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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: November 26, 2002

AMERIQUEST MORTGAGE SECURITIES
INC.

By: /s/ John P. Grazer
Name: John P. Grazer
Title: CFO
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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 - Computational Materials pP*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.

[TPW: NYLEGAL:108778.1) 16882-00137 11/26/02 08:34pm




The following is a Term Sheet. All terms and statements are subject to change.
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$455,860,000 (Approximate)

Ameriquest Mortgage Securities, Inc.
Asset Backed Certificates, Series 2002-5

Offered Classes: AF-1, AF-2, AF-3, AF-4, AV, S and M

Ameriquest Mortgage Securities Inc.
(Depositor)

Ameriquest Mortgage Company

(Originator and Master Servicer)

Deutsche Bank @%{@ UBS Wﬂl‘bﬂfg

November 2002

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is
privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial
and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to read carefully, and should rely solely on, the
final prospectus and prospectus supplement {the “Final Prospectus”) related to the securities (the “Securities””) in making their investment decisions, This
material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations
associated with an investment in the Securities. All information contained herein is preliminary end it is anticipated that such infermation will change. Any
information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the
Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s)

make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts,

predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final
Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.

The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services
from, any company mentioned herein.




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank % UBS \’\‘;Hl‘bm‘g

The analysis in this report is based on information provided by Ameriquest Mortgage Securities, Inc. (the “Depositor”).
Deutsche Bank Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the information
contained herein. The information contained herein is qualified in its entirety by the information in the final Prospectus and
Prospectus Supplement for this transaction. The information contained herein is preliminary as of the date hereof, supersedes

any previous information delivered to you by DBSI and will be superseded by the applicable final Prospectus and Prospectus
Supplement and any other information subsequently filed with the Securities and Exchange Commission. These materials are

subject to change, completion, or amendment from time to time without notice, and DBSI is under no obligation to keep you
advised of such changes. These materials are not intended as an offer or solicitation with respect to the purchase or sale of
any security. Any investment decision with respect to the securities should be made by you based upon the information
contained in the final Prospectus and Prospectus Supplement relating to the securities. You should consult your own counsel,
accountant, and other advisors as to the legal, tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have
been prepared by DBSI in reliance upon information furnished by the Depositor. They may not be provided to any third party
other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material.
Numerous assumptions were used in preparing the Computational Materials which may or may not be reflected herein. As
such, no assurance can be given as to the Computational Materizls' accuracy, appropriateness or completeness in any
particular context; nor as to whether the Computational Materials and/or the assumptions upon which they are based reflect
present market conditions or future market performance. These Computational Materials should not be construed as either
projections or predictions or as legal, tax, financial or accounting advice. Any weighted average lives, yields and principal
payment periods shown in the Computational Materials are based on prepayment assumptions, and changes tn such
prepayment assumptions may dramatically affect such weighted average lives, yields and principal payment periods. In
addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates shown in the
attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on
the underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in
the Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets
used in preparing the Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance. Neither DBSI nor any of its affiliates makes any

representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield
on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE
SECURITIES OR ANY OF ITS AFFILIATES (OTHER THAN DBSI). DBSI IS ACTING AS UNDERWRITER
AND NOT ACTING AS AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collzteral Term Sheet, or Computational Malerials, as appropriate (the “material™), was prepared solely by the Uaderwriter(s), is privileged and conf'd.cnual is intended for use by the
addresses only, and may not be provided Lo any third party other than the addressee’s legal, tax, financial and/or accounting advisers for the purposes of evalualing such inft Prospective investors are advised
1o read carefully, and should rely solely on, the finzl prosp andp pl (the “Final Prosp ") related to the sc:unh:s (the “Securities™) i in makmg their invesument decisions. This material doss
not include all relevant information rzlmng 10 the Scr.unu:s dcscnhcd herexn. pamcularly with respect 10 the risk and special id: iated with an in in the Securities. All information contained
herein s preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement,
if aaphcable and the Final Prospectus. Although l.hc information contained in the material is based on sources the Und:rwnl:r(:) believe(s) to be relizble, the Underwriter(s) makc(s) no rtpresematmn or wmnry
that such information is accurate or complete, Such informatien should not be viewed as projecti i or opinions with respect 10 value. Prics to making an decision,

investor shail receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONS!DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITXES The
Underwriter(s) may hold long or short pesitions in or buy and sell Securities or relaied securities or perform for or solicit investment banking scrvices from, any company mentioned herein, 2




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank & UB S \/\’athllrg

TERM SHEET DATED November 19, 2002
$455,860,000 (Approximate)

Subject to Revision

Ameriquest Mortgage Securities, Inc.
Asset-Backed Pass-Through Certificates, Series 2002-5

e O
To 10% Optional Termination
WAL Principal Pmt Interest Expected Stated Expected
Class Approx, Type (yrs) Payment Delay  Accrual Final "Final Ratings
Size (8) Window  (days) Basis Maturity Maturity S&P/M/F

| AF-1 36,300,000 Fxd SEQ 1.00 1/03 - 11/04 24 30/360 Nov.2004  Feb.2033  AAA/Aaa/AAA
AF-2 24,800,000 Fxd SEQ  3.00 11/04 - 8/07 24 30/360  Aug.2007  Feb.2033 AAA/Aaal AAA
AF-3 11,764,000 Fxd SEQ 676  8/07-11/10 24 30/360  Nov.2010  Feb.2033  AAA/Aaa/AAA

AF-4 8,096,000 Fxd NAS 642  3/06-11/10 24 30/360  Nov.2010  Feb.2033  AAA/Aaa/AAA
AV 323,840,000  Float 299  1/03-11/10 0 Act/360 Nov.2010  Feb.2033  AAA/Aaa/AAA
S* 24,150,000 10 N/A 24 30/360 June 2005 AAA/Aaa/AAA
M-1 21,160,000  Float 533 2/06-11/10 0 Act/360 Nov.2010  Feb.2033 AA/ A2/ AA
M-2 16,100,000  Float 532 1/06 - 11/10 0 Act/260  Nov.2010  Feb. 2033 ATA2/A

M-3 13,800,000  Float 5.1 1/06 - 11/10 0 Act/360  Nov.2010  Feb.2033 BBB/Baal /BBB

Total 455,860,000

*Class S Notional Schedule

* The notional amount of the Class S Certificates is equal to the lesser of (i) the aggregate principal balance of the Mortgage
Loans plus the remaining amount in the Pre-Funding Accounts and (ii) the following schedule:

Month Coupon Class S Notional Amount*
1-10 6.00% $24,150,000

11.20 6.00% $24,150,000

21-30 6.00% $24,150,000

31 and thereafter 0.00% $0.00
Pricing Speed
Fixed-Rate Mortgage Loans (100% PPC) 4% CPR growing to 22% CPR over 12 months
Adjustable-Rate Mortgage Loans 27% CPR

Mortgage Insurance Policy

{61.831% of the Initial Mortgage Loans with greater than 60% LTV’s are covered by mortgage insurance, subject to certain
stipulations, to 60% of the value of the related mortgaged property by Mortgage Guaranty Insurance Corporation (“MGIC”). It
is expected that MGIC will provide such coverage on a similar percentage of the Subsequent Mortgage Loans.

This Structural Term Sheet, Collateral Term Sheet, ot Computational Matecials, as sppropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and mey not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evalusting such information, Prospective investors are advised
1o read care [ulty, and should rely solely on, the linal prosp and ¥ (the “Final Prospectus™) related ta the securities (the “Securities™) in making their investmem decisicns. This material does
not include all relevant information relating to the Securities described hr.r:m pamcularly with sespect ta the risk and special considetations associated with an investment in the Securities. All information contained

herein is preliminary and it is anticipated that such information will change. Any information contained hersin will be more fully described in, and will be fully superseded by the preliminary prospecius supplement,
if applicable, and the Final Progpecius. Although the information conaired in the maierial i \s bascd un sources the Undcrwn!cr(s) belleve(s) 10 be reliable, the Underwriter(s) mak:(s) no representation or wnmmy

that such information is accurate or complete. Such information should not be vieweg as in respect to value, Prior 1o making any & decision, 3

investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSKDERED AN DFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold Jong or short positions in of buy and sell Securities or related securities or perform for or solicit investment banking services from, any compary menticned herzin. 3




Ameriquest Mortgage Securities Ine., Series 2002-5
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Transaction Overview

Offered Securities: Approximately ${404,800,000] senior fixed and floating-rate Certificates (“Class A
Certificates”), approximately ${24,150,000] notional amount, senior interest only certificates
(“Class S Certificates”), and approximately $(51,060,000] mezzanine floating-rate
Certificates (“Class M Certificates”). The Class A Certificates are comprised of the Class
AF-1, AF-2, AF-3 and AF-4 Certificates (collectively, the “Class AF Certificates™) and the
Class AV Certificates. The Class AF Certificates and to a partial extent the Class S
Certificates are backed by fixed rate, first lien mortgage loans (“Group 1 Mortgage Loans™).
The Class AV Certificates and to a partial extent the Class S Certificates are backed by
adjustable-rate, first lien mortgage loans (“Group 11 Morgage Loans™). The Class M
Certificates are supported by both the fixed rate and floating rate mortgage loans.

Collateral: As of November 1, 2002 (the "Statistical Calculation Date"), the Initial Mortgage Loans
consisted of approximately {999] adjustable-rate and fixed-rate, first lien, closed-end,
mortgage loans with LTVs at origination not in excess of 95%, and loan balances and
characteristics that generally did not conform to Freddie Mac’s loan guidelines (the “Initial
Mortgage Loans”). The aggregate outstanding principal balance of all of the Initial
Mortgage Loans was approximately ${352,6]15,800]. The Initial Mortgage Loans were
separated into two groups. The Initial Group ! Mortgage Loans represent approximately
[380] fixed-rate Mortgage Loans totaling ${135,556,554). The Initial Group 11 Morigage
Loans represent approximately {619} adjustable-rate Mortgage Loans totaling
$[217,059,246]. In addition, on the Closing Date, the Depositor will pay the Trustee
approximately ${107,384,200] which will be held by the Trustee in the Group I Pre-Funding
Account and the Group II Pre-Funding Account (together, the Pre-Funding Accounts).

Pre-Funding Accounts: The amount on deposit in the Pre-Funding Accounts will be reduced by the amount used to
purchase additional fixed-rate and adjustable-rate Mortgage Loans (the “Subsequent
Mortgage Loans”) during the period from the Closing Date up to and including February 10,
2003 (the “Funding Period™). Any amounts remaining in the Pre-Funding Accounts after
February 10, 2003 will be distributed on the next distribution date to the holders of the Class
AF and Class AV Certificates, as applicable.

Depositor: Ameriquest Mortgage Securities, Inc.

Originator and Master Ameriquest Mortgage Company

Servicer:

Trustee: Deutsche Bank National Trust Company

Co-Lead Underwriters: - Deutsche Bank Securities Inc. and UBS Warburg LLC

Co-Managers: Bank of America Securities, Banc One Securities, Mermill Lynch, Morgan Stanley & Co. Inc.

Statistical Calculation Date:  November 1, 2002

Cut-off Date: For each Mortgage Loan in the mortgage pool on the Closing Date, the later of (i) the
origination date of each Mortgage Loan or (ii) the close of business December 1, 2002. For
each Mortgage Loan subsequently acquired by the trust with funds from the Pre-Funding
Accounts, the later of (i) the origination date or (ii) the first day of the month in which such
loan was acquired.

Expected Pricing: Week of November 18, 2002
Expected Closing Date: On or about December 3, 2002
Distribution Date: The 25th day of each month (or if such 25th day is not a business day, the next succeeding

business day) commencing in January 2003.

This Structural Term Sheet, Collateral Term Sheet, or Compulational Materials, as appropriste (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided w any third party other than the addressee’s legal, tax, financiat and/or accounting adwisors fos the purposes of evaluating such information. Prospective investors are advised

10 read carelully, end should rely solely on, tke final prosp ard pi ! {the “Final Prosp ) celated to the sccunucs (the " Secunus )m making their investment decisions, This material does
nos include all relevant information relating to the Securities descnhed hcr:m, pamcularly with respect to the risk and speciel id taled with an in the Securities. Ail information con!amed
terein is preliminary and it is anticipated that such information will change, Any information contained herein will be mare fully deseribed in, and will be fulty sup d by the prelimi

if applicable, and the Final Prospectus. Although the information conlained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Urderwnlcr(s) rnakc(s) no rtprt.scnuuon or wuranly
that such information is accurate of complete. Such information should not be viewed es projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shall receive and fully seview the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURIT\ES The
Underwriter(s) may hold long or short positions in or buy and sell Securities o relaled securities of perform for or solicit investment banking services fram, any company mentioned herein 4
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Transaction Overview (Cont.)

Record Date:

Determination Date:

Due Period:

Prepayment Period:

Interest Accrual Period:

Primary Mortgage
Insurance Policy:

Administrative Fees:

Optional Termination:

Optional Termination
Date:

Monthly Master Servicer

1 Advances:

For the Class AV Certificates and Class M Certificates:
preceding the Distribution Date.

For the Class S Certificates and Class AF Certificates: The last business day of the month
preceding the month in which the Distribution Date oceurs.

The business day immediately

The Determination Date with respect to any Distribution Date is the 10th day of the month in
which such Distribution Date occurs or, if such day is not a business day, the business day
immediately preceding such 10th day.

The Due Period with respect to any Distribution Date commences on the second day of the
month immediately preceding the month in which such Distribution Date occurs and ends on the
first day of the month in which such Distribution Date occurs.

The Prepayment Period for the first Distribution Date will be from the Cut-off Date up to and
including January 10th, and with respect to all other Distribution Dates, commencing on the day
after the Determination Date in the month prior to the month in which such Distribution Date
occurs and ending on the Determination Date in the month in which such Distribution Date
oceurs.

Class AV Centificates and Class M Certificates: For any Distribution Date will be the actual
number of days (based on a 360-day year) included in the period commencing on the
immediately preceding Distribution Date (or, in the case of the first such Interest Accrual
Period, commencing on the Closing Date) and ending on the day immediately preceding such
Distribution Date. '

Class AF Certificates ‘and Class S Certificates: For any Distribution Date will be the calendar

month preceding the month of such Distribution Date based on a 360-day year consnstmg of
twefve 30-day months.

As of the Cut-off Date, approximately [70.73]% of the Group 1 Initial Mortgage Loans and
[56.28]% of the Group II Initial Mortgage Loans will be covered by a mortgage insurance
policy (the “PMI Policy™) issued by Mortgage Guaranty Insurance Corporation (“MGIC”). For
each of those Mortgage Loans, MGIC provides insurance coverage, subject to certain carveouts,
down to 60% of the value of the related mortgaged property. It is expected that MGIC will
provide such coverage on a similar percentage of the Subsequent Mortgage Loans.

The Servicing Fee calculated at the Servicing Rate of 0.50% per annum and Trustee Fee
calculated at the Trustee Fee Rate of 0.005% per annum. Fees will be paid monthly on the
stated principal balance of the Mortgage Loans.

The Master Servicer at its option, may purchase all of the Mortgage Loans and REO properties
and retire the Certificates on or after the Optional Termination Date. 1f the Master Servicer fails
to exercise its option, the NIMs Insurer, if any, may exercise that option.

The first Distribution Date on which the aggregate principal balance of the Mortgage Loans,
after giving effect to distributions to be made on that Distribution Date, is less than or equal to
10% of the aggregate principal balance of the Initial Mortgage Loans plus the amount in the
Pre-Funding Accounts as of the Closing Date.

