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Ladies and Gentlemen:

On behalf of Paul Y. - ITC Construction Holdings Limited (the "Company"), S.E.C.
File No. 82-4217, the enclosed copies of documents are submitted to you in order to
maintain the Company's exemption from Section 12(g) of the Securities Exchange
Act of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(1)  The Company’s announcement regarding proposed disposal of Rosedale Hotel
Group Limited, dated November 15, 2002, published (in English language) in
The Standard and published (in Chinese language) in Sing Pao Daily News,
both on November 18, 2002;

Group Limited, dated November 7, 2002, published (in English language) in
The Standard and published (in Chinese language) in Sing Pao Daily News,
both on November 8, 2002;

(2)  The Company's announcement regarding proposed disposal of Rosedale Hotel / §/
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The Company's announcement regarding withdrawal of proposal to reorganize
Paul Y — ITC Construction Holdings Limited; potential major and connected
transaction for ITC Corporation Limited; offers by Anglo Chinese Corporate
Finance, Limited on behalf of Hollyfield Group Limited, an indirect wholly
owned subsidiary of ITC Corporation Limited, or failing it Dr. Charles Chan,
to acquire all the issued shares in, and warrants of, Paul Y. — ITC Construction
Holdings Limited, other than the shares and warrants presently owned by ITC
Corporation Limited or its wholly owned subsidiaries, dated October 25, 2002,
published (in English language) in The Standard and published (in Chinese
language) in Sing Pao Daily News, both on October 28, 2002;

The Company's announcement regarding group reorganization of Paul Y. -
ITC Construction Holdings Limited and potential major and connected
transaction for ITC Corporation Limited, dated October 7, 2002, published (in
English language) in The Standard and published (in Chinese language) in
Sing Pao Daily News, both on October 8, 2002; and

The Company’s circular regarding scrip dividend scheme with cash option in
relation to the final dividend for the year ended March 31, 2002, dated
October 7, 2002,

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed
for your convenience.

Enclosures

Very truly yours,

Wh/f AN

Simon Luk

cc: Paul Y. - ITC Construction Holdings Limited

h:\dlai\ADR\22105\0001\32sec.doc
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The Stock Fxchange of Hong Knng Limited tokex mor resppasibility for the contenty uf thix
ArAvuncrment, mukex ng 16prescRtdting ud Ty 10 uecurucy e complatenver und vaprovaly
dlsctuimy nay livhility whatraever for Y {05 ROwadvee urisinyg fram rie in selinnee apan
the whurle vr uny puret of the coatenls uf this unrounvemeny,

PAULY. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorpurated in 8ermuda with limited liahility)

PROPOSED DISPOSAL OF
ROSEDALE HOTEL GROUP LIMITED

Completion of the Disposal hag been further delayed. China Land and the
Company have agreed to further exicnd the long stop dats of the Sale and
Purchase Agreement from 1Sth November, 2002 to 30th November, 2002,

Reference ix made to the announcements dated 26th July, 2002 and Tth
November. 2002 ("Announcamentx”) in relation to the proposed digposal of
Rozedale Hotel Group Limited, Terms defined in the Announcements have the
sume meanings when used hercin unless the conteal otherwize requires.

The capucied completion date of disposal of China Land's intrest in a project
(the proceeds of which will be uscd r'or completion of, inter alia. the Sale and
Purchaxe Agroement) hay been extended to on of about 27th November, 2002,
Although complstion ol the said disposal ix not a condition for the completion
of the Sale and Purchasc Agreemeni, China Land and the Company huve
agraed 1 (urther extend the Iong stop date of the Sala and Purchage Agreement
from 15th Novembee, 2002 ro 30th November, 2002, Por further details. plesse
refer to the joint announcement of China Strategic, China Lund und Ananda
Wing On dated 15th November, 2002, '

favestors snd potential investors are advised 10 exercise Cxireme cavtion jn
dealing in the securiticg of the Company.

By Order of the Board of
PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED
Mui Ching Hung, Joanna
Company Secretary

Hong Kong. 15th November, 2002
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The Stock Exchange of Hoag Koag Limitsd takes no responsibility far (ke contentx
of this announcement, makes no represaniation as 10 ity accuracy or completeness
and cxpreesly disclaims any liability whatsnever for uny 1035 Aowsaever urising fram
ar in rellance upon the whale or uny part of the conlemes af inis unanuncemeni,

‘PAUL ¥,

PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED
{Incorporuted in Bermuda with timited liability)

PROPOSED DISPOSAL OF
ROSEDALE HOTEL GROUP LIMITED

Completion of the Disposal has been delayed, China Land and the
Company have agreed to extend the Jong stop date of the Sale and
Purchase Agrecment to 15th November, 2002,

Reference is made to the announcement dated 26th July, 2002
("Aanouncement”) in refation to the proposed disposal of Rosedale Hotel
Group Limited. Terms defined in the Announcement have the same
meunings when used herein unless the context otherwise requires.

ft was stated in the Announcement that completion of the Sale und
Purchage Agreement is conditional upon, among others, the simeltancous
completion of several agreements, Since the conditions for completion of
the said agreements. inter alia, the placing agreement, have not been
fulfilled by 31lst October, 2002, China Land and the Company have
agreed 10 extend the long $top date of the Sale and Purchase Agresment
10 on or beforc 15th November, 2002 and have agreed to amend the Sale
and Purchase Agreement such that the completion of the placing
agrecment is no Ionger a condition precedent under the proposal.,

lnvestors and potential investors are advised 1o cxercise extreme caution
in Jdealing in the sccurities of the Company.

By Order of the Board of
PAUL Y. - ITC CONSTRUCTION
HOLDINGS LIMITED
Mui Ching Hung, Joanna
Company Sccretary
Hong Kong, 7th November, 2002

& & —FEE"HE+—F/\H (B#7H)

FEWMOLBAFMAANANLI TR A ¥ - ﬁ#ﬁﬁ&:‘.i&ﬁl
TEFRAENES TABATHTAE RN R E AT RS RT AR
EXARNUNAFNTA5 KL% R EM A4 -

PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED
(REARRBARNFT R 2 I)

E R ST FEER Y P

AALN
ROSEDALE HOTEL GROUP LIMITED

(4B REEhm7A - CHRRASATCNSEERAR
RE=RB=Ai—A+Eg. RARBRZ BE M

E@’fﬂ:zzzﬁ’tﬂ:'f‘?\'ﬁ'?ﬁﬂ!ﬂﬂjﬁfioscdalc Hotel Grou
Limiced MEZ A G(TENEDH - MXERAE » KBTS 5%
?klfliﬁjfﬁﬁ#ﬂ*ﬁfﬁ?%éé&? ) i sh » EOEIT B M REN
RELEPIRA . WRRRAK (BOUE) SFRRENIEE 56
TR - BRTALBBRIRE P QEREBR) £IEs BT 5 |
g:;;agﬁ&}v]$¢§£§3&9&3ﬁ’¢ﬁem1§ﬂEﬁﬁt&mz&f&lﬂm
E-RF_F+— HIER2MN BCRIBELLRBRT  ERRet
BRIMARTBRZ £t - BRARBR - R
BRERHGUIENTNEL QRN - %A RN -

