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Ciin e AUSTRALIA
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To: OFFICE OF INTERNATIONAL CORPORATE FINANCE
Company: SECURITIES AND EXCHANGE COMMISSION, U.S.A.
Facsimile No: ) D011 1 202 942 9624

From: HELEN GOLDING - Company Secretary

Date: 12 December 2002

Subject 12g3-2(b) Exemption Number: 82-1565 . § ?L
No of Pages: 3 pages (including cover sheet) % B

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL SHAREHOLDER

Please see attached copy of an announcement released to the Australian Stock Exchange today.

Yours sincerely

- |
% PROCESSED
4/055 302002

HELEN GOLDING THOmS
Company Secretary/Group Legal Counsel mega%’

Lorsly

CONFIDENTIALITY NOTICE o
The information contained in this facsimile is intended for the named recipients only. It may contain privileged and/or confidential |
information. {f you are not an intendezl recipient, you must not copy, distribute, takc any action or reliance on it, or disclose any details
of the facsimile to any other person, firm or corporation. If you have received this facsimile in error, please notify us immediately by a
reverse charge telephone call to +61 (2) 9227 9333 and return the original to us by mail.

INCORPORATED IN NEW SOUTH WALES AUSTRAL!A IN 1883
FIRINCIPAL COMPANY OF THE BURNS PHILP GROUP OF COMPANIES
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BURNS, PHILP & COMPANY

Burns LIMITED
- ABN 85 000 000 358
Ph”p LEVEL 2, 44 MARTIN PLACE
SYONEY NSwv 2000
GPO BOX 543

SYDNEY NSwW 2001
AUSTRALIA

TEL: NATIONAL (02) 9227 9371

TEL: INTERNATIONAL +81 (2) 8227 8371
FAX: (02) 5223 1234

12 December 2002

Mr Graham Gates
Announcements Officer

Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL SHAREHOLDER
Please find attached copy of Form 604, Notice of change of interests of substantial
shareholder, lodged by Rank Group Limited ("Rank"). This change has resulted from

subsidiaries of Rank being issued 250,000,088 ordinary shares following their exercise of
options today.

Yours faithfully

HELEN GRLD
Company Secretary

Encl

INCORPORATED IN NEVW SOUTH WALES AUSTRALIA IN 1883
PRIMCIPAL COMPANY OF THE BURNS PHILP GROUP OF COMPANIES
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Form 604

Corporations Act 2001
Saction 871B

Natice of change of interests of substantial holder

To Company Name/Schama BURNGE, PHILP & COMPANY LIMITED (the “Company”)

ACN/ARSN ACN 00() 000 359

1. Detalls of substantial holdar (1)

Name RANK GROUP LIMITED (“Rank") ang each of the companias listed in Annexure “A" (“Rank Group”) and
Mr, Gragme Hart

ACN (if applicable)

There was a change In the interests of the 12/12/02
substantial holder on

The previous notice was given to the company on 12/12/01
Tha previous notice was dated 12/12/01

2. Prevlous and present veting power

The total number of votes attached to all the voling shiires in the company or voting interest in the scheme that the substantial holder or an assachate (2) had a
relevant intarest (3) in when last raqulred, and when now required, to give a substantlal holding notice (o the company or schema, are as follows:

Class of securiies (4} Previous notica Present notica
Person's volas Voling power (5) Person's votes Voling power (5)
Ordinary 105,542,326 13.743% 355,542 415 33.77%
1

3. Changes in relevant interests

Particulars of each change in, or change In the nature f, 4 relevant intarest of the substantlal holder or an assodiala In vating securities of the company or scheme, sinca the

substantial halder was 1ast required (o give B substantial holding notice to tha company or scheme are as follows:

evelopments  Limited
cquired from Trimark
nvestment Management
nc. in December 1998.

he exercise of these
ptions in the Company
ncreased Rank's interest
n the Company to
9.98% of the issued
hare capital of the
_ompany.