The Master Servicer is required to advance delinquent payments of principal and interest on the
Mortgage Loans (net of the Servicing Fee) to the extent such amounts are deemed recoverable
from future payments on the Mortgage Loans. The Master Servicer is entitled to be reimbursed
for these advances, and therefore these advances are not a form of credit enhancement. The
Master Servicer will not be obligated to compensate Certificate holders for any interest

shortfalls resulting from the application of the Soldiers and Sailors Civil Relief Act. |

This Structural Term Sheet, Collaleral Term Sheet, or Computationai Materials, as appropriate (the “ma\erial"), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided (0 any third party other than the add ’s legal, tax, ial andror g advisors (o7 the purposes ofcvuluanng such information. Prospective investors are advised
10 read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prespectus™) related to the sccu.nu:s {the Securities”) i in making their investment decisions. This material does  ~
not include all relevant information relating to the Securities described herein, panticularly with respect to the risk and special consid iated with an i in the Sexuritics, All information contained
herein is preliminary and it is anticipated that such information wil) change. Any information contained hesein will be more fully described in, and will be fUlly superseded by the preliminary prospectus supplement,
if a.ppl»cable and |hr. Fmal Prospectus. Although the information contsined in the material i is ba.sed on seurces the Underwnlzr(s) believe(s) to be reliable, the Underwriter(s) rnake(s) na representation of warra.nty
that such i or 1 Such information should not be viewed as i with respect to value, Prior Lo making any detision, a p

investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 7O SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company menticaed herein, §
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Transaction Overview (Cont.)

Credit Enhancement: 1) Excess Interest
2) Overcollateralization
3) Subordination

4) MGIC PMI Policy
Overcollateralization The “Overcollateralization Target Amount” will be fully funded on the Closing Date and is
Target Amount: anticipated to be [0.90]% of the sum of the aggregate principal balance of the Initial Mortgage

Loans plus amounts on deposit in the Pre-Funding Accounts as of the Closing Date. If, due to
losses, the amount of Overcollateralization Target Amount is reduced below [0.90]%, Excess
Interest, if any, will be applied to first pay principal on the Class A Certificates and then
principal on the Class M Certificates, in order to maintain the required Overcollateralization
Target Amount.

Subordination: Class Initial Credit Support Post Stepdown
A [12.00]% [24.001%
M-1 [7.401% [14.80]%
M-2 . [3.901% [7.80)%
M-3 {0.90]% [1.801%
Stepdown Date: The-earlier to occur of (i) the first Distribution Date on which the Certificate Principal Balance

of the Class A Certificates has been reduced to zero and (ii) the later to occur of (A) the
Distribution Date in January 2006 and (B) the date that the Credit Enhancement Percentage for
the Class A Certificates (calculated for this purpose only after taking into account distributions
of principal on the Mortgage Loans, but prior to any distributions of the Principal Distribution
Amount to the holders of the Certificates then entitled to distributions of principal on such
Distribution Date) is greater than or equal to [24.00]%.

Trigger Event: If either the Cumulative Loss Test or the Delinquency Test is violated.

Delinquency Test: On any Determination Date, the three-month rolling average of 60+ Day Delinquencies
(inclusive of REOs, Foreclosures and Bankruptcies) may not exceed [16.75]% of the current
principal balance of the mortgage pool.

Cumulative Loss Test: Payment Date Occurring in Percentape
January 2006 through December 2006 [1.75]%
January 2007 through December 2007 [3.00)%
January 2008 through December 2008 ‘ [3.75)%
January 2009 and thereafter (4.501%
Available Funds: For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Master

Servicer or the Trustee, of (i) the aggregate amount of scheduled monthly payments on the
Mortgage Loans due during the telated Due Period and received on or prior to the related
Determination Date; (ii) unscheduled payments in respect of the Mortgage Loans (including
prepayments, insurance proceeds, liquidation proceeds, proceeds received from the PMI Policy
and proceeds from repurchases of, and substitutions for, the Mortgage Loans occurring during
the related Prepayment Period or proceeds from the repurchase of the Mortgage Loans due to
the Optional Termination of the Trust); (iii) with respect to the Distribution Date immediately
following the end of the Funding Period, any amounts remaining in the Pre-Funding Accounts
after giving effect to any purchase of Subsequent Mortgage Loans; (iv) with respect to each
Distribution Date during and immediately following the end of the Funding Period, amounts
required to be withdrawn from the Interest Coverage Accounts (v) all Master Servicer Advances
with respect to the Mortgage Loans received for such Distribution Date; and (vi) all
compensating interest paid by the Master Servicer in respect of prepayment interest shortfalls
for the related period.

This Structural Term Sheet, Collateral Term Sheet, or Computational Meterials, 8s apvropnale {the “mal:rial"), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee anly, and may nol be provided to any third party other than the 2dd s legal, ax, jal andfor ing advisors for the purposes of evalualing such information. Prospective investors are advised”
10 read carefully, and should rely solely on, the final prosp and p (the “Fina} Prospectus™} related to the securities (the ” Se:unucs ") in making their iavestment decisions, This material does
not include all relevant informalion relating to the Sccunues dcscnbed htrcln pamculariy with respect 10 the risk and special id d with an i inthe Secunna All information comamad
herein is preliminary ard it is anticipated that such information will change. Any information contained herein will be more fully descrived in, and will be fully superseded by the preli

if epplicable, and the Final Prospectus. Although the information contained in the matenial is bascd on sources the Underwntu(s) believe(s) to be reliable, the Lndcr\mler(s) rnakc(s) 80 represcmahon or warnnfy
that such information is accurate of - complete, Such information should not be viewed as proj or opinicns with respect 1o value. Prior o making any d

investor shall receive and fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The
Underwriter(s) may hold long or short positions in or buy and sel} Securities or related securilies or perform [or or solicit investment banking services from, any company mentioned herein. 6
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Transaction Overview (Cont.)

Pass-Through Rate: The Pass-Through Rate for the Class AV, Class M-1, Class M-2 and Class M-3 Certificates for
any Distribution Date will be the lesser of (x) the related Formula Rate for such Distribution
Date and (y).the related Net WAC Rate for such Distribution Date. The Pass-Through Rate for
the Class AF and Class S Certificates for any Distribution Date will be the lesser of (x) the
certificate coupon for such Distribution Date and (y) the related Net WAC Rate for such
Distribution Date.

Formula Rate: The Formula Rate is the lesser of:(i) the sum of (a) LIBOR as determined for the related period
and (b) the certificate margin for the applicable class, or (ii) the Maximum Cap Rate for such
Distribution Date.

On each Distributicn Date after the Optional Termination Date, the certificate margin for the
Class AF-3 and AF-4 Certificates will increase by 0.50%, the Class AV Certificates will double,
and the Class M-1, M-2 and M-3 Certificates will be 1.5 times their respective initial margin.

Net WAC Pass-through  For any Distribution Date and {a) the Class A Certificates and the Mezzanine Certificates will be

Rate: a per annum rate equal to the weighted average of the Expense Adjusted Net Mortgage Rates of
the Mortgage Loans less the Pass-Through Rate for the Class S Certificates for such Distribution
Date multiptied by a fraction, the numerator of which is the Notional Amount of the Class S
Certificates immediately prior to such Distribution Date and the denominator of which is the sum
of the aggregate outstanding Principal Balance of the Mortgage Loans as of the first day of the
month preceding the month of such Distribution Date and any amount remaining in the Pre-
Funding Accounts (exclusive of any investment income therein), with respect to the rate on the
Class AV Certificates and the Mezzanine Certificates subject to adjustment based on the actual
number of days elapsed in the related Interest Accrual Period,; and (b) the Class S Centificates,
shall be a per annum rate equal to the weighted average of the Expense Adjusted Net Mortgage
Rates of the Mortgage Loans.

Expense Adjusted Net For any Mertgage Loan for any Distribution Date shall be a per annum rate equal to the

Mortgage Rate: applicable Mortgage Rate for such Mortgage Loan as of the first day of the mounth preceding the
month in which such Distribution Date occurs minus the sum of (i) the Trustee Fee Rate, (ii) the
Servicing Fee Rate and (iii) the PMI Insurer Fee Rate, if applicable.

Maximum Cap Rate: For any Distribution Date and the Class AV Certificates and the Mezzanine Certificates is a per
annum rate (subject to adjustment based on the actual number of days elapsed in the related
Interest Accrual Period) equal to the weighted average of the Expense Adjusted Net Maximum
Mortgage Rates of the Mortgage Loans less the Pass-Through Rate for the Class S Certificates
for such Distribution Date multiplied by a fraction, the numerator of which is the Notional
Amount of the Class S Certificates immediately prior to such Distribution Date and the
denominator of which is the sum of the aggregate outstanding Principal Balance of the Mortgage
Loans as of the first day of the month preceding the month of such Distribution Date and any
amount remaining in the Pre-Funding Accounts (exclusive of any investment income therein),

Expense Adjusted Net For any Mortgage Loan for any Distribution Date will be a per annum rate equal to the
Maximum Mortgage applicable Mortgage Rate (in the case of any Group 1 Mortgage Loan) or Maximum Mortgage
Rate: Rate (in the case of any Group 1l Mortgage Loan} as of the first day of the month preceding the

month in which the Distribution Date occurs minus the sum of (i) the Trustee Fee Rate, (i} the
Servicing Fee Rate and (iii) the PMI Insurer Fee Rate, if applicable.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as uppropnalc {the “mn\crial"), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any (hird party other than the add s legal, ax, fi 1 and/os ing advisors for the purpases erevaluztms such information. Prospective investors are advised
to read carefully, and should rely solely on, the final prosp and p {the “Final Prospectus™) related to the sc:urm:s (the “Seuumncs ") i in making their investment decisions, This material does
not include al} relevant information selating 1o the Securilies descnbc:ﬁ h:mn pamcuhrly with respect 1o the risk and special id d with an inthe Secuml:s A\l information r.ortamed

herein is preliminary and it is anticipated that such i ion will change. Any irformation contained herein will be mere fuliy deseribed in, and will be fully superseded by the preli

|fapphcable and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no rcpresentzuon or wan'amy

that such information is accurate or complete. Such information should not be viswed as projecti dictions, or opinions with respect 10 value. Prior 1o making any d
investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES Tre
Underwriter(s) may hold long or short positions in or buy and sell Securities or relalzd securities or perform for o solicit investment barking scrvices from, any company mentioned herein. 7
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Transaction Overview (Cont.)

Net WAC Rate If, on any Distribution Date the Pass-Through Rate for the Offered Securities is Iimited by the

Carryover Amount: related Net WAC Cap, the Net WAC Rate Carryover Amount for such class is equal to the sum
of (i) the excess of (a) the amount of interest that would have accrued on such class, at the
related Formula Rate or fixed rate in the case of the Class AF and Class S Certificates, over (b)
the amount of interest actually accrued on such class based on the related Net WAC Cap and (ii)
the unpaid portion of any related Net WAC Rate Carryover Amount from any prior Distribution
Dates together with accrued interest at the related Formula Rate or fixed rate as applicable. Any
Net WAC Rate Carryover Amount will be paid on such stmbuuon Date or future Distribution
Dates to the extent of Available Funds.

Realized Losses: Realized Loss means, with respect to any defaulted Mortgage Loan that is liquidated, the amount
of loss realized equal to the portion of the Principal Balance remaining unpaid after application
of all liquidation proceeds and insurance proceeds net of amounts reimbursable to the Master |.
Servicer for related Advances, Servicing Advances and Servicing Fees in respect of such
Mortgage Loan.

All Realized Losses on the Mortgage Loans will be allocated on each Distribution Date, first to
the Excess Cashflow, second in reduction of the Overcollateralization Amount, third to the Class
M-3 Certificates, fourth to the Class M-2 Certificates and fifth to the Class M-1 Certificates. An
allocation of any Realized Losses to a Class M Certificate on any Distribution Date will be made
by reducing the Certificate Principal Balance thereof, after taking into account all distributions
made thereon on such Distribution Date. Realized Losses will not be allocated to the Class A
Certificates or to the Class S Certificates. ‘

Class A Principal For any Distribution Date is the percentage equivalent of a fraction, determined as follows: (i) in
Allocation Percentage: the case of the Class AF Certificates, the numerator of which is (x) the Certificate Principal
Balance of the Class AF Certificates immediately prior to such Distribution Date and the
denominator of which is (y) the Certificate Principal Balance of the Class AF Certificates and
the Class AV Certificates immediately prior to such Distribution Date and (ii) in the case of the
Class AV Certificates, the numerator of which is (x) the Certificate Principal Balance of the
Class AV Certificates immediately prior to such Distribution Date and the denominator of which

is (y) the Certificate Principal Balance of the Class AF Certificates and the Class AV Certificates
immediately prior to such Distribution Date.

This Structural Term Sheet, Collatera) Term Sheet, or Computational Materials, as appropriaie (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to eny third party other than the nddr=ssee 1 lega), tax, financial and/or accounting advisors for the purposes of:valuzhng such information. Prospective investors are advised
1o read carefully, and should rely solely on, the fina) prospy and I (the “Final Prospectus™) related to the securities (the “Securities”) i in making their investment decisions. This material does
oot include all relevant mfnrrnalmn relnmg ke Sccunlm descnibed hmm. particularly with respect to the risk and special iderations iated with an i in the S
herzin is preliminary and i is d that such inft ion will change. Any information conizined herein will be more fully described in, and will be fully sup ded

if applicable, and the Final Prospectus. Although the information contained in the material is hased on sources the Underwnwr(x) believe(s) to be reliable, the Underwriter(s) mnke(a) no repfesmmuun or wammy
that such infermation is accurate or complete. Such information should not be viewed as ©r opinions with respect to value. Prior 10 making any investment decision, 8 prospective
investor shall receive and fully review the Final Prospecius, NOTHING HEREM SHOULD BE CONSIDERED AN OFFER TO SELL QR SQLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Ungerwriter(s) may hold long or shon pasitions in or buy and sell Securities of related securities or perform for or solicit investment banking services fram, any company mentioned herein. . 3 c

itic: All information conmned
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Transaction Overview (Cont.)

Class A Principal Until the Stepdown Date, or if a Trigger Event occurs, the Class A Certificates will receive the

Distribution Amount: principal collected on the Mortgage Loans plus any Excess Interest required to maintain the
Overcollateralization Target Amount until the Certificate Principal Balance of the Class A
Certificates has been reduced to zero. After the Stepdown Date, if no Trigger Event occurs,
principal paid on the Class A Certificates will be an amount such that the Class A Certificates
will maintain a [24.00]% Credit Enhancement Percentage (2x the original Class A Credit
Enhancement Percentage).

The Class A Principal Distribution Amount will be distributed to the holders of the Class A
Centificates on any Distribution Date to the Class AF Certificates and the Class AV Certificates
on a pro rata basis based on the Class A Principal Allocation Percentage for each such class for
such Distribution Date. Notwithstanding the foregoing, if the Certificate Principal Balance of
either class of Class A Certificates is reduced to zero, then the remaining amount of principal
distributions distributable to the holders of the Class A Certificates on such Distribution Date,
and the amount of principal distributions distributable to the holders of the Class A Certificates
on subsequent Distribution Dates, will be distributed to the holders of the class of Class A
Certificates remaining outstanding, until the Certificate Principal Balance of such class of Class
A Certificates remaining outstanding has been reduced to zero.

With respect to the Class AF Certificates, all principal distributions from the Class A Principal

Distribution Amount will be distributed

i. first, to the holders of the Class AF-4 Certificates based on the Lockout Distribution
Percentage of all principal distributions, until the Certificate Principal Balance of the Class
AF-4 Centificates has been reduced to zero;

ii. second, to the holders of the Class AF-1 Certificates, until the Cemﬁcate Principal Ba]ance

of the Class AF-1 Certificates has been reduced to zero;

iii. third, to the holders of the Class AF-2 Certificates, until the Certificate Principal Balance of
the Class AF-2 Certificates has been reduced to zero;

iv.fourth, to the holders of the Class AF-3 Certificates, until the Certificate Principal Balance of
the Class AF-3 Certificates has been reduced to zero;

v. to the holders of the Class AF-4 Certificates, until the Certificate Principal Balance of the
Class AF-4 Certificates has been reduced to zero.

Lockout Distribution For the Class AF-4 Certificates and any Distribution Date, the indicated percentage of the
Percentage: Lockout Certificate Percentage for such Distribution Date:
Distribution Date Occurring In Percentage

January 2003 through December 2005 0%

January 2006 through December 2007 45%

January 2008 through December 2008 80%

January 2009 through December 2009 100%

January 2010 and thereafter 300%

Lockout Certificate For the Class AF-4 Centificates and any Distribution Date, the percentage equal to the aggregate
Percentage: Certificate Principal Balance of the Class AF-4 Certificates immediately prior to such

Distribution Date divided by the aggregate Certificate Principal Balance of the Class AF
Certificates immediately prior to such Distribution Date.

