St. Jude Resources Ltd.
SBC Bromptica - Rule 1253-2(b)
Pile No. 82-4014

ST. JUDE RESOURCES LTD. (Symbol: SID - TSX.Venture)
#200, 5405 - 48th Avenue, Delta, BC V4K TW6 Canada * Phone: 604.940.6565 « Fax: 604.940.6566

www.stjudegold.com

WA

December 6, 2002 02060687

Office of International Corporate Finance
Securities and Exchange Commission
450 - 5" Street N.W.

Washington, D.C.

U.S.A. 20549

&

GE:6 HY 8123020

Dear Sirs:

RE: U.S. Secondary Trading: Exemption under Rule 12g3-2(b)
File Number: 82 - 4014

To update your records in this regard, please find enclosed copies of the Insider Reports of Mr.
Michael A. Terrell dated November 26, 2002 and December 8, 2002, which we trust you will
find in order. ‘
Yours very truly,
ST. JUDE RESOURCES LTD.
PER- 4 /P ROCE’SSE@
M | DEc
.~ MICHAEL’A. TERRELL, 3¢ 208
! President f MSON
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INSTRUCTIONS

Insider Reports in English and French are available from Maniloba,
Ontario and Québec. It you are a corporate insider in the province ot
Québec, you will receive correspondence in French. Individuals in the

province of Québec will recelve, upon request, cofraspondence in English.

Whara an insider of a reporting {ssuat does ast own of have control or
direction over securitlss of the raporting issuer, or where an Insider's
ownership or direction or control over securities of the reporting lssuer
femains unchanged from the last repont filed, a report is not required.
Insidar reporis are not required to be liled in New Brunswick, the
Northwest Tarritories, Nunavut, Prince Edward Island or the Yukon.

It you have any questions about the form you should be using to file your

report, see Nallona! Instrument §5-102 System for Electronic Disclosure
by Insiders (SED!).

BOX 1 Name of the reporting issuer

Provide the full legal name of the reporting iasuer. Use a separate
report lor each reporting issuer.

80X 2 Insider data

indicate ail of your relationship(s) to the reporting issuer using the
following codes:

Reporting issuer thal haa acquirad sacurities issued by itsalf 1
Subsidlary of the reporting issuer 2

Security holder who beneflcially owng or wha aexerclsas control or
direction over more than 10% ol the securities of the reporting
issuer (Québec Securitles Act -~ 10% of a class of shares) to
which are attached voting rights or an unlimited right to a shate
of the protits and to i1 assets in cass of winding up

Diractor of a reporting issuer
Senior officer ot a reporling issusr

o n s W

Director or senior officer of a security holder referred to in 3

Diractor or senior officer ol an insider or subsidiary ol the
reposting issuer, other than in 4, 5 and 6

~

Deemed insider ~ 6 months befors becoming an insider

It you have filed a report before, indicate whether your relationship
to tha reporting issuar has changed.

' Specity the date of the last report you lited, and If it is an initial

report, the date on which you became an insider.

BOX 3 Name, address and telephone numbsr of the insider
Provide your name, address and business telephone number.

B0OX 4 Jurisdiction
Indicate each jurisdiction where the issuer is a reporting issuer or
the eguivalent.

BOX 5 Insider holdings and changes
Show direct and indirect holdings separately, both in the initial report
and where a lransaction is reportad. Indicate anly one transaction
per line.

For an initial report complete only:

(A) designation of class ot securities held

(O) present balance of class of securitiss held

(E) nature of ownership (see List of Codes)

G identification of ihe registered holder where ownership is not direct

If you acquired or dispesed of securities while an insider, complete
sactions w0

@ Indicate 2 designation of the securities traded that is sufficient 1o
identify the class, including yield, series, malurity.

Indicate the number of securities, or for debl securities, the
aggregate nominal value, of the class held, directly and indirectly,
before the transaction that is being reported.

