpose of arriving at an
updated resource estimate.

The following is a list of some of the more significant drill intersections recently reported on the Adoikrom zone:
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Adoikrom Zone

o 14mof11.29 git au
o 12m of 32.08 g/t au
e 14m 0f49.98 g/t au

South Benso Concession, Ghana, West Africa: In late 2000, the company entered into an agreement
with Fairstar Explorations Inc., of Montreal, Quebec, to acquire an interest in Fairstar's South Benso concession
located in Ghana, West Africa. The South Benso concession is located directly adjacent to and north of the
company's Hwini-Butre concession. Pursuant to our agreement with Fairstar, St. Jude can earn a 60.125%
participating interest in the property by advancing the project to the feasibility report stage. Fairstar retains a
22.375% participating interest in the concession, and a local Ghanaian firm retains a 7.5% carried interest. The
Ghanaian Government will retain its customary 10% carried interest. St. Jude is the operator of this project.

The company has been carrying out a variety of surface exploration and diamond drilling and has focused most
of our exploration on the area referred to as Subriso. Originally, our drilling activities had encountered significant
drill intersections in an area referred to as Subriso East and a second area referred to as Subriso West.

On May 29, 2002, the company announced the discovery of a new zone of mineralization referred to as the
Subriso Central area, which is located between the Subriso East and Subriso West. The Subriso Central deposit
was discovered adjacent to and in the footwall of Subriso West. The discovery hole for Subriso Central was
SJB-47, which averaged 10.02 g/t au over 15 meters. This hole was drilled as a follow-up to an eartier
intersection in the footwall of the Subriso West zone from hole SJB-13 which returned 10.83 g/t au over 5
meters.

On August 1, 2002, the company announced the results of 10 new drill holes in the Subriso Central and Subriso
West zone gold deposits.

On September 20, 2002, the company announced additional significant drill intersections from the last 30 drili
holes which were completed on the South Benso concession. At the present time, the company now has
completed a total of 100 drill holes at the three Subriso zones which are being evaluated, and the next phase of
drilling is expected to commence mid to late October with a view to determining the overall potential strike and
depth (or length) of these zones. Overall, the company continues to be encouraged by the consistent above
average grades and widths of the gold intersections which have been encountered at the Subriso deposits. For
example, recently announced results from Subriso include:

Subriso East Zone Subriso West Zone Subriso Central Zone

o 10m of 14.49 git au » 14m of 10.29 g/t au o 10m of 14.87 git au
e 9mof 15.96 g/t au e 36mof7.16 g/t au s 15m of 10.02 g/t au
e 9mof 11.84 gitau e 29mof9.42 gitau o 12m of 78.71 git au

MGB Plastics Inc.: The company originally entered into a Memorandum of Understanding with MGB,
whereby St. Jude could acquire up to a 50.1% interest in MGB by investing up to US $4 million on a staged
acquisition basis. To date, the funds invested in MGB are in the form of a demand loan, which is convertable
into shares of MGB. The company has written down this loan which is currently carried as a loan receivable in
the amount of $2,383,511 CDN.

Due to the economic downturn and the financial difficulties encountered by MGB, in February 2002, the company
elected not to inject any further funds into MGB by way of demand loan pursuant to its Memorandum of
Understanding. Accordingly a much less expensive, new arrangement was negotiated to acquire a 50.1%
interest directly from the sole shareholder of MGB. Since that time, the company has been taking steps to spin
off its investment in MGB into a stand alone corporate entity, which in the future, can self finance with minimum
involvement by St. Jude. "

i to i logistics inc.: St. Jude has a 51% interest in i to i. The President of i to i is Mr. Michael Docherty of
Michael Docherty & Associates. i to i was established on November 15, 2000, and since that time, i to i has
made significant progress in establishing itself as an outsource logistics company, which will provide both
internet based and traditional supply chain management services. To date, the company has focused on
securing several forth party logistic consulting contracts which are forming a good solid client base for the
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company. At the same time, i to i is also working to develop leads for third party logistic opportunities where i to i
can establish gain sharing joint venture opportunities with clients who are interested in outsourcing certain
aspects of their supply chain logistics. The company is pleased to report that during the nine month period
ended October 31, 2002, the consuiting operations of i to | generated operating income in the amount of $70,374.
i to i is not in a positive cash flow position yet. Shareholders and other interested parties are encouraged to visit i
to i's website at http://www.itoilogistics.com.