This Structural Tenn Sheet, Collateral Term Shest, or Computalional Malerials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged 20d confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressce” s lega), wx, financial and/or accounting advisors for the purposes ol’evaluaung such information. Prospective investors are advised
to read carefully, ang should rely solely on, the final prosp and prosp 10p} (the “Final Prospzctus™) related to the secunues {the ™ S:cunlles“) n making their investmen) decisions. This materia) does
nol include 21! relevant information relating to the Secunhes described hercm. particularly with respect to the risk and special id fated with an i in the Securities, All information contained

herein ts preliminary znd it is antizipated that such i formation will change. Any informaticn contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement,
il applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Und:rwnlc:(s) believe(s) ta be reliable, the Underwriter(s) m:ke(s) no representation or wamnl’y

that such information is accurate or compleie. Such information should not be viewed as proj inions with respect to value. Prior to making any decision, a p

investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The
Underwriter(s) may hold long or short positions in or buy and sell Secusities or related securities o perform for or solicit invesiment banking setvices from, any company mentioned herein, 9
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Transaction Overview (Cont.)

Class M Principal The Class M Certificates will not receive any principal payments until the Stepdown Date. On

Distribution Amount:. or after the Stepdown Date (if no Trigger Event occurs), principal will be paid to the Class M
Certificates, first on the Class M-1 Certificates until it reaches a {14.80]% Credit Enhancement
Percentage (2x the Class M-1 Initial Credit Enhancement Percentage), then to the Class M-2
Certificates until it reaches a [7.80]% Credit Enhancement Percentage (2x the Class M-2 Initial
Credit Enhancement Percentage), then to the Class M-3 Centificates until it reaches a [1.80]%
Credit Enhancement Percentage (2x the Class M-3 Initizl Credit Enhancement Percentage). I1fa
Trigger Event occurs, principal payments will be paid sequentially first to the Class A
Certificates and then to the Class M Certificates in their order of seniority until the Certificate
Principal Balance of each such class is reduced to zero.

Coupon Step-up: After the Optional Termination Date, the coupon on the Class AF-3 and Class AF-4 Certificates
will increase by 0.50%, the margin on the Class AV Certificates will increase by 2.0x its initial
margin and the margins on the Class M Certificates will increase by 1.5x their respective initial
margins, subject to the Net WAC Cap.

Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

1. To pay interest on the Class A Certificates and the Class S Certificates, pro rata, including
any accrued unpaid interest from a prior Distribution Date and then to pay interest excluding
any accrued unpaid interest from a prior Distribution Date to the Class M Certificates,

2. To pay principal on the Class A Certificates, pro rata, based on the Class A Principal
Allocation Percentage, until the Certificate Principal Balances of such classes have been
reduced to zero, then principal to the Class M Certificates sequentially, in each case until the
Certificate Principal Balance of such class is reduced to zero.

3. From Excess Interest, if any, to the Certificates then entitled to receive distributions in
respect of principal in order to reduce the Certificate Principal Balance of the Certificates to
the extent necessary to maintain the required Overcollateralization Target Amount.

4. From Excess Interest, if any, to pay the Interest Carry Forward Amounts on the Class M
Certificates in accordance with the Pooling and Servicing Agreement.

5. From Excess Interest, if any, to pay the Net WAC Rate Carryforward Amount on the
Offered Securities in the same order of priority as described in 2 above.

6. To pay any remaining amount to the non-offered Certificates in accordance with the Pooling
and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appmpriaz: (the “material™), was prepared solely by (he Underwriter(s), is privileged and confidential, is intended for use by the
eddressee only, and may not be provided to any third party other than the addi ‘s legal, tax, fi iaj end/or advisors for the purposes of cvaluating such information, Prospective investors are advised
to read carefully, and should rely solely on, the fina) prosp and p ool {the “Fina! Prospectus™} related lo the sccurmcs Qhe “S:curmcs )m making their investment decisions. This material does
oot inciude all relevant information relating to the S:cunu:s d:scnb:d h:rem panticularly with respect to the risk and special 1d iated with an in the Securiti All mformalmn comamcd
herein is preliminary and it is anticipated that such information will change. Any information contined herein will be maore fully described in, and will be fully ded by th i

if applicable, and the Final Prospectus. Although the information contained in the material is bucd an sources the Undcrwm:r(s) believe(s) to be reliable, the Underwriter(s) rnake(s) no represcntauun or wa.rra.n'y
that such information is accurate or complete. Such information should not be viewed as proj or opinions with respect W value. Prior 1o making any in decision, 2

invester shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY sacuxm!-:s The
Underwriter(s) may hold long or short positions in or buy and sell Securities ar related securities or ‘perform for or solicit investment banking services ftom, any company meationed berein. . 10




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank % UB S V\""dl’f)lll‘{{

Transaction Overview (Cont.)

Source for Calculation Telerate page [3750].
of One-Month LIBOR:. . -

ERISA: Subject to the considerations in the prospectus supplement, the Offered Securities are expected
to be ERISA eligible as of the Closing Date. However, investors should consult with their
counse! with respect to the consequences under ERISA and the Internal Revenue Code of an
ERISA Plan’s acquisition and ownership of such Certificates.

SMMEA: Once the balance on deposit in the Pre-Funding Accounts have been reduced to zero, the Class

‘ S A, Class S and Class M-1 Certificates are expected to constitute “mortgage related securities” for
the purposes of the Secondary Mortgage Market Enhancement Act of 1984 (“SMMEA”). Other
classes will NOT be SMMEA eligible.

Taxation — REMIC: The Trust will be established as one or more REMICs for federal income tax purposes.

Ratings: It is a condition to the issuance of the Class A Certificates and the Class S Certificates that they
receive ratings of “AAA” if rated by Standard & Poor’s, a division of The McGraw Hill
Companies, Inc. (“S&P”), “Aaa” if rated by Moody’s Investors Service, Inc. (“Moody’s”) and
"AAA" if rated by Fitch Ratings ("Fitch"), that the Class M-1 Certificates receive a rating of
“AA" if rated by S&P, “Aa2” if rated by Moody's and “"AA" if rated by Fitch, that the M-2
Certificates receive a rating of at least “A” if rated by S&P, “A2” if rated by Moody’s and "A" if
rated by Fitch, that the Class M-3 Certificates receive a rating of at least “BBB” if rated by S&P,
“Baa2” if rated by Moody’s and "BBB" if rated by Fitch.

Form of Registration: =~ Book-entry form through DTC, Clearstream and Euroclear.
Minimum ' $25,000 and integral multiples of $1 in excess thereof.
Denominations:

This Structural Term Sheet, Collateral Tenn Sheet, of Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is mlcnded for use by tbe

addressee only, and may not be provided 1o any third party other than she addresses’s lega), tax, financial and/or accounting advisors for the purp of evaluating such infc ion, Prospective investors are advised
1o rezd carefully, and should rely solely on, the finat prosp and pr b (the “Final Prospectus™) related to the securmes (the “Securities”) i in malm-g their investment decisions. This material does
not include all relevant information relating to the Sccunlves descnbed hemn particularly with respect 10 the risk and special d with an in ih the Securits All informatioa conuumd

herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more. fully described in, and will be fully superseded by the

if epplicable, and the Final Prospectus. Although the information contsined in the material is bls:d or, saurces the Urd:rwm:r(s) bchevc(s) 10 be reliable, the Underwriter(s) mak:(s) no reprzsemauon or wammy
that such information is eccurate or complete. Such information should rot be viewed as proj with respect (o value. Prior to making any decision, a p

investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The
Underwriter(s) may hold long or shost positions in or buy and sell Securities ot related securities or perform for or solicit investment banking services from, any company mentioned hersin 1] .
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l DESCRIPTION OF THE TOTAL COLLATERAL ]

Collaterai Summary

Statistics for the combined adjustable rate and fixed rate mortgage loans listed below are based on the
November 1, 2002 Statistical Calculation Date,
Summary Statistics Range (if applicable)
Number of Mortgage Loans: 999
Aggregate Current Principal Balance: $352,615,799.91 $50,400 - $750,000
Average Current Principal Balance: $352,968.77
Aggregate Original Principal Balance: $352,809,816 $50,400 .- $750,000
Average Original Principal Balance: : $353,162.98
Fully Amertizing Mortgage Loans: 100.00%
1st Lien: : : 100.00%
Wtd. Avg. Gross Coupon: 7.662% 5.80% - 12.50%
Witd. Avg. Original Term (months): ‘ 356.65 180 - 360 months
Wtd. Avg. Remaining Term (months): 35598 . 177 — 360 months
Margin (ARM Loans Only): 6.234% 3.95% - 7.125%
Maximum Interest Rate (ARM Loans Only): 13.771% 11.80% - 18.50%
Minimum Interest Rate (ARM Loans Only): 7.771% 5.80% - 12.50%
Wtd. Avg. Original LTV: 81.91% 31.57% - 95.00%
Wtd. Avg. Borrower FICO: 630 500 - 803
‘Geographic Distribution (Top 5): ~ CA 49.18%
NY 13.65%
MA 6.99%
NJ 4.13%
GA 3.31%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addressee only, and may not be provided tc any third party cther than the addressee” s legal, tax, financial and/er accounting advisers for the purposes of evaluating such information. Prospective investors ere advised

to read carefully, and should rely solely on, the finat prosp and p (the “Final P; ") related to the secunues (the Secunues") in making their investmen dectsmns. This mntzm! does
not include all relevant information relating to the Se:unues dcsr.rbed hzmn pamcularly with respect to the risk and special i

with an in the Securities. AR
herein is preliminary snd it is enticipated that such information will :}-angc Any informaztion centained hercin will be more fully described in, and will be fully sup d by the prelimi;
if applicable, and the Final Prosp Although the infc ion ined in the material is based an sources the Underwm:r(s) believe(s) to be reliable, the Underwnm(s) make(s) no represanauon or wnmmy
that such information is or | Such i ion should not be viewed as p i i

fons with respect to value, Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Pmspcclus NOTHMG HEREIN SHOULD BE CONS]DERED AN OFFER TO SELL OR SOLIC!TATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may kold long or short pasitions in or buy and selb Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Collateral Type ‘
% of Aggregate
Collateral Number of Aggregate Remaining Remaining
Type Mortgage Loans Principal Balance Principal Balance
Fixed Rate 380 135,556,553.67 38.44
2yr Fixed / Adjustable Rate 619 217,059,246.24 61.56
Total: 999 352,615,799.91 100.00

- Principal Balance at Origination

Range of : % of Aggregate
Principal Balances Number of Aggregate Original Original
at Qrigination ($) Mortgage Loans Principal Balance Principal Balance
50,000.00 - 100,000.00 42. . 3,188,335.00 © . 0.90
100,000.01 - 150,000.00 41 4,960,348.00 - 1.41
150,000.01 - 200,000.00 25 4,378,782.00 1.24
200,000.01 - 250,000.00 10 2,276,500.00 -0.65
250,000.01 - 300,000.00 9 2,534,900.00 ST 072
300,000.01 - 350,000.00 341 111,258,276.00 : . -31.53
350,000.01 - 400,000.00 246 92,055,457.00 w0 726,09
400,000.01 - 450,000.00 122 51,854,983.00 o “"14,70
450,000.01 - 500,000.00 148 71,955,985.00 © 12040 - “
500,000.01 - 550,000.00 2 1,056,000.00 + 0.0.30
§50,000.01 - 600,000.00 9 5,240,250.00 1.48
600,000.01 - 650,000.00 2 1,300,000.00 0.37
700,000.01 - 750,000.00 1 750.000.00 0.21
Total: 999 352,809,816.00 100.00
Remaining Principal Balance
Range of % of Aggregate
Remaining Principal Number of Aggregate Remaining Remaining
Balances ($) Mortgage Loans Principal Balance Principal Balance
50,000.00 - 100,000.00 42 3,187,065.29 0.90
100,000.01 - 150,000.00 41 4,959,746.58 1.41
150,000.01 - 200,000.00 25 4,378,149.96 1.24
200,000.01 - 250,000.00 10 2,275,996.33 0.65
250,000.01 - 300,000.00 9 2,534,743.14 0.72
300,000.01 - 350,000.00 341 111,197,163.51 31.83
350,000.01 - 400,000.00 246 91,9987,640.38 26.09
400,000.01 - 450,000.00 122 51,821,472.34 14.70
450,000.01 - 500,000.00 149 71,919,400.17 20.40
500,000.01 - 550,000.00 2 1,056,000.00 0.30
§50,000.01 - 600,000.00 g 5,239,061.54 1.49
600,000.01 - 650,000.00 2 1,299,351.67 0.37
700,000.01 - 750,000.00 1 750,000.00 0.21
Totai: 999 352,615,799.91 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided fo any third party other than the addressee’s tzgal, tax, financia) and/or accounting advisors for the purpeses ofcvaluanng such information. Prospective investors are advised
1o read carefully, and should rely solely on, the fina! prosp and prospectus suppl (the “Fina) Prospectus™) refated 1o the securm:s (the “Sacuuucs Vi in making their investment decisions. This material does
not inchude all relevant m.formalmn rclalmg to the S:cunnes described herein, panicularly with respect to the risk and special id with an in inthe Secunues All information comamed
herein is preliminary and it is anti d that such inf ion will change. Any information contzined herein will be more fully described in, and will be fully suf d by the preli
il applicable, and the Final Pruspcclus Although the informalion contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Undnwnm(s) make(s) no r:pr:scnunon or wamry
that such information is aecuraie or complete. Such information should not be viewed as projecti forecasts, predicti of opinions with respect 10 value, Prior 1o making an, de:
investor shall receive and fully review the Fina) Prospectus. NOTHING HERE™N SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The
Underwriter(s) may hold long or shent positions in or buy and sell Securities or retated securities of perform for or solicitinvestment banking services from, any company mentioned herein. n
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’ Remaining Term T
: % of Aggregate

Range of Number of Aggregate Remaining Remaining
Months Remaining Mortgage Loans Principal Balance Principal Balance
121 - 180 13 3,648,974.65 1.03
181 - 240 15 4,367,758.16 1.24
301 - 360 71 344,599,067.10 97.73
Total: 999 352,615,799.91 100.00
Mortgage Rate %
% of Aggregate
Range of Number of Aggregate Remaining Remaining
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.500 - 5.999 10 -4,013,477.77 1.14
6.000 - 6.499 52 20,155,081.48 5.72
6.500 - 6.999 210 78,321,416.30 22.21
7.000 - 7.499 183 58,910,839.70 16.71
7.500 - 7.999 281 96,428,561.52 27.35
8.000 - 8.499 103 33,457,8907.36 9.49
8.500 - 8.999 94 33,006,647.49 9.36
9.000 - 9.499 25 7,828,004.74 222
9.500 - 9.999 33 10,831,105.28 3.07
10.000 - 10.499 9 2,563,469.88 0.73
10.500 - 10.999 11 3,713,803.62 1.05
11.000 - 11.499 3 1,102,584.77 0.31
11.500 - 11.99¢ 4 1,801,500.00 0.51
12.500 - 12,999 1 481,400.00 0.14
Total: 993 352,615,799.91 100.00
Original Loan-to-Value Ratios

Range of % of Aggregate
Original Loan-to-Value Number of Aggregate Remaining Remaining
Ratios (%) Mortgage Loans Principal Balance Principal Balance
30.01 - 35.00 1 441,270.23 0.13
40.01 - 45.00 5 2,040,354.04 0.58
45,01 - 50.00 6 2,272,456.08 0.64
50.01 - 55.00 9 3,320,482.99 0.94
55.01 - 60.00 18 7,548,981.20 214
60.01 - 65.00 34 11,563,707.48 3.28
65.01 - 70.00 55 20,997,643.79 595
70.01 - 75.0C 91 31,858,938.00 9.06
75.01 - 80.00 179 65,350,736.77 18.53
80.01 - 85.00 178 63,786,112.70 18.08
85.01 - 90.00 33 110,956,397.94 3147
90.01 - 95.00 92 32,378,818.69 9.18
Total: 999 352,615,799.91 100.00