RSVEREABEMAR
DAIRE
=3 Fal
Gl ZBE-E b~ oo

TOTAL P.B2



P.0z2/83

TO 28186242

FROM PAUL Y. ITC

159

11

88-0CT-2802

e

TUNT I YIR IO e (g6 WOl 123>
WIW )LD - A WY e wonivsadiu) YLD Yo 9 Ja saimas aign we Fuspen Jo vogdwinsas e do) painwey duey 3uopy ju adutyax:) XoUIS Y 03 dpiw waryg ytig wunenjdd v jeawsannonue piul sige jo vostexpgnd
ayi 3upudd Zong 1awnddS gz 0o ure gy e papuadsas 3a (AN (31| - A 0T pUE vuLiodie]) JEL 0 SN AL e JUIpEn PR - A G pee setiaediod 311 JU 53013 a4y o 1anhas oy 1y
SIPOYeey S 2wt S oy o [eaeudde a3 sTungi oo psitou aodn jruonIpUuod 3y [ e DY
S AD 66 GO1IIIN 1IN JudIBNCLE Ju dwiayas v jo Lew (g garmwagdin 3q (e 2133ds ut juuKedsr gepdes agt ) WNLIHID _SIPLOYISYS DWIYNS ) 0 uvicaou | piee “Hrawrkelas puv sononpar (endes oy
1 A¥E310¥3 PRl Lontradaen) JLL J OPIIOP 01 SHLIOYE 31} PUT VLY VI 1] v 2o suiiadin) D L| 0 sapoygsieys dy o) dunasw
jersuad peraady v e pazaio) and ag gite uowesmdie:) D o Sed ar amg) sapeg) Qg Aq pauad uordy YEED) Y TSy SULKE) AL IAPUD HOREANINTY D )] 10] HOTEMIENIR ROAD3NNU B IR 03T Jw sund()
L YT 0 135D Y Uentsudie]) D] Ja PRIESINGS [EDLRINERY € 5w S 4G d01S 3ajay Junsef 91 2apun ouneiodin) D1 3ej UORGEIE JURE ¢ 3NN s ustidgy Yse) 23 Jo 3313axd ay g
“WOUUNOU R
ol S1G) B PN S0 PISEINIP LUIREIsqiy 3G OV plaun D - A (0ed Jo Lyigesgerd sy poe anjea jesse pou gl Cpesuderd agp jo aonepudmapbun uadn e SPIOYIRS NI L PUINHIN Gy x4
ML JAE A IDEL Jor Sa0paa e Jir PILIRY S| N CBAIPUND ERICHN IR HIILHND DN[) OPIA YSED U1 HIDRNNIAUN 3) Ju mesud peedsjpudes i Juenaona go Ongsoddin ue gl sRpleyags 3ugss 3 yapiauad
M DRL A NG AQ PAMEHHBT 1Hu puv Tue) Sopey) () Ay parer SEiIYm Cpesodinad ) eyl SIIPISUOD DEL - A (YL J0 IO i POy ST IBAMD|] SISV ARG YY) Jo N[LA Yoy DY tuio) o
g w1 Janiediion wapn oI UL U Bie) 3¢ ou Acia pesodoid 24T SIPIR VIIPUIIILHS IUIIYIS DI O dqeAed HOJILIIPISUND IYY JOY) SIIPISUOD “UCUD) SN I BCLL IR0 Y 0] A INE] JO SI0IDIT Jo paesq 241
SSIASEY SWYIG FHN [ ADIFIP waser U JItas uey) sopaey) I Cjuvtdand oqn iwoneagbion o saingoxan ot sYetl SIPR05aEHE SUNYIY J1D M 31a¥EY
RLUBLUI B NRCINIRUE AR SR TN 4 u:::.—c JO PEAXULE AR PAUORIUN Wl YyRa S} IXINIKD 4 13D]D ==.-P.:=—=.U DLE Jo sppapaiygs .:u_:_u.-u—:: QYN P CSISEY RALZ I MR Ly B 1 FLINS Y DUDY oy A DDIKp Umd
SPREAQED pia paneiale) Y L) NS LU SOLING) R0 SRR DL - A JIRGE B 1521 Furpugdrugy sie ueuds jpas Gonesid o)) g SISNG PROPIAIP-XI M o JOmEpr Y CR U U suouae ol sil
Ja vonexgqad sy dlogag ZIZ uAdas Yiyz o ]y - A e W saeyy jo saprd papun vy Ayl o LHyUE IRge jo .:.._—:...E v MIas BIQ TZOIE UMY 1N TR S€ SIDEN L UGN I JU DBIEA iy 10U oy o2l
Y JU {06 SO RMIISIP € U 31 UOTEPIUES Y[ TOIPJOYLYY MY L Ag PIaY D] - A R4 Jo s1pyd Jo oqune g Ly pargdes[pa 2o E) OF [unhd stinuitie g5ty © 32204 (e put DY g 341 pue 3uey Jouy)
VP sunyEsado S|ELDILW uIdNNS6ad pue Fuloeated g Kutmiad pa3e3ud 34 NLY 1IN EIIGM D1 ] - TA AT US 1521318 JUIPRIYIAEYY 11 BILIDL (I SDPROPITES Sy d4s ey st qusodond dign ju 13353 Y g
‘fesodod 3y) Ju @oEIBLSEAWYE AP O KALIUE (RIS GOLTU SIY ISLIND pruntpy ajserndza)) D1 TUNIIW SIAPIUGIIcys £ K DiHad1p
Op PIYE Y P vontiudio) H LY Jo seaponaleqs puapuddopal ayg) cjeudsnipuosun etwoaxg jesudord 2 we jrsoprpues v vuda SIY ] CNI335Y 2WDYIE Y1 UL ypsosaun s Jup oy o pearsiss untidu iy ds1v9x )
1 3030043 Uoieiodso) D g )0 jeyadoad 4 1opUn 1300 JLS IF)) UF SIPLOYIILYS RIS YITI 03 ST JUNOWIE Y5 ey A woneivdioD D1 01 Ked of wey) sapgey) 1 A4 patuead sy eopide gses jruenipuoed y
. ’ ’ FIPIOYIIEYS JUYIS ST KY PG DL - A JRNY JO $LGS JO 53quiny a2y AQ pagdigaw
TR 01 Rubd e gses v sopoyaIeyy U g 1ovd o) Led s woy) $9EYD el Taavye e 213ady wr uawleddr easded oY) of HUDMNHLS Bied ond 11541 deAnY o) JBRIINTR HIG 10 YOHCIIPISUOY Ul -
. : pae tow) sopa) s o aads of yuswdedar peydes oy sapun
SPsYV durayag oyl drippayy Cuedusod dyi w1 s2IYS §131) Jje S SUCHADYL 00 LY - A Ieg FundIp Lq 913ads u) wanikedas @ided ayp 0) SIEIPNED vitd wid ) Aot 1] 2IATE e SIIPIOYILYS BIPSS I —
) Ssavnessdo sjenatciy
U104 15u0d pue 3agdeanund v al paje[aiun w5350 Apadond sy pue sduppoyy 1851enS cry) Ul ¥8I1m 66} QA 2oumeg W saul ry oy Kprewaxnsdde jo Apedisuisd dupsimlwes souegpisyns
paum Kggoya siv K4y PRIy SIdSSY JWOYDS di) {0 Wawy o1 w ANty ta13ady ul pIedad By jiiA LM $IALITD) IIEY 11 po judunsafpe 0) adfqNs Tuaippie (O ZSN]I SIPmnxosdde gaved (pa J31g - A (eg -
NPMigw FIPUR 510D 1e gusodoid ¢ ssopjoydiTys sit 0pag 3™ 0) 5§ - A PTG O Ssupang o) pananhal sey ) sapreg:) il Jeides druys panssty
¥ L1 - A Ineg HeOs3a06) unbd 56577 Apeunyonidy Lpaaapa) dmpray S - A [ned o 1poydeons Ju[oairod a1 51 s sonerodio D4t e woinug (unho wz g ey Aicuxosdde sumo uegd) sapeyy ag

(PLLUATT NOLLYUOJUOD DLY 400 NOILDVSNVUL GULIUNNOD ANV JOFVIN IVIINLLOL
: ANV
QALINIT SONIATOH NOLLDNYLSNOD DLL- A INVd
. JO NOLLVZINVIOROMNA 4NOUD

IV P3N YN Iy e g ur paivsistsoavy) NIy protntang yer

OALIANIT SONIATOH NOLLDMULSNOD DLI - ‘A 1NVd JALTATT NOLLYYOJdd OO DA

WP sy 2 g sedan )

AInvd

AR NNOnay I fo Sinaiend yp Ju pend Kap xp Jponae digt uodit oouvipes g su wosf Buast i 123005000 ss0p Aup sof
2300050 Ty KW Sanp sty Sy rd TS pan sx2uaipdeo.s do KI00000 X001 SO WORPINDSINl 25 DU SINUNE IHIUEDEN0 NN YIT o S1d1803 a1 sof Suprqiaadsor on vy paanar) Sesy 3wyl fo 23uoyory Yol oy

(1 23ny)

L1007 '8 13qo}>p ‘Aepsang piepue)sayl mmocloz QN




P.93-89

28106242

T0

FROM PAUL Y. ITC

g% [%]

12

95-0CT-2802

1030

<y

‘Jud
3P U) 101335 YOIIRHSOND ) o)1 Faducegqe d3aens yInoiyy gy
puedxa of SPUIU! W YIYm YHONLIIdO FIRGICID HOIINIINND Nue
Juepenuod ju sesuwisng jedidead 1 ue Junenusound H 1y - A feed
ug Jnsas osqe (e p cpuawAud \3e0 JO wWie) YL B SAIPIOYIIRYY
JWIYIS Ayl ) Injea X3y gu wolrod € IseIs e (esodosd
Yy Csantnay pue 1913duid u) (paussaAty s1y Kjerid Csdtlajde
13400 31| Uo Infea wenpoedis fue paseid pU sey Yt Y201 Iyt
._Uu:_v.—_c..v _:_m [LICGIAZIRIR{I DR _a.vs_ n-m o
JUSWESISTE U Waer1) Agrscunid 59 g - CA [ o) POQUIDSE JnfLA It
QU IeYt SIAIHAQ ULYD $I|InY) "I) CSEIPIOYIILYS $1) 920)3q (Evudusd
ot sacpd o1 DY - K IR Jo sauaadnp jo preoq o1 Junsanbar wy

DL - ANV
NO ‘tVSOJOHE FHI "20 SLIYA499 ANV 'HOS SNOSVAY A1y

Jdueydxy xIVIS U

ISRV YY) UG @S
Panury
Buvy Juopy ju 2Juryoxyy RI0IY ) jU Pirag Uil i) up pAY| .

JUd 341 pur Tuay B0y e
Luewnd uveicido e)131ew
wolannsuad gue Jolaniue))

WISV RUIYOY

_ AKH

Ut ﬁ\ % X1 Ry W U] _
»— 6y Ty

— JUGIRGUdR) Y )} _

— LI

) <Ny Ky _

s¥mufu) st Leuuans ul ag (pas supeiedsol) DL pue DL - A Ined v
iy donotd i “rend() yseD ayp s3seasoxs sanesodie) D) it
Buatamsse pue estlerd @1 jo wopeniaagdun Syi 3aje Lpyvpnoeug

DY M jur
fuuy Juagqes Lucusiad

b Aaiahi} RYTTIY BN VST IR
Uniauisies) put FUN s}
3 y ‘
verie YR YLLY
L3 Ly
— R SN PXR IR Y]
— LTt 22N

~ vy sy ) Q) _

RYAUT U ]
s Laeanray vy o jiiay uotpeiodro 3 JLE PUL D) - L ey o dIanags
dacsd i uond) Yse) 4 A3V 10w s0p nagtiodio) L vyl
Junnnsse revodasd a2 ju togiuiratagdung Dy 2 S pdtisaiy

288 AVsy
oJprmy »1
POT: ¢ TENLT ) * o arwrm)
Mlaxay 1) sppa darg day m
Lydial 34y el it
PP S
i Trawme sy
1AW A1y 2} Aan -
— RLTT]
— OQM-Ar g
|_ Al .
— AN N _
P Iy -
~. LG AL bt | ‘