GENERAL / OTHER

Material Differences in Actual Use of Proceeds: There has been no material difference in the actual
use of proceeds from any previous disclosure by the issuer regarding the intended use of proceeds.

Investor Relations Activities: Investor relations functions were accomplished through personnel whose
duties include dissemination of news releases, investor communications, and general day-to-day operations of
this department. Mr. Todd McMurray, Vice-President of Corporate Development, assists in the implementation
of our investor relations program.

Subsequent Material Transactions: Subsequent to October 31, 2002, the company closed a private
placement financing where 4,326,101 units were issued at CDN $0.75 per unit, for gross proceeds of
$3,244,576.00. Each unit consisted of one common share, plus one half of one common share purchase
warrant, with each full warrant entitling the holder to purchase one additional common share of St. Jude at a
price of CDN$0.90 until June 4, 2004. A total of 4,326,101 common shares and 2,163,052 warrants were issued
under the financing. The private placement was led by Haywood Securities Inc. and included Salman Partners
Inc. (the "Agents”). In consideration of the services performed by the Agents in connection with the private
placement, the Agents received a cash commission of CDN $219,420.00, together with 417,943 Agents’ Options,
exercisable at CDN $0.86 for a period of two years. Included in the total number of units issued, were 146,667
units issued by way of non-brokered private placement, at the same price and terms as the brokered units. The
proceeds of this private placement will be applied towards determining the feasibility of the company's Hwini-
Butre and South Benso deposits, and for general working capital purposes.

Also subseguent to October 31, 2002, the company appointed Mr. W. Ken Midan, P. Eng., to our advisory board.
Mr. Midan will act as the Senior Technical Consultant to the company and will be responsible for evaluating the
feasibility of the company’s Hwini-Butre and South Benso concessions, located in Ghana, West Africa. Mr.
Midan is a senior mining engineer, with over 30 years domestic and international experience in both open pit and
underground mine engineering, operations and project development. Mr. Midan worked with the engineering firm
of Fluor Daniel Wright Ltd. for a number of years where he was the Manager of the Vancouver Mining
Engineering Group. His department responsibilities ranged from preliminary evaluations to complete feasibility
studies and mine designs for large open pit and underground mines, world wide. Most recently, Mr. Midan was
the Manager of Projects & Technical Services for the Saudi Arabian Mining Co., where he was responsible from
the evaluation stage through development and production of mineral projects in the Kingdom of Saudi Arabia.
He was the Project Director responsible for the feasibility, detail, design and construction of the Al Hajar open pit
gold project. This project was successfully commissioned and completed under budget and on schedule. Mr.
Midan is a welcome addition to St. Jude's management team. In this regard, subject to all regulatory approvals,
the company issued 75,000 incentive stock options to Mr. Midan at $0.80 per share, exercisable until December
12, 2004.

Legal Proceedings, Liquidity and Solvency: At this time, no legal proceedings by/or affecting the
company have been commenced. As of October 31, 2002, the company had approximately $852,114 in its
treasury. The company is in good standing and has sufficient capital on hand to meet its ongoing obligations as
they become due for the foreseeable future.

Transfer Agent: CIBC Mellon Trust Company

Trading Symbol: SJD - TSX Venture Exchange (CDNX)

SEC Exemption under Rule 12g3-2(b): No. 82 -4014



(SCHEDULE “A’)

Consolidated Balance Sheets
For the Nine Month Period Ended October 31, 2002

Financial Information
(Unaudited — Prepared by Management)

October 31, 2002 January 31, 2002
Assets:
Current assets:
Cash and investments $ 819,059 $ 2,870,864
Interest receivable - -
Accounts receivable 13,659 16,335
Income taxes recoverable 16,058 14,604
Prepaid expenses 3,338 9,674
852,114 2,911,477
Mineral properties (note 2) 14,630,667 13,603,122
Loans receivable (note 3)

MGB Plastics Inc. 2,383,511 1,588,511
Equipment 262,499 254 449
Less accumulated amortization (205,260) (194,717)

57,239 59,732
$17,923,531 $ 18,162,842
Liabilities and Shareholders’ Equity
Current Liabilities:
Accounts payable and accrued liabilities 3 69 $301,812
Shareholders’ equity:
Share capital 24,745,811 24,073,791
Deficit (6,822,349) (6,212,761)
17,923,462 17,861,030
$ 17,923,531 $ 18,162,842




Consolidated Statements of Operations and Deficit
For the Nine and Three Month Periods Ended October 31, 2002 and 2001