@ Indicate for each transaction:

the date of the transaction {not the settiement date)

the nature of the transaction (ses List of Codes)

the number of securities acquired or disposed of, or for debt

securities, the aggregate nominal value

the unit price paid or received on the day of the transaction,

excluding the commigsion

if the repon is in United States dollars, check the space under “$ US”

_ Listof Codes
BOX S © Nature of transaction

General

Acquisition or dispoaltion in the public market 10
Acquisitton or disposition carried out privately 11
Acquisition o¢ digpasition under a prospactus 15
Acquisition or dlsposition under a prospectus axemption 18
Acquisition or disposition pursuant to a take-ovar bid, marger or acquisition 22
Acquisition or disposition under a purchaas/ownaiship plan 30
Stock dividend : 35
Conversion or exchange 36
Stock spiit or consolidation 37
Redemption/retraction/canceiiation/repurchase 38
Short sale 40
Compensation for property 45
Compensation for services 46
Acquisition or disposition by gift 47
Acquisition by inheritance or dlsposition by baguest 48
issuer Derivatives

Grant of options S0
Exarcise of optlons 51
Explration ot options 52
Grant of warrants 53
Exercise of warrants 54
Expiration of warrants 55
Grant of rights 56
Exercise of rights 57
Expiration of rights 58
Third Party Derlvatives

Acquisition or disposition (writing) of third party derivative 70
Exsrciss of third party derivalive 7
Other settiement of third party derivative 72
Expiration of third party derivatlve 73
Miscelianeous

Change in the nature of ownership 90
Other 97

@lndlcale the number of securities, or for debt securities,
the aggregate nominal vaius, of the class held, directly
and indirsctly, after the transaction that is being reported.

@Indlcata the nature ot ownership, control or direction of the
class of securities held using the following codes:

Direct ownarship
Indirect awnership (identlty the registered holder) 2
Control or direction (identity the registerad holder) 3

@ For securities that are indirectly held, or over which control

or direction is exarcised, idantily the registered holder.

BOX 6 Remarks .
Add any explanation necessary to make the raport clearly
understandable,

! space provided for any item is insulficient, additional shaets
may te used. Additional sheets muslt refer lo the appropriate
Box and must be properly identitied and signed.

Office staft are not permitted to alter a report.

BOX 7 Signature and flling
Sign and date the report,

File one copy of the report in each jurisdiction in which the issuar is
raparting within the time limits prescribed by the applicable taws of that
jurisdiction.

Manuaily sign the report.

Legibly print or type the name ol each individual signing the repoit.

It the report is liled on behall ol a company, partnership, trust or other
entity, legibly print or type the name ot thal entity alter the signature.

If the report s signed on behalf of an individual by an agent, there
shall be filed with each jurisdiction in which the report is filed a duly
completed power of attorney.

if the repont is filed by facsimile in accordance with National nstrument
55-102 System for Electronic Disclosure by Insiders (SEDI), the report
shpuld be sent 1o the appficable securities regulatory authorsity at the
(af number set out balow.

Alberta Sscurilies Commission

4th Floor, 300 -~ 5th Avenue S.W.
Calgary, AB T2P 3C4

Attention:  Intormation Olicer *
Telephone: (403) 297-6454

Fax: {403) 297-8156

British Columbia Ssacurities Commission
PO Box 10142, Pacitic Centre
701 West Georgia Street
Vancouver BC V7Y 1L2
Attention:  Supervisor, Insider Reporting *
Telephone: (604) 899-6500 or
(800) 373-6393 (in BC)
Fax: {604) 899-6550

The Manitoba Securities Commission
1130 - 405 Broadway

Winnipeg, MB R3C 3L6

Attention:  Continuous Disclosure *
Telophons: (204) 945.2548

Fax: (204) 945-4508

Securilies Commission of Newioundland
P.0. Box 8700, 2nd Floor West Block
Confederation Building

St John's, NF A1B 446

Attention:  Dlrector of Securities *
Telephone: (709) 729-4189

Fax: (708) 729-6187

Nova Scotia Securitinss Commission
2nd Floor, Joseph Howe Building
1690 Hollis Street, P.O. Box 458
Halifax, NS B3J 3J9