This Structura! Tenn Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "mamial") wes pr:pmd solely by the Underwriter(s), is privileged and confidential, is intended for usz by the

addressee only, and may not be provided 10 2ny third party other than the add
to read carefully, and should rely selely on, the final prosp:

"s legal, lax, fi

not include all relevant information r:lnmg to the Sccnnues described hcrem panicularly with respect to the risk and special

herein is preliminary and it is anticipated that such |

and p ppl (the “Finaj Prosp

g edvisors for the purposes ofevalualmg such information. Prospective investors are advised
)related 10 the se:unl\es (the* S:cunn::") in making their investment dccmuns This mawnal doq

d with an inves
jon will change, Any information conlained hesein will be more fully described in, and will be fully sup

.umlheu it All

d by the prel;

if applicable, and lhe Final Prospectus. Alihough the information contained in the material is bncd on sources the Undwnler(a) believe(s) to be reliable, the Underwriter(s} makc(a) no r:pmenuuon or warranty

that such information is accurate or complete. Such infermaton should not be viewed as

with respect to vatue, Prior to making any investment decision, 8 prospective

investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The
Underwriter(s) may hold loag or short pasitions in or buy and sell Securilies or related securities or perform for or solick investmeat banking services from, sny company mentioned herein. 14




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank & UBS \'\"'amurg

| DESCRIPTION OF THE TOTAL COLLATERAL

FICO Score at Origination

Range of % of Aggregate
FICO Number of Aggregate Remaining Remaining
Scores Mortgage Loans Principal Balance Principal Balance
Not Available 2 527 ,464.38 0.15
500 - 519 13 4,910,983.73 1.39
520 - 539 - 42 14,013,739.86 ' 3.97
540 - 559 91 29,022,449.79 8.23
560 - 579 92 30,441,388.26 8.83
580 - 599 90 31,629,666.24 8.94
600 - 618 98 v 34,299,070.87 9.73
620 - 639 141 50,256,474.89 14.25
640 - 659 . 153 55,798,045.09 15.82
660 - 679 88 31,478,959.93 8.93
680 - 699 77 28,416,696.52 © 8.08 -
700 - 719 48 17,963,028.20 N '5.08
720 - 739 26 9,004,411.37 2.55
740 - 789 _ 24 9,349,091.49 . 285
760 - 779 . 11 4,370,629.29 A 1.24
780-799 2 ) 893,700.00 S5 025
800 >= 1 340,000.00 . 0.10
Total: 999 352,615,799.91 . 100.00
Occupancy Status :
' % of Aggregate
Number of Aggregate Remaining Remaining
Occupancy Status Mortgage Loans Principal Balance Principal Balance
Owner Occupied 972 343,748,172.51 97.49
Non-Owner Occupied 23 7.350,864.10 2.08
Second Home 4 1,516,763.30 0.43
Total: 999 352,615,799.91 100.00
Documentation Type
% of Aggregate
Number of Aggregate Remaining Remaining
Program Mortgage Loans Principal Balance Principal Balance
Fult Documentation Iah 246,973,121.18 70.04
Stated Documentation 201 72,628,904.22 20.60
Limited Documentation 87 33,013,774.51 9.36
Total: 999 352,615,799.91 100.00

This Structura) Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriaie (the “material”), was prepared solely by the Underwriter(s), is privileged and confidentizl, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’ s legal, 1ax, financial and’or accounting advisars for the purposes o[:vnluaung such information. Prospective investors are advised
to read carefully, and should rely solely on, the final prosp end pr pp (the “Final Prospectus™) related to the se:unues (the 'Securmcs") in making their investment decisions. This material does
nol include ail relevant information relating 1o the Sccunlues dcscnbed h:r:m particularly with respect to the risk and special id d with an i in the Securities, All information contained
herein is prz]pmmary and i1 is anlicipated hat such information wil) change. Apy informalion contained hesein will be more fully described in, 2nd will be [vlly superseded by the preliminary prospectus supplement,
if applicable, and the Final Prospeetus. Atthough the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no representation or wurranty

that such information is accurate or complete. Such information should not be viewed s projections, forecasts, predictions, or opinions with respect w© value. Prior to making any i decision, ap
investor shall receive and fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Thc
Underwriter(s) may hold long or shen positions in or buy and sell Sscurities of related securities or perform for or solicit investment banking services from, any company mentioned hereia. 15




Deutsche Bank

Ameriquest Mortgage Securities Inc., Series 2002-5

& UBS Warburg

DESCRIPTION OF THE TOTAL COLLATERAL |

Geographic Distribution

% of Aggregate

Number of Aggregate Remaining Remaining
State Mortgage Loans Principal Balance Principal Balance
Alabama 5 1,652,000.00 0.47
Arizona 12 ~ 3,658,525.95 1.04
California 455 173,430,247.54 4918
Colorado 13 4,661,367.68 1.32
Connecticut 10 3,863,742.90 1.10
Florida 24 9,030,095.90 2.56
Georgia 83 11,677,963.75 3.31
Hawaii 2 726,203.76 0.21
illinois 25 9,760,719.73 2.77
Indiana 5 1,354,240.52 0.38
lowa 1 92,818.10 0.03
Louisiana 3 1,095,500.00 0.31
Maine 2 465,646.50 0.13
Marytand 17 6,399,890.59 1,81
Massachusetts 64 24,635,885.47 ""6.99
Michigan 19 4,905,097.43 - 1.39
Minnesota 18 6,714,999.00 e 1.90
Missouri ~ 1 350,715.11 "7 0.10
Nevada 4 1,633,935.79 0.46
New Hampshire 1 409,000.00 0.12
New Jersey 38 14,5670,349.64 413
New Mexico 1 68,400.00 0.02
New York 127 48,287 475.65 13.69
Chio 6 1,291,506.81 0.37
Oregon 8 3,0886,953.39 0.88
Pennsylvania 9 2,763,369.29 0.78
Rhode Island 5 1,717,800.00 0.49
South Carolina 2 697,159.94 0.20
Tennessee 1 104,811.79 0.03
Texas 13 4,940,552.30 1.40
Utah 5 1,677,810.51 .0.48
Washington 20 6,891,014.87 1.95
Total: 999 362,615,799.91 100.00

This Structural Term Sheet, Collateral Term Shest, or Compusational Materials, 8s appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
eddressce only, and may not be provided to any third party other than the addressee’s legal, tax, findncial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised
to read carefully, and should sely solely on, the final prospectus and prospecius supplement (the “Final Prospectus) related 10 the s=cx.r|ues (the " S:cumnes )il in making their investment decisions. This material does

wot include all relevant information relating to the Securities described herein, particularly with respect to the risk and special
herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be Fully sup

d with an

in the Securities. All informalion cmumed

d by the prelimi

i applicable, and the Final Prospectus. Although the information contaired in the material i is hased on sources Lhe Underwnter{s) believe(s) to be reliable, the Underwmcr(s) make(s) no 'eprvsenlauon or wamnry

that such information is accurate or complete. Such information should not be viewed as

with respeet to value. Prior to making eny investment decision, a prospective

investor sbalt receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFrER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold loag of shert positions in or buy and sell Securities or related securities or perform for or solicit investment banking sesvices frem, any compsny mentioned herein: 16




Ameriquest Mortgage Securities Inc,, Series 2002-5

Deutsche Bank

& UBS Warburg

L DESCRIPTION OF THE TOTAL COLLATERAL

il

Loan Purpose

% of Aggregate

Number of Aggregate Remaining Remaining
Purpose Mortgage Loans Principal Balance Principal Balance
Refinance - Debt 527 185,788,634.22 52.69
Consolidation Cashout "
Refinance - Debt 370 129,684,392.69 36.78
Consolidation No Cash Out @
Purchase 102 37,142,773.00 10.53
Total:" 999 352,615,799.91 100.00

1. Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related

loan. Includes all Texas “home equity loans™ with any cash to the borrower

2. Cash proceeds to the borrower exclusive of debt consolidation payments are 3% or less of the original principal balance of the related

loan. Excludes all Texas “home equity loans” with any cash to the borrower.

Credit Grade Retail

% of Aggregate

Number of Aggregate Remaining Remaining
Risk Category Mortgage Loans Principal Balance Principal Balance
AAA 252 90,809,965.19 65.61
AA 75 . 24,080,483.04 17.40
A 29 9,216,288.88 6.66
B 32 10,530,454.37 7.61
c 9 3,220,584.50 233
D 6 547,042.81 0.40
Total: 403 138,404,818.79 100.00

Credit Grade Wholesale

% of Aggregate

Number of Aggregate Remaining Remaining
Risk Category Mortgage L.oans Principal Balance Principal Balance
1 429 156,232,116.42 7293
2 75 27,226,386.03 12.71
3 41 13,586,933.72 6.34
4 27 10,506,606.86 4.90
5 13 4,560,193.18 213
6 1 2,098,744.91 0.98
Total: 596 214,210,981.12 100.00

This Structura) Term Sheet, Collaieral Term Sheet, or Computational Materials, s approprizte (the “material®), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes ofevaluaung such information. Prospective investors are advised
to read careiully, and should rely solely on, the final prospectus and prospecius supplement (the “Final Prospectus™) relaied to the se.urm:s (the “Securities™) il in making their investment decisions. This materia) does

not include all relevant information relating (0 the Securities described herein, pamcularly with respect 1o the risk and special 1 jated with an §

inthe Secumm& Allinformation :om.alned

herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully up

ded by the

if applicable, and the Final Prospectus. Although the information comained in the material is based cn sources the Underwm:r(s) beh:ve(s) 10 be reliable, the Underwntev(s) rnak:(s) no rrpre.s:ru.mon or wamnty

jecti with respect 1o value, Prior lo making any investment decision, » prospeciive
invesior shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONS!DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The

that such information is accurate or complete. Such information should not be viewed as p

Underwriter(s} may hold long of short positions in of buy and sell Sezurities or related securilies or perform for o solicit investment banking services from, any company mentioned herein,

17




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank ‘%{” UBS V\";ﬂl'bll]"g

| DESCRIPTION OF THE TOTAL COLLATERAL ]
Property Type
% of Aggregate

Number of Aggregate Remaining Remaining
Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Detached 860 303,816,527.50 86.16
PUD 78 28,518,628.16 8.09
Condo 27 9,785,947.80 2.78
2-4 Family 17 7,387,407.08 2.10
Attached PUD 5 1,543,500.00 0.44
Manu. Housing / Mobile 10 837,024.75 0.24
Single Family Attached 2 726,764.62 0.21
Total: 999 352,615,799.91 100.00

‘Prepayment Charge Term

Prepayment Charges 4 % of Aggregate
Term at Origination Number of Aggregate Remaining Remaining
(mos.) Mortgage Loans Principal Balance Principal Balance
0 . L ) 272 87,732,462.57 ' 2488
12 ‘ ‘ S92 g 35,812,159.19 , 10.16
24 ‘ 263 93,816,137.50 26.61
36 o 369 - 134,091,297.77 ' P 38.03
60 3 1,163,742.88 : 0.33
Total: 999 352,615,799.91 100.00
Origination Source
% of Aggregate
Number of Aggregate Remaining Remaining
Origination Source Mortgage Loans Principal Balance Principal Balance
Wholesale 596 214,210,981.12 60.75
Retail 403 138,404,818.79 39.256
Total: 999 352,615,799.91 100.00
PMI Insurance
Number % of Aggregate
of Mortgage Aggregate Remaining Remaining
PMI Insurance Loans Principal Balance Principal Balance
MGIC Insured 648 218,035,531.83 61.83
No - Insurance 351 134,580,268.08 38.17
Total: 999 352,615,799.91 100.00

This Structural Term Sheet, Collateral Term Sheey, or Computational Materials, as appmpﬁul: (the “material™), was pr:pa::d solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third panty other than the add *s legal, tax, fi ia! and/or g advisars for the purposes ofevah.auns such information. Prospective investors are advised
to read carefully, and should rely solely on, the final prosp and p ppl {the "“Final Prospecius )related to the securities (the “Securities™) in making their investmeni decisions. This material does
not include 31! relevant information rclaung to the Secunues d:scnbed hemn particularly with respect to the risk and special considerations associated with an investment in the Secunnu All information canulned
herein is preliminary and it is anticipated that such i jon will change. Any information contained herein will be more fully described ir, and will be fully ded by the

if upnhca.b!e and the Final Prospectus. Although the information contained in the material is based on sources the Undcr\mler(s) believe(s) to be reliable, the Underwriter(s) mske[s) no fcpr:scnunon or wamnry
that such information is accuraie or complete. Such information should not be viewed as projecti forscasts, p ions with respect to value. Prior 1o making any i decision, a pi

investor shalf receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURXTIES The
Underwritr(s} may hold long or shert positions in of buy and scll Securities or related securities or perform for or soticit investment banking services from, any company mentioned herein. 18




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank ) % UBS Waﬂ)m‘g

L DESCRIPTION OF GROUP I - FIXED RATE COLLATERAL |

Collateral Summary
Statistics for the fixed rate mortgage leoans listed below are based on the November 1, 2002 Statistical
Calculation Date,
Summary Statistics Range (if applicable)
Number of Mortgage Loans: 380
Aggregate Current Principal Balance: $135,556,553.67 $50,852.48 - $599,597.33
Average Current Principal Balance: $356,727.77
Aggregate Original Principal Balance: $135,678,919 $51,000 - $600,000
Average Original Principal Balance: . $357,049.79 vl
Fully Amorﬁzing'Mortgage Loans: 100.00%
1st Lien: i . 100.00%
Wtd. Avg. Gross Coupon: " 7.488% 6.10% - 10.99%
Wtd. Avg. Original Term (months): - 352.50 180 — 360 months
Wtd. Avg. Remaining Term (months): 351.46 177 — 360 months
Wtd. Avg, Original LTV: 80.68% 42.39% - 95.00%
Wtd. Avg. Borrower FICO: 652 511 - 803
Geographic Distribution (Top 5): CA 47.50%
NY 18.67%
NI 6.08%
MA 5.79%
GA 3.63%

This Structural Term Sheet, Collateral Term Sheet, or Compulational Matenials, as appropriale (the “material™), was prepared salely by the Underwriter(s), is privileged and confidential, is intznded for use by the
addressee anly, and may not be provided 10 any third party other than Lhe addressee’s legal, tax, financial andior accounting advisors far the purposes orevaluaung such information. Prospective investors are advised
to read carefully, and should rely solely on, the final prospectus and prospectus supplement (1he “Final Prospectus™) related to the securities (the * Secunu:s“) in making their investment detisions. This material does
not include all relevant information relating o the Secunms described herein, particularly with respect to the risk and special ecnsiderati iated with an i inthe Secunna All information :cmamed
herein is preliminary and it is anticipated that such inf jon will change. Any information contained herein will be more fully deseribed in, and will be fully superseded ¢ preli ry pi

if apphca!:le. and the Final Prospectus. Although the information contained in the material & is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) mnke(a) no rrpresanmwn or wsm.nly
that such information is accurate or complete. Such information should not be viewed as p fons, forecasts, predictions, or opinions with respect (o value. Prior to making any‘investment decision, a prospective
investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The
Undarwritei(s) may hold long or short positions in o1 buy and seld Securities or related securities of perfom for of solicit investment banking services {rom, any :nmpany entionsd herein. 19




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank % UBS W 'dl’nurg
[ DESCRIPTION OF GROUP I — FIXED RATE COLLATERAL |
e Principal Balance at Origination e
Range of % of Aggregate