Three Months Nine Months
Ended October 31 Ended October 31

2002 2001 2002 2001

Expenses:
Consulting fees $ 96,780 $82,833 $263,382 $183,185
Management fees 52,500 52,500 157,500 157,500
Wages and benefits 22,524 28,361 67,763 111,604
Travel expenses 26,346 20,465 59,520 49,362
Rent 10,022 22,997 45,504 56,665
Promotion and advertising 25,362 2,112 45,049 12,312
Office 11,021 14,568 31,731 37,253
Administration 9,342 7,918 29,404 22,356
Professional fees (1,500) (2,250) 20,713 13,261
Amortization 3,514 3,693 10,544 11,556
Investor communication 3,628 - 8,143 591
Bank charges and interest 547 2,091 1,683 5114
General exploration - - - 26,419
260,086 235,288 740,936 687,178

Income:

Income 31,674 66,500 70,374 101,960
Interest eamings 2,852 35,964 11,290 171,943
Gain on sale of property - - 70,200 -
Foreign exchange gain / (loss) (2,395) 166,556 (10,400) 232,037
32,131 269,020 141,464 505,940
Profit / (loss) before taxes (227,955) 33,732 (599,472) (181,238)
Income & capital tax expense (1,565) (5,187) (8,654) (15,582)
Net profit / (loss) (229,520) 28,545 (608,126) (196,820)
Deficit, beginning of period {6,592,829) (4,501,678) (6,212,761) (4,276,313)
Share issue costs - - (1,462) -
Deficit, end of period $ (6,822,349) $(4,473,133) $(6,822,349) $(4,473,133)




Consolidated Statements of Cash Flows

For the Nine and Three Month Periods Ended Qctober 31, 2002 and 2001

Three Months Nine Months
Ended October 31 Ended October 31
Cash provided by (used in):
2002 2001 2002 2001
Operations:
Net income / (loss) $ (229,520) $ 28,545 $(608,126) $ (196,820)
Adjustment for non-cash items:
Amortization 3,514 3,693 10,544 11,556
Gain on sale of property - (70,200)
Change in non-cash operating working capital:
Interest receivable - - - 37,470
Accounts receivable (2,175) 7,293 2,675 (310)
Income taxes recoverable - 1,928 (1,454) 1,928
Prepaid expenses 8 - 6,336 -
Accounts payable and accrued liabilities (21,544) 134,798 (301,744) 206,137
(249,717) 176,257 (961,969) 59,961
Investments:
Exploration expenditures:
Uchi Lake Mineral Property, Ontario - - - -
Hwini-Butre Concession, Ghana (47,933) (413,682) (100,026) (925,696)
South Benso Concession, Ghana (348,512) (183,293) (1,205,318) (418,310)
Qil and gas property (277,800) (277,800)
Sale of oil and gas property - 348,000 -
Loans receivable:
MGB Plastics Inc. - (660,522) (795,000) (45,397)
Additions to equipment - (6,277) (8,050) (14,914)
(396,445) (1,541,574) (1,760,394)  (1,682,117)
Financing:
Share issue costs - - (1,462) -
Issuance of class “A” shares - - 672,020 -
. - 670,558 -
Increase (Decrease) in cash (646,162) (1,365,317) (2,051,805) (1,622,156)
Cash and investments, beginning of period 1,465,221 5,431,692 2,870,864 5,688,531
Cash and investments, end of period $ 819,059 $ 4,066,375 $ 819,059 §$4,066,375

See accompanying notes to consolidated interim financial statements.



ST. JUDE RESOURCES LTD.

Notes to Consolidated Interim Financial Statements
For the Nine Month Period Ended October 31, 2002

1. Significant accounting policies: Basis of presentation - The consclidated interim financial statements
include the accounts of the company’s 51% owned subsidiary, i to i logistics inc. and its wholly-owned
subsidiary.

2. Mineral Properties: See attached Schedule of Deferred Exploration Costs for a property-by-property

breakdown of exploration expenditures.

