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This information is furnished to you solely by Goldman, Sachs & Co. and not by the Issuer of the securities or any of its affiliates. Goldman, Sachs & Co. is

acting as underwriter and not acting as agent for the Issuer or its affiliates in connection with the proposed transaction. This information supersedes any prior

versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or the underlying

assets, the information contained in the final offering document for the proposed transaction).
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' CMO GS WFMBS18FG4 1A2 Galdman

Scenario Report (Intex)

Generated: 12/12/2002 15:53:09 Page 1 of 1
CUSIP Monthly , As Of 12/02  Pricing 12/11/02  Original ~ 20,000,000.00
Description: Senior,Pac Settle 12/23/02 Balance  20,000,000.00
Coupon: 5.500% Next Proj 1/25/03  Factor 1.00000000
Collateral: Cpn 6.30 WAC 6.66 WAM 354 WAILA 5 Stated Final  0/0/00 Delay 24

Historical CPR’s:  12/02= 11/02= 10/02= 3mo= 6mo= I[2Zmo= SI=
Curve: 3m= é6m= lyr= 2yr= 3yr= 4yr= Syr= 7yr= 10yr= 30yr=

Input Output PSA PSA PSA PSA PSA PSA
PREPAY 350 125 200 450 750 1000
01IMLIB 1.420 +0 +0 +0 +0 +0 +0
Cleanup NO NO NO NO NO NO

Av Life 14.097 24.127 21.464 9.287 4.351 3.346
Price  Window 1/06-9/32 1/06-9/32 1/06-9/32 1/06-9/32 1/06-7/07 1/06-6/06

100-00 Yield 5.524 5.534 5.533 5.511 5.466 5.441
100-04 Yield 5.511 5.525 5.522 5.493 5.434 5.399

100-08 Yield 5.498 5.515 5512 5.476 5.401 5.357
100-12 Yield 5.485 5.505 5.502 5.458 5.368 5.316
100-16 Yield 5.472 5.495 5.491 5.440 5.335 5.274
100-20 Yield 5.458 5.485 5.481 5.422 5.302 5.233
100-24 Yield 5.445 5476 5471 5.405 5.270 5.191
100-28 Yield 5.432 5.466 5.460 5.387 5.237 5.150
101-00 Yield 5.419 5.456 5.450 5.370 5.204 5.109
101-04 Yield 5.406 5.446 5.440 5.352 5172 5.067
101-08 Yield 5.393 5.437 5.430 5.334 5.139 5.026
101-12 Yield 5.380 5.427 5.420 5.317 5.107 4.985
101-16 Yield 5.367 5.417 5.409 5.299 5.074 4.944
101-20 Yield 5.354 5.408 5.399 5.282 5.042 4.503
101-24 Yield 5.341 5.398 5.389 5.265 5.010 4.862

101-28 Yield 5.328 5.389 5379 5.247 49717 4.821
102-00 Yield 5.315 5.379 5.369 5.230 4.945 4.781
102-04 Yield 5.302 5.369 5.359 5.213 4913 4.740

102-08 Yield 5.289 5.360 5.349 5.195 4.881 4.699
102-12 Yield 5277 5.350 5.339 5.178 4.849 4.659
102-16 Yield 5.264 5.341 5.329 5.161 4.817 4.618
102-20 Yield 5.251 5.331 5.319 5.143 4.785 4.578
102-24 Yield 5.238 5.322 5.309 5.126 4.753 4.537
102-28 Yield 5.225 5.313 5.299 5.109 4.721 4.497
103-00 Yield 5.213 5.303 5.289 5.092 4.689 4.456

All information contained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission (“SEC"). This material is for your private information,
and we are not soliciting any action based upon it. Certain transactions give rise to substaniial risk and are not suitable for all investors. We, or perso ns involved

in the preparation or issuance of this material, may from time to time, ha ve long or short positions in, and buy or sell, securities, futures or options iden tical with or

related to those mentioned herein. We make no representation that any tra nsaction can or could be effected at the indicated prices. This material may be fi led with the

