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prama - 6araTa Aepmaea I'IPaleOBMTI MOAM 6aFaTCTBa HaAp, MaAbOBHH“H KpaGBMAH 3pylme

FEOTPadJNHe P03T3.LLIyBaHHFl BAaAO HOEAHaHI Ha LI,IM POAIO“IM 3EMAI

KO)KHOI’O AHR ABaAU,HTMLLIECTMTMCﬂHHMM KOAeKTMB BAT prHad)Ta HanOAerl\MBODO,

CaMOBIAAaHOIO npauem I'IpMMHO)K)’e uen 663[.I.IHHMVI cnapé

PO3BMTOK BIT‘MSHHHOI Had)TOl'aBOBOI HPOMMCAOBOCTI HGPO.%PMBHO ITOB nsamm 3 AlﬂAbHICTlO YCI€I ce

Komnanu mAepa raAysl AKa: npauloc B |HTepecax aKLuonepua, KAIEHTIB Ta MaH6)’THb0r0 YKpaIHH. ,

Lt

Ha CbOfOAHI BHECOK BAT “prHa¢Ta A0 eHeprequon 6e3neKu Aepmaan CTaHOBMTb :

93% Haqrm 40% - rasoBoro KOHAeHcaT)’, IBA - npupomoro raay BiA 3araAbHoro pHHord
BMAoﬁyTKy B Me»(ax Kpamn -

AKTMBHa AlHAleCTb Ha BlTHMBHRHOM)’ Ta CBITOBOM)’ pHHKaX CTaGIAISaU.IH BMP06HMLMX'

ﬂOKaBHMKIB € OCHOBO!O Al\ﬂ BTIAeHHﬂ B KNTTA crpaTerHHux Liaen KomnaHu

makmqﬁi MOKa3HWKM; AIRAbHOCTI, 32 pesyabTatami 2001 ‘poky, € 3aMOpyKol A0 NOAAABLIOFO

BMPiLL €HHA TIOCTABAEHMX 3aBAAHS.

TaKTMKa Ta CTPaTerIH P03BMTK)’ KomnaHii ﬂIAHOPﬂAKOBaHI TOAOBHIM meTi - I'IEPETBOPQHHIO

BAT “YxpHadra” B Bepmxa/\bno iHTErPOBaHY KOMMAHIIO i3 3HAYHMM KOHKYPEHTHMM NOTEHLIIAAOM.

AKTyaAbHHMM 3aBAaHHAMM Ta Micicto Komnanii € crabinbne 3a6e3neyennn notpeb BiT4MsHAHMX

Croxueavis 8. eHeprOHOCiﬂX, 32CTOCYBAHHA CYYaCHWUX TEXHOAOTIW BUACBYTKY Ta ‘Nepepobirn
NepBUHHMX HOCITB eHepril, AKi AO3BOA}‘-II'0Tb‘n'iAT|‘)HM)'BaTM BMCOKMW piBeHb oxbporm npaui
pobiThukis T2 HaBKOAMLLIHbOTO CepeAOBMILA, 2 TaKOX - 36araveHHn cKapBHMUi AepHaBM Ta
3MiLHEHHR i NO3MLLiK Ha MXKHAPOAHOMY PMHKY i B CBITOBII CMIABHOTI.
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o OCHOBHI BUPOBHWMI I'.I'OKA3HMK»M

Bnaob6yTok HadTH, THC. TOHH

- Hadra

" - KOHAGHCaT -

BnaobyToK rasy, man.m’

-Ha¢rosn_v'1

NpUPOAHNA

Bupobnnureo, mc.rou‘u |
| ckpamenoro ra>3‘y
CTBSiAbH-OTO Seﬂsnﬂy‘
Byposi bo&om, THC.M
eKcnAyatauivHe 6ypiHna
posBiayBanbHe BypiHHA
BeeaeHHA HOBMX CBEpPAAOBMH, WIT.
HadTOBMX
ra30BUX

CepeaHb006AIKOBa KiAbKICTL NpauiBHuKiB, 4oA.

2 951,4
24913
460,
3357,2
6521

2 705, |

1079

1522

140,6
127,7
12,9
48
39
9

25 370

2 864,6
24363
4283
3 306,1
6437

26624

14,2
1425
181,3
167,]
 |4,2

55

40

|5

15 476

28114
2 406,7
404,7
32926

654,9

26377

135,3
154,5
217,9
185,0
32,9
60
47
K]

26 060




VcniwHo BUKOHaHI piuHi BUPOBHMYI 3aBAAHHA.
B nopistanHi 3 2000 pokom 3pocam obcsarm:

- po3giayBaAbHOrO BYpiHHA y 2,3 pasu, ekcnAyatauivHoro 6ypiHHA Ha 10 M,
- GyaiBHMLTBa Ta 06AaWTYBaHHA poAoBMLY B |,6 pa3a;

- BupobHMUTBa cTabirbHOMO 6eH3nHy Ha 8,4%.
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OCHOBHI ®IHAHCOBI MOKA3HUKH

B nopisHAHHI 3 nokasHukamun 2000 poky pocarHyTo:
- 3pOCTaHHA aKkTuBiB KomnaHii Ha 24%;

- 36iAbLIEHHA TPOLOBOrO NOTOKY BiA ONepaLiHOl

AifsAabHocTi Ha 15,1%.
- 3MeHwW eHHA 30608B'A3aHb Ha [4,7%.

MoxkasHuk

Yuciind npubyToK, THG fpH. . 1

g

“YucTii AOXOA (BHPYHKa) BIA peanisaLiii npoAyKuli, e, Tph.

B

~BebOro akuem, TMC. TPH, ~ © ©

Bcboro 30608'A3aHKA, TMC. IpH. .- i

-l
L

* TpowoBwiA NOTik: BiA 'ORepaiiifHGi-ATRABHOCTI, TMC. TPH

L
L

 Peirabensicrs kanitany (ROE) % 7+ o L

l

Penrabeishicts aktusie (ROA), % - o0 20 .

{

KiAbKicTs MPOCTMX aKWiW, THC: T, . o0 oo e

YncTmi npuByToK Ha aKLiio, TpH. e

]

HUCTUI AOXOA Ha aKLiKS, TpH. . =0 7T 7k T il e
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991 7040 975 204,0
2 928 665,0 2 608 606,0

=1 36818560 4558 460,0

6702740 572 001,0

.o 12506920 | 440 080,0

39,1 28
28,71 23,7
54 228,5 54 228,5
18,29 17,98
54,01 48,10

BiaHocHe
3pOCTaHHA

98,3%
98,1%
123,8%
85,3%
115,1%
71,6%
82,42%
98,3%
98,1%
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BuecHun [onosa [Mpasainna BAT
nyTaT Bepxosroi Paan Ykpaitu)

3BEPHEHHA AO AKLLIOHEPIB

BAT “YkpHadra” cboroaHi - ue Aiaep yKpaiHCbKOI
HagTorasoBol npomucaoBocTi, wo 3abesnedye 93%
B1AoByTKy HadtH, 40% rasoBoro konaencaty Ta 18%
NPUPOAHOTO rasy B KpaiHi.

Bnpoaos# 2001 poky aktmen Komnanii 3pocam Ha
24%. 3a niacymkammn aisabvocti y 2001 poui BAT
“YkpHadra” nocino | micue 3a nokasHuKamm
KaniTaAisauii Ta Tpere Micue 3a NOKa3HUKamMM
OTPUMaHOTO npubYTKY cepea NpPOBIAHMX KOMNaHiW
Ykpaiku.

Miacymrn aiaasHocti BAT “Ykpragra” 3a 2001 pik
NIATBEPAUAU BUCOKY penyTauilo  Komnanii. Mu
NOCAIAOBHO BTIAKOEMO Yy MMTTA po3pobaeHy Hamu
nporpamy po3suTky - nepersopeHHa BAT “YkpHagra”
Y Cy4acHy BepTMKaAbHO iHTerpoBaHy HadTOBY
KOMNaH{10 MiXXHapPOAHOTO piBHA.

Mu AOMOrAMCb HiTKOro po3noAiAy BMPOGHMUYMX Ta
AOMOMIXHMX NPOLLECiB, NEPEXOAY Ha MOMicA4He
B0 AXKETYBaHHA Ta CYy4aCHY CUCTEMY YNPaBAIHHA.

BnpoBaaxeHHa Npo30pOI CUCTEMM LIIHOYTBOPEHHA Ta
36yTy npoAYKLJi Yepe3 ayKLioHW, nepeaoBa cMCTEMa
yNpaBAiHHA BisHec-NpoLecamu, Cy4acHUM MEHEAKMEHT
AO3BOAMAM AocarTn ¢itancoBoi crabiaizauii Komnanii
Ta CTBOPMTM OCHOBY AAA 3POCTaHHA 06cAriB BUAODYTKY
HadT i rasy.




OaHuM 3 wAaAxie 36iAbwieHHa yactkn KomnaHii Ha

puHKy HadTM € aumsepcvdikauin pecypcHoi 6asn 3a

paxyHOK BMAOBYTKY B iHWMX Kpaivax. Mu Beaemo
neperoBopu Npo cnispobiTHNUTBO 3  iHO3eMHMMM
HadTOBMMM KOMNaHIAMM 3 METOIO BUXoAY Komnanii Ha
MI¥HAPOAHHH HadTOBMM PHHOK.

BamAmBuM 3A06yTKOM CTaAO QOPMYBAHHA KOMAHAM
BMCOKOKBAAI(IKOBAHWUX YNPaBAIHLIB, 3yCMAAA AKOI ByAn
CMPAMOBaHI Ha AOCATHEHHA NO3MTHMBHMX 3MiH Y Komnanii.

Bucokni piBeHb MeHEAMMEHTY, KOHTPOAb 32
}IHAHCOBMMM TNOTOKAMM, OHOBAGHHA BUPOBHUUMX
¢oHaiB - came Li GaKTOpH y 3HAYHIK MIpi BM3HaYaiOTL
npodecintni Ta ctabirbe dyHKLioHyBarHA Komnanii,

Haykoeo-BupobHuunit  noteHuian  Komnawii T2
NO3UTUBHI PUHKOBI (1EPCNEKTUBM CTROPIOIOTL OCHOBY
AAR BiAbLL AKTUBHOFO 3aAYYEHHA IHBECTUUIN IHO3EMHMX
NapTHEPIB AAR peaAizaulil cniAbHux npoekTis. [1o3uTHBHI
IMIHM Yy 3aKOHOAABCTBI YKpaiHM AO3BOARIOTb BECTH
cniAbHMK  Bi3HeC 3a AoroBopamu NpO  PO3NOAIA
NPOAYKLII. ’ '

Mu BneBHeHi, WO pauioHaAbHO chopmyALOBaHi Npiopy-
TETM AIRABLHOCTI, MIATPMMKAa HaWwuX aKuioHepis Ta
camoBiAAaHAa npaua 6araTo4MCeAbHOrO  KOAGKTMBY
NiANPUEMCTBA CNPUATHMYTb NOAABUIOMY PO3BMTKY Ta
npougitanrio Komnanii.

MponoHyemo Bawin ysasi 3git komnanii 3a 2001 pik Ta
3aNPOLLYEMO AC MAIAHOT T2 B3aEMOBMIIAHOI CriBNpaLli.

AEM‘IEILIKO L
Merpo MMKOAaP'I’bBLHﬂL

g
Mepwimi 3acTynHuk [0A0BM NpaBAiHHA 3.

BMPOBHUYMX ANTAHD,
yaeH [NpaBaiHHA:

L

]
(3 05.2002p. - Torosa npaeaiHHA BAT “\‘J/Kp
g

hagTa”)
[ JRURE .




. 3axiaHoro
. Opankisceka Ta YepHiseuska ofaacti) i CxiaHoro
-~ (AhinpoBcsHo-AoHeupka 3anaaHa - Cymceka,
~ Yepniriscord,

BAT “VipHadra” - Hambiabwa BiTYM3HAHZ

' H'acbrora'soBMAoﬁ'!BHa KomnaHin, Aka 3abesnedye noHaa
93% BnAbGyTKy !aq)m, 40% rasoBoro KoHaeHcary Ta |8%
‘rasy BiA 3araAgHOrO BMAOGYTKY UMX BYTAEBOAHIB B

i
- OcHogri (BuaM BMPOBHWHOT AinAbHOCTI Komnaii

| BKAIQYAIOTh: NPOBEAEHHA F€OAOTOPO3BIAYBaAbHMX POBIT;
-eKCMAyaTauinne 6ypinHa;, BMAOGYTOK HadTH, rasy,

KOHAGHCaTY; MiArOTOBKY Ta nepepobKy rasy Ha Teputopii
8 obnacrest afo ABox HadTorasosux perioHie Yrkpainm -
(Mpukapnarcbku nporut ~ AbBiBcbKa, IBaHO-

MoaTascbka, XapkiBcbka Ta
Aninponerposcbka obaacti). BAT “YkpHadra” 3aivcHioe

" ekcnayatauito 99 HadToBMX i rasoBux poaosuw Ha 2 179
- ‘HadToBMX Ta 234 razoBux cBepanoBuHax. [lepepobka
‘ra3sy. 3alien

€TbCA Ha TPbOX ras’onepepobHUX 3aBOAAX

Crpykrypa 81a06yTKY Ha¢TH Ta rasoBoro
KoHaeHcaty B Ykpaini y 2001 poui

KOMIMAHIA Y 2001 POLLI

Komnaii: - THiAMHUIBCbKOMY, Aoauncbromy,
Kauaniecbkomy, a Takow Bopucaaschkum HIBY.

2001 pix crae ann Komnawii wie oAHMM Kpokom A0
dinaHcosoi cTabinizauii. CnpuatAMBa KOH'IOHKTYpa
PUHKY, npo3opa cuctema 36yTy npoaykuii udepes
aYKLUIOHHM CTBOPHAM OCHOBY AAR YCMiLIHOTO BWMKOHaHHA
NpOrpamm CTPaTEriyHOro po3BUTKY.

CyuacHui MeHeAMMEHT Ta edeKTMBHa OpraHisaulin
AIAABHOCTI AO3BOAWAM 32 KOPOTKMI TEPMIH BNPOBIAMTH
HeobXiaHi 6i3Hec-npouecn aan crabinisaufi AisabHocTi
Komnanii. CreopeHa cywacHa cucTema ynpaa/\innh
KopnopatnBHmmK ¢inancamu. KasHadyencteo Komnanil
3abe3neyy€e BMKOHaHHA  BIOAKETIB  CTPYKTYPHMX
NIAPO3AIAIB, AOBrOTEPMIHOBE MAAHYBAHHA Ta YNpasAiHHA
rpolioBummM  noTokamu. Ha  cyvacHomy  pieHi
3AIMCHIOETBCA  MATepiaAbHO-PECYPCHE  NAAHYBaHHA,
KOHTPOAb 32 AOXOAaMW Ta BMTPAaTamMu, NPOEKTHe
dinancyBaHHs.

CrpyxTypa BnAOGYTKY NpMpoAHOro
rasy B Ykpaiui y 2001 poui

i . BAT “YkpHadra”
. AK “Ykpra3snaobysaHHs”

[ .
el Inwi




OAHMM 3 NepCreKTMBHMX HanpAMKIB  PO3BUTKY
KomnaHii € npoBeseHHA NOBHOTO KOMMAeKkcy pobiT 3
BMa0ByTKY HadTi i rasy B iHwmx Kpainax. Cneuianictn
KomnaHii maloTe 3HauHMi aocsia GyaisruuTea GypoBux
ceeparoBui B Pocivcekin  @eaepauii, lpaky, [Hail,
Makucrani, Cupii, Anskupi, Aisii, Ky6i Ta B’ eTHami,

AAR OTpMMaHHA npaBa Ha y4acTb B MiKHAPOAHMX
TEHAEPAX | KOHKYpCaX Ha npoBeseHHA OypoBux pobiT Ta

po3pobky poaoeuiy, Komnahia 3aincHioe cepmd)ixauilq/ﬁ/"

6yposoro | HaTONpOMMCAOBOrO  0BA2AHaHHA 32
MixHapoaHuMK cTanaapTamu. CepTudikauia cneuiafxicﬂs
npoBoANTbCA B MiMHapoaHOMy UeHTpi cepiudikauii
daxisuie B YropwmHi. . '

-

B 2001 poui " nposoauaace po6ota no BiA66py

HanbiabW  epeKTUBHUX NPOEKTIB AAA  BWUXOAY Ha'

Hadrorasosi punku kpain CHA, (Pocincbka ®eaepauis,
TypkmeHictaH, Y36eKnCTaH) Ta MiXHaPOAHNN PUHOK.

3a06yTkammu 2001 poky cranm:

- Crabinizauin BupobHuuTtea Komnauii: B 3HauHiN mipi
CKOPOYEHO TeMNM 3HMMKEHHA piBHA BMAOBYTKY HadTh Ta
rasy; 3binbweHo o6carn nepepobku ckpanAeHoro rasy Ta
cT1abinbHOro BeHsmty.

- PoseuTok matepiaabHoi Ta pecypcHoi 6a3n Komnanil,

- 3pocTanHa 0BcAriB eKCNAYaTaLMHOTO Ta PO3BiAYBaAb-
HOTO BYPiHHA.

- OnHoBAeHHA BupOBHMYMX  OHAIB, 3aKYRiBARA
cy4acHoro 6yposoro Ta HagToBMAOEYBHOTO OBAAAHAHHA.
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OPTAHW YMNPABAIHHA KOMMAHII

CNOCTEPEXHA PAAA

KOTIMAOB Baanm AnatoninoBuy

Toaosa Mpasainka HAK “Hadroras Ykpaitm™ —
neplmi 3acTynHuk MinicTpa naanea Ta eHepreTvkm,
Forosa Cnoctepestol paay

KOLWWHELLb Bacyab BacuaboBuy

Mepwwn 3actynnuk fonosu Mpasainka HAK “Hagroras
Ykpaitn”,

sactynhmnk ToaoBu CnoctepexHoi paan

CABOAAXA Onekcanap Ceprivosny
lonosa Mpaeaiia BAT “QinancoBa komnaHia
“Ykpradroras”, cekperap CnocrepexHoi paan

BYAAHbKOB Boaoanmup Bikroposny
loaosa Cnoctepemnoi paan 3AT “CrpaxoBsa komnaHis
“E€epopeseps”

IBYEHKO Onekcin Iprroposmy
Paanuk [1pem'ep-miHicTpa Ykpainu

KAABYEHKO Muxanno Bikroposuy
3acTynHuK AvpekTopa AepKaBHOTO AeNnapTaMeHTy
HadTOBOY, ra3080i Ta NepepoBHOT NPOMUCAOBOCTI
MIHICTEPCTBa NaAMBA Ta eHEPreTUKM YKpaitu

NATYP Ceprin Mukonanosmy
Bile-npe3nAeHT iHBECTULIKHO-NPOMWUCAOBOI FPYnM
“Cepona-M"

NMPOCKYPKIH Boaoaumup MaBnoeny
3aCTYMHMK HAYaAbHMKA YNPABAIHHA 3 MUTaHb AEPMABHOI
MOAITMKM B NaAUBHO-EHEPTeTHYHOMY Komnaekci KMY

CAKBA Opin Bikroposuy
3actynhnk Minictpa naamBa Ta eHepreTukm Yrpaiku

TAPALUEBCbKWM Braaucnas Cranicrasosuy
HauaAbHKK AenapramenTy iHBECTMLINKOI AiAAbHOCTI
HAK “Hadroras Ykpainu”, uaen pasainha

YEYETOB Muxanno Bacuasosu4
Mepwwuit 3actynHuk foaosn Qonay
Aep)KaBHOFO MaiHa Ykpainu

PEBI3IMHA KOMICIA

PYBAH Harania IBaniBna
ToaoBa PesisinHoi xomicii,
sactynHuk fonoen fonosHoro KPY Ykpaikn

FOAbAEHEBEPT flkis IspaineBuy

3actynHuk Noaoeu PesisivHoi komicii,

33CTYNMHMK HAYaAbHMKA BIAAIAY LIHHWX nanepis i 38'A3Ky
3 akuioHepamn BAT “YkpHadra”

BUCOYUHA Aiain CranicnasieHa
lonosHun Byxraatep YAC BAT “Ykphagra”

FOPAMEKO I0pin Onekcitioeny
Hauaabrnk KPY HAK “Hagroras Ykpainm”

CYAbMXEHKO Terana OnekcaHppisHa 1
3acrynHunk Tonosu paan IBano-Dpankiecbkol ‘
npodcniakK npauiBHUKiB HadTOBOI Ta rasoBol

NPOMMCAOBOCTI.
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Oner quq’umnponm
EE [onoga Mpasnitna
(3 05.2002p. Movectmit Foncea

- [pasainna BAT “YepHadra”,
Aenyrar BepxosHoi Paau Ykpaikn)

: - ~

[
BPAXKUHA
I'purédpin Mocnnosuy
3actyntuk Toaosw Tpasainna
no-Gypikio,
'}.HAeivg",ﬁpaBAiHHn

v

,
i

NMPABAIHHA KOMMAHII

AEMYEHKO

Metpo Mukonaariosmu

Mepwnit sactynink FOA0BK NpasAiHHA 3
BHPOBHUYMX NUTaHb, YaeH [TpaBainHA
(3 05.2002p. - l'onoBa npaBAinHz)

3IHEBMY

Boaoaumup Oneroeuy
3actynHuk fonosu [MpasainHA 3
biHaHCOBMX NUTaHD,

“uneH NpaBainHa

/i
rHynN

Muxanno Merposny
3 07.2002p.