3. Loans Receivable: The company entered into an agreement with MGB Plastics Inc. (*MGB"), in order to
secure the right to acquire up to 50.1% of MGB, by advancing up to US $4 million on a staged acquisition
basis. To date, the funds invested in MGB are in the form of a demand loan, which is convertable into shares
of MGB. On February 12, 2002, the company acquired from Abbey Holdings Inc., (the sole shareholder of
MGB), for a purchase price of US$500,000.00, the right to acquire up to a 50.1% interest in MGB directly
from Abbey Holdings. It is the company's intention to take steps to spin off its investment in MGB into a stand
alone corporate entity, which in the future, can self finance with minimum involvement by St. Jude. The
company's investment at this time is carried as a loan receivable in the amount of $2,383,511 CDN.



o

ST. JUDE RESOURCES LTD.
Schedule of Deferred Exploration Costs (Note 2)
For the Nine Month Period Ended October 31, 2002

Uchi Lake Property, Ontarlo

Acquisition Year End Year End 1st Quarter 2nd Quarter 3rd Quarter
Costs to Date January 31, 2001 January 31, 2002 Aprit 30, 2002 July 31, 2002 October 31, 2002
Baiance beginning of period 386,308.00 397,748.18 397,748.18 397,748.18 397,748.18
Acquisition costs 12,000.00 - - - B -
Consulting / personnel 10,842.18 - - - -
Consumable field equipment - - - -
Drilling . - - - -
Support servicas - - - - -
Line cutting & clearing - - - - -
Trenching & pitting - - - - -
Geological mapping - - - - .
Geophysical surveys - - - - -
Jotal for periad 1084218 - - - -
Balance end of peripd 397.746.18 397.748.18 307.748,18 397.748,18 397.748.18
Total to date Uchi Lake 387,748.18 387,748.18 397,748.18 397,748.18
Hwini-Butre Property, Ghana
Acquisition Year End Year End 1st Quarter 2nd Quarter 3rd Quarter
Costs to Date January 31, 2001 January 31, 2002 April 30, 2002 July 31, 2002 October 31, 2002
Balance beginning of period 9,874,824,52 10,292,678.94 11,469,813.08 11,490,932.81 11,521,906.23
Acquisition costs - - - - - -
Consulting / personnel 303,629.53 283,451.88 7.366.13 19,944.00 28,873.52
Consumable field equipment - - - - -
Driiling 5,040.75 464,479,327 98.51
Support servicas 108,578.96 324,966.15 8,025.60 6.166.74 18,898.70
Line cutting & clearing 605.18 72,839.37 2,280.00 793.91 62.55
Trenching & pitting - 31,397.39 3,448.00 4,068.77 -
Geological mapping - - - - -
Geophysical surveys - - - - -
Tatal for geriod w 1.177.134.14 2111973 30.973.42 47,9328
10.292.678.94 11,469.813,00 1 11
Total to date, Hwini-Butre 11,469.813.08 11,490,932.81 11,521,906.23 11,569,839.51
South Benso Property, Ghana
Acquisition Year End Yoear End 1st Quarter 2nd Quarter 3rd Quarter
Costs to Date January 31, 2001 January 31, 2002 April 30, 2002 July 31, 2002 October 31, 2002
Balance beginning of period - 373.891.50 1,457,760.43 1,931,728.50 2.314,566.08
Acquisition costs 85,350.00 45,600.00 - 39,750.00 - -
Consulting / personnel 68,490.00 170,483.75 72,371.67 62,024.00 73,255.90
Consumabfe field equipment 246.10 8,730.17 -
Drilling 159,096.48 512,718.59 266,720.00 241,051.66 165,253.05
Support services 71.061.08 292,403.39 88,892.80 76,568.14 107.176.80
Line cutting & clearing 4,538.82 33,032.36 3,065.60 3,118.26 2,827.04
Trenching & pitting 24,859.02 66,500.67 3,168.00 77.52 -
Geological mapping - - - - -
Geophysical surveys - - - - -
SGeochemical survevs - - - - -
Total for geriod 373.891,50 1.083.868.93 473,968.07 3682.837.58 34851279
Mritten off : : - : -
373,891.50 1
Total to date, South Benso 1,457,760.43 1,931,728.50 2.314,566.08 2,663.078.87
Total Mineral Properties 14,630,666.56
Petroleum and Natural Gas, Alberta
Acquisition Year End Year End 1st Quarter 2nd Quarter 3rd Quarter
Costs to Date January 31, 2001 January 31, 2002 Aprit 30, 2002 July 31, 2002 October 31, 2002
_Balance baginning of period - - 277,800.00 277,800.00 0.00
Acquisition costs 277,800.00 - 277.800.00 - - N
Disposition of property -277,800.00 -
Total for period - 277 800,00 0049 -277 800 00 .00
Balance and of peried . 277 m.nn_z;.;.amnn Q.00 0.00
Jatalta date. 0iland Gas 22180000 21553000 200 100
Total Oil and Gas Property 0.00

Mineral Properties
Oit and Gas Property
Total Overail

14,630,666.56
nil

—-14.630.666,56