Attention:  FO! Officar *
Telephona: (902) 424-7768

Fax: (302) 424-4625

Ontario Securities Commission

Suite 1903, Box 55, 20 Queen Strest West
Toronto, ON MS5H 358

Attention:  FOI Coordinator *
Telaphane: (418) 593-8314

Fax: (416) 593-3666

Commission des vateurs mobilidres du Québec **
Stock Exchange Tower
P.0O. Box 246, 22nd Floor
800 Victoria Sguare
Montreal, PQ H4Z 1G3
Altention: Rasponsable de laccés A linformation *
Telephone: (514) 940-2150 or
{(800) 361-5072 (in Québac)
Fax: {514) 873-3120

Saskatchewan Securitles Commission
800 - 1920 Bread Street

Regina, SK S4P 3v7

Attention: Director *

Telephona: (306) 787-5645

Fax: (306) 787-5899

For questions aboul the coliaction and use of
personal intormation.
** In Québec questions about the coltection and
use of personal information may also be

di d to the C ission d'accds a
Uinformation du Québec (1-888-528-7741).

BCSC 55-102F6 (Reverse) Rev.2001/6/25
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- The Manitoba Securities Commission

INSTRUCTIONS

insider Raports in English and Franch are avaitable from Manitoba,
Ontario and Québsec. It you are a corporale Insider in the province of
Québec, you will recelva correspondence in French. Individuals in the

province of Québac will receive, upon request, correspandenca In Engiish.

Where an insider ol a reporting Issusr does not own or have control or
direction over securities of the reporting issuer, or whers an insider's
ownership or direction or controf over sacurities of the reporting issuer
remains unchanged from the last report flled, a report is nol required.
Insidar reports ars not required to be Hled in New Brunswick, the
Northwest Tarritories, Nunavut, Prince Edward Islend or the Yukon.

it you have ‘any questlons about the form you should bs using to flle your
report, see National Instrumenl 55-102 Sy for Ei ic Disci ;]
by Insiders (SEDI).

BOX t Nama of the raporting lsauer
Provide the lull legal name of the reporting lssuer. Use a separate
repont for eath raporting lasuver,

BOX 2  Insider data
Indicate all of your relationship(s) to the reporting lssuer using the
lollowing codes:
Reporting issuer that hag acquired securitles issued by itselt 1
Subsidiary of the reporting issuer 2
‘Security holder who benelicially owns or who exercises control or
direction over more than 10% of the securities of the reporting
issuer (Québec Securities Act - 10% of a class of shares) \o
which are attached voling rights or an unlimited right to a share

ol the profits and to its agsels in case of winding up 3
Director ot a raporting issuer 4
Senior alflcar of a raporting issuer 5
Director or senlor officer of a security holdar referred to in 3 6
Dlrector or senior officer ol an insider or subsidiary of the

reporting Issuer, other than in 4, 5 and 6 7
Deemed insider —~ & months before becoming an insider 8

i you have filed a report before, indicate whather your ralationship
to the reporting issuer has changed.

Specity the date of the last report you liled, and if it is an initial
rapart, the date on which you became an insidar.

80X 3 Name, address and telephone number of the insider
Provide your name, address and business islephone number.

BOX 4  Jurisdiction
Indicate sach jurisdiction whera the issuer is a roporting issuer or
the equivalent.

BOX'S Insider holdings and changes .
Show diract and indirect holdings separately, both in the initial report
ang where a transaction is reported. Indicate only one transaction
per lins.

For an initial report complete only:

(A) designation of class of securities held

Q present balance of class of sacurities hald

e nature of ownarship {see List ol Codes)

G identification of the registered holder where ownership is not direct

if you acquired or_disposed of securitios while an insider, complete
sactions to

® Indicate a designation of the securities traded that is sufficient to
identify the class, including yield, sares, maturity.

Indicate the number ol securities, or for debt securilies, the
aggregate nominal valus, of the class held, directly and indiractly,
before the transaction that is being reported.