Mepuwmi 3acTynHuK
foroem MpaBaikKa

bl ASNAL L L
IBAHOB

Baaepin Bonoanmmnposuy
3acrynuuk foaoeu [Npaeainna 3
30BHILIHbO-EKOHOMIYHMX 3B A3KIB,
yaeH TlpasaitHa



3APYBIH
HOpin OnekcanapoBuy
3actynHuk Tonaosm Mpasainna no

HayKOBO-TEXHIYHOMY Nnporpecy,
uae [pasainna

CAAOBU

AHApiv AnaToAiMOBMY
3actynuuk Tonrosu MpasainuA 3
MaTepiaAbHO-TEXHIYHOTO
3a6esneyenns, yaen MpaBainHa

TAYUHCbKUW
Muxanno €scraxinosmny
3actynuuk Foaoem pasaitHA 3 -

OXOPOHM Npaui Ta EKOAOFII, YAeH
[MpaBainHa

N

(R

MIPOLLIHUYEHKO
Bipa €srenisna
TonoBHHK ByxraaTep, uaeH
[MpaBainna

BAPKOBCbKUMA
Bonoaumnp fAkoBuy
3actynhuk Toaosu MNpaBaiHA no
KaniTaAbHOMY ByAIBHWLITBY, 4AeH
MNpasainna, cexperap [NpaBaiHHa

KOBAAKO
Onekcanap Muxannosny
3actyntmk [onoem MMpaBaitHA

3 @KOHOMIKM T2 NAHYBAHHS,

dneH [1pasainna (a0 06.2002 poky)

aih
OKPEMNKWN
Poman Mukonanosuy
3actynhuk Foaosu Mpasainka
no reoaorii, 4aen MpasainHa

s
UTAPEHK

Bacuab Mpuroposuy
3acTynhuk fonosm lNpasAikkA 3
KAAPOBMX Ta COUiAAbHUX NUTaHB,
yaeH MpasAainHa

Merpo @epoposuy
paanuk Toaoen Mpasaikns,
4aeH Tpasainna (a0 07.2002 poky)




Hrsy
“Bopucaas-
Haroras”

“AoAnHa-
Hagroras”

“HaagipHa-
nadroras”

HIBY
“Oxtupka-
nadroras”

HIBY
“MoaTasa-
Hagroras”

Hray
“YepHiria-
HadToras”

Bopucaascske
YBP

AoanHceke
YEBP

HaasipHancoxe
YbP

Oxmpcbre
YBP

Mpuayupxe
YEP

3ATAABHI
360PU
AKLIIOHEPIB

PEBIIMHA
KOMICIf

OPFAHI3ALLIMHA CTPYKTYPA
KOMMAHII

Biakpure akuioHepHe ToBapuctBo “YkpHagra”
YHKUIOHYE AK  E€AMHMM BMPOBHMHYO-FOCNOAAPCHKRUA
komnaekc. CTpyKTypa Komnahii, Aka BKAIOYZE ABAALATH
WicTb nianpuemcts, 3abesnedye BaacHi notpeu i He
32A@KWTb  BiA  30BHIWHIX  akTopis. BoHa e
$YHKUIOHAABLHOIO, AOFIMHOK Ta KEpOBAHOMW, WO B
LIAOMY 3YMOBAIOE OTPMMAHHA BMCOKMX PE3yAbTartie y
pobori nianpuemcrea.

YHikaAbHe YCTaTKyBaHHA, MporpecuBHe OBAaAHAHHA
CTPYKTYPHMX  OAMHMLbL  3araAOM  CKA2AQKTh
BMCOKOMPOAYKTMBHI  BMPOGHMYI  moTyxHocTi  BAT
“VipHadTa”, WO NOACHIOE BUCOKI  MOKA3HMKM
8MPOBHH4OT AIAABHOCTI, | '

CrpykTypHi  niapo3aiAv  niANpMEMCTBA  MalOTb
Bl‘/ICOKOKBa/\id)iKOBaHm"i nepcosaA, Ak B  anapati
YNPaBAIHHA, TaK i Ha BCIX PIBHAX CTPYKTYPHUX OAMHML.
AAA BMXOAYy Ha CBITOBMM PUHOK 3 NOCAYramM B
Hadrorasosin cepi, TOBAPUCTBO NPOBEAO HABYAHHA Ta
CepTHIKYBAAO CrieLliaAicTiB 3a cTaHaapTamu AP

Mepconan Komnauii cranouts Gamssko 26 000

$axiBLiB, WO MAIOTb 3HAHHKI ACCRIA POBOTH, AKI LLLOAHSA
CBOCIO HAMOAETAMBOIO NPaLIeto NPUMHOMYIOTL BaratcTeo
KpaiHu.
foarascbra
BY
AoanHcbka
Elb

CNOCTEPEXHA
PAAA

MPABAIHHA

ThiamHuis-
chkun N3

loroaiscbka

AoauHcbre OAMHCBKMN
LiEBO A

Ty ma3

An
BopucAaschka TMoATascbke KauaHiscokun “Yxpradro-
LEBO ky 3 cepsic-

KOMRAEKT”
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FEOAOTOPO3BIAKA TA» BVR‘BI"PIQ,BOTVI-

)’MOBHOI‘O NaAMBa, 3 AKUX BCbOl‘
MAH. TOHH, B TOM)’ YUCAI I80 !

3aMaciB YMOBHOFO NaAWEa, 3 HHX ‘adim - 95I mc
HadTOBE POAOBMLLE Y 3aX|AHOMy penom
B 2000 - 2001 pokax Bnepu.le Ha. TepuTopil Am/\bHOCT
32 meroankoo “3D” B Memax 3axiano:Binswarcsko-P
BMKOHaHHA pobiT Ha Byrpysa ,IBCbKOMy pOAoauuu
Po6oth 3 Gyaisnmursa: pO3BIA)’BaI\bHMX Ta- eKanyaTauMme csepAAoanu npOBOAMAHCR 45 Gypoemmw Gpurasamu
78 6ypoBHMM YCTAHOBKAMM. .
Mokpawwmaoch maTepiaAbHO-TEXHIHE. 3a6e3nequHn‘6ypoamx poﬁlr ‘Ha 25% OHOBAEHO Gypoae 06AaAHaHHn. Ue
A0380AMAO 36irbLIMTHM OBcarix Byp “Ginbl i Ha 20%; Ha® | 5% 3poma KOMepLUVIHa UJBMAKICTb GyleHn, wo €

i3
u

‘ ;
Komnann nposeAeHo LIJMPOKOM&CLLITB.GH)’ CEMCMOP03BIAK

b

i ETHHKIBCbKOI 30HH CprKTyp B nOTOHHOMy poui Tpnsae ‘

I

pe3yAbTaToMm GibLu e¢eKm3Horo BUKOPHCTaHHA KaAeHAapHOI'O yacy.. R

OcHoeuni npupict _obcaria 6yp|HHa 336e3neqw\u HaABIpHHHCbKe )’HpaBAIHHH 6ypoaux poﬁn‘ (146, 5%),3‘
[puAyubKe ynpaBAiHHS 6ypoamx pobir..(144, 6/) EOPMCAaBCbKe yfpaBAiHHA . Bypositx. poén (117,8%). Bnpoaoex
2001 poxy Gyao BBeAEHO B eKc AyaTaLiio. 47 HOBUX. Ha¢Toa X Ta, 13 Ta30BUX CBepAAOBMH (y 2000 pom BIAHOBIAHO
40 1a 15). R - L e

u%ﬂ 3 ,.,, D@@@ 2000 zoo
354 a7 1277 167l ;1850 10,7
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Y 2000 - 200! pokax Komnanieto ctBOpeHo
HeobXiaAHi yMOBM aAan cTabinizauii o6caris
BuAODYTKY HadTM i rasy 72 nocAiaoBHOMO ix
HApOLLYBaHHA: 3binbweno obcaru
reOAOrOpO3BIAYBaABHOIO Ta eKCrAYyaTauinHoro
GypiHHa, 3pOoCAM po3BiAaHI 3anacw,
BNPOBAAXEHO HOBE NpOMUCACBE 06haAHaHHA Ta
HOBi TeXHOAOrI,

Y 2001 poui KomnaHia Buaobyra 2 8|I4
TMC. TOHH HaTM 3 ra30BMM KOHAGHCATOM T2
3 292,6 MAH. M’ NPMPOAHOTO rasy, WO CKAAAO
Bianosiato 98,1% 1a 99,6% ao pisra 2000 poky.

Buaobyeanna wadtv 3aicHIOBAAOCH Ha
TepuTOpil ABOX HAapTOra3oOHOCHHX perioHie
Ykpaitn: AHinposcbko-AoHeLbKIN 3anaanHi Ta
Mpukapnatcbkomy  nporuHi.  Poboru 3
BUAOBYBAHHA BYFAEBOAHIB NPOBOAMAM WIiCTh

BUWAOBYBAHHA HA®TU TA FA3Yy

Ha¢TorasoeuaoBysHnx ynpaeainb (HIBY), wo
BXOAATL AO CkAapay Komnawii. B CxiaHomy
perioni (AHinpoBcbko-AoHeubKa 3anaanHa) Le -
HIBY: “Yepnirisnadroras”, “Moatasanadroras”,
“Oxtupkanadroras”, AKi 3a6e3nednamn
B1AOBYTOK 79,9% Hadn Ta 90,6% npupoaHoro
rasy Bia 3araabHoro BuaOBYTKy Komnanii. B
3axiaHomy perioHi. (Mpukapnatcbka 3anaauHa)
ue HIBY: “Aoaunanadroras”,
“bopucaasnagroras”, “HaasipHanadroras”, wo
Bnao6yAn BianosiaHo 20,3% Hadtn Ta 9,3%
npupoaHoro rasy. [lMpomucaoBy pospobky y
CxiaHomy perioti, Ha Biaminy Bia 3axiaHoro,
PO3NOYaTO MNOPIBHAHO HEAaBHO. TYT BIAKPHTO
3Ha4Hi  HadTOras’oBi  POAOBMIIA, WO
nepebyBatoTb Ha NOYATKOBUX CTAAIAX po3pobky.

AmnHamika Bua06yTKy HadTH Ta rasy y 2000 - 2001 pokax

Had)ra, Had)Ta Had)Ta
TMC,TOHH | MAH.M . F TUCTORH | mMAH.M

epriisiadrorss’ 4800 _ 1338 46260 1388 %4 1038

L Monmmapagrora 11 290,01 1625,9 285,79 157421 985 - 968
“Oxtupkanagroras” 1|5|35 12054 150000 1271 99,1 1054
S “AoAMHaHa¢TOFa3 3L 4;‘ 84 9“ 3I6,0Q! : 87,L% 101,51 1026
“BopucasHagToras” I 13,0 58,2 90,92 286 5 490
»."‘:‘HQAprHaHaq')TQr"a._Sx |567;f 19790 154.05. X 97 4

. BAT “YxpHadra”. -

Y 2001 poui Komnasieio NPOBOAMARCH PO3pOBKa.

99 poaoemi, 3 akux 83 HadroBMx Ta 16 rasosux.

BuaobysanHa Hadti Ta rasy 3AiMCHIOBAAOCH Ha
2 179 HadroBux Ta 234 razoBMx CBEpPAAOBMHAX. -

-Bcboro 3a paxyHOK BMKOPHCTaHHA MPOrpecHBHUX
TEXHOAOTIH Ta OPraHi3auiHO-TEXHIYHUX 32X0AI8
6yro BMAOGYTO noHaa 379 TMC. TOHH HadTh.



EdekmmnsHictb ynpaBainna KomnaHieio 3HauHolo mipoio
" 3pOCA2  33BAAKM  BNPOBIAMKEHHIO  KOPMNOPaTMBHOL
Komn'lotepHoi mepexi. Bci niaposaian onepatusHo
HaAaloTb iHGOpMaLilo NPO Pe3yAbTaTM CBOEI AIAABHOCTI
Ao uenTparbHoro odicy BAT “Yupuadra”. Lle Haaae
MOMAMBICTb MOAIMWWTA  OMEPATMBHICTb YNPaBAIHHA Ta
KOHTPOAIO | NOKPALLMTH aHAAI3 AIAALHOCTI NIAPO3AIAIB,

Y ssitHomy pouii Komnani€io nepeBuKoHaHo piuHi-NAaHy 3
BMAOBYTKY HadTM Ta rasy. B TOM e uYaC 3araAbHi
MOKA3HWKK, B MNOPIBHAHHI 3  MUHYAMM  POKOM,
3IMEHWMANCA: BUAOBYTOK HadTh - Ha |,9%, rasy - Ha 0,4%.
MpUumHOIO € 3HAYHMK. CTyNiHb BMYEPNAHHA |cny|oqnx
Ha$TOBMX Ta ra30BuX poaosuiL; Komnanii.

AnHamika Bh/ﬂ)ﬁymy HadTy i rasy B Ykpaihi 3a po’k’aivm

BuaoGyTok HadTH 3 KOHAEHCATOM, TUC.TOHH.

4092 4102 "4138 3900 380! 3568 3709

B y;(ba"fnf
BAT “Yipradra”

{
1995 1996 1997 1998 1999 2000 2001
‘ _ 3 _ .
Aocarkyri y 2001 poui pesyAbTatn miATBEpAXYIOTH
peanbHicTb - crabinisauii BMaoByTky HapTh 3 2005-2006
pokis, a BUAOBYTKY NPHUPOAHOTO rasy. 3 2004- 2005 pOkiB,

33 YMOBM BNPOBAAMEHHA 32MAQHOBAHWX 32XOAIB. -

MoaansLuy crabiisauiio Ta 3pocTana BUAOBYTKY HapT i

Ouinka MOIKAMBMX OBCAriB BUAOGYTKY HadTH Ta rasy A0 2005 pOKYf

Hadra 3 ra30B1MM KOHAEBHCATOM, TUC. TOHH

2000 2001 2002 2003 2004 2005

31995 1996 1997 1998 1999 2000 2001 )

v

Buaobyrok rasy, MAH. M

18161. 18408 18312 17969 |8|l2 17492 I8349

,‘ BAT ‘fYKpiiaicj;fai‘

rasy Komnanm nAaHye 3. paxyHOK 3Ha4HOro 35!AbmeHHH
0BCAriB  reOAOrOpo3BiAYBAALHOMO Ta excmya‘raumnoro;
BypiHHA, PO3ropTaHHA poGiT 3 iHTeHcuikauii suacbyTKY, 1‘
HapOUWeHHA PO3BIAaHMX 3anacie Ha¢m i rasy. SR
| o
{
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2000 2001 2002 2003 2004 2005

BAT «YKPHADTA
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NMEPEPOBKA

la3onepepobhi 3aeoan(TT13) Komnanii € Hanbiablimmu
BMPOBHMKAMM CKPRNAEHOTO rasy Ta cTabiabHOro 6eH3nny B
Yxpaini.

la3onepepobHumu 3asoaamu Komnawii 8 2001 podi
niarotoeaeHo Ta nepepobaeHo 2 7554 maH. M’ rasy.
3araabHe Bupo6HMUTBO ckpanAexoro rasy B 2001 poui
ckaano 1353 tmc. ToHH. 3a  niacymkamu  poky
giTynsanmmm 113, wo Hanexats cTpykTypi BAT
“YkpHadra”, supobaero 154,5 tic. TonH  crabiabHoro
BeHanmy.

Mepepobka ByraeBoaHiB, AKi BMAODyBae Komnania,
3abesneuyertben BAGCHMMH NOTYHOCTAMMU
lHianHuiBcbkoro,  Kawauiscbkoro,  Aoamucbkoro
rasonepepobHux 3aeoaiB Ta bopucaascbkum HIBY.
KoseH 3 3aBOAIB € 4acTMHOK BMPOGHHMYOTO KOMMAEKCY,
AKMM AO3BOARE BUKOPMCTOBYBATH PeCYpcH HadTOBOTO rasy
Ta 3MEeHWYBaTH BTPaTH HadTh | KOHAEHCATY Npu po3pobui
HaTOra3oBUX POAOBHILL,

Bpaxosytouu Te, WO 3 Yacy BBEAEHHA B €KCMAYyaTauilo
rasonepepobunx 3asoaie (noHaa 30 pokie Tomy) 3Ha4HO
3MEHWMAACh CMPOBMHHA 0a3a, iCHYIOHI TexHOAOrHI
NOTYXKHOCTI 3aBOAIB 3aBaHTa)KeHi He NOBHICTIO.

Mp1 NpoeKTyBaHHI 3aBOAIB TEXHOAOTIYHE YCTAaTKYBaHHA 3
nepepobku razy 6yao po3paxoBaHe Ha GiAbw “BamKy”
CMPOBMHY, i TOMYy HOro edeKTUBHE BWUKOPUCTAHHA
MOXAMBE AMLLIE 33 YMOB NPOBEAEHHA HM3KM iHMEHEepHO-
TEXHIYHMX 32X0AiB.

B1po6HMLLTBO CKpanAEHOrO rasy, TMC. TOHH

)

1998 1999 2000 2001

AAR MoAepHizaLii TEXHOAOTMHUX NOTYKHOCTEN
PeAAI3yeTbCA NpOrpaMa PeKOHCTPYKUIl rasonepepobHitx
3280AiB. Pospobaeni 6isnec-npoektn 3 peKOHCTp)’KI\J.l!
l'AuHcbko-Posbuwwiscekoro Bmpo6H|4u.Tsa Ta CTBOpEHHIO
rasonepepobHUX NOTYXHOCTEN Ha AHaCTaC|BCbKOMy
BMpoGHMUTei Kavaniscbkoro M3, 3akindyerbea po3p06Ka

TEXHIKO-EKOHOMIMHOTO  OBIpYHTYBaHHA
IHianHuiBebkoro TT13.

BuKkoHaHHA po3pOBAEHO! Nporpami PekOHCTPYKUIL,
Kavanicbkoro i THiauHUiBCbKOrO raaonepepoﬁhnxl‘
3aBOAIB  AaCTb MOMAMBICTb AOAQTKOBO erp»(yBam
wopoky Ao 150 tic. ToHH ckpanaeHoro rasy 1a 20 Tmc.
TOHH  cTabirbHoOro 6eHsnHy, | AO3BOAMTL nosepnym
BKARAEHI IHBECTHLT 32 YOTMPH-N"ATb POKIB.