Principal Balances Number of Aggregate Original Original
at Origination ($) Mortgage Loans Principal Balance Principal Balance
50,000.00 - 100,000.00 12 894,900.00 0.66
100,000.01 - 150,000.00 15 1,767,650.00 1.30
150,000.01 - 200,000.00 6 1,065,591.00 0.79
200,000.01 - 250,000.00 4 855,900.00 0.63
250,000.01 - 300,000.00 1 294,500.0C 0.22
300,000.01 - 350,000.00 134 43,681,800.00 32.20
350,000.01 - 400,000.00 100 37,388,568.00 27.56
400,000.01 - 450,000.00 54 22,983,711.00 16.94
450,000.01 - 500,000.00 47 22,700,548.00 16.73
550,000.01 - 600,000.00 7 4,045,250.00 2.98
Total: 380 135,678,919.00 100.00
Number % of Aggregate
L ‘ of Mortgage Aggregate Remaining Remaining
PMI Insurance Loans Principal Balance Principal Balance
MGIC Insured - 278 95,879,581.77 - 7073
No - Insurance 102 -39,676,971.90 29.27
Total: 380 135,556,553.67 100.00

Remaining Principal Balance

Range of % of Aggregate

Remaining Principal Number of Aggregate Remaining Remaining
Balances (3) Mortgage Loans Principal Balance Principal Balance
50,000.00 - 100,000.00 12 894,552.76 0.66
100,000.01 - 150,000.00 15 1,767,442.03 1.30
150,000.01 - 200,000.00 6 1,065,591.00 0.79
200,000.01 - 250,000.00 4 855,757.71 0.63
250,000.01 - 300,000.00 1 294,500.00 0.22
300,000.01 - 350,000.00 134 43,648,356.80 32.20
350,000.01 - 400,000.00 100 37,346,372.96 27.55
400,000.01 - 450,000.00 54 22,960,171.63 16.94
450,000.01 - 500,000.00 47 22,679,747.24 16.73
550,000.01 - 600,000.00 7 4,044,061.54 2.98
Total: 380 135,556,553.67 100.00
Remaining Term
% of Aggregate

Range of Number of Aggregate Remaining Remaining
Months Remaining Mortgage Loans Principal Balance Principal Balance
121 - 180 8 3,073,788.70 2.27
181 - 240 13 3,864,153.92 2.85
301 - 360 358 128,618,611.05 94.88
Total: 380 135,556,553.67 100.00

This Structural Term Sheet, Coilateral Term Sheet, or Computational Materials, 85 appropriate (the “malerial™), was prepared solely by the Underwriter(s), is privileged end confideatial, is intended for use by the
addressee only, and may 001 be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes ofevaluaung such information. Prospective investors are advised

to read carefully, and should rely solely on, the final prosp and p ' {the “Finaf P
not include all relevant information relating to the Securities descnbed herein, pamcularly with respect tu the risk and special
herein is ptellmmary and it is anticipated that such information will change, Any information contained herein will be more fully described in, snd will be fully sup

if appli , and the Final Prosp

") celated to the secunh:s (the "Secunll:s ") ¥ in making their investment decisions. This mllenal does
dwithan i

in the Securities, Alli

ded by the p

v )
Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be rcliable, the Underwriter(s) make{s) no reﬂr’eseruucn or wamnty

that such mrormauon is accurate or complete, Such informalion should rot be viewed as projections, forecasts, predictions, of opinions with respeet to value. Prior 1o making any investment decision, 8 prospective
investor shall receive and fully reviéw the Final Prospectus. NOTHING HEREIN SHODLD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwrites(s) may hold long or shon positions in or buy and sell Securities or related securities or perform for or salicit investment banking services from, any company mentioned herein.
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& UBS Warburg

Deutsche Bank

| DESCRIPTION OF GROUP I - FIXED RATE COLLATERAL ]

. . Mortgage Rates % T
%

o of Aggregate

Range of Number of Aggregate Remaining Remaining
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
6.000 - 6.499 21 8,054,892.90 5.94
6.500 - 6.999 85 31,691,620.33 23.38
7.000 - 7.499 80 29,436,138.07 21.72
7.500 - 7.999 121 42,313,584.06 31.21
8.000 - 8.498 29 8,288,590.87 6.11
8.500 - 8.999 31 11,138,824.73 8.22
9.000 - 9.499 8 2,752,110.24 203
9.500 - 9.999 2 832,092.47 0.61
10.000 - 10.499 2 594,600.00 0.44
10.500 - 10.999 1 ~ 454 000.00 0.33
Total: 380 135,556,553.67 100.00

Original Loan-to-Value Ratios

Range of S ' % of Aggregate
Original Loan-to-Value Number of Aggregate Remaining Remaining
Ratios (%) Mortgage Loans Principal Balance Prmcnpal Balance
40.01 - 45.00 3 1,065,539.77 0.79
45.01 - 50.00 4 1,422,774.74 1.05
50.01 - §5.00 7 2,675,482.99 1.97
55.01 - 60.00 9 3,582,461.99 264
60.01 - 65.00 14 5,335,329.65 3.94
65.01 - 70.00 21 8,086,632.20 5.97
70.01 - 75.00 41 15,667,418.60 11.56
75.01 - 80.00 69 25,014,432.98 18.45
80.01 - 85.00 61 21,499,363.02 15.86
85.01 - 90.00 113 38,704,393.52 28.55
90.01 - 85.00 38 12,502,724.21 , 9.22
Total: 380 135,556,553.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared solely by the Underwritex(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any hird party other than thc addressee's tegal, tax, financial and/or accounting advisors for the purpeses of evaluating such information. Prospective investors are advised

10 read carefully, and should rely solely on, the fina) prosp

not include ell relevant information relatmg 1o the Secunncs d:scnbed herem, pam:ularly with rzspect to the Ask and special

herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, -
if appli bl and the Fma) Prosp Although the ml’u-m:mon conlained in the material is based on sources the Underwnler(s) believe(s) 1o be reliable, the Underwriter(s) maka(s) no rtpresem:ucn or warmanty
thal such i ? or lete, Such i ion should not be viewed as proj with respect 10 value. Prior to making any

(the “Final

*") related to the se:umu:s {the * Securmes") in making their investment decisions. This material does

in the Securities. All information contained

i s sion, a
invesior shal) receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long or sheri pesitions in of buy and sell Securities of related securitics or perform [or or solicit investment banking services from, any company mentioned herein. 21
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DESCRIPTION OF GROUP 1- FIXED RATE COLLATERAL Il
FI1CO Score at Origination
CRANGE Of -y S Aggregate |
FICO Number of Aggregate Remaining Remaining
Scores Mortgage Loans Principal Balance Principal Balance
500 - 519 1 378,750.00 0.28
520 - 538 9 3,051,578.80 225
540 - 559 17 5,284,017.66 3.80
560 - 579 17 5,622,116.22 4,15
580 - 599 23 8,224,131.68 6.07
600 - 619 35 12,038,884.70 8.88
620 - 639 60 21,385,532.16 15.78
640 - 658 59 20,732,371.75 156.29
660 - 679 38 14,018,939.05 10.34
680 - 699 49 18,188,220.48 13.42
700 - 719 31 11,644,696.44 : 8.59
-720 - 739 T 19 - - 6,419,788.29 | - 4.74
- 740 - 759 e 14 5,325,397.15 o . 393
760 - 779 7 2,902,129.29 2.14
800 >= 1 340,000.00 0.25
Total:’ . » . 380 - - . 135,556,553.67 T 11100.00

Geographic Distribution ' Il ‘

_ 7. % of Aggregate
Number of Aggregate Remaining Remaining
State Mortgage Loans Principal Balance Principal Balance
Alabama 3 1,164,200.00 S 0.86
California 168 ‘ 64,395,580.14 47.50
Colorado 3 1,018,580.31 0.75
Connecticut 4 1,313,507.64 0.97
Florida 7 3,072,477.01 227
Georgia 35 4,918,816.34 3.63
Hliinois 7 2,714,874.71 2.00
Indiana 1 306,449.84 0.23
Louisiana 1 351,000.00 0.26
Maryland 7 - 2,265,128.46 1.67
Massachusetts 20 7.854,145.68 5.79
Michigan 3 674,128.20 0.50
Minnesota 7 2,670,537.89 1.97
Nevada 1 389,679.68 0.29
New Jersey 22 8,247 425.82 6.08
New York 66 25,301,673.67 18.67
Ohio 1 331,517.65 0.24
Cregon 3 1,353,598.75 1.00
Pennsylvania 5 1,491,233.61 1.10
Rhode island 2 825,800.00 0.861
South Carclina 1 390,000.00 0.29
Texas 4 1,530,555.39 1.13
Utah 1 305,000.00 0.22
Washington 8 2,670,642.88 1.97
Total: 380 135,556,553.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as eppropriate (the “material'), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o eny third party other than the adéressee’s legal, tax, financial and/or sccounting advisers for the purposes el’:valuahng such information. Prospective investors are advised
to read carefully, and should rely solely on, the finat prosp and p ppl {the “Fina} Prospectus™) related to the se:unu:s (ihe *Securities™) i in making their investment decisions, This material does
nat include ail relevant information relaling to the Securities described hemm particularly with respect to the risk and special it d with an i m the Securities. Al information wnlamed

herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup ded by the pretimi

if applicable, and the Fin2i Prospectus, Alhough the information centained in the material is based un sources the Underwnler(s) beh:vc(s) to be relisble, the Underwriter(s) make(s) no repr:semauon or wan-anty

that such information is accurate or complete. Such information should not be viewed as proj , or opinions with respect to value. Prior to making any d

investor shal) receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONS{DERED AN OFFER TO SELL OR SOLICITATION QF AN OFFER TO 8UY ANY SECU!UT[ES Thc
Underwriter(s) may hold long or short positions in or buy and sell Securities or related securitics or perform for or solicit investment banking services from, any company mentioned herein.
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S UBS Warburg

Deutsche Bank

DESCRIPTION OF GROUP I - FIXED RATE COLLATERAL

—

|

Number of Aggregate Remaining Remaining
Occupancy Status Mortgage Loans Principal Balance Principal Balance
Owner Occupied 373 133,256,766.48 98.30
Non-Owner Occupied 7 2,299,787.19 1.70
Total: 380 135,556,553.67 100.00

Documentation Type
% of Aggregate

Number of Aggregate Remaining Remaining
Program Mortgage Loans Principal Balance Principal Balance
"Full Documentation 286 101,883,800.58 75.16
Stated Documentation 67 23,275,089.20 1717
Limited Documentation 27 10,397,663.89 7.67
Total: 380 135,556,553.67 100.00

Number of Aggregate Remaining Remaining
Purpose Mortgage Loans Principal Balance Principal Balance
Refinance - Debt 217 77,660,256.66 57.29
Consalidation Cash Out "
Refinance - Debt 139 49,152,684.31 36.26
Consolidation No Cash Out ?
Purchase 24 8,743,612.70 6.45
Total: 380 135,556,553.67 100.00

1. Cash proceeds 1o the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related Joan.
Includes all Texas “home equity loans” with any cash to the borrower

2. Cash proceeds to the borrower exclusive of debt consolidation payments are 3% or less of the original principal balance of the related
loan. Excludes all Texas “home equity loans” with any cash to the borrower,

Credit Grade Retail

: Occupancy Status
% of Aggregate

Loan Purpose 5
‘ N % of Aggregate

% of Aggregate
: Number of Aggregate Remaining Remaining
Risk Category Mortgage Loans Principal Balance Principal Balance
AAA 126 44,692.473.15 91.27
AA 8 2,718,822.36 5.55
A 4 417,600.00 0.85
B 4 1,077,300.00 2.20
D 1 61,098.96 0.12
Total 143 48,967,294.47 100.00

This Structurzl Term Sheet, Collateral Term Sheet, or Compatational Materizls, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, wax, financial and/or accounting advisors for Lhe purposes of evaluating such information. Prospective investoss are advised
ta read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does
not include afl relevant information remmg 10 the Sc:unn:s described herein, particularty with respect to the risk and speciai considerations associated with an mves:menl in the Securives. All ml’ormnlmn :omamed

herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, and will be fully d by the prelimi

if apphf.ablc and (he Final Prospectus. Although the infonmation contained in the material is bas:d on sources the Lndcrwnler(s) believe(s} Lo be reliable, the Underwnte:(s) mike(s) no nprescnmucn or warmnty

thal such information is accuraie or complete. Such infommation should not be viewed a3 proj i pinions with respect Lo value. Prior o making sny

investor shall receive and fully review the Finaj Prospectus,. NOTHING HEREIN $HOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECUR!T!ES The
Underwriter(s) may hold long or shont positions in or buy and seli Securities or relaied securities or perform for or solicil investment banking services from, any company mentioned herein,




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank % UBS W'dlhul'{.:

| DESCRIPTION OF GROUP I - FIXED RATE COLLATERAL |

T ' Credit Grade Wholesale ST

% of Aggregate
Number of Aggregate Remaining - . Remaining
Risk Category Mortgage Loans Principal Balance Principal Balance
9 180 65,417,833.20 75.55
2 27 9,755,772.91 11.27
3 15 5,392,238.38 6.23
4 12 4,784,914.71 5.53
5 2 944,000.00 1.09
6 1 294,500.00 0.34
Total: 237 86,589,259.20 100.00

- Property Type '
W ‘ % of Aggregate

Number of Aggregate Remaining Remaining
Property Type Mortgage Loans Principal Balance Principa! Balance
Single Family Detached : 338: ) 121,718,010.47 :, 89.79 -
PUD 25 8,879,087.38 ‘ 6.55
" ‘| Conde - » S 708 2,499,01867. = 7 7 - 1.84
il 2-4-Family e g e+ 1,625,005.15 1 Beoan e e 1320
- Attached PUD 2 420,850.00 : . 0.31
Manu. Housing / Mobile 4 414,582.00 0.31
Total: 380 135,556,553.67 100.00
Prepayment Charge Term
Prepayment Charge % of Aggregate
Term at Origination Number of Aggregate Remaining Remaining
(mos)) Mortgage Loans Principal Balance Principal Balance
0 88 26,146,023.56 - 19.29
12 70 26,818,763.01 19.78
24 24 8,847,104.81 6.53
36 195 72,580,919.41 53.54
60 . . 3 1,163,742.88 0.86
Total: 380 135,556,553.67 100.00

. Origination Source

% of Aggregate
Number of Aggregate Remaining Remaining
Source Mortgage Loans Principal Balance Principal Balance
Wholesale 237 86,589,259.20 63.88
Retail : 143 48,967,294 .47 36.12
Total: 380 135,556,553.67 100.00

This Siructurs! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriaic {the “matersial™), was prepared solely by the Underwrite(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the add 's legal, ax, fi ial and/or ing advisors for the purposes of evaluating such infe jon. Prospective investors are edvised
1o read carefully, and should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their i decisi This: jal does
not include ali relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associaled with an investment in the Securities. All information contained

herein is preliminary and it is anticipated (hat such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp pp! {,
if applicable, and the Final Prospectus. Although the infermation contained in the material is based on sources the Underwriter(s) belisve(s) 1o be reliztle, the Underwriter(s) make(s) no represertation or warranty

that such information is accurate ot complete. Such information should not be viewed as projecti ft , predictions, or opinions with respect to value. Prier 10 making any investment decision, 8 prospective
investor shall receive and fully review the Final Prospectus, NOTHMING HEREIN SHOULD BE CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long or short positions in or buy and seil Securities or related securities or perform for or solicit invesiment banking services from, any company mentioned herein. 24




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank % UBS Wﬁl‘l')llr{..f

L DESCRIPTION OF GROUP Il - ADJUSTABLE RATE COLLATERAL ]

- : e Collateral Summary B

Statistics for the adjustable rate mortgage loans listed below are based on the November 1, 2002 Statistical
Calculation Date.