Pate of Parson whase relsvant | Nature of change (€) Consideration Ciass and Person's votes
change interest changed glven In relation numbar of afiactad
o change (7) securities
affected
12/12/02 Kintron he exercise of | $13,736,000 53,680,000 68,680,000
Developments 8,880,000 of the | (theexercise | Ordinary
Limited 00,000,000 options to | price foreach | shares
cquire shares in the | optionsis
cmpany which Kintron | $0.20)

Freehills Sydney ASICO0804\004273852



12/12 '02 THU 20:17 FAX [dooa

12/12/02 | Kintron The  exercise  of | $29,062,020 145,310,100 | 145,310,100
Developments 145,310,100 of the | (the exercise | Ordinary
Limited 577,763,305 options to | price fareach | shares
acquire shares in the | options is
Company whose | $0.20)

exarcise was approved
by the Company's
shareholders at an
extraordinary  general
meeting of the
Company held on 28
February 1998,

12/12/02 Millstreet The exercise of | $7,201,997.80 | 36,008,989 36,009,989
Invastments 36,009,389 options to | (the exercise | Ordinary
Limited acquire shares in the | price for each | shares
Company whose | options is

exercise was approved | $0.20)
by the Company's
shareholders at an
extraordinary  general
meeting . of the
Company held on 1%

June 13988
12/12/02 Rank The exercise of options 250,000,089 | 250,000,089
to acquire shares in the Ordinary
Company by Kintron shares
Developments Limited
and Millstreet

Investments Limited,
referred to above,

12/12/02 Rank Group The exercise of optiens 250,000,088 | 250,000,089
to acquire shares in the ordinary
Company by Kintron shares

Developments Limited
and Millstreet
Investments Limited,
refarred to above.

12/12/02 Mr. Graeme Hart | The exercise of options 250,000,089 | 250,000,089
lo acquire shares in the Ordlnary
Company by Kintron shares
Developments Limited
and Millstrest

Investments Limited,
referred to above,

4, Present relavant nterasts

Particulars of each relevant interest of the substantial holder in valing securities after the change are as follows:

Helder of Registerad holder of Parson entitfed to Nature of Class and Person's voles .
relevant securities be registered as relevant numbsr of
interest holder (8) interast (6) securilies
Kintron Kintron Kintron Relevant interest under | 241,368,788 | 241,368,788
Developm | Developments Developments | section 608(1) of the Ordinary
ents Limited Limited Corporations Act as shares
Limited the holder of securities.
Millstreet Millstreet Millstreet Relevant interest under | 114,173,627 | 114,173,827
Investmen | {nvestments Investments section 608(1) of the Crdinary
ts Limited | Limited Limited Corporations Act as shares
the holder of securities.

Freehiils Sydney AS|C00804\004273892
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Rank

Kintron
Development:
Limited

Kintron
Developments
Lirmited

Relevant interest under
section 608(3)(b) of the
Corporations Act,

being a relevant
interest held through &
body corporata that
Rank controls,

Rank is not a
registered holder of the
secyrities and Rank's
ability to vote or
dispose of the shares
is qualified accordingly,

241,368,788
Ordinary
shares

241,368,788

Rank

Millstreet
Investments
Limited

Miilstreet
Investments
Limited

Relevant interest under
section 608(3)(b) of the
Corporations Act,

being a relevant
interest held through a
body corporate that
Rank controls,

Rank is not a
registered holder of the
securities and Rank's
ability to vote or
dispose of the shares
Is qualified accordingly.

114,173,627
Crdinary
shares

114,173,627

Rank
Group

Kintron
Developments
Limited

Kintron
Developments
Limited

Relevant interest under
section 808(3)(a) of the
Corporations Act,

being a relevant
interest held through a
body corperate in
which members of the
Rank Group have a
voling interest of above
20%.

No member of the
Rank Group is a
registered holder of the
securities and its ability
to vote or dispose of
the shares is qualified
accordingly.