3 ypaxyBaHHAM KOH'IOHKTYpM PUHKY Ta BCe BiAbLIOrO
BMKOPMCTaHHA CKPANAEHOTO ra3y AK MOTOPHOTO MaALHOTG, \

PEKOHCTPYKUIT

R

Komnania  nporHosye  36iabwienHa  edekTMBHOCTI
BMKOPMCTaHHA ¢BOIX NepepobHNX NOTYKHOCTEN.
MpoBOAATLCA AKTMBHI KOMEPLIMHI Ta MapKETMHIOBI

3aX0AM 3 NIAMMCAHHA KOHTPaKTiB Ha nepepobky
A2BaAbHMUBKOI CHMPOBMHM 3 NOCTa4aAbHMKaMK, L0
AO3BOAMTH  36iABLWIMTM  3aBaHTaMEHHA BUPOBHWUMX

noTysHoCTeN Ha 20%.

BianoBiaHo AC KOHLENLIi NepeTBOpeHHA Y BEPTUKAALHO
IHTErPOBaHY KOMMaHilo MPOBOAATLCA IHTEHCHBHI po6GoTHM
no ¢opmyBaHHIO iHPPaCTPYKTYpU AAR nepepobku
BMAODYTOI Hadh.

Bupo6HuUTBO cTabinbHOTO GeH3MHY, THC. TOHH

SRR 05 4% N
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3BYT MPOAYKLLII

Mpotarom muHyanx pokie, 1a y 2001 poui 3okpema,
Komnawia uirecnpamoBano nposoamaa poboty 3i
CTBOPEHHA ePeKTUBHMX KaHaAIB 36yTy NpOAYKLI.

OAHMM 3 BAKAMBMX YMHHMKIB, LLO AO3BOAWB 3Ha4HO
NOKPaWMTM ONAaTy CrOXMBauiB 3a HadTy, rasosum
KOHABHCAT Ta NPOAYKLilO rasonepepobHuX 3aBOAIB, CTas
nepexia Ha ayKUIOHHYy CMCTeMY, 3aNpOBAAMEHY Y
BianosiaHocTi A0 Mocranosu KabiHery Minictpie Yxkpainm
N2 599 sia 4 ksitHa 2000 poky. ‘

MMpakTMKa NpOBEAEHHA ayKUIOHIB RIATBEpPAMAA iX
MO3UTUBHMI BMAWB HA CTBOPEHHA NPO3OPOrO MEXaHiaMy
uiHoyTBOpeHHA Ta  GOPMYBAaHHA  KOHKYPEHTHOrO
CepeAoBMIUa. 3aBAAKM Y4acTi B ayKLiOHaX 3 NpoAamy
HagTH, ra3oBOro KOHAEHCaTy, CTaBiAbHOrO rasoBoro
Gensnny Komnanii BA2BAAOCA AWHAMIYHO ¢opMyBaTH
KOHKYPEHTHOCNPOMOXKHI LiHn, MoaekaaHe
BIABAHTAXEHHA HadTH AO3BOAMAO THYYKO KepyBaT
npoAaamn  NpoAykuil  Ta  ctumyaloatn  100%
pO3paxyHkM.

3a 2001 pik Komnanielo 6yAo peanisosaro 2 605,5 tuc.
TOHH HadTH 3 ra30BHM KOHAGHCATOM Ta rasy NPUPOAHOTO
( 'y Tomy uncai HadToBMI Ta BiaGeH3MHENHnN ras) 2 844,3
3
MAH. M.

Ha nokasHuku 36yTy HadT BMNAWHYAM TEXHOAOTiHHi

ocobamnBocTi TPaHCNOpTYBaHHA  HadTM  AO
Ha¢Tonepepo6HUX 3aBoAIB Ta cneundika po6oTn cammx
HagTonepepobHmx 3aBOAIB. MopyweHHs

Ha¢TOnepepobHUMM  3aBOAAMM  YMOB  yrop 3
MOCTa4aAbHMKAMM  A2BaAbHMULKOI HadTH, 30KpeMma
HEAOTDMMaAHHA  TEpMiHIB  BIABAHTAXEHHA  TOTOBOI
NPOAYKLUII, NPU3BEAO AO BMHWKHEHHA NMEBHMX PU3MKIB
LLOAC NOCTaBKK HadTH Ha Ui 3aBOAM.

AAA 3MEHLIEHHA LMX PU3NKIB, AKI ICTOTHO BNAMBAIOTL
Ha edeKTHBHICTb UiHOyTBOpeHHA, KoMnaHia npauioe Haa
AnBepcudikauiclo TPaHCNOPTHUX CXeM MOCTaYaHHA
npoaykuii.  Kpim  Tpaanuithux noctasok  HadTw
Tpy6onposianum TpaHcnoptom Ha Kpemenuyusknin HM3,
nOCTa4aHHA BHMAODYTOI NpoAYKLIl Ha XepcoHchkui Ta
Oaecokmit  HIM3  3alicHIOBaAOCL  cucTemolo
marictpaabiux  Tpy6onposoais  “[MpuaHinpoBcbKi

MaricTpaabHi  Hagtonposoan” - GiAil
“YkprpancHagra”.

Takum uurom, y 2001 poui Komnania 3aicHiosana
NOCTa4aHHA HadTn TpyBONPOBIAHMM Ta 3aAiZHMYHUM

BAT

}
TPAHCMOPTOM Ha N'ATb 3 wWwecT HadTonepepobHuxX
3aBoAie  YkpaiHn  (KpemeHuyubkun, XepCOHCbKM\ﬁ,

\

1

Oaecbrui, Aporobuuibkus, HaasipHancbkmk).

B crpateriynmx naaHax possuTKy iHdpacTpykTypu BAT
“YkpHadTa” nepeaBavacTbCA BKAIOYEHHA AO i CKAZA
HaTonepepobHUX NOTYKHOCTEH, WO npuUBEAE AD
PO3WMPEHHA HOMEHKAATYPH NPOAYKLIl Ta 3abeaneunTs
OTPUMAHHA AOAATKOBMX npubyTkie Bia peaaizauil

NpoAYKTiB nepepobkn Hadru.
B pamkax crparterii nepetsopenns y BepTMKaAbHO\
\
1

iHTErpoBaHy KOMNaHilO MeHeaXmeHTom  Komnaii
NoCTaBAGHa MeTa - 3aMHATH A0 15% BiTuM3HAHOrO puHKy
CBITAMX HaQTONPOAYKTIB.

'
1




200! pik AAA OHAOBOTO PUHKY BMABMBCA AOCHTH
ckaaanum. Aecrainisauin Ha cBiToBux ¢iHaHcoBOMY Ta
¢onaoBomy puHkax Bocewn 2001 poky He moraa He
BIASHAUMTMCb HAZ AMHaMILi BITYM3HAHWMX HOHAOBMX
iHCTpymenTiB. TeHAeHLiA A0 3HMMeHHA iHAekcy MOTC,
BiA piBHa 52 nyHkTiB Ao 39,05 nyHkTie BMABMAACH
Hacaiakom noain y CLUA, wo ckoAnxHyAu Becb CBIT Y
pepecHi 2001 poky. [laHika Ha cBiTOBMX pHHKax
BHACAIAOK 37aAaHMX MOAIW, TMMHACOBWW BIATIK KanitaAy
HanepeAOAHi BMOOpIB € OCHOBHMMM NPUYUHAMM
3HMMEHHA . iHBECTULINHOT pNBaBAMBOCTI BITYM3HAHMX
niAnpueMcTB-eMiTeHTiB Ta 3HWKEHHA KOTMPYBaHHA X
aKitin. '
~ He3Baalo4n Ha KOAMBaHHA PUHKOBOT BapTOCTI, aKuil
BAT  “YkpHadra” = npoTArom  OCTaHHix  pokie
KOPUCTYBAAUCh CTIMKMM MMOMUTOM HA BITYUZHAHOMY
GOHAOBOMY PHMHKY, WO MIATBEpPAKYETbCA OBcAramu
YKAGAGHMX YTOA Ta CBIAYMTH NPO BUCOKY NpuBabAMBICTL
Komnanii, 3a penturrom “100 Kpawmnx KkomnaHiu
Ykpainn” BAT “Ykprara” 3 1997 poky € aiaepom y
HoMiHaLii “AikBiaHiCTb LiHHMX nanepis”, a y 2001 poui
nociaa nepwe micue B  HomiHauil “PuHkoBa
KanitaAizauia”, aka ckaaaa | 043 899 588 rph.

BAT “YkpHadra” 6yro cTBOpeHe WAAXOM Kopnopa-
3auii i 3apeectposane 31.03.1994 poky. Cratythui
dona Komnanii ckaaaae |3 557 1275 rpu. i noairenmit a
54 228 510 npoctix akuin HominaabHoto Baptictio 0,25
TPH. KOMHA.

Aepxasi B ocobi DoHay aepmaBHOro manHa Ykpaiiu
HanexwmTe 13 600 akuin, wo ckraaae 0,03% gia
cratythoro doHay Komnanii. 50% naloc oaHa akuia, y
BiAnoBiAHOCTI 3 pillenHam Ypaay Ykpainu nepeaaHo B
ynpasAiHha i Ao cratytHoro ¢onay HAK “Hadroras
Yepaitn”. 49,97% akuin HIAGKWTD IHINM OPUAMHHMM Ta
$isvyHnm ocobam. Akuil, wo saauwmance y PAMY
(0,03%), niaasraloTe npoaaxy, nicaa uboro byae
3aBeplieHa nepwa emicia akuin Komnawii. 3araabHa
"KiAbKicTb akuionepis Komnaii craHoButb 6amsbko 34

¥ Tuc. ocib.




16.08.2001 —
13.09.2001 —
11.10.2001 —
25.10.2001 —
08.11.2001 ~
22.11.2001 —
06.12.2001 —
20.12.2001 —

19.07.2001 —
30.08.2001 —
27.09.2001 —

02.08.2001 —
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Mpogax Kynina Liina ocTan.yrogm
BAT “YkpHadta” € nepwoto  ykpaiHCcbKotO

KOMNAHI€I0, WO BUMILAA HA aMepUKaHCbKWK GOHAOBUM
puHOK, 3aicHuBwM y 1999 poui nporpamy Bunycky
amepuKaHCbKUX  AenosuTaphux  posnncok  (ADR)
nepworo pieHa. B nporpami Takomx 6paam yyacte The
Bank of New York 8 akocTti aenosurapito, ING Barings
Ukraine sk 6aHk-36epiray. PaaHMKamMy 3 NMTaHb BUNYCKY
AEMO3NTapHMX  po3nucok  BucTynuan  QDiHancosa
komnania “YkpHadroras” i Baker Mc Kenzie.

B cepnui 2001 poky nepea woctmu 3b6opamu
akujoHepie 455 616 wr. ADR 6yan npoaani
AMEPMKAHCLKMMHU HBECTOPaMM YKpaiHCbKMM BpoKepam.
Mpotarom poky uika Ha | ADR cranosuaa 7,2 USD.

Axuii KomnaHii BXOAARTb AO PO3PaXyHKOBOI KOP3MHK
iHaekcy MOTC 1a iHaekcy Frontier Composite, akuu
PO3PaxOBYETLCA MPOBIAHUM PEUTMHIOBMM areHTCTBOM
Standart and Poor’s AAA puHKiB, WO pO3BMBAIOTHCA.

B naavax KomnaHii - npoBeaeHHs HeoBxiaHMX
32XOAIB AAA NEPEXOAY AO BUKOHaHHA NpOrpami BUNYCKY
ADR rperttoro pieHa 3 meTow 3abesnedenHa KomnaHii
HBECTMLIMHMMM KOLUTAMM.

Oinaxcosa crabiabHicTs, BUPOBHMYI  3A06yTKM
Komnanii,  BucokMi  npodecioHarism  komaHAM
ynpaBaiHHa  pobasTe  Komnauilo  iHBecTMUiWHO
npuBabAMBOIO  AAR  IHBECTOPIB  Ta  NiABMLLYIOTH
KOTHPYBaHHA i aKLiN.






CTATETIA PO3BUTKY KOMIMAHII

BAT "YkpHadra" BnesHeno kpoxye y XXI cropivus Ta
M3E AAR peaAisauil NepcnekTMBHWX MAAHIB HaAIMHY
OCHOBHy - NOTY)XHy BMpOGHM4Y Ta HaykoBy 6asy,
KaAPOBMM NOTEHLaA, GiHAHCOBI pe3epBu, 3HAYHMKN AOCBIA
poboTth, BUCOKY penyTauilo Ak y napThepis no Hisuecy,
TaK i B OpraHax AepiasHoOl BAaAM.

Crpareria po3sutky KomnaHii noasrae y
HacTynHomy:

- DopMyBaHHA BEPTMKAABHO iHTErPOBAHOI KOMNaHii 3
KOHKYPEHTHMM NOTEHLLIAAOM Ha BITYM3HAHOMY Ta

CBiTOBOM)’ PHHKaX.

- Crabiaisauia i HapowyBarHa obcarie BMAOBYTKY
Ha¢TW Ta rasy. HapoluysaHHA pecypcHOro noveHuiaay 3a
PaxyHOK iHTeHcubiKaLlii reoAOropo3BiayBaAbHNX poBiT Ha

AILEH3IMHUX AIAAHKAX.

- leorpadiyHa AuBepcudikauis pecypcHoi 6asn:
aKTMBHA y4aCTb B KOHKYPCaX Ta ayKUiOHaX Ha Npaso
NpuABaHHA NEPCNeKTMBHMX AIAAHOK T2 POAOBMLL,

- BnpoBaaeHHa HOBOI TeXHiKM Ta TEXHOAOrN, WO
A03BOAAIOTL 36iAbIWMTH KoedilieHT HadTOBUAOBYBaHHSA
Ha poAoBMuiaX, WO nepebysawTs y po3pobui Ta
HapOCTMTW CUPOBUHHY Ba3y.

- Peaai3allin iHBECTMLIMHMX NPOEKTIB PEKOHCTPYKLIT
razonepepoBHux 3asoais Komnanii 3 meTolo Buxoay Ha

CBITOBi PHHKM.




MOTrAfA Y MAMBYTHE: IHBECTULLIMHA TA
IHHOBALLIMHA AIAABHICTb KOMMAHII

Crpaterivnoto  metolo BAT "YkpHapra” €
NepeTBOPEHHA Y BEPTMKAALHO  iHTerpoBaHy
Hagroey komnatilo (BIHK) mixHapoaHoro pisha.
Aanmy  Hanpamok  possutky = Komnanii
niaTpumyetbea MNpesnaentom Ta ypnABM YrpaiHu.
lMpoBeAeHHA nOBHOTO UMKAY pobiT, BiA
TeOAOropo3BiAKM Ta BUACGYBaHHA AO nepepobku Ta
36yty, cnpuatume  cTabinisauii’  BMAOGYTKY
BYFAEBOAHIB, PO3LIMPEHHIO BMCOKONPHBYTKOBOrO
NPOAXY HadTONPOAYKTIB, BHUXOAY Ha CBITOBI
pUHKM BUAOBYTKY HaTw.

Mepwui  etan  IHBECTMUIMHOI  NPOrpamu
Komnanii  BKAIOYAE  HaCTYMHi  HanpAMKM:
MOAEpHi3aLilo  AlloMnx  Ta  po3pobKy HOBMX
POACBMLL, MOAEpHI3aLlilo . 3B'A3KY, TeXHiuHe
nepeocHailleHHa HapTOBMAOBYBHMX YNpaBAiHb,
PEKOHCTPYKUIIO rasonepepoBrux 3aBOAIB, BUXiA Ha
CBITOBMM PHHOK BMAOGYTKY HadTh. Piwenns npo
iHBECTMLIT Ta' 3aAYYEHHR KOWTiE NPUMMAtOTbCA
AMILE MICAR  AETAaABHOI OLHKM NpPOEKTIB . 3
YpaxyBaHHAM iX BMNAMBY Ha KOpNOpaTMBHI diHaHcy
KomnaHii Ta 3araAbHi pusnkm.

OAHMM 3 OCHOBHWX 33BAaHb, AKi HeobxiaHo
BMPILUINTM AAA BMXOAY HA CBiTOBMW PHHOK, €
nprabaHua 6yposoro 06AaAHaAHHS,
ceptudikoBaHOro 3a CTaHAApTaMK AMEpPHKaHCLKOTo
lnctutyty  Hadmn  (APl), 1a  mikHapoana
ceptudikauia daxisuis.

AAA BMKOHaHHA  BMPOBHMYMX  3aBAAHD,
cra6inisauijii obeary BuaobyTky HadTh Ta rasy 3
YKPAiHCKMX POAOBWLL, CTBOPEHHA YMOB AAA WOTO
MOAAABIWIOTO  3POCTAaHHA  TaKOX  HeobxiaHe
TEXHIMHE nepeccHallenHs  HadToBMAOGYBHMX
ynpaeAiHb. Bpaxosyto4n He3aAoBiAbHE NOCTa4aHHs
06AaAHAHHA B MUHYAI poxM, KomnaHis BKAaaae
KOWTH y npuAGaHHA BKpa HeobxiaHoro
BMCOKONPOAYKTMBHOTO iMnopTHoro 6ypoBoro Ta
HadTONPOMMCAOBOTO ODAAAHAHHA, XiMPEareHTis,
martepiaAig i 3aM4acThH. ,

BAT “Ykpuapra” 3auikaBAeHa B PO3BMTKY
CY4aCHMX iHCTpyMeHTiB diHaHCyBaHHA
BMPOBHMUTER. 3 PAAOM MIMKHAPOAHMX BaHKIBChKHX
YCTaHOB Ta AI3MHTOBMX KOMNaHiM MPOBOAATLCA

neperosopu Mpo  GiHaHCyBaHHA KOHTPaKTiB . Ha'
npnabaHHA BMCOKOTEXHOAOMMHOTO 06AaAHaHHA,
cepTudikoBaHoro 3a craHaapramu APl Ta
HeoBXiAHOTrO AAR NpOBeAEHHA POBIT 32 KOPACHOM.

Komnaieto pospobaena “lporpama po3sutky
30BHIHbOGKOHOMIYHOT  AIRABHOCTI BAT
“YkpHadra”, nAaHyeTbca PpAA NepCNEKTMBHUX
HanpAMKIB CRiBNpaLi 3 iHO3eMHMMM HadTOBNMM
KOMMNaHiAMM B Cepi reoAoropo3BiayBaabHux pobiT,

BypiHHA CBEpAAOBMH Ta BMAOBYTKY ByrAeBOAHIB.

YcniwHe enpoeapxeHns [lporpamn  BiAkpue
AOAQTKOBI AKepeAa HIAXOAXKEHHA pecypcie Ta
AO3BOAMTL PEaAi3yBaTM HasBHUM BMPOBHW4MW Ta
iHTEAEKTYaAbHMM NOTEHLiaA.

Ha cboroaHi npauoioTs 40TMpW  CRiAbHI
NIANPMEMCTBA, 3acHOBaHi 32 yuactio BAT
“Yupradra”. Hummn 3aaydeno iHBeCTWMUIW Ha cymy
4,434 man. aonapis CLIA. B 2001 p. Cniabinmu
nianpuemcteamu BUAOGYTO Hadt 24,8 Thc. TOHH,
rasy 82001 p. 23,8 mAH. M.

Komnawia  cnienpauoe 3 iHO3eMHMMK
_iHBECTOpaMM 32  AOrOBOpaMM MNpO  CRiAbHY
IHBECTMUiMHY  AiAAbHICTb,  3araAbHuW  obcar

iHBECTULIA 32 AKMMM aocar 9,6 maH. aonapis CLUA.
3a aoroBopamm npo cniabHy AiaabHicTb y 2001 poui
BHAOBYTO HapTH 27 TMC. TOHH, rasy 273,9 mAH. M.