Summary Statistics Range (if applicable)
Number of Mortgage Loans: 619
Aggregate Current Principal Balance: $217,059,246.24 $50,400 - $750,000
Average Current Principal Balance: $350,661.14
Aggregate Original Principal Balance: $217,130,897 $50,400.00 - $750,000
Average Original Principal Balance: _ - $350,776.89 :
Fully Amortizing Mortgage Loans: . 100.00%
1st Lien: | _ 100.00%
Wtd. Avg. Gross Coupon: | 7.771% | 5.80%- 12.50%

o Wtd Avg Orlgmal Term- (months) .o 359.24 : 180~ 360.mrnonths s
Wtd. Avg. Remaining Term (months): . 358.81 177 -360.months
Margin (ARM Loans Only): 6.234% 3.95% - 7.125%
Maximum Interest Rate (ARM Loans Only): 13.771% 11.80% - 18.50%
Minimum Interest Rate (ARM Loans Only): 1.771% 5.80% - 12.50%
Wtd. Avg. Original LTV: 82.67% 31.57% - 95.00%
Wtd. Avg. Borrower FICO: 616 500 -794
Geographic Distribution (Top 5): CA 50.23%

NY 10.59%
MA 7.73%
IL 3.25%
GA 3.11%

This Structural Term Sheet, Collateral Term Sheet, or Camputational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and conficential, is intended for use by the
addressee only, and may not be provided to any third party cther than the addressee’s legal, tax, financial and/or aceounting advisors for the purposes of evaluating such information. Prospective investors are advised

to read carefully, and should rely solely on, the final prosp and p | (the “Final Prospectus™) relatzd to the se:umm (the Secunues ") in making their investment decisions. This material dou
net include all relevant information relating to the Securities d:s:nbcd hmm particularly with respect 10 the risk and special id: with an in in the Securities, Alli
herein is preliminary and it is anticipated that such information will change, Any information contaired herein will be more fully described in, and will be fully sup d by the prelimi

LR

if appl\cable and the Fma\ Praspectus. Although the information contained in the matenial is based on sources the Underwriter(s) belisve(s) to be reliable, the Underwn\n(:) rnak:(s) no repmscnuuon or warrn.my

that such i i or p Such information should not be viewed a5 proj icti or opinions with respect to value. Prior to meking any ir d

invesior shall receive und fully review the Fina) Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The

Underwriter(s) may hold long or short positions in or buy and sell Securities or relaled securities or perform for or solicit investment banking services from, any company mentioned herein, 25




: Ameriquest Mortgage Securities Inc., Series 2002-5
Deutsche Bank % UBS \'\fal’nurg

[ DESCRIPTION OF GROUP Il - ADJUSTABLE RATE COLLATERAL |

Principal Balance at Origination

Range of ‘ % of Aggregate
Principal Balances Number of Aggregate Original Original
at Origination ($) Mortgage Loans Principal Balance Principal Balance
50,000.00 - 100,000.00 30 2,293,435.00 1.08
100,000.01 - 150,000.00 26 3,192,688.00 1.47
150,000.01 - 200,000.00 19 : 3,313,191.00 1.53
200,000.01 - 250,000.00 6 1,420,600.00 0.65
250,000.01 - 300,000.00 8 2,240,400.00 1.03
300,000.01 - 350,000.00 207 67,576,376.00 31.12
350,000.01 - 400,000.00 146 54,666,889.00 25.18
400,000.01 - 450,000.00 68 28,871,272.00 13.30
450,000.01 - 500,000.00 102 48,255,036.00 22.68
500,000.01 -"550,000.00 2 1,056,000.00 049
550,000.01 - 600,000.00 2 1,195,000.00 ©o 085°
600,000.01 - 650,000.00 2 1,300,000.00 , o 0.80
700,000.01 - 750,000.00 1 750,000.00 0.35
Total: 618 217,130,897.00 100.00

L Remaining Principal Balance
Range of : : . % of Aggregate.
Remaining Principal Number of Aggregate Remaining Remaining
Balances ($) Mortgage Loans Principal Balance Principal Balance
50,000.00 - 100,000.00 30 2,292,512.,53 1.06
100,000.01 - 150,000.00 26 3,192,304.55 1.47
150,000.01 - 200,000.00 19 3,312,558.96 1.53
200,000.01 - 250,000.00 6 1,420,238.62 0.65
250,000.01 - 300,000.00 8 2,240,243.14 1.03
300,000.01 - 350,000.00 207 67,548,806.71 31.12
350,000.01 - 400,000.00 146 54,651,267.42 25.18
400,000.01 - 450,000.00 68 28,861,300.71 13.30
450,000.01 - 500,000.00 102 49,239,661.93 22.68
500,000.01 - 550,000.00 2 1,056,000.00 0.49
550,000.01 - 600,000.00 2 1,195,000.00 0.55
600,000.01 - 650,000.00 2 1,299,351.67 0.60
700,000.01 - 750,000.00 1 750,000.00 0.35
Total: 619 217,059,246.24 100.00

Remaining Term
% of Aggregate

Range of Number of Aggregate Remaining Remaining
Months Remaining Mortgage Loans Principal Balance Principal Balance
121 - 180 5 575,185.95 0.26
181 - 240 2 503,604.24 0.23
301 - 360 612 215,980,456.05 99.50
Total: 619 217,059,246.24 100.00

This Structural Tenm Sheet, Coliateral Term Sheet, or Computational Materials, as I.pprcpnalc (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the

2ddressee only, and may not be provided to any third party other than the add skgal 1ax, ial and/or ing edvisors i'onhe,, P of evaluating such i ion, P ive investors are advised

to read carefully, and should rely solely on, the final prosp and prosp upp! (the “Final Prospecius™ )r:laud 1o the securities (the “Securities” )m makmg lhurmvs.menldwsmns 'ﬁns materizl docs

nol include el relevant information r:lalmg 1o the Securities described herein, particularly with respect (o the risk and special considerations associated wilh an |nvestmem in the i All

herein s preliminary end it is anticipated that such inft ion will thange, Anymformabon contained hereip will be more fully described in, and will be fully ded by e prei

if applicable, and the Final Prospecius. Although the information contained in the material i is bascd on sources the Underwmcr(s) belicve(s) 1o be reliable, the Und:rwnur(s) maka(s) no npreunuuon or wamnry

that such information is accurate or complete. Such infarmation should not be viewed as or opinions with respect to value. Priof 10 making any decision, a

investor shal) receive and fully review the Final Prospectus. NOTHING HEREIN SHDULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECUR!T\Eg The
Underwriter(s) may haold long or short positions in or buy and sell Securities or related securities or perform for of solicil investment banking services from, any company mentioned herein. 26
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Deutsche Bank :% UBS W 'cll‘bllr{,’

[ DESCRIPTION OF GROUP I - ADJUSTABLE RATE COLLATERAL |

PMI Insurance

Number % of Aggregate
of Mortgage Aggregate Remaining Remaining
PM! Insurance Loans Principal Balance Principal Balance
MGIC Insured 370 122,155,950.06 56.28
No - Insurance 249 94,903,296.18 43.72
Total: 619 217,059,246.24 100.00
' Mortgage Rate %
% of Aggregate
Range of Number of Aggregate Remaining Remaining
Mortgage Ratés (%) Mortgage Loans Principal Balance Principal Balance -
5.500 - 5.999 10 4,013,477.77 . 185
6.000 - 6.499 , 31 12,100,188.58 © 857
6.500 - 6.999 125 46,629,795.97 2148
7.000 - 7.499 . 83 29,474,701.63 13.58
7.500 - 7.999 160 54,114,977.46 oL 2493
8.000 - 8.499 ‘ 74 25,169,316.49 ‘ Ci2-11.60
8.500 - 8,899 :; o . 83 21,867,722.76 . 1 oo ,*; 10,07 | .
9.000-"9.499 - TR w s m 4T ' 5,075,894,50 ~v ¥ 284 7 | T
9.500 - 9.999 31 - 9,999,012.81 T 461
10.000 - 10.499 7 1,968,869.88 s -0.91
10.500 - 10.999 _ 10 3,259,803.62 ; 1.50
11.000 - 11.499 3 1,102,584.77 0.51
11.500 - 11.999 4 1,801,500.00 0.83
12.500 - 12.999 1 481,400.00 0.22
Total: 619 217,059,246.24 100.00
Gross Margin %
% of Aggregate
Range of Number of Aggregate Remaining Remaining
Gross Margins (%) Mortgage Loans Principal Balance Principal Balance
3.750 - 3.999 1 448,000.00 0.21
4.000 - 4,249 1 499,900.00 0.23
5.000 - 5.249 1 350,000.00 0.16
5.250 - 5.499 100 32,582,857.04 15.01
5.500 - 5.749 25 9,152,505.63 4.22
6.000 - 6.249 3 1,440,000.00 0.66
6.250 - 6.499 82 28,225,782.47 13.00
6.500 - 6.749 385 136,770,761.83 63.01
6.750 - 6.999 16 5,907,368.81 272
7.000 - 7.249 5 1,682,070.46 0.77
Total: 619 217,059,246.24 100.00

This Structural Term Sheet, Collateral Term Shee, or Computational Materials, as appropriale (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided (o any third party other than the add: ’s fegal, tax, {al andlor ing advisocs for the purposes af:valuaung such information. Prospective investors are advised
to read carefully, and should rely solely on, the final p and pi i t (the “Final Prospectus™) related 10 the secumles (the “Se:unl\es i in making their investment decisions. Ttns mnt:nul dou
not include il relevant information relating to the Secunnes descnbed herein, panlcul:uly with respect to the risk and special i jated with an in in the Securities. Allinft

herein is pretiminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup d by the prelimt

if applicable, and the Final Prospectus. Although the information contained in the material § is based cm sources Lthe Undcrwmer(s) believe(s) to be reliable, the Undenwma(s) ma.ke(s) o repms:n!ahnn or wmnry
that such information is accurate of complete, Such information should not be viewed as projecti ions with respect (o value. Prior to making any decision, a p

investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURJTIFS The
Underwriter(s) may bold long of short positions in oz buy and sell Securitics of related securities or perform (o7 or solicit investment banking services from, any company mentioned herein. 27
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Deutsche Bank & UBS \’\’ﬂl'bl\l'g

[ DESCRIPTION OF GROUP Il - ADJUSTABLE RATE COLLATERAL |

S , Next Rate Adjustment I
: % of Aggregate
Year/Month Number of Aggregate Remaining Remaining
' Of Next Rate Adjustment Mortgage Loans Principal Balance Principal Balance
2004-06 2 627,977.33 0.29
2004-07 8 2,866,925.31 1.32
2004-08 17 5,288,527.86 244
2004-09 14 5,071,354.23 2.34
2004-10 148 54,021,345.26 24.89
2004-11 429 148,533,764.58 68.43
2005-10 1 649,351.67 0.30
Total: 619 217,059,246.24 100.00

Maximum Rate %

Range of % of Aggregate '
Maximum Number of Aggregate Remaining Remaining
Mortgage Rates (%) . Mortgage Loans . Principal Balance Principal Balance
11.500 - 11.999 ) ‘ 10 : 4,013477.77 1.85
12.000-12489 . . . - . M, -~ - '12,100,18858 . . . . 557
12.500 - 12.998 - Coe L 125 46,629,795.97 - Lo 2148
13.000 - 13.499 : 83 - 29,474,701.63 \ 13.58
13.500 - 13.999 160 . 54,114,977.48 .. 2483
14.000 - 14.499 74 25,168,316.49 11.60
14.500 - 14.999 63 ' 21,867,722.76 10.07
15.000 - 15.499 17 5,075,894.50 2.34
15.500 - 15.989 31 9,999,012.81 4.61
16.000 - 16.499 7 1,968,869.88 0.91
16.500 - 16.989 10 3,269,803.62 1.50
17.000 - 17.499 3 1,102,584.77 0.51
17.500 - 17.999 4 1,801,500.00 0.83
18.500 - 18.999 1 481,400.00 0.22
Total: 619 217,059,246.24 100.00

This Strugtural Term Sheet, Collateral Term Sheet, or Computational Materials, as nppropmtc (the ‘mzlenal") was prepired solety by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee anly, and may not be provided o any Whird party other than the add 's legal, ax, ial and/or g advisors for the purposes of eveluating such information. Prospective investors are advised
to read carefully, and should rely solely on, the final prosp and p (the “Final Prospecius™ nlaud lothe ;ecunues {the “Secu:mes ") 3 in mak:ng their investment decisions. This material does
not include !l relevant information relating to the Securities descnbed hemn pamcnlarly with respact to the risk and special i d with an 1 in the Securiti All |n|’armauon commned
herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be A’ul)y p d by the prelimi

if apphcabi: and lhe Fmal Pmspecms Although the information contained in the material is bucd on sources the Undmwmar(s) believe(s) to be reliable, the Underwmu(s) rnnke(s) no rq:resenunon or warranty
that such i pl Such iaf ion should not be viewed as proj iens with respect to value, Prior to making any in decision, a prosp
investor shall receive and fully mvxew the Fina! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwritzr(s) may held long or short positions in or buy and sell Securities or related securities or perform for or selicit investmem banking services from, any company menticned herein, 28
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e UBS Warburg

Deutsche Bank

[ DESCRIPTION OF GROUP Il - ADJUSTABLE RATE COLLATERAL |

Minimum Rate %

.
L]
s
H
H
i

Range of % of Aggregate
Minimum Number of Aggregate Remaining Remaining
Mortgage Rates (%) Mortgage Loans Principal Balance Principa! Balance
5.500 - 5.999 10 4,013,477.77 1.85
6.000 - 6.499 31 12,100,188.58 5.57
6.500 - 6.999 125 46,629,795.97 21.48
7.000 - 7.499 83 29,474,701.63 13.58
7.500 - 7.999 160 54,114,977.46 24.93
8.000 - 8.499 74 25,169,316.49 11.60
8.500 - 8.999 63 21,867,722.76 10.07
9.000 - 9.489 17 5,075,894.50 234
9.500 - 9.999 N 8,999,012.81 4.81
10.000 - 10.499 ‘ 7 1,968,869.88 0.91
10.500 - 10.999 : ST 10 3,259,803.62 ~ 150
11.000- 11.499 = B 1,102,584.77 051
11.500 - 11.999 4 1,801,500.00 0.83
12,500 - 12, 999 : i 481,400.00 - -0.22
Total: 619 217,059,246.24 ~ 100.00

Initial Periodic Cap %

% of Aggregate

Number of Aggregate Remaining Remaining’
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
2 619 217,059,246.24 100.00
Total: 619 217,059,246.24 100.00

This Structural Term Sheet, Collateral Term Sheet, or Compuuuonal Materials, as appropriate (the “material™), was prepnred solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee orly, and may not be provided to any third party other than the addressee s legal, tax, financisl and/or sccounting advisors for the purpeses of:vulualmg such information. Prospective investors are advised
and p I

to read carefully, end shouid rejy soiely on, the final p

(the “Final Prospectus™) related to the securities (the “Securities™) in meking their investmeni decisions, This material does

not include 2li relevant infermation relating 1o the Securities described h:rcm pam:ularly with respect 10 the risk and speciat considerations associated with an investment in the Secunua All inforrnation cnntamed

herein is preliminary and it is anlicipated that such information will change. Any information contained herein will be more fully described in, end will be fully sup

eded by the p

if applicable, and the Final Prospectus. Although the information contained in the material is based en sources the Underwmrr(s) believe(s) 1o be reliable, the Underwriter(s) makc(u) no represenumn or warﬁnly

that such information is accurste or complete. Such information should not be viewed a3 p

or opinicns with respect to value. Prior to making any

invesior shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The
Underwriter(s) may hold long or shert positions in or buy and sell Securities or related securities of perform for or solicil investment banking services from, any company mentioned herein. 29
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| DESCRIPTION OF GROUP II - ADJUSTABLE RATE COLLATERAL |

Original Loan-to-Value Ratios

Range of % of Aggregate
Original Loan-to-Value Number of Aggregate Remaining Remaining
Ratios (%) Mortgage Loans Principal Balance Principal Balance
30.01 - 35.00 1 441,270.23 0.20
40.01 - 45.00 2 974,814.27 0.45
45.01 - 50.00 2 849,681.34 0.39
50.01 - 55.00 2 645,000.00 0.30
55.01 - 60.00 9 3,966,519.21 1.83
60.01 - 65.00 20 6,228,377.83 2.87
65.01 - 70.00 34 12,910,911.59 5.95
70.01 - 75.00 50 16,291,519.40 7.51
75.01 - 80.00 110 40,336,303.79 18.58
80.01 - 85.00 17 42,286,749.68 19.48
B5.01 - 90.00 1218 72,252,004.42 33.29
90.01 - 95.00 54 19,876,094.48 - 916
Total: 619 217,059,246.24 100.00