241,368,788
Ordinary
shares

241,368,788

Rank
Group

Millstreet
Investments
Limited

Millstrest
Investments
Limited

Relevant interest under
section 608(3)(a) of the
Corporations Act,

being a relsvant
interest held through a
bedy corporate in
which members of the
Rank Group have a
voting interest of above
20%.

No mamber of the
Rank Group is a
registered holder of the
securities and its ability
to vole or dispose of
the shares is qualified
accordingly.

114,173,627
Qrdinary
shares

114,173,627

Freehills Sydney ASIC00604\004273892
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Mr
Graeme
Hart

Kintron

Developments

Limited

Kintren
Developments
Limited

Relevant interest under
section 608(3)(b) of the
Corporations Act,

being a relevant
interest held through a
body corporate that Mr
Hart controls.

Mr Hart is not a
registered holder of the

' securities and Mr

Hart's ability to vote or
dispose of the shares
is qualiied accordingly.

241,368,788
Ordinary
shares

241,388,788

Mr
Grasme
Hart

Millstreet
Investments
Limited

Millstrest
investments
Limited

Relevant interest under
section 608(3)(b) of the
Corporations Act,

114,173,627
Ordinary
shares

being a relevant
interest held through a
body corporate that Mr
Hart controls,

Mr Hartis not &
registered holder of the
securities and Mr
Hart's abllity to vote or
dispose of the shares
is qualified accordingly.

114,173,627

5. Changes in associatlon

The persons who have become assoclates (2) of, ceated lo be assoclates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting

intarests [n the company or schama are as follows:

6. Addresses

Name and ACN {if appllcable)

Nature of agsoclation

Kintron Developments
Limited

Kintron Developments Limited is an associate of Rank pursuant to section

12(2)(a){i) of the Corporations Act

Millstreet Investments
Limited

Millstreet Investments Limited is an associate of Rank pursuant to saction

12(2)(a)(i) of the Corporations Act

Rank Group Members of the Rank Group are associate of Rank and each other pursuant to
section 12(2)(a)(i), (ii) or (jii) of the Corporations Act
Mr Graeme Hart Mr Hart Is an associate of Rank pursuant to section 12(2)(a)(i) of the

Orporations Act

The addrasses of persons named in this form are as fallows:

Name

Address

Kintron Developments
Limited

Level 12, 132-138 Quay Streel, Auckland, New Zealand

Millstreet Investments
Limited

Level 12, 132-138 Quay Strest, Auckland, New Zealand

Rank

Level 12, 132-138 Quay Street, Auckland, New Zealand

Rank Group

Ses Annexure ‘A"

Mr Graeme Hart

Level 12, 132-138 Quay Strest, Auckland, New Zealand

glgna!ure

print name

sign here

G.R. HAR

capacity Director

date 12/12/2002

Freehills Sydney ASICO06041004273892
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DIRECTIONS

If there are a number of substantial holdem with simllar or related relsvant interests (9. a evrporation and its relatad corporations, or the manager and trustee of an
equity trust). the names could be included in &n annaxure to the form. If the relevant interests of a group of persons are essentially simliar, they may bs referrsd lo
throughout the form as a speclfically namea group if the membership of each group, with the names and addresses of members is claarly sal outin paragraph 6 of the
form.

See the definition of *assoclate” in sectlon 4 of the Corporations Act 2001,

Ses the definition of “relevant inferest” In sections 608 and 6718(7) of the Corporations Act 2001,

The voting shares of a company constitute one class unless divided into saparate classes.

The person’s voles divided by the total votas in the body eorporate or schema multiplied by 100.