SEC and incorporaied by reference into an effective registration statement previously filed with the SEC. Information contained in this material is current as of the

date appearing on this material only. The information herein has been pro vided solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issucr or
any of the issuer’s affiliates, in reliance on information regarding the c ollateral furnished by the issuer. Neither the issuer of the certificates nor Gold man, Sacks

& Co. nor any of their affiliates makes any representation as to the accur acy or complefeness of the information herein. The information contained in this m aterial may

be bascd on assumptions regarding market conditions and other matters as r eflected therein. We make no representations regarding the reasonableness of such assumptions
or the likelihood that any of such assumptions will coincide with actual m arket conditions or events, and this material should not be relied upon for such pu rposes. In
addition, we mutually agree that, subject to applicable law, you may discl ose any and all aspects of any potential transaction or structure described herein that are
necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this mate rial may

be obtained upon request.
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CMO HYPOWFB4 PAA Goldman
Scenario Report (GS)

2.5 yr PACI Generated: 12/05/2002 15:07:23 Page 1 of 1
CUSIP Monthly As Of 12/02  Pricing 12/4/02  Original 129,799,000.00
Description: PACI Settle 12/30/02 Balance 129,799,000.00
Coupon: 4.650% Next Proj 1/25/03  Factor 1.00000000
Stated Band: 110-475 Effective Band: N/A Stated Final  0/0/00 Delay 24

Collateral: Cpn 6.00 WAC 690 WAM 351 WALA 9
Historical PSA’s:  0/00= 0/00= 0/00= 3mo= 6mo= 12mo= SI=
Curve: 3m= 6m= lyr= 2yr= 3yr= 4yr= Syr= 7yr= 10yr= 30yr=

Input Output CPR CPR CPR CPR CPR CPR CPR
PREPAY 7 i0 20 30 40 50 60
Av Life 2.502 2.500 2.500 2.353 1.818 1.397 1.083

Price Window 1/03-9/07 1/03-9/07 1/03-9/07 1/03-1/07 1/03-10/05 1/03-2/05 1/03-8/04
101-22+ Yield 3.825 3.825 7 3.825 3.776 3.526 3.192 2.775

All information contained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission ("SEC"J. This material is for your private information,
and we are not soliciting any action based upon it. Certain transactions give rise to substantial risk and are not suitable Jor all investors. We, or perso ns involved

in the preparation or issuance of this material, may from time to time, ha ve long or short positions in, and buy or sell, securities, futures or options iden tical with or

related 1o those mentioned herein. We make no representation that any tra nsaction can or could be effected at the indicated prices. This material may be fi led with the

SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Information contained in this material is current as of the

date appearing on this material only. The information herein has been pro vided solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer or
any of the issuer’s affiliates, in reliance on information regarding the ¢ ollateral furnished by the issuer. Neither the issuer of the certificates nor Gold man, Sachs

& Co. nor any of their affitiates makes any representation as (o the accur acy or completeness of the information herein. The information contained in this m aterial may

be based on assumptions regarding market conditions and other matters as r eflected therein. We make no representations regarding the reasonableness of such assumptions
ar the likelihood that any of such assumptions will coincide with actual m arket conditions or events, and this material should not be relied upon for such pu rposes. In
addition, we mutually agree that, subject to applicable law, you may discl ose any and all aspects of any potential transaction or structure described herein that are
necessary 10 support anv U.S. federal income tax benefits. without Goldman Sacks imposing any limitation of any kind, Further information regarding this mate rial may

be obtained upon request. '
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Alt information in this Term Sheet, whether regarding assets backing any securities dISCussed Nerein or otNerwise, Wit D8 SURErSEasU DY LIL HHUIHIULUN CUIamey
in the final prospectus.

December 1, 2002

Preliminary Structural and Collateral Term Sheet

924,375,000 (approximate) of Senior Certificates

Wells Fargo Asset Securities Corp., Seller

Wells Fargo Mortgage Backed Securities 2002-18 Trust

Issuer: Wells Fargo Mortgage Backed
Features of the Transaction Securities 2002-18 Trust
Underwriter: Goldman, Sachs & Co.