@ Indicate for each transaction:

the date of the transaction (not the settlement date}

the nature of tha lransaction (see List of Codes)

the number of securities acquired or disposed of, or for debt

securitias, the aggregate nominal value

the unit price paid or received on the day of the transaction,

excluding the commission

it the repart is in United States dollars, check the space under °$ US”

.

h -

Listof Codes
BOX S © Nature of transaction

General

Acquisition of disposition in the public market 10
Acq of disp ) carried out prhy ty 1
Acqulsition or disposition undsr a prosp 15
Acquisition or disposition undar a prospectus P - 16
Acquisition ot diapasition pursuant to a take-over bid, merger of acquisition 22
Acquisition or disposition under a purchase/ownership plan 30
Stock dividend 35
Conversion of exchange 36
Stock split or consolidation 37
Rademptlon/ratraction/ lon/rapurch 38
Short sale 40
Compensation for property 45
Compensation lor services 46
Acqulsition or disposition by gift 47
Acquisition by Inheritance or disposition by beguest 48
issusr Derivatives .

Granl of options 50
Exercise of options 51
Expiration of options 52
Grant of warrants 53
Exercise of warrants 54
Expiration of warrants 55
Grant of rights 56
Exerclge of rights 57
Expiration of rights 58
Third Party Derivatives

Acquisition or disposition (writing) of third party derivative 70
Exercise of third party derivative 71
QOther sattlement of third party derivative 72
Expiration of third party derivative 73
Misceliansous

Change in the nature of ownership 90
Other 97

@ Indicate the number of securities, or lor debt securities,
the aggregate nominal value, of the class held, directly
and indiractly, after the trangaction that is being ¢eported.

@Indlcals the nature ol ownership, control or direction of the
class of securities held using the following codes:

Direct ownership 1
Indirect ownership (identlty the ragisterad holder) 2
Control or direction (identity the reglsterad holder) 3

@ For securitiss that are indirectly held, or over which control
or direclion is exercised, identify the regisiered holder.

BOX 6 Remarks :
Add any explanation necessary to make the raport clearly
understandabls,

It space provided tor any item is insuficient, additional sheets
may be used. Additional sheets must refer to the appropriate
Box and must be properly identified and signed.

Ottice stalt are not permitted o alter a report.

BOX 7 Signature and tlling
Sign and data the report.

File one copy of the report in each jurisdiction in which the issuer is
reponting within the tima limits prescribed by the applicable laws of that
jurisdiction,

Manually sign the report.

Legibiy print or type the name of each individual signing the report.

It the raport is fited on behailt of a company, parntnarship, trust or other
entity, 1egibly print or type the name of that entity after the signature.

It the report is signed on baehalt of an individual by an agent, there
shall be filed with each jurisdiction in which the report is filed a duly
compieted power of attomney.

If the report is filed by facsimile in accordance with National Instrument
55-102 System for Electronic Disclosurs by insiders (SEDI), the report
should be sent to the applicable securities regulatory authority at the
fax number set out below.

|

Alberta Securities Commission

4th Floor, 300 -~ 5th Avenue S.W.
Catgary, AB T2P 3C4

Attention:  Information Officer *

Confederation Building

Sacurities Commission of Newtoundiand
P.O. Box 8700, 2nd Floor West Block

St. John's, NF A1B 446

3

Commission des valeurs mobilidras du Québec
Stock Exchange Tower

P.O. Box 246, 22nd Floor

800 Victoria Square

Telephone: (403) 297-6454 Altention:  Director of Securities * Montreal, PQ H4Z 1G3 )
Fax: {403) 297-6156 Telephane: (709) 729-4189 Attention: Rasponsable de Faccés A linformation
Fax: (709) 729-6187 Telephone: (514) 940-2150 or

British Columbia Securities Commission
PO Box 10142, Pacitic Centre

701 West Georgia Strest

Vancouver BC V7Y 1.2

{800) 381-5072 (in Québec)

Nova Scotia Securities Commission Fax: {514) 873-3120
2nd Floor, Joseph Howe Building
1690 Hollis Strest, P.O. Box 458

Saskatchewan Securities Commission

Attenlion:  Supervisor, (nsider Raporting * Halifax, NS B3J 3J9 800 - 1920 Broad Street
Telaphone: (604) BS9-6500 or Attention:  FOt Officer * Regina, SK S4P 3V7
{800) 373-6393 (in BC) Talaphone: (902) 424-7768 Attention: Director *
Fax: (604) 899-6550 Fax: (902) 424-4825 Talephone: (306) 787-5645
Fax: {306) 787-5899

1130 ~ 405 Broadway

Winnipeg, MB R3C 3L6

Attantion:  Continuous Disclosure
Telephone: (204) 345-2548

Toronto, ON MS5H 3S8

-

Ontario Saéurilles Commission
Suite 1903, Box 55, 20 Queen Strest West

Attention:  FO! Coordinator *
Talephane: (416) 593-8314
Fax: (204) 945-4508 Fax: {416) 593-3666

For questions about the collection and use of
personal information.