Include details of:

(a) any relevant agreement or ather circumstances because of which the change In relevant interest occumed. If subsaction 871B(4) applles, a copy of any

document sefting out the lerms of any rslevant agreement, and a statemant by the person glving fuil and accurate detsils aof any contract, scheme or
arangemant, must accompany this form, together with & wrilten statament certifying this contract, scheme or arrangement; and

()] any qualification of the power of 2 person to exercisa, control the exercize of, or influenca the exercise of, the voling powers or disposal of the securities ta
which the relevant interest relates (indicafing clearly the particutar securities to which the qualification appllss).

See the definition of "relevant agreement” in section 8 of the Corporations Act 2001,

Detalls of the consideratlon must include any and all benefils, mongy and other, that any person from whom & relevant Intsrest was acquired has, or may, become
entilled (o receive in relation to that acquistiion, Detalls must be included even if the benelit is conditional on the happening or net of a contingency. Detalls must be
included of any benefil paid on behalf of th subslantial holder or its associate In rslation to the acquisitions, even if they are nol paid direclly 1o the person from whom
the relevant intarest was acqulmad.

If tha substanta! holder Is unable to determiz s the identity of the person (eg. if ihe relevant interest arisas because of an oplioh) write *unknown".

Give detalls, If appropriate, of Lhe present association and any change in that association since the last substantial holding nolice.

Freehills Sydney ASICO06804\004273892
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Annexure “A” to Form 1503

This is Annexure “A” of 1 page referred to in Form 604 signed by me and dated
12 December 2002.

Pate 12 December 2002

Members of Rank Group

Rank Group Limited - AK 100090

Kintron Developmenis Limited - AK860967

Bluemont Properties [Limited - AK921168

Zelda Holdings Limited - AXK921165

Buckvale Enterprises Limited - AK921167

Millstreet Investments Limited - AK635613

Rank Holdings Limited - AK 1188967

Rank Commercial Litnited - AK 1188966

Rank Investments Limited - AK1188968

Bredgar Investments }.imited - AK8704361

Tenham Investments |_imited - AK1197306

Berengrove Investments Limited - AK1197305

Barberton Investments Limited - AK921169

New Zealand Dairy Foods Limited - AK45065

New Zealand Dairy Foods Holdings Limited - AK1197309
Algoma Investments Limited - AKS81415

Felham Enterprises ((Cayman) Limited - Registered in the Cayman Islands.

Freahills Sydney ASIC0O06041004273892
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BURNS, PHILP & COMPANY LIMITED
ABN 85 000 000 359

LEVEL 2, 48 MARTIN PLACE
SYDNEY NSW 2000

02 e GPO BOX 543
: 25}-{« [2 rovim o SYDNEY NSW 2001
Pl AUSTRALIA
TEL: NATIONAL (02) 9227 9371
TEL INTL +81 2 9227 9371
FAX: (02) 9223 1234
FACSIMILE

To:
Company:
Facsimile No:
From:

Date:

Subject

No of Pages:

FFICE OF INTERNATIONAL CORPORATE FINANCE
SECURITIES AND EXCHANGE COMMISSION, U.S.A.
0011 1 202 942 9624 |

HELEN GOLDING - Company Sccretary

12 December 2002

12g3-2(b) Exemption Number: 82-156S5 %@@? %ﬂ
¥

18 pages (inclading cover sheet) .

APPENDIX 3B - EXERCISE OF OPTIONS

Please see aftached copy of an announcement released to the Australian Stock Exchange today.

Yours sincerely

s

HELEN GOLDING

Company Secretary/Group i.egal Counsel

Att,

CONFIDENTIALITY NOTICE

The information contained in this facsimile is intcnded for the named recipicnts only. 1t may contain privileged and/or confidential
information. If you are not an intended recipient, you must not copy, distribute, take any action or reliance on it, or disclose any details
of the facsimile to any other person, f.rm or corporation, If you have received this facsimile in error, plcasc notify us immediately by a

reverse charge telephone call to +61 (:2) 9227 9333 and retum the original to us by mail, ‘

|
1
J

INCORPORATED IN NEW SOUTH WALES AUSTRALIA IN 1883
PRINCIPAL COMPANY OF THE BURNS PHILP GROUP OF COMPANIES
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Burns
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12 December 2002