Temnn 12 06CArM iHBECTYBAHHA NOKKM LWLO
BIACTAIOTL BiA 3aNAJHOBAHMX | HEAOCTATHI AAA
edekTMBHOI peaaizauii nporpamn  BUAOGYTKY
BYTAGBOAHIB. Tomy BamauBuM aAA Komnawii e
BAOCKOHAAEHHA  OPraHi3aliMHO-NpaBoBOro Ta
iHaHCOBO-EKOHOMIHHOMO MEXaHI3MIB 3AIMCHEHHA
AOTOBOPIB NP0 CRiAbHY AiAABHICTL Ta pobotn
CMIABHUX NIATPUEMCTB.

AAS BUPILLIGHHA NUTaHb, NOB'A3aHUX 3 BUXOAOM
Ha CBITOBMA PMHOK MO HAAAHHIO NOCAYT B
HagTorasosii cdepi, ToBapucreo nposeao
HaB4aHHA Ta cepTudikysano 60 cneuiaaictis B
Miwkoabkomy  (YropiumHa)  MiKHapoAHOMY
HaB4aAbHOMY LeHTpi 3riato Bumor IADC.




3 metolo 36iAblieHHA Ta iHTEHCHIKaULT BMAOGYTKY
HaTH Ta rasy Ha Ykpaini Komnania nposoamts UiAni paa
HAYKOBO-AOCAIAHMX i eKCNepUMEHTAABHO-
KOHCTPYKTOPCbKMX POBIT B raay3ax reOAOropo3siAkM,
BMAODYTKY HadTM Ta rasy, pospobku poaosuul, BypiHHa
CBEPAAOBMH, aBTOMaTM3aLil BUpobHuumnx npouecie. B 2001
PoOLi AAA BMKOHAHHA UMX Ta BIPOBAAMEHHA HOBMX
TexHoAorivHnx pilweHb Komnanieto 6yao 3anyqeno 42
HaYKOBO-AOCAIAHI YCTaHOBM,

IHBecTHUINHI NpoeKTH

“

IMocaiaoBHO BNpoBaAKYtOTbCA iHPOPMALINHI cUCTEMM
NIATPMMKM  AAMIHICTPATMBHO-YNPABAIHCHKOT AIRABHOETI Ta
BMPILLEHHA {HXEHEPHMX 32434 HA 3arAAbHIN KOPNOPATHEBHIX
naatpopmi. [lpakTMyHo Ha  BCIX  niAnpuemdTBax
dYHKLIOHYye  €AMHa  CMCTeMa  aBTOMATM30BaHOro
Byxraatepcbkoro 06Aiky. BuKOHyloTbCA TpM npoekTH
MOAEAIOBAHHA HadTOrazoBMAOGYTKy 32 nepeaoBoIO
TexHoAorielo dipmn Schlumberger.

32 AOroBOpamHM npo CriAbHI NiANpMemMcTBa

Mepeabaseni iHBecTMU,
mnH. USD

CM “YkpKapnarOna™ (CLUA) Po3pobka butkis-babumntcbkoro poaoBuwa 22,0

["CIT "Kawran [erpoaeym”, (Kanaaa) - |1:-Pospobka Aeankischkoro-posospwa . - | 25,00 ~ = |
CI “bopucaascbka Hadrosa Pospobka CrnHaBcbkoro poaoBMLLa
KoM ATEKa Had P P 100,0

[ CI1 “Kawrad fletponeym’, (Kaapa).- ! Byaisnnutao rasonepepobroro-zasoay -~ . J . . 30,0 ]

IHBECTMLIMHI NPOEKTN 32 AOFOBOPaMM NPO CMiAbHY AIAABLHICTD

Aorosopu npo cniAbHy iHBecTH-
uinHy T2 BUpOGHMYY AiIALHICTD

Mepeabayeni iHBecTML,
man, USD

“Kapnarcexun Metporeym” (CLUA) Po3pobka Pyaiecbko-HepeoHo3aBoachKoro 80.0
poAOBMilLa !
i "Momentym Entepnipantaic” (Kanaaa)™ || Poapobka Anapisiiiscskoro podosyua: - |- - "80,0 .
“Aetepan Bektop Pecopsic Ink.” Pospobka byrpysatiecbkoro poaosuiLa 110.0
(Kanaaa) ’
“Bipryaa Insectment. (CHA) -~ - f‘-r BiaHOBAEHHA BE3AIOUMX csepAAosvm LR SO ¥} !
S A T i1 pohosmily, CyMcbKoT 0B Tt N

IHBeCTMLINHI NPOEKTH peKOHCTPYKLIi rasonepepo6HuX 3aBOAIB

Ao ckaaay BAT “YrpHadra” BxoanTb MHiaMHUIBCBKMA,
Kavanisebkum, AoanHcbkun rasonepepobHi sasoam (IM13)
Ta rasonepepotve BupobHULTBO HIBY
“BopucaasHadroras”.

713 BXOAATH B €AMHMM BMPOGHMYMM KOMMAEKC 3
HadTOra3oBMAOBYBHMMHK ~YNIpaBAIHHAMK, 3a6e3nevyloun
OCTaHHIM MaKCMMZALHO NOBHE BMKOPMCTAaHHA pecypciB
Ha$TOBOrO i NMPUPOAHOTO rasy Ta MIAFOTOBKY HadToBOrO
KOHAEHCaTY i NPMPOAHOTO rasy.

BcraHoBAeHi noTymHocCTi rasonepepobHuX 3aBOAIB
Komnanii no npuytomy rasy ctanosaats 3 940 maH. M*, 3
BMPOBHMUTBA CKPANAGHOTO Fasy Ta cTabiAbHOrO GeH3MNHY -
490 TMC. TOHH.

OcHoBHWM NPU3HAYEHHAM rasonepepobHUX 3aBOAIB €
YTHAI3aLIA raly HM3bKOTO TWUCKY, MOTO MIArOTOBKa Y
BIAMOBIAHOCTI AO BUMOT CNOXMBaYiB Ta Nepepobka Aerkmx
BYTAGBOAHIB, WO BUMPOBAAIOTECA 3 rasy, AAR OTPUMAHHA
CKpanAeHoro rasy Ta ctabiabHoro GeHsuy.




Ka‘-laHlBCbKHM l'l13

, 3aaoA BBeAEHMM B eKanyaTau,u'

* Kavanigcokun': 13- mag |
KaanIBCbKe < rAMHCbK
AHaCTaCIBCbKe BMp05HMLl.TBO

I975 pouii--
B CBOEMY: CKAQAI

32804 34iCHIOE THATOTOBKY Ta nepepoGKy ra3y,‘

1 KOHAGHCATY: AR Hl'By_
: ‘I'IOATaBaHad)Toraa

“OxmpKaHaq)Toraa

CTaGIAbHHM BeH3uH, BlA6&H3WHeHIAVI ras;

Peamaaum npoeKTy 3, peKOHCTp)’KU.II 3aBOAyf.‘

n07pe6ye IHBECTULLIMHI-KOLITH Y posmipi 40 mAH,

> USD Ta nepeA6aHae noGonay rasonepep06H0|

AOI\HHCbKMH T3

AOAMchKMM ITI3 BBeAeHo"B eKanyaTau.uo B.._,

l96| Poui. . Ao. “CcKAaAy :-3aBOAY -
" Aoantcske i MacidHaHcbke BmpOGHnuTBa

i “EOPMCAaBHaq)Toras

036mu|BCbKe ST

nepeabavae pEKOHCTp)’KLlHO
YCTAHOBKM . .
. Nepepobku. cyxoro rasy A0 0,5 MApAHM® Ha pik:3 ‘

TOBADHMM N2pKOM Ta. 33AI3HW4HAM - NYHKTOM .
. HaAmBy. _Po3mip AR
peamsaun npoemy, AOpIBHIO€ 32 MAH: USD L

“ PosranaaioTbea ©
_HaaxoakeHs Ha T3 B)’rAeBOAHeBOI CMPOBMHM Ak
T3 PaxyHOK BAACHOrO BMADGYTKY, TaK i 32 paxyHOK
.- Tasonepepobhui 3aBOA 3AMCHIOE MIATOTOBRY |
" nepepobky rasy-ans HIBY . AOAuHaHa¢Toraa
o “HaAalpHaHa¢Tora3

BXOAFlTb :

“3AiMCHIOE mAroroaxy Haq)mvi Ta

"*_népepoﬁ";' fazy aas HIBY “YepHirisnagroras” i
"‘OxmpKaHaq)Toras

npOA)’KLUElO '33BOAY €
CKpanAeHNA a3, cra6lAme4 raaoewm 6eH3m-| Ta

‘BIAﬁeHBHHEHMM ras.

)’CTaHOBKM HOMlHa/\bHO}O norymmcno nepepoGKM o

CYXOro rasy | MAPA.HM’ Ha piK 3 TOBapHHM napKom

Ta 33AI3HMUHUM MYHKTOM HaAMBY: RERS
TaKom A0’ pO3FARAY 3anpon0HoaaHo BaplaHT}‘

;peKonchyKun ‘AHacTaciBcbKoro “supoGHULITEA
i . Kawaniscbkoro T3,
“Tlpoaykuiew: 3aBoay e
| cKpanAgHwiA ra3. (nporiaHoBo-6yTaHosa ¢paKum) L

IhecTuuiknMit - npoekT
raaonepepoﬁﬂm N
: HAPOULEHHAM  1F - novy»mocn K

KowWTiB, . - HEO6XIAHHMA;

e

MO)KAHBOCT.i 36!AbLueHHFI

iMnopTHOT cHpoBuHM. LLe AacTb amory 3GiAbWINTH

- obearm BMPOGHMU.TBa NPOAYKTiB ra30nepepo6ku

- BukoHanHa p03p06AeHOI ‘TpOrpamu. :

A peKOHCTpyKUil Kauaniscakoro i rHlAMHuIBCbKOFO

Ta CKPaﬂAEHHM ras, CTa6II\bHMM I'HBOBHM 6&H3MH

- BAT - *YxpHa¢ra”. naakye- peKoHCTpyKuilo Ta.
Merleaauuo BMpOGHMuTB I'HiAMHu.nBCbKoro T2

o rasonepepo6HMx 32BOAIB 'AACTb - MOMAMBICTL
AOAATKOBO OAEPMYBATH WOPOKY A0 180 THC: TOHNH'
-CKpanAeHoro Tasy Ta A0 30 Tuc. ToHH c1a6|AbHoro -
~Genanny i -a03BOAMTL noaepHym BKAaAEHI. S
.IHBeCTMLl,II 32 ABa P POKH. :




IuBectuuii pospbﬁky poAOBHm ‘

-BAT “Ykpragra” . Ha6y/\a 3Ha4HOrO. AOCBIA)’ B
3aAy4eHHi lHBECTMU.IMHMX KOWTIB AAA  PO3POBKM - -
NOTEHLINHO NpUBaBGAMBMX POAOBHLL 3 BMAoﬁyTKy Haq)m '

Ta rasy. A .
Mn nparsemo B ﬂOAaAbLLIOM)’ P03LUMPIOBaTM

cmap06|rHMuTso 3. iHO3eMHHMK iHBecTopamu  Ta a
nponoHyemo A0 Bawoi ysary nepcnekmem AR cnlAbHor

IHBECTHU,MHOI AIFI/\I:HOCTI pOAOBM LIJ,a

MeneaxmenT . Komnauil “Beaae, wo plsnonAaHose"; ;
CNiBpOBITHALTBO 3 IHO3EMHMMM. KOMMaHIAMM, . LUpOKe
32AY4eHHA MPAMMX THO3EMHUX' iHBECTULIN Y. dopMi
¢mchosnx Ta TOBAPHUX KPEAMTIB € OAHMM 3 BAXKAMBUX -

YMOB YCNilWHOFO poseuTKy Komnaii 8 ManGyTHbOMY.

Hac  uikaButh CI'IanpaLlFI y - I'IpOBeAe};lHiA_Av;
‘l’eOAOFOp03BIA)’BaAbHHX pobirt :1a p03p06u.1 HOBMX 7!
poAOBMLL HaTH Ta rasy B Tperix KpaiHax; Mu niparHemo™ -
BUKOPHCTOBYBATH HOBITHi TEXHOAOTT - npu  ByAiBHMUTBI -

CBEPDAAOBHH Ta HPOBEAQHHHX PeMOHT)'.

Mu  NAZHYEMO TaKOMK ~ HaAaroAysaTH - MAiAHY. |

cniBnpaylo no  CTBOpeHHK B YkpaiHi  cydyacHoro
razonepepo6HOrO KOMMABKCY.
OCHOBHMMM HanpAMKamu CniBNpawi 3 iHO3EMHMMM
NapTHEpPaMi MM BU3HAYZEMO HACTYNHi:
3anydeHHs iHseCTMuM B po3pobky poaoBML, Ha
TepuTOpii YKpaiHM AK WAAXOM CTBOPEHHA CMiALHMX

HIAHPMGMCTB TaK 3 BMKOPHCTAHHAM AOI’OBOPIB FIPO '

CNIAbHY AIRABHICTS;

Mpuabanna HositHbOro HadTorasosmaobysHoro
“06A2AHAHHA Ta TEXHOAOCNN Ha KPEANTHMX Ta Ai3MHIOBMX
yMOBaX; v :

CrpaTerque NapTHepcTBO 3 HaToBMAODYBHMMM
KOMNaHiAMM y NpoexTax 3 BMAOGyBaHHA HadTh Ta rasy
noia Mexamu YKpaiuu.

Komnatia 3auikaBAeHa y pO3WMpeHHi KOAA iHBeCTOpIB
Ta 3anpoLlye AC B3aEMOBMTIAHOT cnisnpatyi.




CNMOHCOPCbLKA TA BAATOAIMHA

AIAABHICTb

Baaroainta ainAbHicTb aas BAT “YkpHadra
A2BHO CTara aofpoio Tpaauuieo. B nepwy
yepry, Komnawia cBiaoMo Aonomorae Tum, XTo
HaubiAbwe 3a BCiX notpeBye NIATPUMKM, -
AITAM, AIOAAM TMOXMAOTO BiKY, BETEpaHaM: Ta
inBariaam BBB

ToBapuncTBo NMOCTIMHO Haaa€e ¢iHaHCOBY Ta
iHWY AOMOMOTY AiKapHAM, AMTAYUM ByAuHKam
3aKAAAAM  KYABTYPH, CMOPTMBHUM. KAYDaM,
LWKOAIM

Abaloum Npo NIABULLEHHA PiBHA OXOPOHM
spopos'a, y 200! poui Hapaearacs aonomora
IncTuTyTy Kapamoaorii im. Crpaxecko

flponnara cniBuyTTam Ao cimen 3arubamx
MPHMKIB Ha WaxTi iM. 3acCAABKO Ta MelKaHuiB
3aKkapnatta, WO MOCTPAKAAAM BHACAIAOK
cTuxivHoro amxa, Komnawia 6pana ywacts vy
HaAaHHi $iHAHCOBOT Ta iHWMX BUAIB AOMOMOFM

Crnpuatoun  BIAPOAMEHHIO - AYXOBHOCTI

P#»Ef

HAA3ETHLCA

nocTivHa iHancoBa Ta iHwa
aonomora Kueso-lMevepcokin Aaepi, QoHay
‘Haaii i Aobpa” nia ronoByBanHAM AloAMMAN
Kyumu, @onay “ManbytHe Hawaaxis

3Ha4yHa YyBara MpHMAIAAETBCA PO3BMTKY

KyAbTypu Ta criopty B Ykpaini. BAT
YipHadra” y 200! poui Haaano iHaHcosy
aonomory QPepepaulii rimHacTMkn Ykpaitn a
NpoBeAEHHA MiXKHAPOARMX 3MaraHb
MonoaiHOMY aepokocmivHOMYy 06’ eHaHHiO
‘Cysip’a” aas npoBepeHHa GaaroainHoro
KOHLIepTY

Komnania 6yaa oaAHMM 3 CMOKCOpiB
NpoBeAeHHA 3aXOAiB NO cBATKyBaHHIO |0-
piunnui Hesaaexnocti Ykpainu



OXOPOHA HABKOAWULLHbLOIO
CEPEAOBULLA

[MpiopnteTHm Hanpamkom possutky Komnahii €
NOCHAEGHHA EKOAOTIHHOI Ge3nexn Ta BIPOBAAMEHHSA
NPHMPOAOOXOPOHHNX [ pecypco3bepiraioumnx
TEXHOAOTIN, - ‘ ‘ v

MAaH  neplio4eproBux 3axOAIB 3  OXOPOHW
HaBKOAMILHLOFO MPUPOAHOTG cepeposva y— 2001
poLli BUKOHaHO MOBHICTIO, a came KomnaHiewo 3HauHo

meHweni .ofcarn 3abopy . npicHoi BOAM Ta BHKMAIB
326py AHIOIOM X PeyoBMH y nOBITPA BIAHOCHO |

BCTAHOBAEHMX AIMITIB | AO3BOAIB.
Butpatn Ha exonoriuni nporpamu y 200! podi
ckAaan 19,5 mAH. TpH., AKi BKAloudaloTb B cefe

IHBECTMLIT B OCHOBHWW KamiTaA NpUpPOAOCOXOPOHHOO

NpH3HaYeHHA . T . PaLliOHaAbHOTO ° BUKOPUCTAHHA

NPUPOAKMX . 'PecypciB;  BBEAGHHR B  Ajlo: -

NPMPOACOXOPOHHKX 06 €KTIB Ta NOTYIKHOCTEN. ,‘
Piwenram TlpasAinna Komnanii npuinato, Ta

BNPOBAAKYETLCA B Allo KomnaekcHa niporpama 3axoais

3 AIKBIAaUII COLl.IaAbHO -eKOHOMIYHMX | TeXHOI'EHHMX"

HaCAIAKIB  AOBIOTPMBAAOTO Ha¢ToBNACEYBAHHA Ta

BUpIIEHHA - NpoBAeM *  NOAAABWOI . po3pobku

Eopwmaacaxoro Ta CXIAHMLI.I:KOI'O Ha¢TOBHX _

poaoswi Ha 2001 pik Ha 3araAbHY cyMy 5,5 MAH. IDH.
3 Metol0 3a6e3neveHHA eKOAOTiMHOI Besnekn B
CTPyKTYpHMX - OaMHMuAx  Komnauii Ha 2002 pik.
*'33N1A2HOBaHI | 3aTBEpAMeHi Hakasom KomnaHil ocHoBHI
EKOAOTIYHI ~ MOKA3HWMKM - Ta  NPUPOACOXOPOHHI,
pecypcosbepiraioui opraniaauiv'mi | TEXHIYHI 32XOAM.

A )’AOCKOHaAeHHR EKOAOTHHOrO lHBeCTMLlIPIHOFO ‘

Mexamsmy Ta NIABMLLEHHA AIEBOCTI eKOAOTIYHO-

eKOHOMIYHOro Kompomo y 2002 poui Komnauia

NARHYE:

- BI'IpOBaAMTH €KOAOTI4HI | NpMPOAOOXOpOHHI
3aX0AM; _

- PO3NOBCIOAMTM  NMPaKTHYHWM  AOCBIA nO

OHYLLEHHIO NPOMUCAOBMX CTIHHUX BOA;
.- 3HEUKOAKEHHA NPOMUCAOBUX BIAXOAIB, . AKi
MIiCTATD Ha¢7y '3 BMKOPMCTaHHAM GioTexHoAOrN
AoKaAizauil  Ta AlkBipauii  HadTO3abpyaHeHs
BioakTHBHMMM | MiHepaAbHUMM copBenTamu;

- BAPILIMTK NPObAEMY 3MEHLIEHHA piBHA 3a6pyA-
HEHHA NPUPOAHWMMHW DaAiOHYKAiAAMM TepuUTOpIK |
HaTONPOMHUCAOBOrO OBAAAHAHHS;

- IPOBECTM EKOAQTIMHI AOCAIAMEHHA Ta NIABHLLMTH
EKOAOTIYHY CBIAOMOCTb NMEPCOHAAY.