Range of % of Aggregate
FICO Number of _ Aggregate Remaining Remaining
Scores Mortgage Loans Principai Balance Principal Balance
Not Available 2 527,464.38 - 0.24

500 - 519 12 4,532,233.73 2.08

520 - 538 33 10,962,161.06 5.05

540 - 558 74 23,738,432.13 10.94

560 - 579 75 24,819,272.04 11.43

580 - 599 67 23,305,534.56 10.74

600 - 619 63 22,260,186.17 10.26

620 - 639 81 28,870,942.73 13.30

640 - 659 94 35,065,673.34 16.15

660 - 679 50 17,460,020.88 8.04

680 - 699 28 10,228,476.04 471

700 - 7189 17 6,318,331.76 291

720 -~ 739 7 2,584,623.08 1.19

740 - 759 10 4,023,694.34 1.85

760 - 779 4 1,468,500.00 0.68

780 - 799 2 893,700.00 0.41
Total: 619 217,059,246.24 100.00

This Structural Term Sheet, Collateral Term Shezt, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwritex(s), |s pnvnlcged and confidential, is intended for use by the
addressee only, and may not be provided 1o any thisd party other than the addressee’s legal, tax, financial andor accounung advisors for the p of evaluating such i Prospective in: 13 are edvised
to read carefully, and should rely solely on, the final p ang pr ! (l}-c *Final Prosp: ") related to the securities (I}'e "Securities™) in makmg their investment decisions. This material does
not inclugde ol relevani information relating 1o the Sccunhes descnbcd hcrem panticularly with respeci to the risk and special consideratior.s associzted with an investment in the Sc:unues All information conhamed
herein is preliminary and it is enticipated thal such information will change. Any information contained herein will be more fully described in, and will be fully sup d by the preli

if applicable, and the Final Prosp Although the inf ion contained in the material is based on sources the Underwriter(s) believe(s) lo be reliable, the Underwriter(s) mnke(s) ne reprtsenmlon ar wamnty

that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any
investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURJTIES Tbe
Underwriter(s) may hold long or shart positions in or buy and sell Securities or related securities or perform for or solicit invesiment banking services from, any company mentioned herein, 30

FlCO Score at Orlgmatmn it
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" DESCRIPTION OF GROUP II - ADJUSTABLE RATE COLLATERAL |

oo Ge()graphic Distribution D
: % of Aggregate

Number of Aggregate Remaining Remaining
State Mortgage Loans Principal Balance Principal Balance
Alabama 2 487,800.00 0.22
Arizona 12 3,658,525.95 1.69
California 287 109,034,667.40 50.23
Colorado 10 3,642,787.37 1.68
Connecticut 6 2,550,235.26 1.17
Fiorida 17 5,957,618.89 274
Georgia 48 - 6,759,147 .41 3.1
Hawaii 2 726,203.76 0.33
llinois ‘ 18 7,045 ,845.02 3.25
indiana 4 1,047,790.68 0.48
“ | lowa o ' 1 92,818.10 a 0.04
: Louisiana T 2 - 744,500.00 T 0.34
Maine ' 2 465,646.50 021
Maryland 10 4,134,762.13 1.90
| Massachusetts 44 16,781,739.79 N - NTT3
Michigan 16 4,230,969.23 511,95
..t Minnesota - A RPN 4,044 461,41 o v oo s
s BPMissoun T T Y e 50,7151 ¢
s Nevada '3 ) 1,244,256.11 AERRE o )

‘| New Hampshire ' 1 409,000.00 Yoo w1019
New Jersey 18 6,322,923.82 . - 2.91
New Mexico 1 68,400.00 ‘ 0.03
New York 61 22,985,801.98 10.59
Ohio 5 959,989.16 0.44
Oregon 5 1,733,354.64 0.80
Pennsylvania 4 1,272,135.68 - 0.59
Rhode Island 3 892,000.00 0.41
South Carolina 1 ‘ 307,159.94 0.14
Tennessee 1 104,811.79 0.05
Texas 9 3,409,996.91 1.57
Utah 4 1,372,810.51 0.63
Washington 12 4,220,371.99 1.94
Total: . 619 217,059,246.24 100.00

This Structural Term Sheet, Collateral Term Sheet, or Compulaticnal Materials, as appropnale (the “material”), was prepared solely by the Underwriter(s), u pnvu!eg:d and mn['d:nual |s mwndcd for use by the
addressee only, and may nol be provided 1o any third party other thar! the add *s legal, tax, fi 1al and/or ing advisors for the purposes of eva) g such § Pr areadvised
to read carefully, and should rely solely on, the final prasp and p ppl (the “Final Prospectus )rclalcd to the sccunhes (the* Secunues") in rnukmg their investment dec\slons. This material does
not include all relevam mfnrmmmn relaung ‘0 the Sc:.m\\:s d:scnbcd hemn partitularly with respeet to the risk and special id ed with an i inthe Secunuu Al information :nn.amzd
herein is preliminary and it is i that such i ation will change. Any information contained herein will be more fully described in, snd will be fully sup d by the preli

lfapphcable and lh: Final Prospectus. Although the information comained in the material is based on sources the Under\mler(s) believe(s) to be teliable, the Und:NﬂL:r(s) make{s) no represemhon or wimtnty
that such § ion is accurate or comp! Such inl ion should not be viewed 25 projecti inions with respect to value. Prior 1o making any investment decision, & prospective
investor shalj receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold lang or shont positions in or buy and sell Securities or related securities or perform for or solicit investment banking scrvices fram, any company mentiened herein. 3
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| DESCRIPTION OF GROUP Il - ADJUSTABLE RATE COLLATERAL |

------ Qccupancy Status o

% of Aggregate
Number of Aggregate Remaining Remaining
Occupancy Status Mortgage Loans Principal Balance Principal Balance
Owner Occupied - 588 210,491,406.03 96.97
Non-Owner Occupied 16 _ 5,051,076.91 233
Second Home . 4 1,5618,763.30 0.70
Total: 619 217,059,246.24 100.00
Documentation Type
% of Aggregate
Number of Aggregate Remaining Remaining
Program ’ Mortgage Loans Principal Balance Principal Balance .
Full Documentation 425 ‘ 145,089,320.60 66.84
Stated Documentation 134 49,353,815.02 LT 2274
Limited 60 22,616,110.62 10.42 _
Total: . 619 217,059,246.24 __100.00 ) -

"Loan Purpose

% of Aggregate

‘Number of - Aggregate Remaining Remaining
Purpose Mortgage Loans Principal Balance Principal Balance
Refinance - Debt 310 108,128,377.56 ’ 49,82
Consolidation Cash Out ”)
Refinance - Debt 231 80,531,708.38 37.10
Consolidation No Cash Out @
Purchase 78 28,399,160.30 13.08
Total: 619 217,059,246.24 100.00

1. Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related loan,
Includes all Texas “home equity loans” with any cash to the borrower

2. Cash proceeds to the borrower exclusive of debt consolidation payments are 3% or less of the ongmal principal balance of the related
loan. Excludes all Texas “home equity loans” with any cash to the borrower.

This Structurai Term Sheet, Collateral Term Sheet, of Computational Materiels, as apprcpriale {the “material”™), was prepared solely by the Underwriter(s), is privileged and confidentia?, is intended for use by the

addressee only, and may not be provided 1o any third party other than the add 's tegal, tax, fi {2l and/or g advisors for the purposes. ufevaluanng such information. Prospective inveslors are advised
10 read carefully, and should rely solely on, the final prosp and p ppl (the “Final Prosp ") relawd to the securmes (the * Seturmes )i in making their investment decisions, Thls material doea
ot include alf relevant information relating to the Securities described hcrtm panicularly with respect (o the risk and special idi d with en in the Securities. Alli

kerein is preliminary and it is anticipated that such information will change. Any information conlained herein will be more fully described in, and will be fully superseded by the preliminasy prospectus supplement,
il applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Undenwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty
that such information is accurate or complete. Such information should not be viewea as projecti dicti or opinions with respect 1o value, Prior lo making any investment decision, @ prospective
investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long or shart positions in or buy and sell Sceuritics of related securities or perform for or solicit investment banking services from, any company mentioned herein. 32
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| DESCRIPTION OF GROUP I - ADJUSTABLE RATE COLLATERAL

]

Credit Grade Retail
% of Aggregate
Number of Aggregate Remaining Remaining
Risk Category Mortgage Loans Principal Balance Principal Balance
AAA 126 46,117,492.04 51.56
AA 67 21,361,660.68 23.88
A 25 §,798,688.88 9.84
8 28 9,453,154.37 10.57
c 9 3,220,584.50 3.60
D 5 485,943.85 0.54
Total: 260 89,437,524.32 100.00

Credit Grade Wholesale

% of Aggregate

Number of Aggregate Remaining Remaining
Risk Category Mortgage Loans Principal Balance Principal Balance
1 ' 249 ] ©80,814,283.22 71.16
2 48 17,470,613.12 13.69
a3 . 8,194,695.34 . 842
) T TR 5,721,692.15 Bl 448
"5 ©-.3,616,193.18 g 2.83
6 1,804,244.91 1.41
Total: 359 127,621,721.92 100.00
Property Type
% of Aggregate
Number of Aggregate Remaining Remaining
Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Detached 522 182,098,517.03 83.89
PUD 53 19,639,540.78 9.05
Condo 20 7,286,929.13 3.36
2-4 Family 13 5,762,401.93 2.65
Attached PUD 3 1,122,650.00 0.52
Single Family Attached 2 726,764.62 0.33
Manu. Housing / Mobile 6 422 44275 0.19
Total: 619 217,059,246.24 100.00

This Stractural Term Sheet, Collateral Term Sheet, or Comp

addressee only, and may not be provided to any third party oth:r than the addy *s legal, ax, fi

1o read carefully, and should rely selely on, the final p

YP
|hppl|uble and the Final Prospectus, Although the mronnmon contained in the material is based on sourtes the Underwm:r(s) believe(s) to be relinble, the Underwriter(s) mnke{s) no mmsentanm or wnmnry

that such i ion is accurate or plete. Suchi

ion should not be viewed as proj

d by the p

1 Materials, as appropn. (the “matcrial"). was pleparcd solely by the Underwriter(s), is privileged and confidential, is intended for use by the
g advisors for the purposes of evaluating such information. Praspective investors ere sdvised
p ppl (the “Final Prospectus™) reialed 10 the securities (the “Securities”) in making (heir investment decisions. This material does
not include alf refevant information refating 1o the Secumxe! d:scnb:d hercm panticularly with respect to the risk and special considerations asseciated with an investment in the Sceurities, All information contamcd
herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup i

ions with respect 1o value, Prior 10 making any
invesior shall receive and fully review the Final Prospectus. NOTHMNG HEREIN SHQULD BE CONSKDERED AN OFFER TO SELL OR SQLICITATION OF AN OFFER TO BUY ANY SECURXTXES The

Underwriter(s) may hold long or short positions in or buy and seil Securitizs or related securities or perform for of solicit investment banking services from, any company mentioned herein.




Ameriquest Mortgage Securities Inc., Series 2002-5

Deutsche Bank i : ‘gjz UBS Wamurg

[ DESCRIPTION OF GROUP II - ADJUSTABLE RATE COLLATERAL |

Prepayment Charge Term

Prepayment Charge % of Aggregate

Term at Origination Number of Aggregate Remaining Remaining

(mos.) Mortgage Loans Principal Balance Principal Balance
184 61,586,438.01 28.37

12 22 ) 8,993,396.18 4.14

24 : 239 84,969,032.69 39.15

36 174 61,510,378.36 28.34

Total: 619 217,059,246.24 100.00

- ' Origination Source .

; s ‘ . . % of Aggregate
‘ Number of . Aggregate Remaining Remaining
Source Mortgage Loans Principal Balance Principal Balance
Wholesale 359 127,821,721.92 58.80
Retail L 260 89,437,524.32 L 41.20
Total: . 619 217,059,246.24 -100.00
.

This Structural Term Sheet, Collataral Term Sheet, or Computational Materials, a5 ap;uropn‘m (the “material™), was prepaned salely by the Underwriter(s), is privileged and confidential, is intended fof use by the
addressee only, and may not be provided 1o any third party other than the add: 's legal, tax, financial andfor advisors for the purposes of evaluating such information. Prospective investors are advised
1o read carefully, and should rely solely on, the final prosp and p 1 {the “Final Prospectus™) related to the s:cunues {the “Securities” )m making their investment decisions. This material does
not include all relevant information relaung to the Secunn:s d-scnbed hrmn. pamcu]arly with respect to the risk and specia! iderations iated with an in inthe Sa:unua All information conmncd
herein is preliminary and it is anticipated that such i ion will change. Any infermation contained herein will be more [ully described in, and will be [ully superseded by the preli

ir npph:lbl: and the Final Prospecius. Ahhough the information contained in the material is based an sources the Underwmrr(s) belizve(s) to be relisble, the Undmmler(s) make(s) no repreunm.\cn or wamamy
that such informaticn is accurate or complete. Such information should not be viewed as proj inions with respect 1o value, Prior 0 making any

investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION. OF AN OFFER TO BUY ANY SECURXTIES The
Underwriter{s) may hold long orshon positians in ¢ buy 3nd scll Securitics of related seeurities or perform for of solicit investment banking services from, any comparny mentioned herein. 3
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© herein is prejiminary and it is

Sensitivity Analysis
To Optional Termination Date at Par

to read carefully, and should rely solely on, the fina)

that such i

that such i ion is accurate or

Such information should not be viewed as proj dicti ot opini

~-———-{-Fixed----PPC - e | - 1 1111 L R b b o1 1
ARM CPR 0% 20% 27% 41%

AV Avg Life 18.28 4.01 2.89 2.35 1.88
Modified Duration 15.88 3.79 2.88 2.28 1.84
First Payment Prd 1 1 1 1 1
Last Payment Prd 345 128 95 75 61
AF-1 Avg Life 13.38 1.30 1.00 0.82 0.70
Modified Duration 11.04 1.26 0.98 0.80 0.68
First Payment Prd 1 1 1 1 1
Last Payment Prd 258 30 23 18 15
AF-2. Avg Life 24.90. . 419 . 3.00 -2.25 - 1.88
. .. . Modified Duration 15.99 - 3.80. 279 213 . WT7
First Payment Prd 256 30 23 18 15
Last Payment Prd : 334 83 56 36 30
AF-3 Avg Life 28,63  9.93 6.76 495 346
Modified Duration 14.54. 7.57 5.55 4.25 3.09
First Payment Prd 334 . 83 56 36 30

Last Payment Prd . 2345 . 128 95 75 61
AF-4 Avg Life 14.90 7.00 6.42 5.68 4.98
Modified Duration 10.19 579 5.40 4.88 435
First Payment Prd 37 37 39 42 45
Last Payment Prd 345 128 95 75 61
M-1 Avg Life 26.36 7.10 5.33 4.46 407
Modified Duration 18.50 6.48 499 4.23 3.89
First Payment Prd 264 41 38 39 41
Last Payment Prd 345 128 95 75 61
M-2 Avg Life 26.36 7.10 5.32 4.40 3.91
Modified Duraticn 17.04 6.18 479 4.04 3.64
First Payment Prd 264 41 37 38 39
Last Payment Prd 345 128 g5 75 61
M-3 Avg Life 26.23 6.82 5.11 4.19 3.68
. Modified Duration 14.48 5.64 4,42 3.73 3.33
First Payment Prd 264 41 37 37 37
Last Payment Prd 345 128 95 75 61