Smajjo) st £leunins ut st Uolieiadia) D1y pue DLL - A (REd Jo 20
dauad oy) ‘qevodosd I Jo uoneIIWO[dIGE DYT 250)dY AjRpEIpIuNg
IVSOdO¥d HHL AO NOLLVLNAWH' [INE
AL UWFLIV ANV 430440 AdN1INULS 4N0Y¥) HHL
SLL - A [Red £q p21inaim 5500 e 3urpasu jucodosd oy
Junuamapduag UL panaur 1500 M (it Aud o1 paasde sey ury) s3Ity I
’ ‘1VS04d0lU4 AL 20 S180D
‘woyeindie) De1 jo
Furoows jua2uaB gerdads yonx ju Junoa wos) urenye f{in YaLII0SE St
pUE ULy SIUTYD B K 254D piaoys uoriesodso) iy Jo dpidp
01 SIILIISIC SIY PUE URy D) SDARYD "I uelf 130 soneiodie) D] 3o
s1apquydzeys o1 vy 3undsw (E3ud¥ jerdsds v e preasy) ind ag (1w
woneiadoy H1f 01 veyd) ¥pvY) 1q £q patueid vond ysrd ayj.
: DL A e
G301yl SISy UIIYIS Ayl UL SISIZIIUL_IIDY] pjuif 0 d0UHILOD
JHS SIIPIORDIYS Surydg Al pue wolitiuauididul o) popaasosd 34 v
fjeys (esoderd ap “payysies ou ) pesodosd a1 Jo uorpuod Auv j)
Uy YYD Qg m aaads
yesmkeda: judua ag) 1apun “41355y 9Waysg syt Fuiproy Avedwad >q
1O 9 p LS 321831 @ONA “S123SY 3WaYaS oY) Fuipjoy Lutdwod mp
F $21UgS HY) (1€ I3SURAM0[IE 0) DL - A MEd Tunosap g 2900ds
| quatrdedas [eanded ayp 0f SIUNUIPIUD BLES QB J1OYE ATl UIY)
HiM ¥I3p(LYILYS SIS YN PUE UONTIdMIpdUN oy popaddesd oy
Hews esodord ayl parjsaes ae esodosd ay1 fo suonipues iy ge jy
*311 - A tevyg jo umdow
jesouad pursads dY) Ju UL 13V BY| JO 66 ULIIIAS YHAV IdULpIoIIN
uy PRy IS - A 98 JO 3133w Unod ¢ e JeOna Wor] BITISYL M
saperoasyiz 240330531 J1oys prue uoliriedso) D1 pue uey ) saaey) tiQ
-jesodord oy wamapdw of pasinbar sjeaonsdde
0 NUITUOY e 20 A1uye|ndos quuadpos Auc jo diddaa g -
pue SssueiptsqQos
S1 pUt LF - A |0 O) 5I0PUD] Jo ‘paabdr ji kidsuod dyE -
TEpRwIDY
ui Yugdnio) Jo JEN3y g QA JIpIU unes ap o Juply oyl -
I JO MR J03INY N JO UGIDULY DY) -
DAL A HItg o Buaaawn a3 (11aads ¢ e pasedoesd 3o
gesidusd gy esuespdan o) L3503 susiinusas N1 jo Jutssed ayg -
tgesodord gy Jusacidie 1Dy 241 Jo 66 NI I
IMLPI0IIC UL PIdY L[ - A DR Ju Junaat puod ¢ e dunoa
pire Jwipuone SISy S DUIYIS DY) JO diua Ui sidpseab 22
3y da saguing wr Awafiw e Ag votivgusss v o Jussed o -
saosde Leaty o)) soprey) C1Q) seodlep
Y[ YIRS 10 ZONZ T1IQWDId ISIE A4 DL - A ey Kq seunipuod
Jusmogiog dys Jo e3WR[ya) sodn uuonIpEres stojesadosd o)
: AYSOJOUL AL A0 SNOLLIUNGD)

‘Ajaretpawwt
sadey eys vondQ yse) aq) *Aurizow jeiouad [@133ds 2y e vordp
L{se) 24| 9¥1I272X3 O Ul dyoulYd uwonuiodre?) D11 JO Tianjoyaseys
WwHpuRIpuE Y1 g1 CSIIESY dUdYIS QY {{C Lpoasp emo udYy
WA uey) sape) ag fesiedoid oyl tuduafudn) 01 SUSHINGOSE 3 sied
SRPPGdILY WIS It s vande 21)) 9512232 611333 uvnRivdiv)
D4 10 siopgogaseys judpmadapur Sy 1 *vparagy Aunadw
jeraund peody v i uonda g 33135503 ynoys wonzindio) 1 b
SULIIDI O] aRSY Dy [(EM EIILII0NSC S pUT ULy $3[18) I veyy
SO BuIedI0 Y ) 4q 0 SRIpYays 391 mop3g pruoricaur Jenohe
CERPOYDILLS S04 1€ DL - A IGRY JB SIIpOydIeyqs juapuddagpuy
3yl £y jesvitond oy o [eavidde 3yi o1 suoauElnuIlS pue 1))E Ljro
3{QESEOIIED 5 ] -peeariponann Junmoasy jesndard oy) vo peuonipved
Yo aupidQ) g3t O C3I9sEY QRIS gt up sivag v
Jo peaists nondvo I 25132% 03 ¥avueya tenesodiey 1§ 1esvudeid
) LIPLi NN DIUES DI UL PPOYDILYS RINAIE YOL 0F §E RO
Wsta dues oy nonamliony g1 o Ked o1 ( velQ yie),) vonde
YR Jeaaippuny & aajgesodiny ) siuesd osje uey) sapeyd) 1Q

ST 1,657 T DL WD LS U U0 SISV RIS Y £{3aip
UMO KJ3a1102)53 (s voneiodIv] D1 put utl) sIpIRYD HQ s
DL - A JOUJ U 3SDIMUL BaIp(oyoieyy SI¥ UL fitm vonesedio) ) Ul
(,03Y,. DY} LPHIBIDG O FHAT 19V SHURIUIV)) U1 JO 6 UOTIIIS J3pUn
wou PG J1 IS ¥ I Kean Ky protuaudgding oy grim pexvdosd ay),

“SINeL] PUIP|AIP- XD UL Bo pudwisalpe
109e CRITOSH I JO sdutaasavuut wial segi jo wonesngnd g
310)2Y ZYOZ HOYIMBIIdG 97 un D[] - "A {0k Ut saseys jo 21id
POpLIT aST] AN 1 Xy 6 nege Ju umiward © syasardarng 700z
YDIBLA TS 1Y L SE S]ISVY WIS OY| JU IN{Er quey 11 curry) ord
DY JO 94106 JO WUNOUDSIE 1R N) UGIRIIPISULD QL DL - A Ined
JO 30sd PAYICW JUDDIS YL OF IDUINIIS YItM PINEWIdTIP S
VOITIIPISULI DU IIPVYDILIS MUIYIS I g PPY LY - A 1004
JO saeys jo qune oy £g pasjduagpa TpsRIE ot genbs
LML Y LD T IIPJUILIICY Y L33y YITI O} Aud g ueg ) sopey)
2@ dAugE s¢ 200345 Ui mdwsedas [e1den Yy o1 S1vIUDRI
vper oad JOUF NCAQD O (UNIIITE 1YY 20) UOHEIDIPISUGD Ul -

pue tuey) s3predy a0 a1y ug
yuswdudds gendey agy sopun spassy WS 341 Auipjoy Luedurod
Y U SITYY I f{L O suesIoHL 0y DL) - A loed Bunxup
Ay saods up dwseda prided a1 o) S1dWAININUE ees oid
131 Apeaou op 2T [fm [ SIIPOSIERS IWDIT, ) INEI0ST §)Y
pue vuieandio ) J L eyl e DL - A NG SO SIdpjoYIseys . -

DAL A (g JO SILIPESYN paumu A][oys T O PIJIIJSULI] Y Udp
W gasgas {_ Ylavsy duiayay ) qc..__.:ur.c S UG INISU)
PO BUNICIINOD SH O IO $(3D8 toduad sy pue parjwr
sduppogp »3I01CNS Cuig) ve LEEP( TPIET ((JT 13umoQ
v sl X YE Sgarewixosdde jo Sjediauid Jursinhaes
saueivyns pausn (goyn 10 K¢ pRY CESIGUg squdesr -
POLIIITUND PO JUIIEIIBOI 33 Ul (LI 35Ul Uty 3y
WAAGSE NP q a3 e 3neog s ue phid i aq gk y
gun P prpdes o Aras Ag ¥oarvas pded g juswindpe of
POf s DU ORI SPanmicurdile DOUEN g 1] - A (e -

. RORLTRT T RSN TARY V[
jusofond v sapapssees st 2100y el 01 1 - A (Pt Jo $10100D b
PrsNbYr SO ey SYD) HG DT A DG B EEHAE ey panist W) jo
may e SPreumvantde £paaspue duiproy pain ) s3ippogy sotanasus)
DAL A M g sdpngade gy duijonucy ST YHQANCP) LY poieotn )
04w sy Spaby gty pp Qarewiairdde susu ueq) vapey) 3G
NOPLDINGOULNI




23-0CT-2092

P.04,89

28166242

FROM PAUL Y.

TO

'

ITC

p%l%)

12

<My
<
<>
e~

[N
<D

-

:quoy Fuop{ “uonmoy Juot anmy
e PIEDV] ()| ey s¥3) Jo 2vd Aourata T ynm pue asadiad
JeIuds Jup Juingen 2a oyl pue patdnade jay sem gy A xordde
I o tdedy 3310 o 133) 2enbs e’ LLEE AR Ivudxerdide
Jursudwed 3uippiag 231350 [RiNsay ue ‘IS A ey -

isamopo) st Apediduud 2 [usodosd ayy sapun suy) sIuTYD) 3 01
pa0ysurn pue Dt - A wed Aq o pied o wy sis2i01m Apiadosd sy g
DAL A sy go sxasaguy paadoad ay )

2T IENIL Arctnxoadde sem 1007
QU] 164y 1 st s3upgoyg 33aeng ety Jo anjea 1955 1PV Y}

“uoN|ny
PR Apvevosdde ) woisddunnuue sy Jo unjieatjgmd 2 310)aq
Liaepamiun sJusppopg Nneng Lo us yaeys ay Jo 3aud utsu)d
DI v paseq dnjLa 1Yl SH U oy ppoERE L[cuisxordde
) [eyudosd s 29pun 2137 UL 1IN0 pred a4 0y 31 DIy 20T Qe
15pg 1e so sFumippogy 3j30peng CUIYD) U IK3131UE IY) JO InguA JODY DY)

SILILISIAUN O DRJEA W) oAU 10) Bnysiaodd st
fi2m ve Sulysqnd sadedsmou *suolieisdo a1 su uf sassa) Sunesado
‘sanradosd pudunsaav pue Leanjdiy jtoy vo sa350) uolEnjeAd) pue
Juowsedail rop Hopiiacdd Dgr 0) Y CIGUIEIE ATUICRE SEm 'SIOPIOI ISRl
SI1 O3 IYUINQUNIY S50] PICPLOSBO3 PPN I CLPOT Ci3quddIQ
IS} v se aduplop) »Igeng vuiy Ju padau {Enuse 2Y) Ul pae SY

(0t L'86S) (zg9'orL) SIPIOYIITYS Q1 IQEINQYINE S¥07]
668" 80 GUY'H3 s1¥213008 Lpronuny
(673'100'1) U6v'618) vouxL) sMPC $50°]
(7186°S) (8U9'9) uopEXe)
yrroet) (£Ro°ZIY) UOIRKE] MOJAQ K507
[0 T% Alo LI TS Y JIABMIRY
000. 35X (L7118 3 £1)
[ £:1414 L1 A
12413332(f 51{ PIPUI 2E2Z
uﬂxa-——n—‘

S8 51 OO YWD 1Sy PApud suedd juidtug) omi Dyt 10) sBUIpEog
AN CHIYD) JO TNBLUDICIS (FIIULUYY PIIPHLYUOD PIIIpaR