AHAAI3 ®IHAHCOBUX PE3YAbLTATIB AIAABHOCTI

AHaniz diHaHcoBnx pesyabTatie AisAbHocTi Komnawii
33CBIAYMB MO3UTMBHI 3MiHM B i PO3BMTKY 3a NiACYMKamM
2001 poky.

B ctpy«rypi 6aaancy KomnaHii cniBsiAHOWEHHA OCHOBHMX
CKAQAOBWX  323HAAO  NO3MTMBHMX  3MiH. 30Kpema,
3araAbHa Cyma aKkTuBiB 3pocAa Ha 23,8% Ta ckAaaa
4 558 460 tmc.rpx.

B crpyktypi Amepen yTBopenHs akTuBis BiaByAnca
NO3UTHBHI 3MiHM, Tak, BAACHMW Kanitan 36iAblUMBCA Ha
32,2%; notouHi 30608B'A3aHHA ckopoTMAMC Ha |I3,1%.

Takum uuHom, 3a 2001 pix nianpuemcTso | 3HU3NUAO
AOBFOCTPOKOBI Ta MOTO4HI 30608B'A3aHHA BIANOBIAHO Ha
66,5% Ta 13,1%, a TakoK AOCATAO 3pOCTaHHA CTartTi
“Aoxoan manbyTHix nepioai” y 99,3 pasu.

Ann 3anoBiraHHa HakonuueHHio ¢i3M4HO | MQPaAbHO
33CTapiAMX OCHOBHWUX BHMPOBHMUMX oHaie Kamnania
3HAYHO MPUCKOPMAA TX BIAHOBAEHHR Ta 3anpoBaAkye
AAbTEPHATMBHI 3aXO0AM LLOAO iX PEKOHCTPYKUil 3RBAAKM
3aAY4EHHIO iHBeCTMUIMHWX KkowTie. KomnaHis naadye i 8
NOAAAbUIOMY NPOBOAMTH NOAITMKY AKTMBHOTO BIAHOBAEHHA
OCHOBHMX BMPOBHM4YMX ¢OHAIB, CTyNiHb 3HOCYy AkMX Y
BUAOBYBHIN ranysi He nosuHeH nepesuiLyBath 45%.

AktvBKu 12 nacuBu Komnadii , TMc.FpH.
2000 2001
cyma % cyma % l

Heo6opotHi aktuen

CrpyKrypa aKkTuBy

2730 376 71,8 3529934 774
[ Obopordiakmeu. -~ - -~ .- 94937 0. g o i 1023245 1 2N ]
Butpatn manbyTHix nepioais 2109 0,1 5128 0,1 I
["Pasom aktie ' TTC368T8Ss | 106 4558460 | 1060 |

- CTpyKTypa nacuey

78,9 3967 739 87,0

BAachui Kanitaa 3000 248

| 3afesnedenns e U S T R e ', ]
Aosroctpokosi 30608'a3aHHA 26 943 0,7 9036 02 l

[ TToTouAT soboRmamAA L S BT T A0 TSI [ T3y
Aoxoan manbytHix nepioais 34 0,0 3377 0,1

Pasomnacus - .- " 368185 1. 00 4558460 | 100

MpoaHaAizoBaki NOKasHMKM, CNPUATAMBA .KOH'IOHKTYpa
PMHKY, Npo30pa cucTema 36yTy npoaykuii 4epes ayKLioHu
CTBOPMAM NEPeAYMOBM YCMIUHOTO BMKOHAHHA NpOrpamu

CTpaTeriMHOrO PO3BWTKY, 32 pe3yAbTaTamu AKOI OTPYMaHO
HACTYNHI NOKa3KMKK iHAHCOBOT AIAABHOCTI.




15s
22000 - 2001

- 13miHa NoKasHika

| _OnepaujitiHni aHanis

KoediuieHT 3miHn BaAOBNX NpoAdX 0,00 -0,11
Koediuient BaroBoro aoxoay ) " 7 0,&6 N 0,5 Iy . 0,05
KoediuienT onepauintoro HDMGYTKY 042 ‘ 11776,44 ‘ 0,02
Koed)lu.lem 4MCTOro NpubyTky (NpUBYTKOBICTL NPOARX) » 027 030 0,03
Anania onepauiiHuX BUTpar e -
KoediuienT spobrnyoi cobisaptocti peanizosaol npomqa: 0,34 0, 29 H
KoediuieHT onepauinHmx BUTpat 0,05 0, 08 0,03
KoediuieHT BuTpar Ha 36yt 0,003 0,004 0,001
n0Ka3HMKM e eKTMBHOCTI YNPABAIHHA aKTMBAMM
O6opoTHicTb aKTuBiB 0,53 0,89 -0,27
OBOpOTHICTb YMCTUX aKTHBIB 1,42 0,92 -0,49
O6opoTHicTb 8UpoBHMUMX 3anacis 6,52 3,84 -2,68
ObopoThicrs Aebitopcbkoi 3a6oproBaHocTi 7,27 6,73 -0,59
CepeaHin ctpok obopoTHocTi AebiTopcbkoi 3a60proBaHoCTi, AHIB 50,21 54,22 470
OB6opoTHICTL KPeAMTOPCBKOI 3aBOproBanoCTi » 17,16 14,64 -2,52
Cepeanin cTpok 060POTHOCTI KpeAMTOPCbKOT 3aBOProBaHOCTi, AHIB 21,27 24,92 3,66
TpuBaAicTb HIHAHCOBOTO LMKAY o 1 84,‘5!1”‘ 124,35 40,12
' n;)xasunxu AIKBIAHOCTI L _
KoediuieHt notouHoi Aikeiatocti 1,48 1,83 0,35
KoediuieHT KprTM4HOIT (WBMAKOI) AiKBIAHOCTI 1,03 1,38 0,35
KoediuieHT a6COAIOTHOT AIKBIAHOCTI 0,01 0,07 -0,04
OBOpOTHMH KaniTan, THC. TpH. 306 074,00 | 463 657,00 | 157 583,00
:_HOKaBHHKH peHTabeabHoCT ]
PenrabeabHictb akTueis (Marna), ROA, % 28,72 23,67 -5,05
PeHTtabeabHictb BAacHoro Kanitaay, ROE, % o 39,09 27,99 -1L10
PeHTabeAbHiCTb YMCTUX aKTHBiE (360 KaniTaAy, WO BMKOPUCTOBYETbCA), % 19,41 1394 -10,94
PextabeAbHiCTL OCHOBHO AiAbHOCTI, % ] 125,27 151,40 26,13
PentabeAbHicTb npoAamy, % T 52,64 55,26 2,63
PenTabeAbHicTb 06opory, % i | 42,|6"' H 4438 2,22
Floka3HUKM CTPYKTYpH KaniTany ] | |
KoediuieHT dinancoroi ctabirbHocTi ) 4,49 697 - 2,48
KoediuieHT iaHCOBOT He3aneKHOCTI (aBTOHOMII) 0,82 0,87 0,06
KoediuieHT 3anexHOCTI NIANPUEMCTER BiA AOBFOCTPOKOBIX 3.06‘6ABE .ﬂ;;’iHb 001 70,00 -0,01
KoedillieHT cniBBIAHOLICHHA BAACHOTO KaniTany AO 3anO3K4EHOro ﬂ 'ﬂ ; 023 . I A -0,08




OnepauinHni aHaAis, aHaAi3 onepauiHMX BMTPaT Ta AWHAaMiKa MOKA3HWMKIB edeKTMBHOCTI ynpaBAiHHA
aKTMBaMM CBIAYATb NPO BIAHOCHO CTabiAbHe diHaHcoBe CTaHoBMILE NiaNpUemcTaa npotarom 2001 poxy.

Anaais nokasHukis aiksianocti BAT “Ykpradra” 3a niacymkamn 2001 pory npoaemoHcTpysas HasBHicTb
HACTYNHWUX MO3MTHBHMX 3MiM:

- 3pOCTaHHA Ha 67% NOTOYHOT AIKBIAHOCTI, 3Ha4eHHA KoedillienTy cTaHoBHAO |,83 npoth |,48 y munyaomy
poui;

- 36iabwmBCA Ha 34%, npot 2000 poky, NOKA3HUK WBMAKOI AIKBIAHOCTI (Ha KOXHY | TpH. noTouHol
3aBoprosanocti nianpuemctsa y 2001 poui npunaaano 0,38 rpH. AikBiAHMX aKTUBiB); ‘

- 36inbweHo obcar obopoTHOro Kanitaay, AkuMW ckAas 463567 ticrpH., wo Ha 51,4% nepe-Buiye
AHAAOTI4HNIM NOKA3HUK MUHYAOTO POKY.

Takum YMHOM, AMHaMiKa MOKAa3HWKIB AIKBIAHOCTI 3a pesyAbTatamu aisabHocTi y 2001 poui € wLiakom
NO3UTMBHOIO Ta CBIAYMTL NPO 3araAbHE 3POCTAHHA AIKBIAHOGTI.

AHaAi3 nokasHMKie npubyTKOBOCTI AOBIB, WO peHTabeAbHICTb aKTMBIB Ta BAACHOTO KAanitaAy y 3BiTHOMY
NepioAl MaAu AefKe 3HMMeHHA BianoBiaHO Ha 5,05% ta [1,1%. MoaibHa TeHaeHuia cnocTepiraaach 3a

AMHamiKoio peHTaBeAbHOCTI YMCTUX aKTUBIB (3HMKeHHA Ha [0,94%), Wo NOACHIOETbCA HAPOLLLEHHAM AKTHBIB |

Ta o6opoTtHoro Kanitany BAT “Ykpuadra” y 2001 poui.

Mo31THBHA AMHaMiKa 3POCTAaHHA PeHTaBeAbHOCTI 3a MOKA3HMKAMM: OCHOBHOI AIAABHOCTI - Ha 26,13%,
NPOARXKY - Ha 2,63% Ta 06opoty Ha 2,22% - nepeKOHAMBO CBiA4ATh NPO BUCOKi NOKa3HMKK NpnBYTKOBOCTI Ta
edektueHy aiaabHicTb BAT “Ykpradra” Bnpoaoss 38iTHOTO nepioay.

CrpykTypa Kanitany Takox HabyAa NO3WMTMBHMX 3MiH Ta ACKPaBO MPOAEMOHCTPYBAAA 3MiLiHEHHA Ta
MOKPpaLUEHHA AMHAMiKK KoedillieHTiB, wo i xapamephsymb, 30Kpema, 3poCTaHHA KoediuieHTis ¢inaHcoBOT
crabinbHocti Ta dinancosoi aeToHomil. Y 2001 poui cnocTperiraAoCh 3HMKEHHA MOKA3HWKIB 3aAEKHOCTI
NIANPUEMCTBA BiA AOBFOCTPOKOBMX 30608'A3aHb Ta CMiBBIAHOLWIEHHA BAACHOTO Ta 33NO3MHYEHOTO KaniTaAy AO
0,15 rpH. 3aAy4eHHX KoWTiB Ha KOXHY BKAaAeHy | rpH. kanitany npotv 0,23 rph. y 2000 poui. AuHamika umx
NOKA3HMKIB CBIAYMTb MPO 3HIWKEHHA (IHAHCOBOI 3aAEMHOCTI MIANPUEMCTBA BiA IHBECTOPIB, KPEAMTOPIB,
TO6TO NIATBEPAMYE BCTAHOBAEHMH (KT 3pOCTaHHA GiHAHCOBOT CTIMKOCTI Ta NOKpaLieHHA BiAbLLOCTI Baromux
EKOHOMIYHMX MOKA3HWKIB NIANPUEMCTERA,

OCHOBHi BUCHOBKHM aHaAi3y ¢iHaHcoBoi 3BiTHOCTi BAT “YkpHadrta”:

- EKOHOMIi4Hi NOKA3HHUKK AifAbHoCTI 32 2001 pik MalOTb NO3UTHBKY AMHAMIKY B NOPIBHAHHI
3 nonepeAHiMM nepiopamu;

- B 2001 poui Komnanin Aocaraa 3HawHoro nokpaueHHa ¢iHaHCOBOro CTaHy Ta AiKBIAHOCTI:
3a6e3neyeHicTb BAACHUMHM OBGOPOTHMMM KOLWTAMM NepeBMUIYE HOPMATMBHI MOKA3HMKM Ta
nogHicTio 3a6e3neyye BHPOGHUIMN LIMKA;

- 3pOCAW 3aranbHuK Ta aKTOpHi NOKasHWKKM NpHBYTKOBOCTI, 30Kpema, peHTaGeAbHicTb
OCHOBHOI AiAAbHOCTI, npoAamy Ta ofopoTy, a ue, B cBOKW yepry, 36inbllye iHBeCTHUINHY
npueabameicts Komnanii. -
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Kuigchka AyauTopenka I'pyna

01135, Yxpalta, m. Knln, sya. Boaopapinrore, 2/4, Tea/daxe 203-5098, e-mail: kagnudit@iptelecom.net.ua

AyANTOPCbKMW BMCHOBOK NPO AOCTOBIpHiCTb ¢iHaHcOBOT
3BiTHOCTI BIAKPMTOro aKuioHepHoro ToBapucrea “‘YkpHadpra”

21 6epesns 2002p. Peectpauiniii N228 m. Kuie

3riaHo 3 lenepaabHoio yroaolo N218/54-A0/262-in ia 24.07.2000p. HesanexHa
ayautopceka dipma 3AT AQ “Kuiscbka ayantopceka rpyna” (cBiAOUTBO MpO BHeCeHHA B
Peectp cy6'ektie ayantopebkoi ainabHocti N2 I560 euaaHo sriaHo 3 “piwentam Ayantopeskoi
naaatn Ykpainn Bia 26.01.2001p. N°98. Aiuensis Ayamtopcbkoi naratn Ykpainn sia
24.05.1996p. N°001560, topuamuna aapeca: 01135, m. Kuis, ByA. 3aatoycTiBebka, 2/4, renedon
(darc) 044 295-27-16) npoBeAa ayAnT NOAZHNX B AOATKY BaaaHcy (BaatoTa BanakHcy CKAAAAE
4558460 Tuc. rpH.) cranom Ha 31.12.2001p., 3Bity npo ¢iHaHcosi pesyabtath 3a 2001p., 3gity
Npo pyx rpowosux kowrtie crakom Ha 31.12.2001p,, 38iTy npo BAacHMI Kamitan craHom Ha
31.12.2001p. eiakputord akuioneptoro ToBapuctsa “YupHadra” (Haaaai - Komnawis).
BianoBiAaAbHICTb CTOCOBHO iHAHCOBOI 3BITHOCTI Hece KepieHMUTBO Komnawii. O6os'askom
ayAMTOPChKOT GIPMM € BMCAOBAEGHHA BMCHOBKY CTOCOBHO HaaaHoi iHdopmauii Ha niactasi
NPOBEACHOTO aYAHTY.

Mu nposeau Hally nepesipky y BIANOBIAHOCTI 3 BUMOramu 3akoHy YKpaiku “Mpo
ayAMTOPCLKY AifAbHiCTE” Ta “HauioHaabHux Hopmatugis ayauty B Ykpaini'. LLi vopmatmeu
BMMaraioTh, Wo6 nAaryBaHHA Ta NpoBeAEHHA ayauTy ByAO CNpamoBaHe Ha -OAEPHAHHA'
PO3YMHHX MIATBEPAMEHD: LLOAD BIACYTHOCTI ¥ iHaHCOBIW 3BITHOCTI CyTTEBMX NOMMAOK. TTia
4ac ayaMTy 3poBAGHO AOCAIAKEHHA WAAXOM TECTYBAHHA AOKaiiB Ha OBIpyHTYBaHHA Cym Ta
indopmauiii, po3kpuTHX y diHaHCOBOMY 3BiTi, 2 TAKOM OUIHKY BIAMOBIAHOCTI 3aCTOCOBaHMX
NPUHLMAIB OBAIKY BMMOFamM YMHHOTO 33KOHOAABCTBA LWOAC OpFaHisauii Gyxraatepcbkoro
oBAiky Ta 38iTHOCTi B YKpaiHi, YAHHUM npoTArom nepioay nepesipku. Kpim Toro, wasxom
TECTYBaHHA 3AIMCHEHO TaKOM OLIHKY BIANOBIAHOCTI AaHMX 3BITHOCTI Aaknm Byxraatepcbroro
06AiKy. Ha Hawy AymKy, npoBeAeHa ayanTOPCbKA Nepesipka 3abesnelye poayMHy ocHOBY AAA
2yAMTOPCBKOrO BUCHOBKY.

Mu  niateepaxyemo, WO npuHuMnK  oBAikoBol noaitMkn  Komnauii
32CTOCOBYBAAMCA NpH BeAeHHi ByxraaTepcbkoro oBAiKy Ta He 3miHioBaanch npotarom 2001
poky. Kaacueikauia Ta ouinka akTueis Komnanii sianosiaae sumoram Moaokets (cTaHAapTiB)
ByxraaTepcbroro oBaiky 8 Ykpaiki. Poamip 30608'a3aHb y diHancosik 38iTHOCTI BianoBiaae
PeaAbHOCTI Ta pesyAbTaTam iX iHBeHTapu3aLil 32 3BiTHMW nepioa. CTPYKTYpa Ta npu3HaueHHA
BARCHOFO KaniTany BsusHavei Komnawielo of'ektveno 1a aaexsatho, OBaik npasauso i
HeynepeAKeHo BiaoGpaae CTaH CnpaB WIOAC po3Mipy $iHAHCOBOrO PesyAbTaTy AiAAbHOCTI
Komnanii 8 2001 poui. Aaxi okpemnx ¢opm diHaHcoBol 38iTHOCTI Komnanii BianogiaaioTs
OAHE OAHOMY T2 AaHuM GYXraATepcbKoro obAiky.

Mu niateepakyemo, wo ¢ikancosa (ByxraaTepcbka) 3BITHICTb B YCIX CYTTEBUX
acnekTax AOCTOBIPHO Ta MoBHO noaac ¢inaHcoBy iHopmaLiio npo Komnawilo crawom Ha
31.12.2001p. T1a BiaNOBiA2E BMMOTamM 4MHHOTO 33KOHOAABCTBA WOAO  OpraHizauii
ByxraaTepcukoro oBAiky i 38iTHOCTI B Ykpaini T2 npunumnam oBAikosoi NoAiTHKK Komnanii.

FonoBa npaBRiHHA
3AT A® “KuiBcbka ayauTopcoka rpyna”
(cepTvdbikaT ayauTopa cepii A Ne000952)

Ainensiz na ayanTopcuky plaasuieTs Ne 00
Alyenziz na aplicnenns wprannol npaxrrxn Ne 1.




3BEAEHNU BAANAHC (HH(C)BO) TMC.IPH.