Mr Graham Gates
Announcements Officer

Australian Stock Exchange Limited

Exchange Centre
20 Bridge Street
SYDNEY NSW 2000

Dear Sir

APPENDIX 3B - EXERCISE OF OPTIONS

| enclose two Appendices 3B (New issue announcement, application for quotation of
additional securities and sigreement) in respect of a total of 250,000,089 Ordinary Shares
issued pursuant to the exercise of 250,000,088 Options by Rank Group Limited
subsidiaries today. The exercise price for the exercise of Options was paid in cash.
Following allotment and approval of quotation the quoted securities of the Company will

be:-

1,052,862,887
797,393,289
879,367,307

Yours faithfully

HELEN GOLDI
Company Secretary

Encl

ordinary shares fully paid (BPC)
converting preference shares fully paid (BPCPA)
optinns expiring 14 August 2003 exercisable at 20 cents (BPCO)

INCORPORATED IN NEW SOUTH WALES AUSTRALIA IN 1883

BURNS, PHILP & COMPANY

LIMITED
ABN 85 000 00D 359

LEVEL 2, 44 MARTIN PLACE
SYDNEY NSW 2000

GPO BOX 543

SYDNEY NSW 2001
AUSTRALIA

TEL; NATIONAL (02) 8227 9371
TEL; INTERNATIONAL +61 (2) 8227 9371
FAX: (02) 9223 1234

PRINCIPAL COMPANY OF THE BURNS PHILP GROUP OF COMPANIES

[@oo2
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Appendix 3B
New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as avatiable, [nformation and
documents given to ASX become ASX'y property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002.

Name of entity
Burns, Philp & Company Limited

ABN
65 000 000 359

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sectlons (attach sheets If there is not enough space).

1 *Class of *securities issued or to be | Ordinary Shares
issued

2  Number of Tsecurities issued or to | 68,680,000
be issued (if known) or maximum
number which nay be issued

3 Principal termi of the “securities | The terms of the ordinary shares are set out in
(eg, if options, exercise price and | the Company's Constitution
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

-+ See chapter 19 for defined terms.

11/3/2002 Appendix 3B Page |
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from whicki they do

s the extent to which they
participate for the next dividend,
(n the case of a trust,
distribution) or interest payment

e the extent to whicli they do not
rank equally, other than in
relation to the next dividend,
distribution or intercst payment

5  Issue price or consideration $0.20 per ordinary share for the exercise of
Options.
6  Purpose of the issue Issued upon the exercise of 68,680,000 Options

(If issued as comsideration for the | (ASX Code BPCO) acquired by Kintron
acquisition of assets, ¢learly identify Developments Limited from Trimark
those assets) Investment Management Inc on 9 December

1999.
7 Dates of entering *securities into | 12 December 2002
uncertificated holdings or despatch
of certificates
L
Number *Class

8 Number and ‘“*class of all | (a) 871,542,798 (a) Ordinary Shares

securities quoted on  ASX [(h)  797,393289 | (b) Converting
(including the securities in clause Preference Shares

2 if applicable) (¢) 1,160,687,396 (¢) Options

Number *Class

9 Number and “*class of all | Nil
*securities not quuted on ASX
(including the securities in clause
2 if applicable)

+ See chapter 19 for defined terms.

Appendix 3B Page 2 11/3/2002
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New issue announcement

10

Part 2 - Bonus issue or pro rata issue

11

12

13

15

16

17

18

15

20

21

22

Dividend policy (in the case of a
trust, distribution policy) on the
increased capiral (interests)

Not applicable

fs  security Tholder
required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to
entitlements

determine

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

WNote; Security holders must be told how their
oniitleinenis are to tic dealt with,

Cross reference; nils 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

‘

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ Sce chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 3
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Appendix 3B
New issue announcement

23

24

26

27

28

25

30

31

32

33

Fee or commission payable to the
broker to the issue

Amount of any bhandling fee
payable to brokers who lodge
acceptanices or renunciations on
behalf of "security holders

If the issue is contingent on
*securiry holders’ approval, the dare
of the meeting

Date entitlement aund acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issuad options, and
the terms entitle option holders to
participate on exercise, the date on
which notices witl be sent to option
holders

Date rights trading will ‘begin (if
applicable)

'

Date rights trading will end (if
applicable)

How do *security hanlders sell their
entitlements in full through a
broker?