Offering consists of approximately $924,375,000.00
of senior securities with a Certificate Interest Rate of
6.0% expected to be rated AAA by two of the three:
S&P, Fitch, or Moody's.

The expected amount of credit support for the senior
certificates is 2.65% on Track 1 and 2.75% on Track

Seller/Servicer:

Master Servicer

Wells Fargo Asset Securities
Corp. / Wells Fargo Home
Mortgage, Inc. and others.

Wells Fargo Bank Minnesota,
National Association

2,in the form of subordination with a shifting interest Trustee: Wachovia Bank, National
structure and a five year prepayment lockout. Ass‘f‘”a“"“
Al collateral consists of single family, fixed-rate Type of {ssuance: Public

residential, first mortgages of no more than 30 years
to original stated maturity, originated or acquired by

Wells Fargo Home Mortgage, inc.
. Not less than 98% of all mortgage loans with original
loan-to-value ratios greater than 80% have private
mortgage insurance.
. The amount of senior certificates is approximate and
may vary by up to 5%.

Preliminary Mortgage Pool Data (approximate)

Total Outstanding Principal]

Track 1

Track 2

Servicer Advancing:
Compensating Interest:

Legal Investment:

Yes, subject to recoverability

Yes, for each Distribution Date, the
least of (i) the aggregate
prepayment interest shortfall for
such Distribution date, (i) 1/12" of
0.20% of the Poo! Scheduled
Principal Balance for such
Distribution Date and (iii) the
Available Master Servicing
Compensation (as defined in the
Prospectus) for such Distribution
date.

The senior certificates are SMMEA
eligible at settlement

Balance: $500,000,000 $450,000,000 Interest Accrual: Prior calendar month
Number of Mortgage 1,064 1,000 Ciean Up Call: 10% of the Cut-off Date principal
Loans: balance of the Mortgage Loans
ERISA Eligible: Underwriter's exemption may
e Harage o o e o
: owever prospective purchasers
ze:?hted :\vt:ragte ;\n'nual 6.45% + 0.05% 6.9 £ 0.05% should co’;sul‘t’ their o:m counsel
o e Interest Rate: ) "
Expe?::gd Snarvlclng Fees 26.7 bps 26.7 bps Tax Treatment: REMIC;. senior certificates are
for the Mortgage Loans regular interests
{including Master Structure: Senior/Subordinate; shifting
Servicing Fee): interest with a five-year
Welghted Average 358 + 2 mos. 350 + 2 mos. prepayment lockout to junior
Maturity: certificates. Subs may be cross
collateralized between the two
Weighted Average 2+ 2mos. 92 mos. tracks.
Seasoning: Expected Subordination: 2.65% Track 1, 2.75% Track 2
Welghted Average FICO: 725 (min 715) 728 {min 715) Expected Rating Agencies: 2 of the 3: S&P, Fitch, or Moody's..

Weighted Average Original
Loan-To-Value Ratio:

65% (max 70%)

66% (max 70%)

Minimum Denomination:

Senior certificates - $25,000,
subject to WFASC policy.

Primary Residence: 98% (min 53%) 97% (min 93%)  Delivery: Senior certificates - DTC
Cash-Out Refinance %: 20% (max 25%) 27% (max 35%)

Time Table
Originated Under the Full 78% (min 73%) 87% (min 75%)
Documentation Program: Expected Settlement: December 23, 2002
Cailifornia: Concentration: 48% (max 50%) 50% {max 50%) Cut-off Date: December 1, 2002

Single-Family Detached

91% (min 86%)

93% (min 86%)

First Distribution Date:
Distribution Date:

January 27, 2003
25" or next business day

Key Terms

This material is for your privete information and wa are not saliciting any action based upon it. This matenia! is not 1o be construed s &n offer to sefl or the solicitation of any affer to buy any securlty In any jurisdiction whers such an offer of woticAation would bs ilegsl,
Neither the issuer of the certificates nor Goldman, Sachs & Co., hor any of thelr sffiliates makes any representation s (0 the accuracy of completenwss of the information herein. By sccepting this material the reciplent agrees that # wiif not distribute or provide the
materia! to any other person. The information contained in this materis! may not pertain to any securities thsl will sctuelly be sold. The information contained in this materiai mey e based on assumptions ing market conditions and other matters na reflected
therein, Wa maka no representations regarding the reasonablensss of such assumgtions or the lixelihood that any of such assumptions will coincide with actunl market conditions or svents, and this material should not be relisd upan for such purposas. We and our
sffiliates, officess, directors, partners and employess, Indudmg wsom involved in the preparation o lssusnce of this material may, from time to time, have long or short pesitions in, and buy or sefi, the securities mentioned herein or derivatives thereof (including
options). Thia material may be filed with the ission (the "SEC”) and incarporated by reference into an eftactive registretion staterment proviousty filed with the SEC under Rule 415 of the Sacurities Act of 1532, including in cases where
the material does not partain to securities that are mﬂmndy offersd lor selp pursuant to such registration stetement Information comained in this materist i current as of the date sppearing on this mataria) only. information in this material regarding the securities
and the assets backing any securities dlscussed herein supersedes sli prior information regarding such securities and assets. Any Information in this matertal, whethar regarding the astets backing any securities discussed herein or otherwise, is prefiminary and will ba

by the g and wny other informa with the SEC, The information contained herein vl be supersedsd by the description of tha mongage pool containgd in the prospectus supplement ralsting to the

and ol in eny collaters) term sheets relating to the mortgage pool previously provided by Goldman, Sschs & Co, (s addition, we mutually agree that, subject to applicable law, you may disciose any and all wspects of any
potential transaction o slruciure described herein that are necessary to support any U.S. faderal incoms tax benefits, without Goldman Sachs i imposing any Bmitation of any Xind, Further infonmation regarding this material may be obtsined upon request.

This matcrinl is fumished 10 you solely by Goldman, Sachs & Co.. auting as underwriter and nof o ogemt of the issuer,
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All information In this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the Information contained
in the final prospectus.

December 13, 2002

Final Structural and Collateral Term Sheet

926,886,000 (approximate) of Senior Certificates

Wells Fargo Asset Securities Corp., Seller
Wells Fargo Mortgage Backed Securities 2002-18 Trust

Features of the Transaction Key Terms
. Offering consists of approximately $926,886,000.00 Issuer: ggfﬁzggoggﬁ%agzga“ed
of senior securities with a Certificate Interest Rate of
5.0% expected to be rated AAA by two of the three: Underwriter: Goldman, Sachs & Co.
S&P, Fitch, or Moody's. Seller/Servicer: Wells Fargo Asset Securities
. The expected amount of credit support for the senior Corp. / Wells Fargo Home
certificates is 2.65% on Track 1 and 2.75% on Track Mortgage, Inc. and others.
2,in the form of subordination with a shifting interest Master Servicer Wells Fargo Bank Minnesota,
structure and a five year prepayment lockout. National Association
. All collateral consists of single family, fixed-rate Trustee: Wachovia Bank, National
residential, first mortgages of no more than 30 years Association
to original stated maturity, originated or acquired by Type of Issuance: Public
Wells Fargo Home Mortgage, Inc. . L. Servicer Advancing: Yes, subject to recoverability
. Not less than 98% of all mortgage loans with original ting | . Ves. ¢ h Distribution Date. th
loan-to-value ratios greater than 80% have private Compensating Interest: es, for each Distribution Dale, the
I‘t ) {east of (i) the aggregate
morigage lnsurance_. . i i prepayment interest shortfall for
. The amount of senior certificates is approximate and such Distribution date, (i) 1/12" of
may vary by up to 5%. 0.20% of the Pool Scheduled
Principal Balance for such
Distribution Date and (iil) the
Available Master Servicing
Preliminary Mortgage Pool Data (approximate) gg;’:&ﬁi&‘:ﬁ&%ﬁg&gﬁ
Total Outstanding Principal| Track 1 Track 2 date.
Balance: $500,000,000 $450,000,000 Legal Investment: The senior certificates are SMMEA
Number of Mortgage , 1,000 eligible at settlement
Loans: Interest Accrual: Prior calendar month
Average Princlpal Balance $470,000 $450,000 Clean Up Call: 10% of the Cut-off Date principal
of the Mortgage Loans: balance of the Mortgage Loans
Welghted Average Annual 6.45% 6.80% ERISA Eligible: Underwriter's exemption may
Mortgage Interest Rate: apply to senior certificates,
Expected Servicing Fees 26.7 bps 26.7 bps however prospective purchasers
for the Mortgage Loans should consult their own counsel
g';f""l‘;‘n"::::’)’_‘“ Tax Treatment: REMIC; senior certificates are
Welghted Average 357 350 regularinterests
Maturity: Structure: Senior/Subordinate; shifting
interest with a five-year
Welghted Average 2 9 prepayment lockout to junior
Seasoning: certificates. Subs may be cross
collateralized between the two
Weighted Average FICO: 733 (min 715) 728 (min 715) tracks.
Expected Subordination: 2.65% Track 1, 2.75% Track 2
Weighted Average Original 65% (max 70%) 65% (max 70%) . n
Loan-To.Valus Ratio: Expected Rating Agencies: S&FT, Fitch .
Primary Residence: 98% (min 93%) 97% (min 83%) Minimum Denomination: Semor certificates - $25,000,
subject to WFASC policy.
Cash-Out Reflnance %: 21% (max 25%) 27% (max 35%) Delivery: Senior certificates — DTC
Originated Under the Full 77% {min 73%) 87% (Min 75%)
Documentation Program:
California: Concentration: 48.5% (max 50%) 49 8% (max 50%) Time Table
Single-Family Detached 93% (min BE%) 93% {min 86%) Expected Settlement: December 23, 2002
Cut-off Date: December 1, 2002