** in Québsc questions about the collection and
use of personal information may also be
addressed to the Commission d'accds &
Pinformation du Québec (1-888-528-7741).

BCSC 55-102F6 (Reverse) Rev.2001/68/25
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INSTRUCTIONS
insider Reports in English and French are available from Manitoba, Ontarnio, and Queébec. i you are a List of Codes
corporate nsider in the province of Québec, you will recerve comespondencs in Franch, Individuals in BOX 5 E Nature of transaction
tne province of Québec will receve, upon request, cosrespondence in English. Genersl
5 " Aguisition or disposition in the public market B 10
Whnere an nsiger of a reponting 1$susr doss nol own of have control or direction over secusities of llfse Acquisition o disposition carried out privately 11
reporting 155uef, or where an insider's ownership or d:rachon_a control over securities of the reporting Acquisifion or disposition under a prospectus ) 15
1ssuer remains unchanged trom the 1ast repont filed, a report is NotL requited. [nsscef reporns are not Acquisition or disposition UNGsr a prospactus exemption 1%
raquired to be filed in New Brunswick, the Northwest Territorias, Nunavut, Prince Edward Island or the Acquisition or disposition pusuant 1o a take-over bid, merger or acquisition 22
Yukon. Acquisition or disposition under a purchase/ownership plan ' 30
Stock dividend 35
It you have any guestions about the form you shouid be using to file your repont, see National Instrument Conversion or exchange 2%
55-102 System for Electronic Disciosure Dy Insiders (SED!). Stock split or consolidation a7
Redemptioniretraction/cancellation/repurchase 38
BOX 1 Name of reporting issuer o ) Short sale 40
Provids the tull legal name of the reporting issuer. Use a separate repoft fof each reporting Compensation for property a5
issuer. Compensation for services a6
Acquisition or disposition by gift 47
BOX 2 Insider data . . ) Acquisition by inheritance or disposition by bequast 48
o Indicate ail of your relationship{s) to the reporting issuer using the following codes: Jasuer Derivatives
B Reporting 1sswer that has acquired securities issued by itself 1 Grant of optione 50
Subsidiary of the reporting issuer 2 Exerds_e of optio_n: 51
Security holder who beneficially owns or who exercises control o direction over more Expiration of options 55§
Ihan 10% of the securities of the reporting issuer (Québec Securities Act - 10% of Grant of warrants by
a class of shares) to which are attached voting rights or an unlimited right Exercise of wamants %
10 a share of the profits and to its assets in case of winding up 3 g:::‘ag‘o:;‘:mams =
Director of a reporting issuer 4 Exercise of rights 57
Senior officer of a reponing issuer 5 Expiration of nghts 58
Director or senior officer of a security holder referred lo in 3 ] Third Party Derivatives o
Director or senior officer of an insider or subsidiary of the reporting issuer, EAOQU'_SMO"\'OP:AS‘;SDOSMEH (writing) of third party derivative Z,(i
other than in4, Sand 6 7 xercise of third party derivative
. . . Other settiement of third party derivative 72
Deemad insider ~ & months before becoming an insider 8 Expiration of thid party derivative 73
: i i i i Miscelianeous -
P if you have filed a report before, indicate whether your relationship to the reporting issuer ‘ . )
i b n 2 of ownershi 0
% has changed. gt:;—ge in natur ip o

Spacify the date of tha last report you filad, and if it is an initial repon, the date on which you . N i .
che:,:.ye an insider. pony E indicate the number of securities. or tor debt securities, the aggregate nominat value, of the

class heid, directly and indirectly, after the transaction thal is being reported.