PR
m e

AxTMB

. Heo6opoTHi akTHBM

HemaTtepiaAbHi akTHBK:
3aAMILKOBA BapTiCTh
_Nepsicna sapricTs

_ He aBegLueHe GyaisHnuTBO
__ Ochosti sacob:
__3aAMWKOBA BapTICTb
_Nepgica sapricts

L 3HOC

|Hwi pinancosi insecTuuii
_Biactpoueni noaarkosi akTuen
Inuii HeOBOpOTHI aKTHEM
yg{oro 3a posairom |

1l. O6opoTHi akTHBK

3anacw:
Bnpo6Hm| 3anacu

_ Hesasepuiene supobumuteo
lotoBa NpoAykuin
Tosapu
____Bekceni oaepmani
Aebitopcbka 3aboprosaHicTs
_ ﬁ_T_OBapM po6oTH, NOCAYTH:
___Ywucra peanisauivra BapricTs
___Tlepsicna Bapricts

T T Tem———

__3 Boaxerom

___3a BMAAHNMM aBaHCaMK
_3 HapaxoBaHuX AOXOAIB
_I3 BHyTpiwHix po3paxyHkis

OTOUHi diHaHCOoBI iHBECTHLIT
_Ipowosi kowTy Ta X eKBIBAAEHTU:
____B HaujoHaabHik BaatoTi

B iHo3emHin BaAtoTi

f
[
; .
L

_Ihwi obopotHi akTnam

A !cuoro 3a posainom Il

T LB BurpaTtn manbyTHix nepioai

L 2000 I 2000 ]
2300 35580 -
29100 51570
588,0 CoUs990 -
324 016,0 5354110
2240 368,0 2681 8520 - -
5042 950,0. - 5662 063,0
2 802 582,0 29802110
Aosrouponom dinaHcoBi iHBECTULT R R
_Aui oﬁmxosymbcn 32 METOAOM yuacTi - o S
B KaniTaai iHWHX NiANPHEMCTE - P11 473,0 141282,0° .
‘ ' | 459430 445240
Aoerocrpomea aeBiTopcbKa 3a60proaamcrb S 62540 187590
S IR 1045480
2730 376,0 3529 934,0
o 253 583,0 MBI
TeapvHy Ha BUPOLLYBAHH Ta BIATOAIBAI . ° 80010 108450 -
' 34 975,0 107190
20 605,0 335320
13 4340 105550
692950 435060
364 749,0 4848470
710 600,0 854 2240
___Peseps cymnisuux Goprie ©345851,0 369 377,0
__AeGitopcbka 3a60prosaicTs 3a pospaxyHkamm: ‘ L
13077,0 22 880,0
159760 311040
73,0 i
Wwa notouHa aebiTopcbka 3aboprosanicTs 323810 40 9890
37 9650 I1574,0
33,0 790
85 224,0 80 243,0
949 371,0 | 023 245,0
21090 5281,0

Bananc

I[___3681856,0

I 45584600 |




. TlacuB . -

I. BAacHHM Kanitan

CratyTHMK Kanitaa 13 5570 {3 5570
MaroBuM Kanitaa - - B
A OAATKOBMN BKAAAEHWI KaMiTaA - - i
[HWUK ACAATKOBMH KamiTaa | 366 410,0 | 365 997,0
PezepsHuu Kanitaa 33890 33890
Heposnoairennn npubytok

(HenoKpuTHH 36MTOK) | 6168920 2 584 796,0
HeonaayeHns Kanitaa - -

BuAyueHnn Kanitaa - -

Ycboro 3a posairom | 3 000 248,0 3967 739,0

Il. 3a6e3ne4eHHA HACTYNHUX BUTPAT | NAATEKIB

3abe3neyeHHa BMMAAT NEPCOHAAY

JHWi 3a6e3neveHHs

Lliabose diHaHCyBaHHA

113340

18 720,0

Ycboro 3a posainom 1l

113340

18 720,0

Ill. AoBrocrpokosi 30608'A3aHHA

A oBroctpokosi kpeauTn baHkiB

89,0

IHWi AOBrOCTPOKOBI diHaHcoBi 30608'a3aHHA - j
BiacTpoueHi noaatkosi 30608'3aHHA - 672
IHwi aAoBrocTpokosi 30608'sA3aHHA 26 8540 8 364,0
Ycboro 3a po3ainom 26 943.0 9 036,0
1V. MoroyHi 30608'A3aHHA
KOpOTKOCTPOKOBI KPEAUTH BaHKiB 102,0 45 000,0
Motouna 3a6oprosaicTb
3a AOBrOCTPOKOBMMM 30608 A3aHHAMM 438,0 - :
Bekceni BuaaHi 12 347,0 106430 |
Kpeantopcbka 3aboprosaHicts
3a ToBapu, poboTH, NOCAYTH 185 370,0 258 300,0
lMoTouHi 30608'A3aHHS 32 DO3PaXYHKAMK
] 3 0AepKAHMX ABAHCIB 158360 16 792,0
{ 3 GloameTom 203 864,0 66 988,0
3 No3abl0AKETHMX NAATEMXIB ] 259870 8 6490
3i cTpaxyBaHHA ] 3 802,0 59390
3 onAatu npaui ] 116310 130210
3 yyacHuKamK 512010 16 1430
I3 BHYTDIWHIX pO3PaxyHKis - -
IHWi noTo4Hi 30608'a3aHHA | 1327190 118 113,0
Ycboro 3a po3ainom IV 643 2970 559 588,0
| V. Aoxoan manbyTHix nepioais E 34,0 3377,0
% Bananc: Il " 4558 46

36818560

0,0

3




Aoxoa (BMpyqKa)le peamsau.n HPOA)’KLUI (Tosapls pO6IT nOCAyr) R
‘ 6105100

[oaaTok Ha AOsaHy BapTicTh -~ ' .. _
o 36170

A AKuMBHMM 36|p

104 5870

89130

Banoanu: e e
NpubyTok : CL693 150 .
36uTtok

[HWi onepauiyHi AdxéAM '

1 Dpubyrok_ 1 541 5200
36utok T R
1 Doxoa Bia yacti B Kannam - S I X B
1 Inwi dinancosi aoxoan S ‘ R 139850
IHwi pgoxoan T ” S - 45240
_Qinancosi BuTpath ‘ ' 4 - . 2950
Brpami Bia yuacri B Kanitaai 4 T Lo
‘ ' 68 607,0

®iHaHCOBI pe3yAbTaTH BiA 3BUMAWHOI AiIAABHOCTI AO ONOAATKYBaHHSA:
1491 127,0

AV OAaTOK Ha npuﬁyTOK BiA 3BMYAMHOI AlAABHOCTI >498 7;56,0

" ®iHaHCOBi pe3yAbTaTH BiA 3BMMAWHOT AIAABHOCTI:
ar [pubytox \

992 871,0
36uroK o _ -
Haa3ssnuamnni: : ’

AOXOAM

= Butpary _ _ | | | 1 67,0

MoaaTkK 3 HaA3BMYANHOTO NPUBYTKY -

Mucrmn:

3 Tpu6yTok 991 704,0

; 36uToK -

36562920

29286650
12305500,

147880 . isl

AAM%H!CTEM’MBHI Bmpam N * IOS 043 0
1—8.111&3'&}&:32!1. sk , R ,.i:":._ x’:‘.: o oL ,::: “ st ..‘v P B A. “ ,“ ot I,g"_3;_7:,o,’_0:”. BN
%_Iw___EEEB_'_‘l*.“ B"‘TPaT” [T l, L Lo L. 1840100 ¢

[ ®inancosi p ge3y/\b1'am BIA onepau.mnon AIHI\bHOCTl
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3BEAEHWUU 3BIT MPO BAACHUU KAMITAA,
3A 2001 PIK ruc.rp.

Cramtad H Tt “ w@@@p@mmﬂw@@@sm ae | ;
Gramm | nehen lsomemd | geses | dewsd | Pasen |
e | *l QPG YIOKEN
3aAMLWIOK Ha NOYATOK POKY i3 55{7,0 I 380 200,0 33890 676 114,0 2073 260,0
CropuroeaHu 3aAMLLIOK
Ha fo4aToK poKY 135570 1380 200,0 3389,0 676 114,0 2 073 260,0
[NepeouiHka akTyBiB:
Aoouitka ocHosHMX 3acobiB 6150 6150 6150
YuiHka ocHOBHUX 3acoBis - 830 -830 -830
Aoouinka HemaTepiaAbHWX aKTHBIB
YuiHKa HematepiaAbHMX aKTMBIB -42,0 -42,0 -420
Hnctnn npubyTox (36MToK)
32 3BITHWWA nepioA 991 704,0 991 704,0
Posnoaia npubytky:
Bunaatu Baackmnkam (amnsiaeHam) - 42 500,0 - 42 500,0
. CnpamyBanna npubyTky
AO CTATYTHOTO KamiTaAy
Biapaxyeanna Ao
pe3epBHOro Karnitaay
BuAydeHHa kanitany:
Bukyn akuin (Hactok)
3meHieHHA HOMIHAALHO BapTOCTI aKLiK
Be3kolWTOBHO OTpUMAHI aKTHBM
i 13 557,0 - 14280,0 - 84260 -22706,0
Pasom 3miH B KaniTaai - 13790,0 -3389,0 940 778,0 926 988.,0
3aAMILOK Ha KiHELb POKY | 366 410,0 [616892,0 3000 248,0
o _ NEE IS U B
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NMPUMITKU AO 3BEAEHOI ®IHAHCOBOI 3BITHOCTI

BAT “YKPHA®TA” 3A 2001 PIK

l. 3aranbHi NONOMKEHHA.

3seaeHa divaHcoBa 3eiTHicTs BAT “YkpHadra”
OTPMMaHa LIARXOM Y3araAbHEHHS 3BITHOCTI CTPYKTYPHMX
oautnub BAT “YrpHadra” i3 3actocysanHam OBaikosoi
noaitiku BAT “Yrprapra” ta HAK “Hadroras Ykpain”
Ta OUHOK BiANOBIAHO AO BuMoOr 3akoHy Ykpainn “IMpo
Byxraatepcbkni 0BAIK Ta GiHaHCOBY 3BiTHICTb B YKpaiHi”
| HAUIOHAABHWUX CTAHARPTIB ByXraATepcbKoro oBAiky.

3BeaeHa 3Bithicte BAT “YkpHadta” oTpumana
WAAXOM AOA2BAHHA BIAMOBIAHMX MOKA3HUKIB dOpPM
3BITHOCTI CTPYKTYpHUX oanHuub BAT “Yrpuadra” 3
BMKAIOYEHHAM BHYTPIlLHbOFOCNOAAPCHKOT peaAisauil.

Mpn  ckAapanHi  3BiTHOCTI  BpaxoBaHi  BMMOTH
Minictepcea @inancie Ykpainu, AepaBHol Komicil 3
UiHHMX namepie Ta ¢oHAOBOTO puHKY, AepmaBHol
NOAATKOBOT aAMiRiCTpaUii YKpainu.

Il. MonacHeHHAa Ao pAakis BanaHcy
(bopmmu Nel).

2.1 HemarepiannHi akTnBu

Y cKAaAl HemaTepianbHMX akTuBiB BiaobpaxacTbca
npnaGaHi  niampuemcTBOM  npaBa  Ha  06'ekTH
NPOMMCAOBOI Ta IHTEAEKTYaAbHOI BAACHOCTI Ta iHWI
aHaAOri4YHI ManHOBI npasa.

[NepBicHa BapTiCTb HemaTepiaAbHWX AKTMBIB CTAHOM
Ha 31.12.2001p. cranosuaa 5 |57 TucrpH., 3HOC -
| 599 TucrpH. (31%). HacTka HemaTepiaabHUX akTHBIB B
HeoBopoTHux akTmBax BAT “YkpHadra” ckaaaae 0,1%.

Mpupict HemaTepiaabhmx aktueie 32  2001p.
CTaHOBUTL 2 247 TUCIPH. Ta 3YMOBAEHWMM aAKTMBHOIO
KOMMN'IOTEPU3ALIEI0  YNIPABAIHCLKOTO, BUPOBHUYOrO Ta
Byxraatepcbkoro obaiky BAT “Ykphadra”.

HemarepiaabHi akTMBM BiaoDpameHi B 3BITHOCTI 32
NepBiCHOWO BapTicTIo. AMOpTM3aLIA HEMaTepiaAbHMX
AKTHBIB 3AIMCHIOBAAACH 33 NPAMOAIHIMHUM METOAOM.

2.2 HesasepuweHe 6yaiBHUUTBO.

B crarTi “Hesaseplene 6yaisHuuTeo” iaobpameHa
BapTicTb ©06'eKTiB  KanitaabHoro GyAiBHnUTBA, He
BBEAEGHMX B ekcnAyatauito cranom Ha 31.12.2001p.
S)’AiBHMLI.TBO 3AIMCHIOBAAOCh 33 PaxyHOK BAACHMX
kowtis BAT “YkpHadra”.

OcHoBHi 06'ekTn Hesaseplenoro GyaisHuuTBa -
CBEPAAOBMHM, AKI He BBEAGHi B eKcnAyatauilo Ta
6ypATbCA, PEKOHCTPYKLIA KOMNPECOPHOI CTaHUii Ha
Kauaniecbkomy [T13, pekoHCTpyKUis Ta MoOAepHi3aUin
IHWWX BMPOBHUYMX CROPYA.

I3 3araabHoro ofcary BukoHaumx 3a 2001 pik poBit
BapTicTb  OyAiBEABHO-MOHTAXHMX POBIT CTaHOBWTDL
[l 4825 tMC.IpH., B TOMY YMCAI BUKOHAHWX BAACHMMM
ByaiseabHumu niaposairammu 30 908 tmc.rpH. abo 27%.

2.3 OcHoBHi 3acobu

OcHoBHi  BMpoOBHMYI 3ac0BM B ByxraAtTepcbKomy
obAiky posnoaineni BiANOBIAHO Ha AeB'aTb rpyn, B
NOAATKOBOMY OBAIKY - Ha TPW Tpynu 3 ypaxyBaHHAM
ocobamsocten, BusHauennx cr.8 3akouy Ypaium “Tlpo
OnoaaTKyBaHHA npubyTky nianpuemcts” . Ao nepwoi
rpynu B noaaTkoBomy oOAiKy BiaHeceHi 6yaisai,
CNOPYAM, X CTPYKTYPHI KOMNOHEHTM Ta NepeAaBaAbHi
NPUCTPOI, AC APyroi - aBTOMOBIAbHWHI TpancnopT, mebai,
MPYAAAM Ta IHCTPYMEHTM, AO TpeTboi - iHwWi, AKi He
3HaWWAM CBOE BiAODPaKEHHA Y CKARAI NepuliMx ABOX
rpyn.

OcHoBHi 3acobu ckaapaloTs 76% HeoBOpOTHMX
aktugis BAT “Ykpradra”. Mpupict nepeictoi Baprocri
ocHoHux ¢oHais 3a 2001 p. ckaaaae 61 9113 me.rph.,
a6o 12,2%.

MeToa amopTu3auil, KWK 3aCTOCOBYBaBCA
nianpuemcteom B 2001 poui, noasrae B
3MEHW EeHHI 3aAMLIKOBOI BapTOCTi OCHOBHMX
3acobiB BiAMOBiAHO A0 ¢T1.8 3akoHy YKpaiuu




“Ipo onoaatkysaHHa npubyTky nianpuemcts”. Pivxa
HOpMa amopTH3auii ocHoBHMx 3acobis BAT “Ykpradta”
B 2001p. craHoBMA2a n'aTh, ABaAUATL N'ATb Ta
N'ATHAALLATL BIACOTKIB AO NepLUOi, APYroi i TpeTboi rpynu
ocHoBHMX 3acobis BianosiaHo. HesupobHuui ocHosHi
3ac061  aMOPTM3YIOTbCA 32  HOpPMaTMBamu,  AKi
BCTAHOBAEHI AAA BUPOGHMUMX.

Mpncropena amoptnsania nianpuemctsom B 2001 p.
He 32CTOCOBYBAAACh. :

AmopTH3auia ocHoBHMX 3acobiB ckAaaa 3a 2001p.
22 9506 tmc.rpH. AmopTH3aLlia OCHOBHMX BMPOGHMYMX
3acobie 6yAa AMepeAom peiHBeCTYBAHHA B NpuabaHHA
(cnopyaxeHHs) HOBMX OCHOBHWX 3acobis.

3aAMWKOBA BAPTICTL OCHOBHMX 3acO6iB CTaHOM Ha
31.12.2001p. ckaana 2 681 852 tmc. rpH. Ta cTaHOM Ha
31.12.2000p. - 2 240 368 tmc.rpH.

KanitaabHi iHBecTuuil, 3aicHedi BAT “Yxpradra” 8
2001p., ctaHoBAATL no nepsicHit BapTocTi 774 153
TMC.TpH. TpupicT ocHoBHWX 3acoBiB NO 33AMWKOBIN
BaprocTi cTaHoBMTL Ha 31.12.2001p. 441 484 Tncrph.
(19,7%).

2.4 AosrocTpokosi $iHaHCcOBI iHBeCTHU.

Y crarti “Aosroctpokosi ¢iHaHcosi iHBecTHuil”
BiaoGpakeHo dinancosi ineectuuii BAT “YrpHadra” 8
acoujoBaHi Ta AOMIpHI nmianpuemcTea, yactka BAT vy
CTAaTYTHOMY KanitaAi AKMX CTAaHOBMTL NoHaa 25% Ta
iHBecTMUil B CNiAbHY AlfAbHiCTb Ha nepiop Biabwe
OAHOTO  POKY. 3aranbHa Cyma iHBECTWUM,  AKi
OBAIKOBYIOTbCA 32 METOAOM YJaCTi B KaniTaAi CTaHOM Ha
31.12.2001p. no BAT “Yxpnadra”, cranosuts 141 282
tmerpH. Mpupict iHBectuin no p.040 ckaas 29 809
TUC.FPH.

Inwi diHaHcosi iHBecTULl, 30Kkpema YacTkmM | nal y
CTaTyTHOMY Kanitani, ae uactka BAT ckaasae merwe
25% va uinni nanepu (akuii) Ha 31.12.2001p. cranoBAATh
44 524 wacrph. abo 24% Bcix dinancoBux iHBecTULIN
BAT “YkpHadra”. B 2001p. siabyroca 3menweHHs
iHWMX diHaHcosKx iHBecTMUnt Ha | 419 THC.rpH.

1,5 BiacTpoyeHi noAaTKOBI AaKTHBM.

B cratti “BiacTpoueHi noaaTKoBi akTMBK MokasaHo
BIACTPOYEHMH NOAATOK Ha npubyTok B cymi 104 548
TUC.IPH., AKMK dakTHuHO cnaadeHo BAT “Ykpuadra”,
ane He BiaoBpaxeHO B 3aranbHiM Cymi NOAATKy Ha
NpuBYTOK BHACAIAOK TMM4ACOBMX Pi3HULb B OBYUCAEHHI
npubytky 3a  npasuAamu  ByxraaTepcbkoro  Ta
noaatkosoro o6Aiky. OcHOBHA MpU4YUHA BUHMKHEHHA
TMMYACOBOT PI3HWLL - peseps CymHiBHux Gopris
BAT “Ykphadra”.

2.6 NoToBa npoaykuia.

B crarti “lotoBa npoaykuia” BiaobpaxeHo
cobiBapTicTb FOTOBOI NPOAYKLL, B OCHOBHOMY HadTH Ta
npoayktis i nepepobku. [oToBa npoaykuia nepebysae
GesnocepeaAHbO B CTPYKTYpHMX oanHuuax BAT
“YepHadra” abo 3HaxoAMTbCA Ha 36epiraHHi  Ha
HadTonepepobHux 3aeopax (AT “YkpratHagra”, AT
“Hadroximik-Mpukapnatra”).  3aaumwok  rotoBoi
npoaykuii Ha 31.12.2001p. cranoeuts 33 532 vuc.rpH.

2.7 PezepB cymHiBHUX Gopris

Peseps cTBOploeTbCA Ha OCHOBI  Kaacuikawii
aebitopcbkoi  3aboproeanocti  no  cTtpokam i
Henoral eHHs.

Peseps cymniennx Goprie 36iabwmeca Ha 23 526
TMC.TpH. abo Ha 7,0%. Pyx pesepsy cymHiBunx 6Gopris
BIAOOPAIKEHO Y CKAAAI IHWMX ONEpauiMHAX AOXOAIB Ta
BMTPaT 3BeAEHOro 3BiTy Npo GiHaHCOBI pe3yAbTaTH.

2.8 CrarytHun, iHWMH
AOAATKOBMM Kanitaa.

pe3epBHHMA  Ta

B crarri “CratytHun  kanitan” BiaoGpameno
cTaTyTHui kanitan BAT “Yxpradra” sianosiaHo ao
yCTaHOBUMX AOKymeHTiB B cymi 13 557 tucrpu. Pyxy
cTatyTHOro Kanitaay 8 2001 p. He Byao.