How do *security holders sell part
of their entitlemerts through a
broker and accept for the balance?

How do¢ *security holders dispose
of their entitlements (except by sale
through a broker)?

*Despatch date

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ See chapter 19 for defined tenms.

Appendix 3B Page 4

11/3/2002
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Appendix 3B
New issue announcement

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securitics

34 Type of securities
(tick one)

(a) m Securities degcribed in Part |

®) All other securities

Examnple: restricted secvirities at the end of the escrowed period, partly paid securities that become fully paid, employec
incentive thare gecurities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additiona] securitics forming a new class of securities
(If the additienal securities do not form a new class, go to 43)

Tick to indicate you arz providing the information or
documents

35 If the 'securities are *equity securities, the names of the 20 largest holders of the

additional *securities, and the number and percentage of additional *securities held by
thaose holders

36 :] If the *securities are ‘equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

37 A copy of any trust deed for the additional *securities

(now go to 43)

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3B Page S
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Appendix 3B
New issne announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securitizs for which
*quotation is sought

Class of ‘*securitiecs for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an eXisting *class of quoted
*securities?

If the additional securities do not

rank eqgually, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or imterest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or intzrest payrent

Reason for request for quotation
now

Exanple: In the case of reshicted secunitics, end of
restriction petiod

(if issued upon conversion of
another security, cleerly identify that
other security)

Number and "elass of all *securities
quoted on ASX (including the
securities in clause I38)

(now go to 43)

Number

*Class

+ See chapter 19 for defined tenns.

Appendix 3B Page 6

11/3/2002
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Appendix 3B

New issue announcement

All entities

Fees

43 Payment method (tick one) Not applicable. Under Listing Rule 16.4 no fee is payable
where an entity is seeking quotation of shares following the
conversion of quoted securities.

Cheque attached

Electronic payment made

Note: Paymnt inay be made electranically if Appendix 3B is given to ASX clecironically at the sama timo.

Periodic payment as agreed with the home branch has been arranged

Note: Armengements can be made for employes incentive schemes that involve frequent issues of securities.

Quotation agreement

1 +Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

8]

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should nat be granted *quotation.

. An offer of the Tsecurities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity inay need to obtsin appropriate warranties from subscribers for the sceuritics in order to be sble to give
thiz wirranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3B Page 7
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. If we are a trust, we warrant that no person has the right to return the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the Tsecurities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Date: 12 December 2002

+ Sce chapter 19 for defined tenns.
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Rule 2.7,3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not avatlable now must be given o ASX as soon as gvailable. [nformation and
documents given fo ASX become ASX's property and may be made public,

Introduced 1/7/96.. Origin: Appundix 5. Amended (/7/98, 1/8/99, 1/7/2000, 30/43/2001, 11/3/2002.

Name of entity

Burns, Philp & Company Limited

ABN

65 000 000 359

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets (f there (s not enough space),

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if  partly paid
*securities, the amount outstanding
and due dates for payment; if
Teonvertible securities, the
conversion price and dates for
conversion)

Qrdinary Shares

181,320,089

The terms of the ordinary shares are set out in
the Company's Constitution

+ See chapter 19 for delined terms.
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Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

s the extent to which they
participate for the next dividend,
(in the case of a ftrust,
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation to the mpext dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue
(If issued as consideration for the

Yes

$0.20 per ordinary share for the exercise of
Options.