Flrst Distribution Date:
Distribution Date:

January 27, 2003
25" or next business day

This mnsrifl iy for your privg!u information and we ars not soliciting any sction besed upon it This matedal is not o be construed as an offer to aell or the solicitation of any offer to buy any secury in sny jurisdiction where such an offar or soticitation would ba itegal,
Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of (hzir affilistes makes any representation as to the accuracy or compiateness of the information herein. By sccepting this material the recipient agrees that it will not distribute or provide the

material to mny other person, The information contained in this material may not partsin to any securitios that will actually be sold. The information contsined in this material may be based on assumptions regarding merket conditions and other matters ea refiectad
therein. We make no representstions regarding the reasanableness of guch assumptions of the tkelihood that any of such essumptions will coincide with actuel markel conditions or events, #nd this matetiel thoutd et be refied upon for such PUTPOYes. We end our
afflistes, officers, directors, partners and employees, Inciuding persons inveived in the preparation of issuance of this material may, from time to time, hava long or short positions in, and buy or seft, the securities herein or dark thersot (includi
options). This material may be filed with the Secusitles and Exchange Commisslon (the “SEC") and incorporated by refarencs into sn affective ragistration statement previously fited with the SEC under Rute 415 of the Securtties Act of 1833, including in cases where
the material doss not pertain to securities that are Uitimately offered for sula pursvant 1o such reglstration statsment. Information contained in this matorial is current a5 of the date appearing on this matsrial anly information in this rr\luml regarding the securities
306 the asests backing any securities di herein all prior ion regarding such securities and assets. Any Intormation in this material, whathet ragarding the assets backing eny securities herein or is and wil! ba
by the oS and any othar i j y filad with the SEC. The information contalned hersin will be superaeded by the description of the mortgage oo contained in the prospectus supplemant relating ta the
) > s in any coilsteral term sheets refoting (o tho mortgage pool previously provided by Goldman, Sachs & Co. In addition, we mutuslly agres thet, subject to eppiicable brw, you mey disclose sny and afl aspects of any
bed herein hat are to support eny U S, lederal incorne tax bensfits, without Goldman Sachs impoiing sny limitation of any kind. Further indormation regarding this metena! may be obtained upcn requast.

This material s fumnished to you solely by Caltman. Socha & Co_ sating s underwriter and nnt a1 agent of the issucr.

and sup 3
potential tr or structure d
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