E indicate the nature of ownership, control or direction of the class of securitias held using
the following codes:

BOX 3 Name, address and teleph ber of the insid
Provide your namae, addrsss and business telephone number.

it Direct ownership 1
BOX 4 Jurisdiction - L ; .

Do . N L . Indirect ownership (identify the registered holder} 2

indicate each jurisdiction where the issuer is a reporting issuer or the equivalent. Control of direction (identify registered holder) 3

i BOX 5 Insider hoidings and changes ]
4 Show direct and indirect hoidings separately, both in the initial report and where a iransaction is
reported. Indicate only one lransaction per line.

E For securities that are indirectly held, or over which control or direction 1s exercised, identify
the registered holder.

BOX 6 Remarks
Add any explanation necassary lo make the report clearly understandable.
designation of class of securtties held If space provided for any item is insufficient, additional sheets may be used.

present balance of class of securities held . Additional sheets must refer to the appropriate Box and must be properly identified and
nature of ownership (see List of Codes) signed.

identification of the registered holder where ownership is not direct

For'an initial report complete only:

Office staft are not permitted to alter a report.

if you acquired or disposed of secmtles while an insider, complete sections E 10 .
m Indicate a designation of the securities traded that is sufficient to identify the class, including yield,
N series, maturity.
E Indicate the number of securilies, of for debt securities, the aggregate nominal value, of the class
heid. directly and indirectly, before the transaction that is being reported.
c] lndncate for @ach transaction;
the date of the transaction {not the seltlement date)
: = the nature of the transaction (see List of Codes)
B « the number of securities acquired or disposed of, or for deb! securities, the aggregate nominal
: value
« the unil price paid or received on the day of tha transaction, excluding the commission
« if the report is in American dollars, check the space under " US"

BOX 7 Signature and filing
Sign and date the report.
File one copy of each of the report in each jurisdiction in which the issuer is reporting
within the time limits prescribed by the applicable laws of that jurisdiction.
Manually sign the report.
Legibly print or type the name of each individual signing the report.
if the report is filed on behalf of a company, pannership, trust or other entity, legibly
print or type the name of thai entity after the signature.
if the repont is signed on behali of an individual by an agent, there shall be filed with

each

junisdiction m which the repon is tiled a Guly completed power of attomey.
If the report is filled by facsimile in accordance with National instrument 55-102 System
for Electronic Disciosure by iInsiders (SEDI), the repert should be sent to the apphcable
securities regulatory authority at the fax number set out balow.

Aberta Securitiss Commission
4th Floor, 300 — 4th Avenue S.W.
Caigary. AB, T2P 3C4

Altention:  Information Officer ~
Telephone: (403) 297-6454
Facsimile: (403) 2976156

Securities Commission of Newfoundiand
P.0. Box B700, 2nd Floor West Block
Confederation Building

St. John's, NFLD, A1B 46

Attention.  Director of Securities *
Telephone: (709) 7294189

Facsimite: (709) 7296187

Comrmission des valeurs mobitieres gu Québec ™
Stock Exchange Tower
P.0. Box 246, 22nd Floor
800 Victoria Square
Montreal, PQ, H4Z 1G3
Attention:  Responsibie de I'acclls B l'nformation
Tetephone: {514) 940-2150 or

(800) 361-5072 (in Qudbec)
Facsimile: (514) 873-3120

2 British Columbia Securities Commission

PO Box 10142, Pacific Centre Nova Scotia Securities Commission

701 West Georgia Street
Vancouver, BC, V7Y 112
Altention:  Supervisor, Insider Reporting *
Telephone: (604) B93-6500 or

(800) 3736393 (in BC)
Facsimile:  (604) B93-6550

The Manitoba Securities Commission
1130 - 405 Broadway

Winnipeg. MB. R3C 3L6

Attention:  Continuous Disclosure *
Telephone: (204) 945-2548

Facsmile  (204) 9454508

2nd Floor, Joseph Howe Building
1690 Hollis Sireet, P.O. Box 458
Halifax, NS, B3J 3J9