Mpu nepeHecenHi 3aamwkie B [lAan paxyHkis
(tpanchopmanil)  Ha  31.12.199%9p. a0  iHworo
AOAATKOBOro Kanitany Byao BiaHeceHo doHa iHaeKcaLil
ocHoBHMX 3acobiB, doHA ManHa, WO He BRIMWAO AO
cTaTyTHOrO GOHAY npv akuioHyBanui BAT “YkpHadra”
TOWO.

Pesepehnv Kanitaa B cymi 3 389 TMc.rpH., CTROpEHUN
gianosiaHo Ao Craryry BAT “Ykpvadra” npovarom
2001p., He 3miHIOBaBCA.




2.9
noTouHi 30608 A3aHHA

IHWi AOBroCTPOKOBI 3060B'A3aHHA CTaHOM Ha
31.12.2001p. ckaaan 8 364 Tncrp, wo Ha 18 490
TUC.TPH. MeHLUe, HiX Ha noyatok poky. [uTomy Bary wiel
CTaTTi  3aMMAE  peCTPyKTYpM3OBaHA  NOAATKOBA
3aBoprosanictb 7 255 tmc.rpH. (86,7%).

MoTo4Hi 30608'A3aHHA Ha NOYATOK POKY CKAAAM
643 297 T1c. rpH., Ha KiKelb poky 559 588 tnc.rph.

Ao ckAaAy iHWMX NOTOYHKUX 3060B'A3aHb, O CKAAAM
Ha Kiteub poky 118 113 ThcrpH., BKAtOUeHi peHTHi
NAaTexi, CTPOK CMAaTH AKMX He Hactas 37 514 Tnc.rph.,
pisHMUA B LiHi Ha ra3 12 456 Tmc.rpH., pospaxyHkM 3a
cniAsHO AisAbHicTio |5 470 Tuc.rpH. Towo.

lll. Mpumitku Ao popmn 2 “3sit npo
diHaHcoBi pesyAbTaTn’”

3.1. Aoxoa.

Bu3HaueHHA AOXOAY 3AIMCHIOBAAOCH 3FAHO AO
MonoseHHs ByxraaTepcbkoro obaiky 15 “Aoxoa” nia
vac 36iAblLeHHA akTMBY 260 3MeHileHHA 30608'A3aNHHA,
WO 3YMOBAIOE 3POCTAHHA BAACHOTrO KamitaAy (3a
BMHATKOM 3POCTAaHHA KaniTaAy 32 PaxyHOK BHeECKIB
y4aCHMKIB MIANPUEMCTBA).

Crarra “lHwi onepauinHi AOXOAM" CTAHOBMUTH
IS] 469 THC.IpH. | CKAQARETBCA 3 AOXOAIB BiA peanisaui
06OpOTHMX aKTMBIB, ONepauifHOi OpeHAW aKTusis,
onepauivHoi KypcoBOi pi3HMUi, OAEpKaHOI neHi,
wrpadie, HEYCTONKM, BIALUKOAYBAHHA paHille CNMCAHMX
aKTMBIB, AOXOAIB BiA CNMCaHHA KPEAMTOPCbKOI
3a60proBaHocTi, iHWMX AOXOAIB BiA ONepauinHol
AifAbHOCTI.

Crarta “IHwi ¢inaHcosi sooxoan” craHoBuTb 55 046
TUC.TPH., B TOMY YMCAI NPUOYTOK BiA CNIAbHOT AIAABHOCTI
Ge3 CTBOpEHHA tOpuMAMUHOI ocobu 44 938 Tmc.rpH.

(81,6%).

Cratta “IHwi AOXOAM™ CKAQAAETBCA 3 AOXOAIB BiA
peanisauil  $iHaHCOBMX iHBecTMUIY, HeoBOPOTHMX
AKTHBIB, MaNHOBMX  KOMMAEKCIB, AOXOAIB  BIA
HeonepaLivHOl  KypcoBoi  pisHuli,  6e3onaatHo

OAEPMAHMX 2KTMBIB, IHLIMX AOXOAIB BiA 3BMMAMHOI
aiansHocti. Cyma iHwmx aoxoais BAT “YkpHadra” 3a
2001 pik ckranae 44 672 Tuc.rpH.

IHWi AposrocTpokoei 3060B'A3aHHA Ta

3.2. Burpamm.

Butpatn BAT “YkpHadra” 3a 2001 pik poznoaireni
32 HacTynHMMM rpynamm: coGiBapTicTb peaAizoBaHol
npoAykuii (ToBapie, pobit, NocAyr), aAMiHicTpaTMBHi
BMTPaTH, BUTpPaTM wa 30yT, iHwi onepauinHi BuTpath,
JiHaHCOBI BUTPATH, iHWIi BATPATH.

Ao ckAaAy HWMX ONEpaLinHMX BUTPAT BKAKOYEH
BUTPaTM Ha AOCAiAXeHHA | po3pobku, cobisapTicTb
peanizoBaHWX BWPOOHWUYMX 3anacis, cymdiedi Ta
GesHaainHi Bopru, BTpaTM BiA ONepauinHOI KypcoBOI
Pi3HMLI, BTPaTK Bia 3HELIHERHA 3anacis, HecTaui i BTpaTH
BiA NCyBaHHA WiHHOCTEeW, BM3HaHi wTpadu, neHi,
HEYCTOWKM, YTPUMAHHA 06'eKTiB COLIAALHO-KYABTYPHOTO
NPM3Ha4eHHA, IHILI BUTPATM ONEPaLiMHOl AIAABHOCTI.

, Ao ckaaay cratri “lHwi sutpatn”  BKAIOYeHa
cobiapTicTb peanisoBaHMX ¢iHAHCOBMX [HBECTULIN,
HeOBOPOTHMX  aKTWBIB, PEAAi30BAHWX  MAUHOBUX
KOMRAEKCIB, BIAHECEHi BTpatM Bia HeonepauinHux
KYPCOBMX Pi3HMUb, YLiHK2 HeoBOpOTHWX aKkTWBiB i

diHaHCOBMX  iHBECTWLIA, BTPaTM  BiA  CMMCAHHA
HeoBOpOTHMX  aKTWBiB, [HWI BMTPaTM 3BWUHANHOI
AiAABHOCTI,

IV. Mpumitku po dopmu 3 “3sir npo
PYX rpoioBmx KowrTis"

B aaHin Qopmi BiaobpameHo HaaBHICTb i pyx
FPOLUOBMX KOLWTIB

BAT “YkpHadra” 32 3iTHMM 2001 pik.

fpowosi KOWTU RNIANPUEMCTBA CKAAAAIOTBCA i3
KOWTIB B HALIOHAAbHIK i IHO3EMHIN BAAIOTI B Kaci i Ha
pospaxyHkosomy paxyHky BAT “YkpHadra”.

V. Mpumitku po dopmu 4 “3sir npo
BAACHMM Kanitan”

BaacHui kanitaa Ha 31.12.2001p. BkAloyae craTyTHMH
kanitan (0,3%), iHwmMi AoaaTkoBMk Kanitaa (34,4%),
pesepHiit kanitan (0,1%), Hepo3noaireHW npuByTOK
(65,2%).

B rpa¢i “CratytHum  kanitan” BiaoBpaxeHo
cratytHut poHa BAT “Ykpradra”, 8 cymi 13 5573
TMC.IPH., Aknu npotarom 2001 poky He 3miHioBaBcA.

CratyTHui $OHA YTBOPEHMI LIARXOM BWNYCKY
54 228 510 wT. npocTMX aKLiK HOMIHAALHOKO BapTICTIO
0,25 rp. YacTka NpoCTUX aKui y cTaTyTHOMY GOHAI
nianpuemctea ckaapae [00%.

3aranbHa KiabKicTb akuioHepis BAT “Ykpuagra”
ckaapae 30 500 ocib.




A AKUIOHEPIB

Bw«pnie akuioHepHe ToBapucreo “YKpHadra
* - Hecropiscbkui npos., 3-5, m. Kuie, 04053, Ykpaia.
HadrorazoBuaobyeHa npoMUcAOBICTb

31 6epesna 1994 p.
. lepyenkiscbka paviaepaamitictpauia m. Kuis
Ne - 0091 - 5471 - AT

Teredon + (380 44) 226 - 3422, 212 - 5986
Dakc L +(38044)212-5922
E-mail e j press@ukrnafta.ukrtel.net

3aranbHa KiAbKICTb aKLUin , . 54 228 510 akuivt
KiatKicTb NpocTHx iMeHHMX 54 228 510 akuin
HowminaabHa Bapricts 0,25 rpn.

Tikep (NMOTC) e

CratytHun doHa

ADR: .
Kiabkicto Bunyuiennx ADR Ha
01.01.2001 poky
BiaHowenna ADR
AO NPOCTUX aKLA
Tikep
Banx aenosurapin ADR:
MicuesHaxoamkeHHn
Tenedon .
Oakc +( ,
E - mail ivakhraneva@bankofny.co

Peecrparop: BAT “®inancosa komna
MicuesHaxoAMeHHA Bya. Mpasbka 5, m. Kuis, 02090
Teaedon + (380 44) 55! -9540, 551 - 951
Dakc ‘ + (380 44) 551 -9540, 552 - 0241 -
E- mail ' reestr@naftogaz.com.ua
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Oil extraction, ths barrels
i Oil
Condensate
Ga§ extraction, min m’
Oil gas
Natural gas
Production, ths barrels
Propane-butane
Stable gasoline
Drilling works, ths mts
Exploitative drilling
Prospecting drilling
Wells productivity
Wells in operation:
Oil
Gas
Lifting costs (USD/barrels)
Average daily well yield (barrels/well)
Western fields (barrels/well)
Eastern fields (barrels/well)
% of fountain wells

Statistical average of employees, psns

21 633.76 20 997.5
182613  17858.]
33725 31394
33572 3306

S 6521 6437
2 705. 1 2 662.4
787.9 837.1
11156 1044.5
140.6 181.5
127.7 167.1
12,9 142
2.176 2.204
244 231

25 370 25 476

20 607.56
17641.1
2 966.4
3292.6

6549

26377

991.7

1132.5

217.9
185
329

2.179
234
4.2
24.2

2.2-183
16.9-106.3
74
26 060




Annual production tasks have been successfully-fulfilled. In comparlson
with 2000 the volume of such kinds of work has increased: T
- Prospecting drilling- 2.3 times, exploitative drilling- by 10.7%;

- Building and equipping of oil and gas fields- 1.6 times;
- Production of stable gasoline - by 8.4%.

Gas extraction, min m
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— _ PRINCIPAL FINANCE INDICATORS

. _;- ln comparlson with 2000 such progress has been made:

- The Company's assets have increased by 24%
. Cash flow from operations has grown by 15.1%
,’__-,L_tablhtles have decreased by 14.7%
o

s

f

-

g  Relative
Indlcator mcrease

 Net ncome, ths USD, - 1864105 | 183309.0 | 983%
Shudiilon

\ Net proceeds from products realization, ths USD 550 500.9 490 339.5 98.1%

R

. iy ey e o e e g et : . U

owlassers s USD o | 6920782 | 858334 | 1238%

j Total liabilities, ths USD 1259914 107 518.9 85.3%

““”'l e - S
Cash ﬂow from operatlons ths USD : 235 092 5 270 69| 7 ‘,, | IS l% B

: _.~J

: Return on equity (ROE), % ‘ ‘ 39.1 28 71.6%

) 3_..

;‘“’]

 Rewmonases (ROALY - . © 2871 23T 8240%

Capex (min USD) 93.8 173.8 185.3%

Quantlty of ordmary shares ths ps o I 54 228.5' » 54 2285

Earnlngs per share, USD - | 3.44 3.38 98.3%
CNedprotipirshre, U5 s L s eaw
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LMIN OLEG
bsident of the Board
SC “Ukrnafta,”

05.2002 Honorary President of the Board
C "Ukrnafta”)
ty of the Verkhovna Rada of Ukraine

ADDRESS TO SHAREHOLDERS

Today JSC “Ukrnafta” is the leader of Ukrainian oil
and gas industry that provides 93% of oil extraction,
40% of gas condensate and 18% of natural gas extrac-
tion in the country.

During 2001 the assets of the Company grew by
24%. According to the results of economic activity in
2001 JSC "Ukrnafta” won the first place by market cap-
italization index and the third place by profit perform-
ance among the leading companies of Ukraine. The
results of the economic activity of JSC “Ukrnafta”
proved the high reputation of the Company and the
keeping to the chosen strategy. We in consecutive
order are putting into practice the programme worked
out by us- a conversion of |SC “Ukrnafta” into a verti-
cally integrated oil company of international level.

We achieved a precise division of production and
auxiliary processes, a change to monthly budgeting and
modern system of administration.

The implementation of a transparent system of
pricing and sale of products through auctions, a pro-
gressive system of administration of business process-
es, up-to-date management helped to achieve financial
stabilization of the Company and lay down the founda-
tions for increasing the volume of oil and gas extrac-
tion.




One of the ways of increasing the share of the
Company in the oil market is diversification of resources
owing to extraction work in other ‘countries. We are
conducting negotiations on coopefatic}n‘ with foreign oil
companies in order to enter international oil market.

The organizing of high professional managing team
whose efforts were aimed at getting "[‘J_‘osivtive changes in
the Company became an important achievement.

It is the high level of management, finance flow con-

trol, investment attractiveness that o a considerable

extent favour professnonal success and: stabJe functioning
; of the Company.

Research-and- -production potentlal of the Company
and hopeful market prospects create: the basis for the
attraction of forergn investments in order to implement
joint projects. Positive changes in Ukramlan legislation
make it posmble to run joint busmess under the con-
tracts for product distribution.

We are sure that rationally formulated priorities of
activity, support of our shareholders and selfless work

| ahd enthusiasm of the numerous staff of the enterprise
- will fa’vour»the further pregress and flourishing of the

; DEMCHENKO PETRO
Assistant Manager
of President of the Board of JSC “Ukrnafta”

Company o
~ We express toall our deep respect and look forward
to fruitful and mutually- beneficial cooperation.

{from 05.2002 President of the Board
of JSC “Ukrnafta”)
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A strategic target of JSC “Ukrnafta” is a con-
version into vertically integrated oil company of
international level. This orientation of the
Company's development is supported by the
President and the Government of Ukraine.

Running the full cycle of production, from geo-
logical prospecting and extraction up to process-
ing and sale will favour the stabilization of hydro-
carbon extraction, the expanding of highly prof-
itable sale of oil products, the entrance into inter-
national oil extraction market.

The first stage of the investment programme of
the Company includes the following lines of activ-
ity: modernization of utilized deposits and devel-
opment of new ones; modernization of telecom-
munications; technical reequipment of oil and gas
production departments; reconstruction of oil
processing plants; entrance into the international
oil extraction market.

Decisions on investment and funds attraction
are made after thorough assessment of projects
and analyzing their influence on corporate finances
of the Company and general risks.

One of the main tasks that has to be resolved
in order to enter the international market is acqui-
sition of drilling equipment certified up to the
standards of American Petroleum Institute (API)
and international certification of high profession-
als.

For fulfilling the production plan, stabilizing the
volume of gas and oil extraction from Ukrainian
gas and oil fields, to create conditions for its fur-
ther growth technical reequipment of oil and gas
production departments is necessary. Taking into
consideration unsatisfactory supply of equipment
formerly, the Company invests money into pur-
chasing the necessary high-yield foreign drilling
and oil-industry equipment, chemical reagents,
materials and spares.

JSC “Ukrnafta” is interested in the develop-
ment of modern instruments of production financ-
ing. With a number of banking institutions and

A LOOK TOWARDS FUTURE: INVESTMENT AND
INNOVATIVE ACTIVITIES OF THE COMPANY

leasing companies negotiations on financing the
contracts for purchasing high technology equip-
ment up to API standards, which is necessary for
the work abroad, have been conducted. The
Company has worked out “The Programme of the
Development of the External Economic Activity of
JSC “Ukrnafta”, there are some plans for cooper-
ation with foreign oil companies in geological
prospecting, well drilling and hydrocarbon extrac-
tion. A successful implementation of the
Programme will open additional sources of
resource arrival and will make it possible to real-
ize the available production and intellectual poten-
tial.

Nowadays, four joint-ventures founded with
participation of JSC “Ukrnafta” are functioning.
They have attracted investments of $4.434 mil-
lion. In 2001 the joint-ventures extracted [81.8
thousand barrels of oil and 23.8 million m* of gas.

The Company cooperates with foreign
investors under joint investment activity agree-
ments, according to which the total volume of
investments has reached $ 9.6 million. Under
cooperation agreements in 2001 197.9 thousand
barrels of oil and 273.9 million m® of gas were
extracted.

The rate and volume of investments for the
time being are less than it was planned and are
insufficient for effective implementation of the
hydrocarbon extraction programme. Therefore, it
is important for the Company to improve legal
and economic mechanisms of implementation of
cooperation agreements and the work of joint-
ventures.

For resolving questions connected with the
entrance into the world oil and gas industry serv-
ices market the Company trained and certified 60
specialists in Mishkolm International Training
Centre (Hungary) in accordance with IADC
requirements.

Having the goal to increase and intensify gas
and oil extraction in Ukraine, the Company con-




ducts research and engineering work in geological
prospecting, oil and gas extraction, development of oil
and gas fields, well drilling, automation of production
processes. In 2001 42 research institutions were involved
by the Company to fulfil these targets and to implement
new technological solutions.

Investment projects under joint-venture agreements

Gradually information systems for supporting| mana-
gerial activity and solution of engineering tasks on gener-
al corporative basis are being introduced. Practically at all
enterprises a single system of automatic bookkegping
functions. 3 projects of modelling oil and gas extragtion,
by advanced technology of Schlumberger Company} are
being carried out.

Jointeventuies)
WV UkrKarpatOil™ (USA)

Development of BYtl(lV Babchinske ol felcl B i T

OI"-

M»ED

22,0 ‘

JV “Kashtan Petroleum” (Canada)

']V “Borislavska Naftova Kompania™
- (Borislay Qil Company ) (USA)

Development of Leliakivske oil field A 1
Development of Stynavske oil field -

v a7 s o Atk

l000

_J “Romgaz (Ireland)

Investment projects under agreements on cooperation

'Bu;ldmg of gas processmg plant

30,0

[elnt investment and proCo Juiien rofject - [Ferees: inesiments,
Prefact wlfn Ut l
| “Kafbatsky Petroleum” (USA) lj:eveleb:r'nﬂgnfél'lecllvsklc;-Chervenb‘zavAdVd‘sk'e 80 0o
l ~ gas condensate field
““Momentum Enterprises” (Canada) " Development of Andriyashivske gas 80,0
, condensate field
“Letteral Vector Resources Inc.” Development of Bugruvatlvske gas T 110.0
(Canada) condensate field : ’
* “Virtual investment” (USA) ”'Restorlng of “unutilized wells and ol fields of .=~ 5 0
Sumska region ’
Investment projects of gas processing plants reconstruction

JSC “Ukrnafta” includes: Gnidyntsivsky gas processing
plant (GPP), Kachanivsky GPP, Dolynsky GPP and oil and
gas production department (OGPD) “Boryslavnaftogaz”.

GPPs form a single production corporation with
OGPDs and that helps to utilize as effectively as possible

oil and gas resources and also prepare oil condensate and

natural gas.

GPPs of the Company have the established gas-receiv-
ing capacity of 3 940 mIn. m® and manufacturing capacity
of 3591.7 thousand barrels for propane-butane and stable

gasoline.

The main destination of gas processing plants is uti-
lization of low-pressure gas, its preparation in accordance
with the requirements of consumers, and light hydrocar-
bons processing which are produced from gas to obtain
propane-butane and stable gasoline.