This Structural Term Sheet, Collateral Term Sheet, or Comp I Materials, as appropri (the “material"), was prepared solely by the Underwriter(s), is privileged and confidentisl, is intended for use by the
addressee only, and may not be provided to any third panty other than the add *s legal, tax, fi: ial and/or ing advisors for the purpos:snfevaluaungsu:h information. Prospective investors are advised

prosp ardp ) (the “Fina} Prospecius”) related 1o the securities (the “Sceurities™) in making theis investment decisions. This matzrial does
not include al) relevant informaticn r:lulmg to the Secunlles descnbed h:rem. pamcularly with respect 10 the risk and special considerations associated with an investment in the Sccunua All information cenmued
i ion will change. Any information contained herein will be more fully described in, snd will be fully superseded by the preli

if appllcable and the Final Prospectus. Although the informatien contained in the material is bas:d o-n sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) makc(s) no repr:senuhen or warramy
P with respect 1o value. Prior to making any

investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONS]DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The
Underwriter(s) may hold long or shert positions in or buy and sell Securities or related sccurities or petfarm for or solicit investmeni banking services from, any company mentioned herein.
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H +

To Maturity at Par
EE g N Fvixed»..-....N - P PC‘-_.._.. B B P 0° o_. e e . 75% e e e .- 1 00%, v,...o._._‘._...u1.25%,<.. Pe— 4.1.500/0 -
ARM CPR 0% 20% 27% 34% 41%
AV Avg Life 19.34 - 434 3.25 - 255 2.05
Modified Duration 15.82 4.086 3.10 245 1.99
First Payment Prd 1 1 1 1 1
Last Payment Prd 360 272 213 169 138
AF-1 Avg Life 13.38 1.30 1.00 0.82 0.70
Modified Duration 11.01 1.26 0.08 0.80 0.68
First Payment Prd 1 1 1 1 1
Last Payment Prd 256 30 23 18 15
AF-2 Avg Life 2490 . 4.18 3.00 225 1.86
Modified Duration -~ -15.89 3.80 2.79 213 177 «
First Payment Prd 256 30 23 18 15
Last Payment Prd 334 83 56 36 30
AF-3 Avg Life 29.03 12.20 8.40 - 5.80: 3.52
- Modified Duration 14.63 8.66 6.49 : 4.78 3.13
" First Payment Prd 334 83 56 ‘ 3 . 30
- . LastPaymentPrd .~ 3680 - - 27120 . 218 i 189 . - 138) -
AF-4 - Avg Life 14.90 7.07 6.65 6.49 6.54
Modified Duration 10.19 5.83 556 544 547
First Payment Prd 37 37 39 Y 45
Last Payment Prd 358 269 210 167 136
M-1 Avg Life 26.49 7.74 5.83 4.85 4.38
Modified Duration 19.56 6.95 5.38 4.55 4.15
First Payment Prd 264 41 38 39 41
" Last Payment Prd 358 209 158 124 101
M-2 Avg Life 26.47 7.58 5.69 4.68 4.14
Modified Duration 17.08 6.50 5.07 4.28 3.82
First Payment Prd 264 41 37 38 39
Last Payment Prd 356 185 139 109 88
M-3 Avg Life 26.26 6.91 5.18 4.24 3.72
Modified Duration 14.49 5.7 447 3.77 3.36
First Payment Prd 264 41 37 37 37
Last Payment Prd 351 152 113 89 72
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as nppwpriale {the “material") was pr:pu:d solely by the Underwriter(s), is privileged and confidential, is intended fof use by the ’
addressze crly, and may not be provided 10 any third pacty other than the ad ’s legal, tax, fi ial and/or g advisors for the purposes of evaluating such information. Prospective investors are advised
to read carefully, ard should rely solely on, the finai P and p | (the “Final Prospectus™ )relaled to the secunhes (the “Securm:s ") i in making their investment decisions. This material does
not include all selevam information refating to the Securities d!scnbed herein, particularly with respect to the risk and special id d with an tment in the Securi i All information comamcd
herein is preliminary and it is anticipated that such information wili change. Any information contained herein will be more fully described in, and will be fully superseded by the prelimi
if applicable, and the Final Prospectus. Although the information contained in the material i \s based on souvrces the Underwmer(s) believe]s) Lo be reliable, the Underwriter(s) maka(s) no repr:senunon or wammy
that such infarmation is accurate or complete. Such information should not be viewed as projectis i 1 epinions with respect 1o vaiue. Priot to making any i decision, a prosp
investor shall receive and fully review the Final Prospectus. NOTHING HEREMN SHOULD BE CONS!DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECUPJTIES The
Underwriter(s) may hold long or shon positions in or buy and sell Securitics or related securitics or perform for or solicit investment banking setvices from, any company mentioned herein. 36
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Class S Sensitivity Analysis

Price=14.1136%  Fixed Rate 100% PPC 60CPR% 61CPR% 62CPR% 63CPR% 64CPR%
Adj. Rate 27% CPR 60 CPR% 61CPR% 62CPR% 63CPR% 64CPR%

Yield 4,250 4.250 4.250 1.721 -1.008 -1.008
Modified Duration 1.30 1.30 1.30 1.29 1.27 1.27
Last Interest Prd 30 30 30 29 28 28

This Structural Term Sheet, Collatera) Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), ;.s privileged and eonﬁdenml :s mlmded for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purp of eval g such infe P in’ s are advised
10 read carefully, and should rely sotely on, the [inal prosp and pr pp) (the “Fina) Prospectus™ related to the securities (lh: “Securilies™} in making theis investment decuswns This maleris] does
not include st relevant information relanng 10 the Secunue; descnbed herein, particularly with respect 1o the risk and speciai considerations essociated with an investment in the Securma All information wntalned
herein is preliminary and i s antizipated that such inf ion will change. Any information contained herein will be more fully described in, and wil) be fully superseded by the preli
|fapphr.ahlc. end thc Final Prospecius, Although the mfom:anon coniained in the materizl is based on sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) mlkc(s) no reprcscmanon or warramy
that such information is or p Such i ion should rot be viewed as projections, forecasts, predictions, or opintons with respect ta value, Pricr to making any i decision, a prospx
investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN GFFER TO BUY ANY SECURITIF.S The
Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or petform for of solicit investment banking services from, any company mentioned herein. 3
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it WAC P such Rate

Assumptions to Optional Termination
Net Net Net ' Net
WAC WAC WAC WAC
Cap (AV) Cap (M-1} Cap (M-2) Cap (M-3)

1 1/25/03 N/A N/A N/A N/A
2 2/25/03 NA N/A N/A N/A
3 3/25/03 8.66 B.66 B.66 8.66
4 4/25/03 8.03 B.03 8.03 8.03
5 5/25/03 8.22 8.22 8.22 8.22
6 6/25/03 3.01 8.01 8.01 8.01
7 7/25/03 8.20 8.20 8.20 8.20
8 8/25/03 8.00 8.00 8.00 8.00
9 9/25/03 7.99 7.99 7.99 7.99
10 10/25/03 8.17 8.17 8.17 8.17
11 11/25/03 7.97 7.97 7.97 7.97
12 12/25/03 8.15 8.15 8.15 8.15
13 1/25/04 7.95 7.95 - 7.95 7.95
14 - 2/25/04 7.94 7.94 7.94 .7.94
15 3/25/04 8.32 8.32 8.32 8.32
16 4/25/04 7.92 7.92 7.92 . 7.92
17 5/25/04 B.09 8.09 8.09 8.08
18 6/25/04 7.89 7.88 7.89 7.89
19 7/25/04 8.07 8.07 8.07 8.07
20 8/25/04 7.87 7.87 : 7.87 7.87
21 9/25/04 7.86 7.86 7.86 7.86
22 10/25/04 _ 8.03 : 8.03 .. 803 . 8.03
23 11/25/04 7.83 7.83 7.83 7.83
24 12/25/04 8.01 8.01 8.01 8.01
25 1/25/05 8.63 8.63 ' 8.63 8.63
26 2/25/05 8.75 8.75 8.75 B.75
27 3/25/05 9.57 9.57 9.57 9.57
28 4/25/05 8.84 8.85 8.85 8.8%
29 5/25/05 9,05 9.05 905 9.05
30 6/25/05 8.81 8.81 8.81 8.81
31 7/25/05 7.81 7.81 7.81 7.81
32 8/25/05 7.62 7.62 7.62 7.62
33 9/25/05 . 7.68 7.68 7.68 7.68
34 10/25/05 7.93 7.93 7.93 7.93
35 11/25/05 7.67 7.67 7.67 7.67
36 12/25/05 7.93 7.93 7.93 7.93
, 37 1/25/06 8.07 8.07 8.07 8.07
38 2/25/06 8.13 8.13 8.13 8.13
39 3/25/06 9.06 9.06 9.06 9.06
40 4/25/06 8.18 8.18 8.18 8.18
41 5/25/06 8.45 8.45 8.45 8.45
42 6/25/06 . B8.17 8.17 . 8.17 8.17
43 7/25/06 8.85 8.85 8.85 8.85
a4 8/25/06 8.62 8.62 B.62 8.62
45 9/25/06 8.67 8.67 8.67 8.67
46 10/25/06 8.96 8.96 8.96 8.96
47 11/25/06 B8.66 8.66 8.66 8.66

(1)  Assumes that Im LIBOR is 1.33813% for the first two months and then increases to 20.00% thereafter.
(2) Assumes 6mLIBOR stays is 1.4475% for the first two months and then increases to 20.00% thereafter.
(3) A derivative will be purchased to help achieve the Net Wac Rates above.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as apprapn'a.!e {the “mulcn'al"). was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third party othet than the addi *s legal, tax, ial and/or ing advisors for the purposes of evaluating such information. Prospective investors are advised
1o read carefully, end should rely solely on, the final prosp andp | t (the “Final Prospectus™) related o the securities (the “Se:unn:s") in making their investment decisions. This matezial does
not include all relevant information rclaung 1o the Secunlpcs described )'cmn pam:ularly with respect 10 the risk and special considerations d with an i in the Securities. All inf ion contained
herein is prefi ¥ and it is anticipated that such i jon will change. Any information contained herein will be more fally described in, and will be fully superseded by Lhe pretiminsry prospectus supplement,
if appluable and the Final Prospectus. Although the information contzined in the material is based on sources the Urderwnler(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warrenty

that such information i3 sccurate of complete Such information should not be viewed as prej ions with respect 1o value. Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long or short positions in or buy and sl Securities ot related securities o perform for or solicit investment banking services from, any company mentioned hersin. 38
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Net WAC Pass-Through Rate

Assumptions to Optional Termination
U, Net. ... . _ .. ._Net . .Neto o Net
WAC : WAC "WAC WAC
Cap (AV) Cap (M-1) Cap (M-2) Cap (M-3)
48 12/25/06 8.94 8.94 8.94 8.94
49 1/25/07 9.04 9.04 9.04 9.04
50 2/25/07 9.09 9.09 9.09 9.09
51 3/25/07 10.13 10.13 10.13 10.13
52 4/25/07 9.14 9.14 9.14 9.14
53 5/25/07 9.44 9.44 9.44 9.44
54 6/25/07 9.13 9.13 8.13 9.13
55 7/25/07 8.42 9.42 9.42 9.42
56 B/25/07 9.11 .11 9.11 9.11
57 9/25/07 9.11 g.11 g.11 ) g.11
58 10/25/07 $.40 9.40 9.40 9.40
59 11/25/07 9.09 9.09 8.09 8.09
60 12/25/07 9.39 9.39 9.39 9.39
61 1/25/08 9.08 8.08 9.08 9.08
62 2/25/08 9.07 - 9.07 . 9.07 . 9.07
63 3/25/08 9.6 . 9.69 2.69 9.69
64 4/25/08 2.05 ’ 9.05 2.05 '8.05
65 5/25/08 9.35 9.35 9.35 8.35
66 6/25/08 9.04 9.04 9.04 9.04
67 7/25/08 9.33 < 9.33 9.33 ~9.33
68 8/25/08 9.03 2.03 9.03 9.03
69 9/25/08 9.02 9.02 9.02 7 9.02
70 ) 10/25/08 9.31 9.31 9.31 +9.31
7T 11/25/08" $.00 5.00 ' 9.00 ) 1 9.00
72 12/25/08 9.30 9.30 9.30 9.30
73 1/25/08 8.99 8.99 8.99 8.99
73 2/25/09 8.98 B8.98 8.98 8.98
75 3/25/09 9.94 9.94 9.94 5.94
76 4/25/09 8.97 8.97 8.97 8.97
77 §/25/09 9.26 9.26 9.26 9.26
78 6/25/09 8.95 8.95 8.95 8.95
79 7/25/09 9.25 9.25 9.25 9.25
80 8/25/09 8.94 8.94 8.94 8.94
81 9/25/09 8.93 8.93 8.93 8.93
82 10/25/09 9.22 9.22 9.22 9.22
83 11/25/09 8.92 8.92 8.92 8.92
84 12/25/09 9.21 9.21 9.21 9.21
85 1/25/10 8.90 8.90 8.90 8.90
86 2/25/10 8.90 8.90 8.90 8.90
87 3/25/10 9.84 9.84 9.84 9.84
88 4/25/10 8.88 8.88 8.88 8.88
89 5/25/10 9.17 9.17 9.17 9.17
80 6/25/1¢ 8.87 8.87 8.87 8.87
91 7/25/10 9.16 S.16 9.16 9.16
92 8/25/10 8.86 8.86 8.86 8.86
93 9/25/10 8.85 8.85 8.85 8.85
94 10/25/10 9.14 9.14 9.14 9.14
95 11/25/10 8.83 8.83 8.83 8.83
96 12/25/10 9.12 9.12 9.12 9.12

{1) Assumes that Im LIBOR is 1.33813% for the first two months and then increases to 20.00% thereafter.
(2) Assumes 6mLIBOR stays is 1.4475% for the first two months and then increases to 20.00% thereafter,
(3) A derivative will be purchased to help achieve the Net Wac Rates above.

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the “materizl™), was prepared solely by the Underwriter(s), is privileged and conlidentia), is intended for use by the
addressee only, ang may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes ofevaluaung such information. Prospective investors are advised
to read carefully, and should rely solely on, the final prosp and p ) (the “Final Prosp "} related to the se:unn:s (the * S:c\mnes") in meking their investment decisions. This material does
nol include al) r:l:vant information relating to the Sccunu:s d:scnbed herem particularly with respect ta the risk and special id, d with an in the Secunus. Al information conumad
herein is preli y and it is anticipated that such inlt ion will change. Any informalion contained kerein will be more fully described in, and will be fully ded by the preli

if applicable, and the Fmal Prospectus. Allhough the information contained in the material i i has:d on sources the Underwnl:r(s) bell:ve(s) Lo be reliable, the U:\derwm;r(s) makc(a) no repr:scnubnn or wamnry

that such infe i or A Such information should not be viewed as with respect o value. Prior to making any investment decision, a prospective
inveswor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwritzi(s) may hold long or short positions in or buy and sell Securities or related szeurities of perfomm for or selicit investment banking services from, any company mentioned herein, 39
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FOR ADDITIONAL INFORMATION PLEASE CALL:

- -+ - - - - -Deutsche Bank Securities Inc. - -

Nita Cherry 212-469-7773
Bill Yeung 212-469-6893
Ryan Stark 212-469-8473
Brian Haklisch 212-469-8745

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as eppropriate (the “material™), was prepared solely by the Underwriten(s), is privileged and confidental, is intended for use by the
addressee only, and may not be provided to any third party other than he addressee’s legal, tax, financial and/or eccounting advisors for the purposes of evaluating such information. Prospective investers are advised
10 read carefully, and should rely solely on, the final prospectus end prospectus supplement {he “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does
notinclude all relevant information relating to the Securities described kerein, particularly with respect to the risk and special considerations associated with an investment in the Sectrities. Al\ infermation con\.am:d
herein is preliminary and i1 is anticipaled that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prelimil

if a.pplu:able and Lhe Final Prospecms Although the mformauon contzinad in the material is buszd on sources the Underwm:r(l) behcve(s) ta be reliable, the Underwmzr(:) rake{s) no represcnunen ar warrinty

that such i is 1 Such i ion should not be viewed as proj with respect to value. Prior to making aniy investment decision, a prospective
investor shall receive and fully \‘tvtew the Final Prospecius, NOTHING HEREMN SHOULD BE CONS\DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The
Underwriter(s) may hold long of short positicns in or buy and sell Securities o related securities or perform for of solicit investment banking services from, any company mentioned herein. 40
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