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02060843

Securities and Exchange Commission
Office of International Corporate Finance
450 Fifth Street N.W.

Washington DC 20549

United States of America

o NN oo

5 GUPPL

WOOQDSIDE PETROLEUM LTD. - EXEMPTION FILE NO. 82.2280

Dear Sir/Madam,
RE:

In accordance with Rule 12g 3-2(b) under the Securities Exchange Act of 1934, we enclose
the following document/s which has/have recently been filed with the Australian Stock
Exchange ("ASX"):

. Stock Exchange Release in relation to Woodside Briefing "Shaping Up For Growth",
lodged with the Australian Stock Exchange on 11 December 2002; ,

. Stock Exchange Release in relation to Woodside adopting "Successful Effarts"
approach to exploration costs, lodged with the Australian Stock Exchange on
11 December 2002;

. Stock Exchange Release in relation to GOM, Atwater Valley 573 (Neptune-4), lodged
with the Australian Stock Exchange on 11 December 2002.

It would be greatly appreciated if you could return by fax (+61 8 9348 4990) a copy of this

letter as proof of receipt. .
PROCESSED
< JAN 1% 2003

THOMSON
9

Yours faithfully
WOODSIDE PETROLEUM LTD.

FINANCIAL

Q@M

Rebecca Sims
Administration Officer

WOODSIDE PETROLEUM LTD.
A.B.N. - 55 004 898 962
Registered Office: No.1 Adelaide Terrace, Perth, Westem Australia, 6000
Box D188 G.P.O. Perth, Western Australia, 6840. Telephone: (08) 9348 4000 Facsimile: (08) 9325 8178
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Woodside Petroleum Ltd. & Subsidiaries Woodside Energy Ltd.
A.C.N. 004 898 962 v A.C.N. 005 482 986
-1 Adelaide Terrace 1 Adetaide Terrace
PERTH WA 6000 PERTH WA 6000
Tel: (08) 9348 4000 Fax: (08) 9348 5539 Tel: (08) 9348 4000 Fax: (08) 9348 5539

Wednesday 11 December 2002
. 5.30am (WST)

WOODRS. OF ™ LIEFING
"SHAI'...G UP F. /R GROWTH"

Woodside Petroleum Ltd. will today hoo: a briefing for institutional investors, analysts and
journalists, from 9.00am until 1.”™ m (AEST). A copy of the following presentations will be lodged

with the ASX subsequent t~ e
1. Investor Briefing - John Al = | “lanaging Director
2. Investment Selection - Dou, . . ...y, Chief Financial Officer
3.  Gas Business - David Maxwszh, Lirector
| 4.  Oil Business - Keith Spence, Director
5. New Ventures - Dr Agu Kantsler, Director
6. Conclusions & Questions - John Akehurst, Managing Director

A copy of the presentations will also be available on the Woodside website www.woodside.com.au
from 9:00am (AEST), with an audio-archived recording of the presentations being available on the
website from 3:00pm (AEST).

, MEDIA INQUIRIES INVESTMENT INQUIRIES
[ Woodside Energy Ltd. Woodside Energy Ltd.
' Rob Millhouse, Public Issues Manager Mike Lynn, Investor Relations Manager

W: (08) 9348 4281 M: (0419) 588 166 W: (08) 9348 4283 M: (0439):6D1 582
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Woodside Patroleum Ltd. & Subsidiaries Woodside Energy Ltd.
A.C.N. 004 £98 952 A.C.N. 005 432 986
1 Adelaide Terrace 1 Adelaide Terrace
PERTH WA 6000 PERTH WA 6000
Tel: (08) 9348 4000 Fax: (08) 9348 5539 Tel: (08) 9348 4000 Fax: (08) 9348 5539

Wednesday, 11 December 2002
5:45am (WST)

Woodside is planning a major arowth thrust over the nex: fzw years. In preparation for this,
Woodside advises that it wili modily its accounting apprcech with respect to exploration

costs effective the 2002 finewcial year.

This will align Woodside's treatment ¢f exploration costs with the "successiui efforts’

approach adopted by mog* of the mejor exploration and produciion companies world-wide.

As a result of the changes Wocc .ide wiil now expense the costs of drilling all exploration
~wells unless they result in e ciczovary of commercial hydrocarbons. All other axgioration
costs, including general p- it aciivily and geological and geophysical costs will e

charged to exploration exanse wiion incurred.

The adoption of this accounting approach will resuit in & total one-off reduction tc
Woodside's accumulated exploration and evaluation costs of between A$70Cm and
A$800m after tax, reducing the compary's reported net profit for 2002 by that amount. The
current year component f the adjustment to the accumulated exploration and evaluation

costs is expected to be araund 10% of the total.

As part of the change, the area of interest basis employed for the capitalisaticn of costs

has been redefined from a broader geological basin, region or country to a field level. An
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