Wy papenyd sBuiplof) N3RS eung) Jo auciusvpid pdurut) sy,

¥23)a22v Koud3e foaen jo uoisiaosd

I pue spapord peonnadtivieyd wisom SRRl ey IwIopI
ssugy) Jo szaulsng 21 up pa8edud vvje v sJugprog) Addens
Uty Py 535131 eup) prie pajiuy | dnord) prey rUyD
‘saueepisyns s1) Y&nosg ‘suuneiado oy pue spoofoid amonnsesjut
g ALPEIAU] “TUddojaadp pue JuunsIagl Knadord ‘Jupnise)nuew
Bugppaug sassomisny JO 33N PIYISIIAIP U Ul SIDWISIAUD
ynw Auediuos Jupioy mdunssau ue sy sBuppjop Mdneng euiyd
sdurproy i dnens vuiy)

W 7R6' T8N
Ldeineyoadde 284U ey c;n< Aprewiivoudde
S ZYOZ TOR{ QIOL U YE FQI OUMU Ju d[RA JIFSU I DY L

(z 334}

{pa1eisas su)
080.5¥ 11 O00. 3N
007 1007

WIBN 18] ¢ PIPUI reax

ISMO[0) SO $3 ZOOL ‘YR I¥){ PIPUD S4EL JRISUTUI) UM Dip)
10} DL - A INEY JO STUIDIEIT [RIDUEDI| PRLRIOSBOd PAPIE DY) Ua
paseq paredard sg yoigm [evadosd Syj IDPUR $1D5TY NS Q1 hay
1A gaiym Aueduiod ay Jo iuaodse sso| pue ppoid 2wy ond sy

‘suonesado s{UHIACW 20})INNSHOD pue uldEHUOd 1 o)
pase)asun sps2170 K1radord i pue sdeipgap) 313§ wusg) vl W ESTH]
‘I3 Jonmoq) Uy ER'9r Amewpyondde Lgjediound o paspidiwny
19259y WIYDIS DY) 5)ISEY-IUIYDG IY) ¢eQ) JIQ)0 S1d85E POy
10 sxausng £ (anpuod ou (hm Lueduios si|g, “x)IESY IWSL DS M)

" 50 jle ppey “jesodosd o) jo 12adsos u paudavad ag M) g - A INid

30 St SI3PIOYIITYS M DIVHIY |IM $IIEY NLIYIY Y1 )0 3wtos
Juspjoy A[luaind sTYdiym D1f - A pned Jo L1vIpIsqas panamo Ajjogs y
- SLIASSY JWNINDS

*KNSAPUT UOL2NJISULD JUg WU NS SEASNY

Pa51(220ds Jo aIAcd pUR $J0ILADLD PUE SIOICILIED JO DRI IR
pue voljegeisul s3uiprop 133N g RULYD ug siodWIsIAUL NFd|eas
sely u '|QY Pumo Ausdwod pAiridosse 10fRW SIY B4 JUIWHSI ALY
511 0) VOHIPPR W) "DYJ 2 put 3uoy Juopp $) N0y ¥sdNitNg
Areusprd sy '3|RUIDICLY LOJdNJSU0D Jo Fupesn pus Jupmideinuvy
pug Jued ‘suonesado pue JUswWIFURW (DIOY “JUIWISIAMS put
dwdvjaaap Apuadosd ‘sysom s 241 "Funoawidud Pada "ol suoo
Ruipping sapapsur ssawsnq edisupd s dnasd gt - CA Ined d4yq
LAVl

uoNgie 68y { $H1 A drunxordde
SEM Z2ODT ‘YIICIN 15§ 1€ SE HONTIOAIDD) D] JO IN[CA [ISSE DU I |

168D {€ir'79) SIIPIBIIILYS U) DHRINGIINE TYD7]
- SisDIatu Aprompy
(01£°687) (€re'219) uonLYRy 3L S50°)
(£sa'an) (OL8'SV) uopExe]
(Lsr'rer) (£9$'985) uo|RXe] 310Joq §307]
Ly1‘ey o9 Jasvuang,
(potejsas se)
doo. XU 000.EN1t
woz 1002

YOI IS¢ PAPUD 162X

SMONO) S S1 ZOOT "YDILIN ISTY POPUS SIEI4 Jeiduen]) Om)
o 20 uosteandind L JO SIESUIITLES JCIIULUL PATUMEGSULY POIpUL
o WOl PAHILIIXI UONHLIDUI0D DL JU GGLILIIDJLY |RIdMELY DY) |

bt tyl'y SEIPOICHS A1 ARIRINGUNIE H§O1Y
{509'9) wp'ey) SIarany Kjtiouny
65¢€'6 sl uogeYe) Jaye njusy
boy' D) o) nonesey
UsKor ary BONRXY| DI0)DY 14301,
wHnrs 0SS I6T'y DAGEIN
{(paeysay su)
500, $¥ 1/ N3N
106 [[).{14

IR ISTE Papud JUIY

INMO|I0) Y ST 20T TUIIEIN IT)E POPUId saedk
3OS TG DEL - A IR JO SIUDUDIE (TORLMY PO PHUSHOD
e D] W0 PIDRINYO DL - A Jovd JO suonersdo s{Epdtem
YuiansUea pue Bupacsiged s jo 3suewso)idd [euein) dy

DL ATy u
e 1 yprog wil Apienodde oy daeys 10U 638N APieuncordde
wuy) UNOIP & @ ajeanba ‘uorpius gyREMIE Aj21eunrordde
of Lo $46' NN K nodde walp paulaap 3acy pjnosm spuny
POILPHOSHOD ,S12pjoydicys Yl ‘diep e ud pandwagduly 13y pey
pesndond oYy eyp isTy 3P UL UL ZHAT YMCW IS1E PIpEd Jesk ayl sy
DAL A R JO SRS JRIDULBY] SITPH [H3UND POWPE JYi U0 PIseg

WIWIIVNOUIR S1I1 Ut PIHEIS SB
Pose2120p Kehwe)sqny 24 osje pInen Ll - A |Ned jo Lipgertyord
gt pur anfra potve 12u o) esodotd 3 jo uopredwsdun vodo
FELL SOy INYS JWDYDIY NP PLIINIIT D) DY) pgnom D] ) - mey
JO SIVDDUP JO PaeUq YL INE] HORIPUOD IYIBW LIEHIP 103N
SHE) Y SED ] JURMIESIANL 1) jo vopiod uedindis ' Jularadds
io b_c:_._cn__.e Ue gAY SIPOYIILYS dWAQDS ays sapiaosd Josu
S - A NG AG PAAIDIOK Jou PUR Uty $D[IRYD) 1 4§ parenitul se
ey m evadord Db jegE SIOPISNeD )T - A 1GE] JO $IB1330p O prrog
YT IDAIMOPY SIIFFY DIHODY OH) JO IN|TA Y0OY 1 B0 0d ) O
Buyszdwos uaym aqeuosedd pur nej aq ot Aew fesodord sy s3pun
SIIPIOYIIRL|S JWIYIS ) 6} dqehrd LONLIIPISLOD IY) 1B SIIPITUOD
TR SIPEYD 3] VLI IMPO DL - A INY] §O $I0130MP jO plrug dy)

JL1 - A ned
N800y §1258y JMIYIG Y Ul S153IA1UE PRoy 03 aau)iued pue Juidow
fezanad jegaads syp e jesodosd oyt daosddesip Aphuns pnos Loy
'EIOSSY J1UDYIS DI I SISIIDLE] IATI] G) DNUNLGY 01 YSIm SIIPJOYIIRYY
puropp g ay Ja “pue pesodoad 3 jo vonewdwIpdy vodn 51988y
IMIYIE DY UL SIS U potsiiun Buip[og Jo peoysul quswded yses
DAIDIDL O) PIFSRYO OQ PINDYY SIIPJOYILLS NULIYDS ) JRYL $IIPISHOD
D s3jaeyD) "1 ‘910)322Y) st 1f K1y yeadyieds paniaiey pue £
AN LICISNS PIM [IYm Jo $Ireys D41 “Auedwed dijqad paISI|un
ve gIN0rgr $asEY WIS YT POl M1 SIIP[aYIEGS AUIYIS S
SJqrud vy sE 05 fesodord 2y JO SUNIN YL MPRAKS O dtepdusdde 3y
10U Ay JE ey 59ADNIY uTy)) sa[aeYD) #( Aucduiod aiquid poapstjun
HO INY VILIMEUE 0) SO PUL SI50D 8 Ju M3 (A ul “Kueduiod 2 pind
PSHIE we $mnIg Keedmed qans )1 5185y RS i Iapgey
Aurdiuod By L SIS UL UMD G) DD OB YUy weyD) ey ) I

| ¥4

_S40LION |

4em=e e

B
.i
’:
J
§
|
|
§

- v et mAa s e T

2002 "¢ 19qeo ‘Aepsang piepuei§ oyl

R ST E b e L IO Y .

o ——



P.@>-839

28106242

T0

i

I7C

FROM PALL Y.

‘91

12

98-0CT-2002

Z00Z 13430 i “Juoy Buoyy

Kappra328 Srrodine?)
sanuo[ ‘Fung{ Ty g
WALINKT SHNIATON

NCILDAYLSNGOD DL - "L “HIVd
10 pitey A Jo o g

w0328 Kuvdao?)
WOIPAN 'RAY GUj B

UBLUNTT NOILYVIOJYOD D LI
Jo pacay a1 Jo PV g

‘TUDT 1IYUINQ YIY BO TUFL OriG WD) )0 Yl D L] - A tned pul
uupetud 10 D4} JO YIED Jo ¥ Y1 Ul Buipr)) jo donduinsay
€ oy popare-p Buoy Juoy go F3FURPIXT] YIGIY 1)), 0 IpENE Ud2(
suy ponesipddy wwasunouse 1ol s1y) 3o venesgged M Buspaad
00z “quadag yigz vo W e e —.ovcu__w_.n 250m K1340133d0524
DLI - A (g pup uolkeiodso D4l JO £IINAS Y)Y W) u::.n:
*DAL - A jned pue vonasadio] D[ JO 310130p i 0 15onb2a oMt 1y

spqeandenl se wous se J L - A g pue uopeiodio) DL Jo
siapjoyareys sanandsas oyl o1 paynedsdp aq [pm sFundau ueadps
) Jo sayjou puc juxodond o) vo vonewrajut duuie1wos spdwMI0Qg

oa1innUGY pieag u3puadopul gt astape o pajurodde oy [jim
sov1ape gerovvut) (uapuadopal uy "PISIOIIND Y PIAGYS VLYY $IIBYD
1@ Aq potuerd uondQ) yseD sy 1 voneswdio) D4 Jo s1apoyareys
1wapuadapui ays 251apE 01 PaWIOY YIS STY YD) 10)diED BOISUIAM
pue i onitutoqy 'sissapy duisudwes ‘vonrsodio)) H i) jo paivoy ayy
$0 201U Jedpusdapuy ty csapny Funsey o 2opun wonerodia)
SJL1 20} HODIATYLLL) PIIIUGDI & IINIIEINEDd O |2 vOMQ §se)
oY) go 251210x3 3yl "woneredio) DL Je RPlOYdIBYS [RITUEISYNS € 5}
wryD $ajey)) “2q] g sy ulssi] oYt 0pun voveodso) )i 40)
uQITSUUR Mo fEw T MY Jm uetdQ Yir) 24t JO 2x134330 Y4