Atiention:  FOI Officer *
Telephone: (902) 424-7768
Facsimite: (902) 424-4625

Ontario Securities Commission

Suite 1903, Box 55, 20 Queen Street Wast
Toronto, ON, M5H 358

Attention:  FOI Coordinator *  ~
Teiephone: {416) 593-8314

Facsimile: (416) 593-3666

Saskaichewan Securities Commission
800 - 1920 Broad Street

Regina, SK, S4P 3v7

Attention:  Director *

Telephone: {306) 767-5645

Facsimile: (306) 787-5899

personal information

= in Québec questions about the collection and use of
personal information may aiso be addressed o the
Commssion d’acclls B Finformation du Québec

(1-888-528-7741)

For questions about the collgction end use of

BCSC 55-102F6 {Reverse) Rev. 2002/2/8
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St. Jude Resources Lid.
SBC Brompiies - Rule 1273-2(b}
Pile Ne. 83-4904

ST. JUDE RESOURCES LTD. (Symbol: SID - TSX.Venture)
#200, 5405 - 48th Avenue, Delta, BC V4K 1Wé Canada * Phone: 604.940.6565 -+ Fax: 604.940.6566

www.stjudegold.com

December 5, 2002

81330¢0

Office of International Corporate Finance
Securities and Exchange Commission
450 - 5" Street N.W.

Washington, D.C.

U.S. A 20549

GE b HY

Dear Sirs:

RE: U.S. Secondary Trading: Exemption under Rule 12g3-2(b)
File Number: 82-4014

To update the records of the above, enclosed please find a copy of our News Release #128
which was disseminated on today’s date.

Should you have any questions or require anything further in this regard, please feel free to
contact our office at any time.

Yours very truly,

ST. JUDE RESOURCES LTD.
PER: 4

MICH
Y President

. TERRELL,

/mjh
enclosures



St. Jude Resources Lid,
SBC Exemptien ~ Rulo 1253-2(5)
= S File Mo. 82-4014

st.oun!'slndn.e ST. JUDE RESOURCES LTD. (Symbol: SID - TSX.Venture)
#200, 5405 - 4Bth Avenue, Delta, BC V4K 1W6é Canada * Phone: 604.940.6565 - Fax: 604.940.6566

\

N

——

TS

www.stjudegoid.com

NEWS RELEASE
“ St. Jude Closes $3.24 Million Financing for Gold Exploration ”

Vancouver, December 5, 2002, St. Jude Resources Ltd. ("St. Jude" or the “company”) (SJD-TSX
Venture) is pleased to announce that it has closed its financing announced on November 11, 2002.
The company issued 4,326,101 units at CDN $0.75 per unit, for gross proceeds of $3,244 ,576.00;
each unit consists of one common share, plus one half of one common share purchase warrant, with
each full warrant entitling the holder to purchase one additional common share of St. Jude at a price of
CDN$0.90 until April 4, 2004. A total of 4,326,101 common shares and 2,163,052 warrants were
issued under the financing.

The private placement was led by Haywood Securities Inc. and included Salman Partners Inc. (the
"Agents"). In consideration of the services performed by the Agents in connection with the private
placement, the Agents received a cash commission of CDN $219,420.00, together with 417,943
Agents’ Options, exercisable at CDN $0.86 for a period of two years.

Included in the total number of units issued, were 146,667 units issued by way of non-brokered private
placement, at the same price and terms as the brokered units.

The proceeds of this private placement will be applied towards determining the feasibility of the
company'’s Hwini-Butre and South Benso deposits, and for general working capital purposes.

The company is committed to the development of our advanced gold projects and to the acquisition
and exploration of other high quality gold properties in West Africa. For more information on St. Jude
and its projects, interested parties are invited to visit the company’s website at www stjudegold.com.

ST. JUDE RESOURCES LTD.

For further information, please contact:
PER: o

Todd McMurray
Vice President, Corporate Development
MICHAEL A. TE Tel: +1-604-940-6565
i ' . +1-604-940-
President Fax: +1-604-940-6566

No Stock Exchange has reviewed or accepts the responsibility for the adequacy or accuracy of this release. 2002-12-5/128