Gnidyntsivsky GPP

The plant was put into operation in 1973.
Gnidynstivsky GPP was built for oil preparation
(dehydration, desalination and stabilization) and oil
and natural gas processing.

Kachanivsky GPP

The plant was put into operation in 1975,
Kachanivsky GPP  comprises = Kachanivske,
Glynsko-Rozbyshivske and Anastasivske produc-
tion departments.

The plant prepares and processes gas and con-
densate for OGPDs “Okhtyrkanaftogaz” and
“Poltavanaftogaz”. It produces propane-butane
fraction, stable gasoline and stripped gas.

The implementation of the project of the plant
reconstruction requires $40 million of investments
and presupposes the building of gas processing unit

Dolynsky GPP

Dolynsky GPP was put into operation in 1961.
The. plant comprises Dolynske and Pasichnyanske
" production departments. The GPP prepares and
processes gas for OGPDs “Dolynanaftogaz”,
“Nadvirnanaftogaz” and “Boryslavnaftogaz”.

The main products of the plant are stripped gas,
propane-butane and stable gasoline.

JSC “Ukrnafta” plans to reconstruct and modern-
ize production lines of Gnidyntsivsky and
Kachanivsky gas processing plants. The correspon-
dent investment projects have been worked out.

The plant prepares oil and processes gas for
OGPDs “Chernigivnaftogaz” and
“Okhtyrkanaftogaz”. The plant produces propane-
butane, stable gasoline and stripped gas.

with tank park and railway loading station. Its nom-
inal dry gas processing capacity is to be | billion

. nm’ a year.

There has also been a project of Anastasivske
production department reconstruction that
belongs to Kachanivsky GPP. The investment proj-
ect covers the reconstruction of gas processing
unit with enlarging its dry gas processing capacity
up to 0.5 billion nm” a year, with tank park and rail-
way loading station. The investment demand con-
stitutes $32 million.

There has been discussed the possibility to enlarge
the delivery of hydrocarbon feedstock to the plant at
the expense of extraction within the country as well
as imported raw material. It will increase the output
of gas products.

The fulfilment of the reconstruction programme
of Kachanivsky and Gnidyntsivsky GPPs will make it
possible to receive annually additional | 319.4 thou-
sand barrels of propane-butane and up to 219.9 ths
barrels of stable gasoline and return invested funds in
2-3 years.




Investments in the development
of oil and gas fields

JSC “Ukrnafta” obtained considerable experience in
attraction of investments in the development of poten-
tially proficable oil and gas fields. We long to expand fur-
ther the cooperation with foreign investors and propose
to your consideration oil and gas fields worthy of invest-
ing.

The management of the Company considers that
diversified cooperation with foreign companies, a vast

attraction of direct investments in the form of financial

credits and credits against goods is one of the main con-
ditions of the Company's flourishing in future.

We are interested in cooperation in conducting geo-
logical prospecting and development of new oil and gas
fields in third countries; we want to apply high tech-
nologies in well building or their repairing.

We also hope for fruitful cooperation in creating
modern gas processing complex in Ukraine. The follow-
ing ways of cooperation with foreign partners we define
as priorities:

- Investment attraction to the development of oil and
gas fields on the territory of Ukraine both by founding
joint-ventures and by signing agreements on coopera-
tion.

- Purchasing of modern oil and gas extraction equip-
ment and high technologies on credit and leasing terms.

- Strategic partnership with oil companies in projects
of oil and gas extraction abroad.

The Company is interested in expanding the circle of
investors and invites to mutually beneficial collaboration.

IINTE
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2001

SECURITIES AND EQUITY CAPITAL OF THE COMPANY

was difficult enough for the stock market.
Destabihzatlon on international financial and stock markets in

"~ the autumn of 2001 couldn't help influencing the dynamics of

" national stock instruments. The tendency to fall of FFTS index
--from -52 points to 39.05 points became the result of the

© events in September 2001 in the USA. Panic on international

markets owing to the above mentioned events, temporary

. capital’ outflow before «elections are the main reasons of the

"~ reducing of investment attraction of national i issuing compa-
-.rnies and decrease in quotation of their shares.
. -.Despite fluctuations in their market value, the shares of J5C

“Ukrnafta” in recent years have been in permanent demand
on the national stock market which is proved by the volumes
of concluded agreements and testifies to the high attractive-
ness of the: Company By the rating “100 best companies of
Ukrame” JSC “Ukrnafta” took the first place in nomination
market capitalization which constituted! 043 899 588 UAH.
JSG ‘Ukrnafta” was created by the way of corporatization and
registered 31.03.1994. The statutory fund of the Company
makes’up..13 557 125.5 UAH and is divided into 54 228 510
ordinary shares each of which has nominal value of 0.25 UAH.
13 600 shares, that is 0.03% of the statutory fund of the
Company, belong to the State in the person of the State
Property Fund of Ukraine (SPFU). 50% of shares plus one
share, in accordance with the decision of the Cabinet of
Ministers of Ukraine, were handed to the administration and
statutory fund of NJSC “Naftogaz of Ukraine”. 49.97% of
shares ‘belong to other legal and natural persons. Shares left

~in-SPFU (0.03%) are liable to sale, after which the first issue

" of the Company's shares will be finished. The total number of

the Company's shareholders is about 34 thousand.

JSC “Ukrnafta” was the first Ukrainian company to come into
the American stock market by fulfilling in 1999 the pro-
gramme of issuing American Depositary Receipts (ADR) of
the first level. The Bank of New-York and ING Barings
Ukraine also took part in the programme, the former in the
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quality of deposit-taker and the latter as a custodian
bank. Financial Company “Ukrnaftogaz” and Baker
McKenzie participated as advisers on ADR issuing.

In August, 2001 before the sixth meeting of the share-
holders 455 616 ADR were sold by American investors
to Ukrainian brokers. During the year the price of one
ADR made up 7.2 USD.

The quotation of the shares of the Company is taken into
account while calculating FFTS index and Frontier
Composite index, the latter made by the leading rating
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agency Standard and Poor for developing markets.

The Company plans to start carrying out a programme of
issuing ADRs of the third level in order to provide the
Company with investment funds.

Financial stability, the Company's success in production
processes, high professional managing team make the

Company attractive for investors and raise the quotation -

of its shares.
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COMPANY'S SURVEY IN 2001
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Nowadays JSC “Ukrnafta” is the largest national oil
f . . .
and gas/extraction company which provides the extrac-
tion of more than 93% of oil, 40% of gas condensate and
18% of gas of the total volume of extraction of these
hydrocarbons in Ukraine.

The main kinds of production activities of the
Company are: geological prospecting; exploitative drilling;
oil, gas and condensate extraction, gas preparation and
proce:ssing on the territory of 8 administrative regions or
2 oil and gas extraction regions of Ukraine. JSC

i
H
i

“Ukrnafta” exploits 99 oil and gas fields at 2 179 oif wells
and 234 gas wells. Gas processing is made at three gas
processing plants of the Company: Gnidyntsivsky GPP,
Dolynsky GPP, Kachanivsky GPP and also at Boryslav
OGPD.

2001 was for the Company a step farther towards

financial stabilization. Favourable economic conditions,
transparent system of sale of products through auctions
lay down the foundations for successful fulfilment of the
program of strategic development.

I
; GEOLOGICAL PROSPECTING AND DRILLING
|

In 2001 the Company intensified its activity in the field
of geologlcal prospecting.

In 2000-2001 for the first time on the territory cov-
erefd by the Company a large-scale seismological
projspecting by 3D method within the limits of Western-
Vlléhansko Reshetniakivska zone of structures was car-
rled out. This year the work at Bugruvativske gas con-
densate field is going on.

Technical and material provision of drilling has been
improved. Drilling equipment has been renewed by 25%.
This has increased the volumes of drilling by more than
20%. The service speed of drilling has risen by 15%, which
is the result of more effective use of calendar time.

s Dynamics of the volumes of drilling in I997-200I, thousand metres
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In 2000-2001 the Company created the necessary
conditions for stabilization of oil and gas extraction and
its gradual enlarging: the amount of prospecting and
exploitative drilling increased; the prospected resources
grew; new industrial equipment and new technologies
were implemented.

OIL AND GAS EXTRACTION

In 2001 the Company extracted 20 607.5 thousand
barrels of oil with gas condensate, 3 292.6 million m* of
natural gas, which makes up 98.1% and 99.6% to the level
of 2000 respectively.

Dynamics of oil and gas extraction in 1999-2001
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In 2001 the Company was developing 99 oil and gas
fields, 83 of which are oil fields and 16 are gas ones. Oil
and gas extraction was carried out from 2 179 oil wells
and 234 gas wells. Totally, due to the using of progressive
technologies and organizational measures 2 778 thousand
barrels of oil was extracted.

The effectiveness of the Company's administration
has increased considerably thanks to the implementation
of corporative computer system. All departments send
information on the results of their activities to the head

office of JSC “Ukrnafta”. This gives the possibility to
improve the efficiency of management and control and to
make better analysis of departmental activities.

In accounting year the Company overfulfilled the plans
of oil and gas extraction. At the same time, the total fig-
ures, in comparison with the last year, have decreased:
oil extraction- by 1.9%, gas extraction- by 0.4%. The rea-
son lies in the fact that oil and gas fields owned by the
Company are worked out considerably.




Gas processing plants of the Company are the largest
producers of propane-butane and stable gasoline in
Ukraine.

In 2001 2 755.4 million m* of gas was prepared and
processed by GPPs of the Company. The total produc-
tion of propane-butane in 2001 made up 991.75 thousand
barrels. By annual results, national gas processing plants
which are structural parts of JSC “Ukrnafta” produced
1 132.49 thousand barrels of stable gasoline.

Processing of hydrocarbons extracted by the

Production of propane-butane, thousand barrels

837409

-

Processing

Company is provided by operating power of
Gnidyntsivsky GPP, Kachanivsky GPP, Dolynsky GPP and
Boryslav OGPD. Each plant is a part of the manufacturing
complex which enables the producers to utilize oil gas
resources and reduce oil and condensate losses while
developing oil and gas fields.

Taking into account present economic conditions and
the increasing usage of propane-butane as motor fuel, the
Company plans to raise the effectiveness of its productive
capacity utilization.

Production of stable gasoline, thousand barrels

[173,53 1115,63 1044,53 [132,49

In recent years and in 2001 especially the Company
purposefully was engaged in creating effective sales chan-
nels.

One of the main factors which improved significantly
payments of consumers for oil, gas and production of gas
processing plants was a change to auction system imple-
mented according to the decree of the Cabinet of
Ministers of Ukraine N2 599 of April 4, 2000.

The practice of holding auctions proved its positive
influence on creating a transparent mechanism of pricing
and competitive environment. Thanks to participation in
oil, gas condensate and stable gasoline auctions the
Company managed to form competitive prices dynami-
cally. The shipment of oil in ten-day periods enabled the

Sale of products

Company to control flexibly the sale of products and to
encourage |00% payment.

In 2001 the Company sold 19 098.3 thousand barrels
of oil with gas condensate and 2 844.3 million m* of nat-
ural gas (including oil gas and stripped gas).

JSC “Ukrnafta” in its strategic plans of the develop-
ment of the Company's infrastructure presupposes to
conjoin oil and gas processing facilities which will lead to
the expanding of the range of products and provide addi-
tional incomes from the sale of oil products.

In accordance with the strategy of conversion into
vertically integrated company the management of the
Company has set the task of occupying 15% of the nation-
al light oil production market.



ANALYSIS OF FINANCE RESULTS OF THE ACTIVITY

Analysis of finance results of the Company's activity tes-
tified to positive changes in its development, according to
2001 figures.

In the balance sheet structure the ratio of its principal
components experienced positive dynamics, the result of
which is 23.8% growth of the total sum of assets. Positive
changes occurred in the structure of sources of assets for-
mation, namely: equity capital increased by 32.2%, current
liabilities decreased by 13.1%. Thus, in 2001 the Company
reduced long-term and current liabilities by 66.5% and [3.1%
respectively, and also managed to make the item “Deferred
income” raise 99.3 times.

To prevent obsolescent basic production assets from
accumulation, the Company has accelerated significantly
their renewal and also implements alternative ways of their
reconstruction owing to investment attraction.

Analyzed indicators, favourable market conditions,
transparent system of sale of products at auctions have laid
down the foundations for the successful fulfilment of the
programme of strategic development, in the course of
which the following indicators of financial activity have been
received:

L 1 P00 L Al |
Income statement (USD min.) .
Net sales 559 504
EBITDA 307 301
Depreciation (24) (33)
EBIT 283 268
NIBT 274 262
Taxes (92) (80)
Net income (Loss) 182 182
Balance sheet (USD min,)
Total assets 677 860
PPE 412 506
Accounts receivable 94 |24
Cash & cash equivalents 7 2
Accounts payable 92 73
Debt 34 38
Equity 552 749

!
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Operation analysis, operation cost analysis and behav-
jour of indicators of effectiveness of asset management tes-
tify to relatively stable financial position of the enterprise
during 2001.

The main conclusions from the statement analysis of |SC
“Ukrnafta” are as following:

- Economic indicators of the activity in 2001 behave pos-
itively in comparison with the previous periods.

- In 2001 the Company attained considerable improve-

ment of financial position and liquidity: security of its own
current assets exceeds standard figures and provides com-
pletely the production cycle.

- General and factor profit performance has increased,
especially the profitability of primary activity, sales and trade
turnover. All this increases investment attractiveness of the
Company.




I Non-current assets
" Intangible assets: -
depreciated cost
initial cost
, accumulated depreciation
~ Construction in process
 Fixed assets:
_ depreciated cost
initial cost
~ accumulated depreciation
Long-term financial investments:

in capital of other companies
other financial investments

Long-term debtor liabilities
__Postponed tax assets

Other non-current assets

" Stocks:
) -‘ ~row materials
____ growing animals
’ —__'production in process
~finished commodity
oods
) glllueceivab!e
Accounts receivable for goods.
‘ works, services:
f:net sale cost
_initial cost
‘:bad debt reserve
Acépunts receivable:
it:axes recoverable
advances to employees
A'dividends, interest and royalty receivable
related party receivable
Other current accounts receivable
Current financial investments
Cash and cash equivalents:
' ___national currency:
“;rioreign currency:
m;gi\er current assets:
‘ wT_Ov_'?_AL for section Il

"1l Expenditures of future periods

which are to be accounted using method of participation

436.5

547.0

110.5
60 905.3

0.0
421 121.8
947 922.9

526 801.1
20 953.6
8 6359
I 175.6
0.0
0.0
513 228.6

0.0
0.0
47 666.0
I 503.9
6574.2
3873.1
25252
130254
0.0
68 561.8
133 571 .4
65 009.6
0.0
24581
30030
137
0.0
6 086.7
0.0
0.0
71363
6.2
16 019.5
178 453.2

396.4

692 078.2

668.8

969.4

300.6
100 641.2

0.0
504 107.5
| 064 297.6

560 190.0
26 556.8
8 369.2
3 526.1
19 651.9

0.0

663 521.4

0.0
0.0
45 550.9
20385
201438
6 303.0
1 984.0
81778
0.0
91 136.7
160 568.4
69 431.8
0.0
4300.8
5 846.6
17
0.0
77047
0.0
0.0
21756
148
I5083.3
192 339.3

992.7

856 853.4
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Mabilities 0T T 72000 TV a00r
N , | N R
' L. Shareholder s equity } ] e ]
. . . | I
| Paid-in capital ) I 2 548.3 1 2 5483 |
| Share capital | 0.0 | 0.0 |
i Additional paid-in capital J 0.0 - | 0.0 |
___Other paid-in capital i 256 844.0 | 256 766.4 |
| Reserve capital B | 637.0 | 637.0 |
, L I [ |
| Retained earnings | 303 927.1 ] 485 863.9 B
. Non-paid capital ] I 0.0 i 0.0 |
| Withdrawn capital I 0.0 | 0.0 |
|__Total for section I: h 563 956.4 I 745 8156 |
g I I |
' IL. Funds for future payments
@ I E
. Provision for the payments to personnel I 0.0 | 0.0 i
| Other provisions [ 0.0 f 0.0 |
| Target financing ! 2 130.5 f 35188 |
___Total for section Il ] 2 130.5 35188 |
I | ] 0.0 l
| _1Il. Long-term liabilities | | |
i l H |
| Long-term bank loans i 0.0 ) 0.0
| Other long-term financing liabilities I 16.7 E 0.0
! Deferred income taxes h 0.0 | 1263

Other long-term liabilities f 5 047.7 | | 5722 |
|__Total for section HI: | 5 064.5 | 1 698.5 |
\ | | |
|__IV. Current liabilities } Il i
e Ef j
| Short-term bank loans o l 19.2 I 8 458.6 ]
| e I 3 |
___Short-term part of long-term financial liabilities __ i 82.3 I 0.0 ‘
___Bills payable ’ I 23209 20006 ;
o ) | ‘* |
___Accounts payable to suppliers j 34 844.0 ;’! 48 5526 |
' __Current liabilities: N L b 0.0 1 00
| advances payable e | 2976.7 | |
L income taxes payable o | 38 320.3 |
|______ other taxes payable e ! 4 884.8 ]
1 insurance payable ~ i 714.7

salaries payable e _h 21863 1 24476 |
—._payable to shareholders 96242 1 30344 |
. P2Yable to affiliates I 00 90
Other current liabilities o 249472 i

__Total for sectionly: __ . 120 920.5 i 105 185.7

.Y: Income of future periods

__Balance

J
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/\’ CONSOLIDATED PROFIT

e =
it | AND LOSS STATEMENT (NAS), ths USD
: L tem N - [Eeeee { A0 3 _E0BL ]
__ Sales 10 687 272.9 610 637.8
Value added tax (VAT) I5 14 757.5 10t 717.5
jxge N .20 679.9 49
Pﬁymehts for insurance premiums and insurance reimbursement 25 19 659.2 18 530.3
_ Other deductions from the sales : 30 | 675.4 45.7
Net s‘al.eé products (works, goods, services) ‘ 35 550 500.9 490 339.5 -
’_Ero uctlon costs , 40 231 306.4 178 978.8
_§£g§s ' 0.0 0.0
proft ‘ 50 319 1945 311 360.7
| _ loss : 55 0.0 0.0
. Other operational incomes 60 27 787.2 28 471.6
| __Administration expenses 70 20 308.8 19 427.6
Sale expenses 80 23252 24519
Other operational costs 90 34 5883 46 974.6
.. __Financial results from operational activity: ‘ ‘ 0.0 0.0
_ ____ profit 100 289 759.4 270 978.2
;___’ loss 105 0.0 0.0
- lncome from the minority interest 10 53 0.0
Other financial incomes 20 26288 10 347.0
" Other incomes 130 850.4 8397.0
" Financial expenses 140 55.5 207.1
~_ Loss from minority interest {50 0.0 0.0
__ Other expenses 160 12 896.1 25 272.0
Income from primary activity before taxation: 0.0 0.0
profit 170 280 287.0 264 2432
i oss {75 00 0.0
’ lncome taxes 180 93 657.1 80 926.5
Net income before extraordinary items: 0.0 0.0
profit 190 186 629.9 183 316.7
o loss 195 0.0 0.0
'E)_»(t,rakordinary: , 0.0 0.0
- profit 200 0.0 0.0
_ loss 205 2194 77
Income taxes from extraordinary items 210 0.0 0.0
Net 0.0 0.0
profit 220 186 410.5 183 309.0

loss 225 0.0 0.0

I UV e




G Shares and share capital

~ - Total number of shares -

-~ “Number of ordmary omm ls
- ‘Nominal value

- Ticker (FSTS)

-+ Paid-in capltal

ADR

" Number of issued ADRs on:OI 01,200 | 46

‘Ratio-of "ADR to regular shares
- Ticker i
' _Date of Iast meetmg of shareholders

. :Reglster

. Location. . -
Telephone. .. -
Fax
CE-mail

ANNUAL REPORT