“2INBUIOI Preoq papLadapul
ayy aseaps of pRujodde 3 {jim Jastapr jeueunr) uspusdapun ay
‘jesadosd Iq glim HeNRINNLOD I KIP{OYIIVYS IUIIYDS I IS|ApL O
POURIG) WD SUY ‘KON N RS 153K pue UNYD) (YR IIIDUIA TSSO
Fupsadwios "1} - ‘A Wik JO PIYoY D4l JU 0]HULNOD Juapusdopay iy

usedord ay1 vo D4 - A I8vd
2CIAPK 0) PIVICIII UIIY suig POYINIIZ] LN dlesodio)) dsdury) ogduy
TYHEINAD

ReA RPN LN}
pue uonedadivy) D[] JU SIP{OYIILYS Y} O] JUIS 3G 0} S{UIWNIVP Y}
B¢ UORRAPLT 90) VIYELIPUA Iq [(im sanIadord aaoqe d1) Jo uonen|vA
[2ovissagosd juapusdapun uy uels pyEEHH APewiirardde sem 700
‘YR 15|y 1L se sapuddosd 240qe N Jo dnjea xaoq aeduBdv ok

OHd 2 uagresyg toenbg Juif) ugy
U1 (P1U30) TI0 NA1ud1 A]|N) DL PUL WOHEPUILKIDAIL IDIPJO JU 133
runbs gy gy KPPrcwn sordde Fuasiduiod “S1004) POY puE YiIIg Y~

put
tduuy Fuoj) ‘reyduesy Ur pREID| Sy, (] VLG T8I JO 3es Aduusea
€ yum aoeds duys geiuas jo 102 aenbs oy Apareunzordd
Fuisiadwod spexse Jurddoys v ‘apeasy Fupddoyg anoy-wy -

‘uoypws g E68S XM Lporewivosdde s¢ uamadnnonuy
sHp) Jo uonesyqnd ay) 210p3q A{20e)poriing |17 Jonmeq Ul sdels
J0 930d 3u1S0|2 31 BO PISEG INJSA 1dYIEU SY PUE VAN BLISHN
Kppreunxordde 51 gesodoad oY1 1opun d13ads w) mo pred oy o} s¢ YMYm
TOOT "XEW IS1C 1 50 (2] SOUMTUGG UL 1ED0DILI| DI Joo DIJRA XLy A ],

010'e12 1£0'95 191'161 9SSy ML Rl
. * 01 2qeIOYUIE [Ifig

- - - s1sM9)us Krosily
080t €7 11’98 Lei‘lel 985S L LLLURE LU
50°96) (oL} {6ru'se). [¢:13:1)) uopekay
$90°(CY 101'6L 9T 660" P9 olexEl 310) 39 aoly
BEY'LOT'0) 06C'0ED"Y 18L°128'9 [${474 01 Havulay
(]R8 9 11} 000.8¥ 000.5XH 000.§V
1001 ’ 1007 1002 100

wef Popud iy .

ISMO}10] 9B ) ZOOT “dUng oy Popus sieak
[B{3URUY OM) 3YI 105 ((JL] IUMA(] fO SIPWITYF FELOUTUNY PIIEPIjGTUD
PIBPNE SI WOl PIRENXD [T JSUmaq 0 Iaseiampad [upaneuy oYy

‘14224 oy pue Fuoy Fuogy

'CISY I5eT Ypnug ‘pue|RYZ MIN .a__u».m=< Uf $40123F 532IN0YII pue
FLpusue *su0{EIIBNWW0IY31 Fomaodd ‘peos ‘fes aizasd pur )qad oy 01
sa31a13s Jrawiadeuel sapnnseru pue Juaaudud sasusyasdund
oid 1z Pumaq Auedwed $IDNAIDS DIUNOSDL PUT IINTINSVA) 1
.u..:ouc_unu PAsy ueensny .wuu:: punadE I €1 T JdUMO()
104 uao(q

‘MOPQ IO )5 MC HINSY JUYIS DYJ Jo sjieiaQ

OIS LD LTI AlNeustxasdde sem ZO0T *Y21RIN ISIL QE ST n....;m<
swayag M Juipjoy Avedutos syr Jo d0jeA Jvoq 134 ewivj-onb ||

S6°0s 96°0rt) shoplo oIy
03 DEGUINGLIIE 1)1 ss07])
- (B60°6L) spsanyur Kyuourgy
s6Pas (€93°19¢) - uomnexes e (yosdssoty)
(1pp'9v) (918'¥2) noneXYy,
9£6'96 (696'9L0) sulie xRy 210§y Iigotdjisvaty)
LHQ QL 1SN i saaum

PIMUITY WA PPN

e TINY pue pairy sosidisiugg eung) ‘poviucg dnosg puery culgd
‘paaig (sTuipjop]) pPaery v Juip tpurny pIuny dnoiny nipapy
) vnhesodso]) pusey ) ¥ P sBepjuyg 1selz
SRANN HGDINL CPD 1 uu:_—::: Auuepg vy
s1saiopn “sdagp o) DITMRAS YBND PUC ((J3) J2UMOG UL SHIDUNTIALL
2nB3ens 51 pUE JLL - A [Ned o) vonippe vy ‘Juipaput sajuedined
PRSI JO IDYMHU ¢ uy SHIDWISIAE MBICHS SPYOY £poatput pue
Apanp 4afa Agedarod Jmproy 103wWIsdand v 51 ovierodso] ot
NOILYHOJHOOD DUt

.oy Junmcy, o) pany Juay Juopy Jo aduegoxy xdmS Iy
uo I NDY Jo Junsi) i Juniaasn sojny 2Y) 3pua wonerodio))
248 1) vunaesuery .:F:_ pue _uu.uv—_:oo € SINHISUOd p|nom
uagdQ UsED DU 0 ISIIIOAD Y| “MO|IY PIUCHIUIN ZOOT YUY 15 1E
1 se Ejessy amas o Aupjor Kucdmed 3N jo vejiun L0 ZENTE
£pdreunyosdde o dnjta Juog PV sy 0id ) ve pasey Yo
SUBS NI Aprewsxondde 3 o1 parewsd ST YN $$O] IJYTIIPISULY € ¢
sanciodio)) D1y 4q s1vsc Jo esodsap powadp v Ul sl g im uoiilQ
YSE) YN SO ISLND Y “Isodsud Yony 105 PAUIAULD 34 01 Buriddw
12U Wadds M pe uosplo SiY) 2¥1059¥D 0) PP SIDPIOYIARYY
apuadopin sip 1| 522100532 Y583 s Yi3udsis o1 uosyerodso)
DL NENPSLY [jim uey) saprey). a@ Ag poruerd vondp ysed ayy

-jesodoud oy 1apun s1appayareyy
YIS 31 01 ejunrs wauhed ¢sud ® 241232 pnoys uoneiodio)
DLE JE 20820 0F SOpjaAILYs 103padapul Nt A|grus o) condQ Yse)
o1 jo ue2d oy qoom sancumE ue yua voycsodio) iy dptaoad
0y NI} pInoA veD) Sapey) 1y ‘jeuonipuodun Fulodaq jesodord
g adn “2oaamaly “11 0p wawkrd gses v jo prajsul “sIvssy JUNydIY
34| Uy DOPEA PISST DJYTINYLINE S WYt of yopelodie]) D) Dyeu?
09 sg 0s sUIa) Juasdrd g rapue jesedosd 11 arndnrs o) Nesdusdde
¢ JUim 11 ey seapisusa wey) saprey) 1 “jesodesd i jo aodsa
Ul Ll - A ey Ju Funemin siapoyaseys wapeddapul ogs 1k saoa
WO UILKEge U1 2ALY JHin uonesodio) D41 ey praprisued Juiaeyy

‘o1|vj 3o yudiisaaes Kpiadoad sy pue

u) sTuspjorpreys I3 ens S jo pedrds ay) IseIIM
uayj gem siyyg ‘sua esade sperioles uoONIIsU0d pue Jundesmod
511 Oy papegoIUn s1saia Apadoid 8,04 |ned pue sduipio)yy
NTopeny voryr) (I AumM0Q W 5SPI1UE poy KJ24Ip pUR 51ISSY
SLUKIE D b1 DIBJLEA FISYR IPYUIRQINIE $I8 USRI 0] JJYE I |{Im
_.c_.n:t_:ub D1 “|esodoid ai jo voneu: :.:.EE. 3yt jo 1 Nt e sy
NOILYHOJHOD )L NO NOILJO HSYD 1L

=z< FVYSOIOHA WL A0 SLINDA ANV “HOd SNOSVEY H1IL

TLOOL “MMIRWY IS[L PIPUD 2224 D11 10) Ao 1 ¢S EHI | Apremzondde
Ay poxedsdop Apeninysgqox >y gnom damd )1 - A tueg o
Ju duriwrngad educusy gt “patusudun w3y pey jesodosd age )

BUR T UL TU LT
.cw:.— S JO dqep YL IR NE ) 4| LI W LU R _n:.n_r.u Jreys panss]
Buiag Edueps LA FVLTYND’) sun endv daeyy panst oyl Butwessy
WSy sl s3uiuse;

WD 7Y I {p°0




.88~DCT-2@@2 12:81 FROM PAUL Y. - ITC ] TO 28106242 P.@6/99

+852 2833 1030

FREBOR Y FERAIFRAGLRER KLY - 55 R HHA

ITC CORPORATION LIMITED
(BELEXEEBTRDT)