Issued upon the exercise of Millstreet
Investments Limited's entire optionholding of

acquisition of assets, vlearly identify 36,009,989 Options (ASX Code BPCO) as
those asscts) approved by shareholders at the extraordinary
general meeting of Burns, Philp & Company
Limited held on 11 June 1999.

Issued upon the exercise of 145,310,100
Options (ASX Code BPCO) acquired by
Kintron Developments Limited as approved by
sharcholders at the extraordinary general
meeting of Burns, Philp & Company Limited
held on 26 February 1998.

7 Dates of entering “securities into | 12 December 2002
uncertificated holdings or despatch
of centificates
Number *Class

8 Number and ‘“*class of all | (a) 1,052,862,887* (2) Ordinary Shares

*securities quoted on  ASX [(p) 797,393,289 (b) Converting
(including the securities in clause Preference Shares

2 if applicable) (©) 979,367,307 © | {(c) Options

* Includes 68,680,000 shares in respect of which an Appendix 3B was piven to ASX on
12 December 2002.

+ See chapter 19 tor defined terms.
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10

Part 2 - Bonus issue or pro rata issue

11

12

13

15

16

17

18

Number and *elass of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
mrust, distribution policy) on the
increased capital (interests)

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in whicth the *securities will
be offered

*Class of Tsmcurities to which the
offer relates

+*Record date to determine
entitlements

Will holdings on different registers
{or subregistzrs) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be senr new issue
documents

Note: Security holders must be told how their
entitlermants are o be dealt with.

Cross reference: rule 7.7,

Number

*Class

Nil

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ Sec chapter 19 for defined terms.
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20

21

23

24

26

27

28

29

30

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue 1is .contingent on
*securiry holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Staternent will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Datc rights trading will end (if
applicable)

How do *security holders sell their
entitlements /»n Jjuwl/l through a
broker?

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ See chapter 19 for defined terms.
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31 How do *security holders sell part | Not applicable
of their entitlements through a
broker and accept for the balance?

32  How do *security holders dispose | Not applicable
of their entitlements (except by sale
through a broker)?

33 “*Despatch dase Not applicable

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) E Securities described in Part |

(b) All other securities

Exomple: restricied securitics a1 the end of the escrowed period, partly paid securities that become fully paid, cmployse
incentiva share securitics when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
(If the additional securirles do not form a new class, go to 43)

Tick lo (ndicate you wre providing the information or

documents

35 If the *securities are “equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are Tequity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000

10,001 - 100,000
100,001 and over

+ See chapter 19 for dcfined tenms.
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37 [:

(now go to 43)

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of “securitics for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please siate:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than 1n
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the casc of resiicted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

A copy of any trust deed for the additional "securities

+ See chapter 19 for defined terms.
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Number +Class

42 Number and *class of all *sccurities
quoted on ASX (including the
securities in clause 38)

fnow go to 43)

All entities
Fees

43 Payment method (tick one) Not applicable. Under Listing Rule 16.4 no fee is payable
where an entity is seeking quotation of shares following the
conversion of quoted securities.

[:] Cheque attached

l Electronic payment made

Note! Paysticnt inay be made clectronicolly if Appendix 3B is given to ASX clectronically mi the same Gine.

l Periodiz payment as agreed with the home branch has been arranged

Nolc: Arrangements can be made for employee ifcentive schemes that involve frequent issues of securities.

Quotation agreement

1 *Quotation »f our additional *securities is in ASX’s absolute discretion. ASX may
quote the “securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the “securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

° An offer of the *securities for sale within 12 months after their issue will

not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Nole: An entity may need to eblain appropriate warranties from subscribers for the securities in order to ba able to give
this wermnty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to reumn any *securities to be quoted under

+ Scc chapter 19 for defined terms.
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sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnifv ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or dotument not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Sign here: Date: 12 December 2002

Print name:

+ See chapter 19 for defined terms.
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