(AT RERAK LI AR

TRNAERTRY - R R

v
‘ﬁ

B UGKD 1 B AT PR M N34 R - IR R RN 2 RN - T R R AT R s T T
—  PREEAE ARG A B B £92,107.000.0000 7T (BT P S EE) 2 BEORGHAT - S0 NS CUR YL G 000 m 2 B
1 T e SRS N NORS S )
— MBI AN BN RSN E BB EE RS/ MEESRRER Y REE S W
— BB P TN O LR el B4 R BU AR R AT B CGREIAR S 0. 298 TT R VA SRR BT 3 2 R WA AR R
PUE S P LD M SRR — ARG EREE RETBMEECRRET Y T R AR N
BEE LB AR IR TT RS AIRRAT LS E R BERREE TR
:‘fiﬁiﬂéféﬁff*éﬁsféz"f%/’wlfm H‘“,Hf”r 7R R ) ﬂ%‘ﬁAﬁ%iM% ZHEG o m AR EN W fn‘r‘x i
AR MR B2 A T W2 4 % T B nld90 1% ﬁi‘#ﬁ%ﬁ%l’w‘" B RE A A
RO HE T bR o R R TR O M @r.’fﬂ’li 257.41% K 42.59%2 AR S R ReBE AR 5 MR AT - AT M
BB RE
RUEEHLHES SOOI R4 %A CRMAMAR 2 RS RT S EARRZ [ - RIEH IR
@ EE R RARBEEBAEZHET RS2 REL D IRABMOLELR  Rill - FETHE
WMBLTTH B E THESERBEEORA S EREL—IEEELE - BB GRN 1-77 454
BRI BEERNARLER  AHMESCEZ T (REMBE G L ATBRA ) e
PR AN NESEA MR CHMBRERTMMERAZRTH - FHSEIBHERTME LGS
f‘ifﬁb!%s'ﬁ\%i&ﬁhhﬁ%éﬁ%ﬁ‘(ﬁﬁiﬁii“ﬁ:ﬁ PR N REMPZHET AN T O AH T L
G UEET BRI R o
®£= BACR T SRR 1T
okt L A hMWEﬂ &%%mfﬂa/\ﬁ%’m R2LMEHE « PERED R IR L R RE (5
MER S 2 EMWE R MBI ERELBF O W RA42.50%.2 R - BB W
ORIV A AR AR R - S R R AR o BB S PN RIS - BRIt

4.
,-.
e
1

— (RIS G I B #2,107.000.0008 7 (af T I 2 RABE - &SR E W :
Bk 2 f A U A« ur:fmuu/m B U RN A RLRE 2 e [
(I FEBH R SR O A IR B RO B M 2 %f%’fﬁ'.’%l;z;%‘i-{i!lﬁf%i) ) Wﬁfﬁ?ﬁ?ﬁ‘fﬁ o F
WEEES A )/:Downu EDI Limited?936.83%Hi 48 * M EEBE R LW
14.55% 4 48 S T4 Yl & ‘u/Uiiisﬂiﬁ?’wﬂﬁ&ﬁ;?ﬁﬁ*wﬁ‘ﬁm%f ) (TRt

WA . R R AR R i'?'ﬁ AT R AR 2 [ B E B A L
— R 2 A OREL IR AR B R RH G B A L) (G BROE ) 5% R LA AR i

715 i T8 2 1) B IR ;'&T‘?H‘ﬁt.f‘f/wﬁﬁ{&%#ﬁﬂ"éﬁ%fﬁﬁﬁﬂi“@ﬁ‘/Fl"%“i'?ﬁlﬁfffﬁZ
NRZI  BREFR R FEE A R MR 2 AR R

L

— BREE N 46 R LUBL G G A 5 RO K (RN A0 218 TR LLSHBIROR SR T AW ATR
BLEEBERRARND - CAREETRRASN LERYERA— IR L 8%
P AT LA - AR SR REER LM TRENE AR REBERE
WAk B B RE A B TR T OH T e Fd A0 o I e VR (M A On 1 e ME A AR K e W e A




w@B—DCT—Z@@Z 12702  FROM PQUL Y. - I7C ] TO

+ 852 2833 1030

28106242 P.@7/03

B ABRREMRNY  EMA ST AN SN RTINS N LG E T NE A TR RS

F%

IMITED PAULY. - ITC CONSTRUC
2 ) (BRERFES

6 T

BRE

A REET JZEEUQQQQKE
TR N R IFATR SN DB R A5 2 M « HRIRM FERBEERZTE R KBRRRE & EHW
P VAR (RN L 4 BTN RS D BT & R A R R o o B P S 3 ) 3B 7 Downer ED1AY 36.83 % 4

BRI HEBEAA - RN FAINAEE LT 22880 BLAUSARYHEER R ~BELGERH 2 48

W BUE I B R TAS ZARAE ERRE)  E AT RO R EER LA EY RS BRI P 2 AL

OIS FREFTERSOR RO ST AR N GBS WO R RERETREE LRSI L
P zaw 6O BERR O AE AT AT B AR L F O — ATk BB AR R -

0B R TR WA R LR B R RS S AR R B IR R AR SRR e i

1% m1WﬁhpwﬁmM:&“"¢ﬂn AR ¢mk%mw'u%7mrch&M§me%ﬁ.amw&m

BNUTRREINAE WSR2 ﬂﬁug&ﬁwrfi W RGN R R R A B AR R i R

TEREIARZ T > MR KRR M SR R 2 A AR RN AT - A REEWZ KA S
CEREBA D Rl R LTFEO MR RIEOE WA SO AAREERETH fk‘*f*f‘@%f./_i’?)

LG c mRENE L RSO EER R BB LR BT - TR S RERTN R RN XL

R L S TR A ) B I S S T R
BN SORIRIR R IB OO - DA & BE LR AT midrdlE AU CH P EER BRI R A S TR T
ARIR TERIARAH TR EH BN ST SRR ARARERE A W R AREERC & e

DN BB AR R R BREN ORISR REBRRERAN M F I RIERT

CHEREH AR ZMEIRE (MR B0 B SR
CHE o M N
R R | PR
4.82%
G 7 I v.82%
ﬁ%iﬂ%ﬁ& YA Yo |
SEETH - ‘ R
T8 A B 4N ) /,j 42.59% o .
B L 0T (AT L
i*).‘ ﬂ ) 1_ # AR 100% 5 5
100% BB OB )
UMEﬂ%% i I UG K 4
A i“ﬁﬁi&mf o il
& @%Mﬁ%ﬁ Gl
% oo TEEBBAXSAA4RLTERLA R S A
ﬁ#%ﬁi O A B L TE it
ﬁm>uma BHZERE PR REY REERIER B AR 2k
P M kR 3 WA it 7r BE k0 461 U B0 ML 5 A 1 BN VE A RS BN TR AL N A T R SR > R L BV RS b R L A R



Be-0CT-2082 12:82 FROM PAUL Y. - ITC i T0

t 852 2833 1030

28186242

P.88,09

ERNON G 4 M LA IR AR T AR e

Inumﬁ

Y. - ITC CONSTRUCTION HOLDINGS LIMITED
(REBEFEZEZEEFTRAF)

(BT AR LA M)

BRI R R A RR N G LR - B

LY TE B Downer EDI#I36.83% 25 - M P REM A 1455%E R R HEY RN (BT RES LK

MR- BRI AT K
T BREPIHE WA R -

AN RRZ R EHEF X — B0 BI85 2 KR - SRR S S AUE R A

75 MR RN S R - T R '%ﬁé" ﬁhﬁﬁﬂﬁwnﬁ»zﬁ%ﬁﬁ°k
Ywhﬂwn%%m(d&W“¥¢WHﬁ' ) A A950  EAPENEERSFEARRERNEL

ERE MR W wwwﬂﬁﬁﬂﬁu&ﬁ&&ﬂﬁmﬁﬁ%:Mwﬁﬁﬁkﬁkﬁﬁﬁﬁﬁ%

INTRT o R M’!‘Zﬁ SOGPIR o BB R - S T R o GREERE AR AR B L R A R R R 4R AR

PR AR TR %&W#/ﬁﬁwh&ﬁﬂ%uﬁ@%lkmﬁ?%~

IEBANAE R MR REY TERIEAR S o N S O SR B O

Wi AR AR > ST AR T -

I ORI AR O HE AW FRBELS A ARA A MM ERG BELFTFT 4 +ANE L

B

MEREWOE  LUF BRGSO DT A nummmmm' WIS M
ﬁﬂ( Ffl ’f‘if\iéﬂ fﬂiﬁiﬁaﬁ%ﬁ‘ﬁﬁnlﬁ' /"ft‘é Z.m’yﬁ‘lfnt%z .
1 BE-AS+-BLER
| CET e —REoE
T # R + %A
(A
g X ' 4,666,321 240,081
L RTRE TR R (336,949) 96,936
ot (24.916) (46,441)
- WRBLAE (R HH) R (361,865) 50,495
j DB RKR A (79.096) -
J MRS (RSB 6 R (440,961) 50,495
” PR A Sk B AT B G 2 N T 2 M W T 96 (449 4 2.107,000.000

.
F B R TR ROR RO -

R b 0 4R E

s




Pa-0CT-2002

12:63  FROM PQUL Y. - I TC ] TO

A LTS g gt 8” 23 W ST A B B R (e L ) S w
Mﬁm#iFanqw, UJ WNWH@M%@@~&*@%“UHW& NI B4
m%eWﬁNﬂ%i@ﬁzﬁ%mﬁﬂ% R KRR MR B (15
Mﬂmﬂef%ﬁfﬁﬁﬂw&fﬁmﬂﬁ4 ~~~~~ - [H) 2 P 4 A

FREHZBROROEUEHERLELERBAL) (TFHHRED $EE VT T
mﬂ%ﬁﬁM%WEMiWﬁ/Wﬂﬁ“&ﬁﬂ%{aﬁ¢“$ﬁﬁﬁ%ﬁ@2
DEZHEG  BIMEREYMBEA R AN &

= VR o A LUBE A T A S R FT AT AR IR R 0. 298 T e A BT 4 TR A i
Bz R RRE)  HHES HM%X&?FL#”%%&&A B
B L AT R - I%KMJW§%ﬁ%WM£m<TW&we lsael =]
WH B Y R CTEEZNE N 2P H 0% HREE
WHBRON TERFIERLA TSR CRBA AT R 2 2 s AR R 50
018388 ¢ ( L&W%ﬁﬁw” S ) W 3% .

SRRSO RER - A ES
ZHREAT BB OERRAN
I B S5 57,419 2 42.59% 2 3 HE

AR (AR WIRZBE UGt S ESH
&EW#ZMW'W%@@Wt&%#ﬁ
HEREAN RER -

P B 5 T o O 2 100 RO AR SR ol
fi 1 4 >
Ry AT W

AT WEAE S At (TRG B ) REA W
SR AT TR AR RE T A S A LS R R MR Nwwmﬁﬁm
e B IRy o VR i) SR - BT B AR B R A AT - B ST

@@ﬁmﬁmmmm%u>@ﬁwnﬁ ws&ﬁﬁ@W&ﬁﬁﬁwzmﬁﬁﬁ&
TCHT A 2 (R AR SRR AR RO b BL A S U R W R RTATE o MR R R
<A@ﬁWMﬁW¢mﬂmwki&%%M%k@ﬁ%@ﬁ%x%ﬁ#ﬁ%mﬁﬁ
'J:ittliiﬁwﬁfwr g « Bk fi 5 4 > S 22 S SR AR R A 0 A R A8 R T S

mmm 1 e TR SR AT R T R %W@ﬁMIMQmZﬁ&%Q EEREHE R’
o A S W R R RO AS B R E R AT B R B R

W%@?W%ﬁ°

ZERE R
AW AR ANE ST et 2t
2 TN LAY Y P

LR 2 1 - o fr Sk e o b A (W) 4
RN S Y T TRt %1#&&%&%%%4%%%€%Z%%@%%&
'@&J&LZBWKIaA%ééﬁﬁZMf RO E B il S R

X N
%

BRI G PR BT RERRTTREELAMBZ R

= B RRE BRI

- SRR AB Y T REL A MR AE

- WMAREENAXLEB LS MMABRE (WHWE R

— R A RS AT AT R R H A e 2 e R et
X oo

B RO ER RS E A 2B R AT REERARER MR ZRTEM

ST 2R RE MO R A T B A MR L AR -

G 0 R 2 R Y AT - B @ G AT - T R R G R0

u%muwwﬁmwwﬂm'ﬁﬁ/wﬁw“MWWI%m%ﬁmwﬁﬁﬁﬁMﬁ
mTANE Y mm GEGRIAEHNEEZ AT ZS741% BRI AR
T4 ¢mwu B2 HEARE

Wﬁﬂ&&/%ﬁ%ﬁ%ﬂmﬂ>gﬂmmWﬂ®%ﬂ%ﬁ’mﬁwwmﬁﬂﬁm

{44 5 AR R AT 450 Y B R R
By IR BR o8 1 I ) ?!ﬁ%%ﬁﬂéé&ﬁ@&%kﬁﬂk?k@ﬁrq&
o s iéﬁmb$tﬁwm@Wt&nmﬁkt JRTEHL KB SR E L ER

0« GRA R [ SR 1o T SR A RIK A R S

28166242

P.839/83

:
I

L

® e «'fft"t*hv» s %
LR B T SR

RELZER2E
TE 403K R A6 JAL %
e i i (e
ke ol T R v Al
TSt DR S DA B
8 W78 4R o
AR R R s
5 89 4 51 81 ¥ A
[ RONE N B R
B o B W RT
PN E N E aRA L
A ok R o
WO 3 47 LAUAUR
ARG
B 3 A7 51 W3R
@ﬁﬁwzm$

My PR a%E
ﬂ?hﬁ@&b
W&y - iEt Az
SR + PR3 ORRE
£ HELE VY 2 Y‘rm..

S AR A 0 4 8
S R aE |
HETE - G R R
urf{mWﬁ
e S

ol |

B B8 0 de A

e ad

I B 1% i

b A BORR &

S KA ok F

G 4% 18 F)
{7 g T I

e 3% o a0 ke 3 0

& KUY 595t

BEBERE

Ry IR RS

IR Downer ED

S MR B AL

RV B2 5
g BB A Y

%' mm%&
¥ A i - ‘IL /l
_r" Hg %) /;S ﬂ_ '-'L -u

TOTAL P.@9



Ce e s eveapeavivia L e ol

TUOZ 13O0 YIFT 10 WT LG 0 1I2JJD HA S35 gans ut Fuipeat Jo vondinnsas © sop aFUEYIXL {I0IS Y OF PR BadY sty sonedyddy CudtEIdUNNREE JMAT try1 jo aseaial ah upuad oL
Jq01I0 PIEZ WO Ure (J[I6 110 133549 Unm papuadsas 223 aZuryoxg Y301 2 vo sotuediugd Ylog JO SANABIC N UL IWPEI ‘HONINNHFUO] DYT - A Ined put uohirIodso] D11 je s10151p 3N Jo |s3ahar gy Ty

HONINNSUO) D1 - ‘A {NEJ Pue (ZOUT '190015() YL PATP UGOANSIA] D 1Y - "\ i pue vopriedio)
2.1 Caapeu puaweouioTue 1atef Atk pAlers e auido Yeed 991 jo 351332 ¥2 3 0) NOHEIAL WL 1 AG FALIADNE )$OD OY) URY) JA1|10) tientrodio) J 11 L4 pasinons sised (it Fuipnganr uonesiuedions dnoad oyr m venepas
UL PALNOUL SIS0 2y e A up pue ‘pagjgieg [ou 33y 1330y0s a1e ANp (aige 01 suompionard 3yt Jt 'SIJ0 211 kM UONIINN0D UL PN NI KaNUpUAdYd (ur voneiodin) D1 j singuiia m pamile sey vty 21T 1()

-nonesaiesoar dnoid o5 Yitar VOHDDUUOD U1 BOIINISAO]) 1Y -\ IVed 4§ paanot
SISO Y K@) Y0 ‘pagi|n] i ore yoalqus ane (O WIYA 0) SHOINPLOIIY 3N J) “SIaJJ0 Y] Ylim HOIIIIUUSD Ul UOLIITISUOD) 1) 1] - A [ned £qQ poisadm sa1mi1puad v Jju asingunaa o8 paasde sey vomaedio)y D1

‘WOIINNSHO] D L[ - A hed Jo s10021tp Wwapuadapur ayt astape of patodde 3 (s I2SIADE frraneyy 1IOPUIdapur Uy SI2PI0 JUL 1A UOLDIUUOI BY SIIPLAALEYS
o 3ape aa13 i unpeiodio) D1 Jo adpuslopus d1e oya s101301p 950Y) Kuo ‘piedar ssq) Uy 23j)0 2sRYS DY 0 I[OTI €S2 IN300 AL YA IYM HOLIDESLLY PIIUU0S pue sofea 2yt dsesdde vopesodio) DXy
JO S1ApEORRIeys IPuddapull ) Y o EP ) JO SEEP UDAIS wnirn PIYIICdSIP 9q (14 SIDTJO Ity OF BOIDININUOD DL - “A INEJ JO PIROY Aip Jo asuodsal S poae S0 1 PAQ JaTENIOD JuIMAdLP aisodued v

"aiqtssod se uoos se uontIndio] D1 [ JO VIIPOYDIEYs i 01 PaYNTASIP aq fIA UONIESUEIE AL 30 sPrivp ‘sBurgl 13410 Fuaure “Bututeinod sonoiD ¥ s1g30 2 da0sdde
ot 3unasur (33097 (eraads 2 18 oA WOK) WILISQE J)IW SNy JUNTIT Y1 J2PUN P3P SB SINBIQ0SSE SMY PUT HeY?) SAIRYD L] "Uoneadio D) J0 alnuiod pacoy nrapuadapus ayy asiape o) parviadde >q |[fw
13s1apy [emurus) wapuadapur vy ‘worrodio)) () JO S1pIOYIEYS 1uapuadaput aip jo eaoadde 3y o1 133fqns si K Fuprodry sapry Junsiy g pun uonesodion D) 10) UONDISIEN PIIDIUUCD € IINTHSUOD jim
s32950 21 *prassiio g qdnongt 1351t s13p0 3y) eI 01 i 1Hesad 03 s13pjoyaseys Judpuadapul st jo |eanadde a3y vieigo o) s{ig) uorresodion 1T 1WIA3 AP 1L 130 Yt IjTU 01 's1oyio Juolar ‘wiy Ly nonerndin )
DLl 01 uad sFTuiyepapun Y| Jo Ada w Bonusodion D11 Jo spOYsIeys fenueIsqas e s ney) sapey) (Aq uu.:w ‘s1apjoyaleys japusdapwy s,uoneindio)) D1} o erondde oy uodn perorpues 5| u._om‘_: 3yl jo
Junjewe sy ‘Ki8uiprodor “pue vonesodio L[ 10) noysesuen sofew ¢ 201ISU0D ARUl ‘[EUON |PUOIUN $ILVOIZG 12J§0 JIEYS Y] J1 JAID0 [{IM Y2 WOHDMIISIROD L[ - A (e U 1391310t fipofeas ¥ jo uomstaboe EUR N

UBY) S{IRYD) “I] O3 P1OS 3G © Ppasedord 21om SYISSE YINS 139JUY1 PUL SIDSSE PIIL]IS NOIIDMIISUOD- HeU §11 SIPPJOYIILI]S $31 01 AINQLISIp o1 pasadolid yonaniisue) D)
- A [ng ‘wonesiurSiozl s1N a2pu) 2G0T TIg0aQ yig vo pasunouue A[snotassd vonesiuedroar dnoad oy tuawaidivr o) sdas 12QUNY QU ARLY fPA WOINHNSUND) DT - TA TR IBUI beyD SIliey) “1q pir toleladso))
DA YI0g (RURLOJUL SEY BOHDBNTUGD) DL - A INRJ "AHNIIKI SIFA0INEL W) WO IO, SITAOINTL 2y JO 7°8 M0 JO 7 OV 1Ipun pinbos 13U Y $3413334 wollerodio) D11 papaod pue sejja oyt jo 193ty vy

UOLIDNAISBOD DL - "A [MEd JO SIUEMEM JO @ SITRUS O sPOY PI0AP uBy?) SI|IRYD) i "#0HEIndI07) D11 St SISEQ MNUS DI 0 $2Ieys aseyand o) [@YICW i Ul SOPO KUEIIS []ia 21) w2 ‘oY) sapeg) I Ly
SPUNI S1 350 Y J SIEDIEM TUIPURISING SII JU 96| T PUT LTIMIISUOD) D] - “A [OF4 )0 [eided azels pansst ayr Jo 9,65 2p Afewrxosdde sploy ppydqo} ydnoap veneodio) (| Kituasarg "uononnswo) DJ| -
A Ineq 61 3regs 4od QL0 NH VeI 210w ou 4o t231d L et 2k suonisMboe Yous papiacad ‘feadns dTys Panssy 51 JO AT 13A0 0 HOBINNSUD ) D)L - ‘A [ABQ UP B0IP|OYIIELS 51T ISEAIU1 0] £1E5SIIIB NONINSISUETY
DLL - A (e 11 SPIRYS JO JAquInu yans anabog 0) 133 S U PUEIS JJIAN 11 ICYE UORIIRRSUD]) L[ - ‘K |Red pauriojui osje sey noherodie]) DL Uoyp0 2ens @ §O suoipuoadid oy Jo RN 2y on 1IN

prNyAjjo ] Jo praysul J3)go oy) aeur 1A ‘jendes 2seys Aaeuipso panssy ayl Jo %R b Afaenaxordde 3uipiog vovierodion DL Jo 1aployseys JoNOIHUGI N PUY uOBANSEND DI - A
Ineg pue vorezodio) DL O VEWIITYS oY) “uTyD) sapiey)) il vayi feaorddy A1essanan 2y aa1d vou op uoheiodioD Dyt JO SISPIORIIRYS wWapttddapun oY) J| (Ysed vl LIz J3d ['O$KT SO 9a13d gy Jo mOHINMSIO))
D1} - A INE4 JO spMeeam Sutpue)sino syi 1o dpelr 3q DSIE [TIA 19)JO UB *{EHOIITPUODUN FUILIOIDQ JA5J0 2JeYS B} UOAR JRUSIUPUO.) SILLIPISQOS PIaumO A([oysw sH 10 uonviodio) D LI £q pIumo sasugs Ay vey
12010 ‘vonannsun) D11 - A [0R4 U) D1eys ysea Jof 0rSNH 10 ud 3yl Jo 1950 e jRUSLIPE0Y AIBHUAJ0A ¥ AR 1M ‘paanuL] ‘dourmy reradiol) asamp) of3uy yFnosy wonerodio) 1y jo Aseipisqns paune
Kjjoya 1221pus ve *papwi] drosD) PRS0y “ZEOZ 1290100 L VO pIaunoute wonesiued10as dnosd ayy puawsspdun 01 sdogs 1Y) ou Yk 01 Bulsa18e BEIDANSUOD DL - A INTG JO AN JO PIEOg ANp pue
aoneradion Lt jo staployaieys wapuddapuy 3yt 3o jgaordde ayl uodn [RUOLHPYOD IEY) VUNDIUE PIMUIY SIWLPIOH UOTIINNSUD] DL) - A I0ES pue panui) noneiortio)) JL] JO S101DP Jo spleoq aa1dadsal ayy

P.@2/87

281086242

0

SAIIBIPISHNS PABM O L{[oYyAL S]1 Jo papumyy wopelodro) D II
Aq paumo fpuasaad sjueraes pue SAIVIS YY) UBY} L]0
‘payrweyry s3uploy uopdNAsuo) HIJ - ‘A Ined

‘Jo sjuBrIBA pHE ‘Uf 5218YS pansst Y] [1e annboe o)

ueiE) sapreyy g 3 duijiep 1o ‘pajiuiry yoneaodion D o

Kaeipgsqns paumo Loym (o311pug ag ‘panuy dnoss pRALOLL 30 JiLydq uo
Pl ‘sousutg ajeredio)) asamy) ojduy £q¢ s195)0
P31’} ueHVI0dIe) D LI 10§ USIIESUET) PIIINUID puUT Jofvwt Jr)udj0j
paywy] sdupioy nopdRsHoD JLI - ‘X (v 3stundiosr o) jusodosd jo jemespiiin

T:.;.-Q_v..\ PN YU DpNIR2 [T W ﬁ!c&ﬁ&uﬂhzz —b.:.-cl.-\ Pririag piv ppnaaag ni %u:i?‘\_‘.&_\:

JALIATLIT SONIQTOH NOLLONALSNOD DI - A 1avd JAALINTIT NOLLVIOJUOD D.LI

LI

. B WPMBIUAOINUD SHY3 [ De2Iuey yr fo 1a0d Ane s pof ok Sr Badn 021w iy 4o wenf Baeian 433s01soy vy N naf 13090 g
(1 23ed) A33p1qon Lov swaopap sy oades e ssauazpdions 0 02350 101 10 VOIWMINISIITI G6 SIS WIEIIUNORD SIY) fo S0 1 1of Kepqirrandxs ou saysl paiisary Yuwey Juogp fo dEvenaxg yomy a4z

1 2377 0641

§5

FROM PY-1TC (Legal Deghirtment)
+

41

11

001 B2 724613 KepuTH P IepIIS o0] S4011LON

28-0CT-2@b2




P.@3-a7?

T0 28186242

225377 Dbt

N
J

13

FROM PY-1TC (Legal Dephrtment)

42

11

28-0CT-2092

PRUJALOH y3nonn
'JiPSU $404J0 ay) ajem o) 31 Ywiad o) srapjogutys s1 Jo (Taoiddr
Y epqo 0] sjre) woyLIntiod D] 122A2 Y UL IO JY) dye -

. pUe 13A0qE O] P443)a1 SE °302)30 Y Jo saueidanie jyng
A)SHEs 01 1L fqewa 0) IWLUY) Y ity wopesodsn)) Dy splacid  —

ALY rou Dre 12Mqas e L34y Yol o) suontpuodud o)
TEYS JUIAD Y VI 3UILJO DU N[ PaLIndu) 25X e 1 DRINQUII —

a9 ey UopeIOdIo) D[ ©) UINEIIIpUN seY Ul saprey)) I
"NVHD SAEVUD "HA AH SONIMVIMIUND

UONINLSHOD DLF - A Jned ur aisys sal g 0EM I uky) 2ow

fed 01 paninbai rou st gt papracad ‘jepedes aguys panssy SN jo 05
1340 0} UOHINHSUOD D] - A |Ped Ut Twip[oydreys 1§ IseIws O) SR
OF SAUYYL Jo quIme Yons aseydsnd o) 1dYIe N1 VI pUEIE im0 IEY]
uorINIBULY) DY - A g O) UsReLIpuN OR)je sey uohriodioD) 1
‘12130 2aKys 3] Bupyuul o) suoNpuINY a1 jo Juduiny 3 uodp
“uonINNSUO]) DL

- A Jhed puv (ZOOF 1290130 Y1 PAIEP UONIRNSIO] DL - ‘A [hRd
pue sone:odio) D] £9 apew (wawadunouNy JUi0[ Y} U1 pIELs
sg wondo gsed 3Y) JO 351319¥5 ) OF UOLIRJ3H 1 )1 £q PaLIADUY ISOI
ay wep 2Y)0) voneiodio) DL £q paInsul )50 ({e Baepngdul
uaiirsiuedioas dnosd ayy Sunuaws|dun u) pasindue 81502 ayy ()@
Aed o) pui 'payyying 100 21 2GS 1 K3y YAKgm 0) sunfpuodsd
s J1 C512/)0 YY) YUM UOHIIBUED U} PILIudWY saunppusdy?
Kug wonviodio) g sssaquipas o) paasde seyq deyy ssjtey) 1g

-uoiesiuedzoan dnesd sy) yYm ©o)d3ULed W U0 1INNSEDD DL
<A 9Rd AQ POIIUY SISO Byl UBY] IO Patluyiny jou dse yaafgns
31e La3yp 4ym op suoripuodald Iy Ji *§13350 ) YIIM USHIDIUUOD U
UOHINNFUOD DY)~ A {08 Aq paasndus Saumpuadad ||r asIaqueds (s
i ey ponnsuo) DLY - A jagd O UIgEHIpUD SRY EG.—-EOQ-OU L)

NOLLVHOALHOD 211 AU SONIHVLAIANN

“$13)§0 Yy J0 aduridaoar ((n) KJTner 01 ¥ djqewd o) ucyuviodsa) DL
V| SpUAj JGE|(EAR IJELI O) WEY O] IJT{IRAC SIDINOSIL 1IN Sy
uRyD vaLe) UQ KRyl SUHLKOD DUEBLY d1es0d10D) Isuly)) o[duy
wonedodion) DLf 4 paisonbas ax §) *swiap jeissowutod 213139 10
JEWIOU O PUE SESEQ PIINIISUR UB U0 uotiesidsnD D O spunj o
Audueapr £q )y B sragu 3yi 20uvwIy 01 praade sey VRYD sI|IEYD i)
DNIDNVNIA

“jen UOIUIt ALUOIIY

$53/J0 3| 144D AY) U "IP0)) $12403Y%8) Y1 AG paainbai sve ‘suondo
30 120d535 un 3pe g (e Rjuoudurale pudoddy nopansue]
DAt - A IRed ur aseyy sad 20 OgHH Jo 2anrd vopdirasqns e
& dUIdY2S UOoIdO SIRIS SH IDPUN MONINIISUO]) (] - "4 [eg Wt Sieys
00G°001'91 0 dn Jog 3qirdsqus o) suephdv saakodwa pue sropdanp
3ANNRIIYI 1L O ULETIAD O) PAUSSE SuY BOLNIISNOD) DI - A ned
SNOILLIO

s Ul TSN

Amewpxosdde je siuesies TWPpoISIo oY) SINJEA 12§j0 SHULLILA AP
pun aquled LoNEIIPHULD N} VOIS DLT - A REJ O SluELEN
EYUOT6'POT BLUIPUEISING I I HEr PISEQ UoHbu £ piyEal] A xoudde
euoyandsualy 2340 - A 10Rg JO [eiided Jueyy poaser arpud i) ¥anjea
1) daeys 3yi Jopan qefed uoldnASEOD) DY) - 4 (N ot eys
HODEIIPASLND 3y 'ZO0T SXPOID0 IS¢ 100 PIUESE 04 Of SIS SR 5L
10 pudPaAp LIS 3Y) PUL HUIIIIVAVLDE 38y JU LD Y 1E SE ST at
QUNDUHTUOY D[] - A (RS US SALEYS $76° b2 '900" | Funsixa 3 uo paseg
TTUOT YT M)y 1 SE NOHIRUD)) T p) - A 0% JO STRROIDN

3y PNNY GHYTEME PO 2ais 20d IR jEa YT I M) 1O «,0°68
AL ¢ 3 1rIU0E 10 MR ) apun opyeled WnLIPIELI dig]

SYUGW ¥I%
WY SYA By 3dal B0 Jary] Lol se siuesea sog udard w1 oindyg
sanraudignd N CZUOZ Y0 puze Fmpnpou pur oy Jdie putiad
QoW xas 3y Joj 230eIrH YI0IG YL Ue patoab e woudN SN
DL - A qneg wmoaegs 14 9oz gy (ajewixeidde ju dond
Suisn)d aderane patydiom 3yr o %897 Gawwixosdde jo wnrwoid e -

U

pug 'z0Dg 1290130 puzz Juspnjany pue oy dn slep
Suipesy Arnnygy o4y 10) 3FuRyIxy 2015 AL uo pIonb Se putiem
sod JroSHH 3O UOIPANEUOD DL - A ML U SILELIEA Y JO
23ud Buiso(d aTeranr ayy se 23ud Juses i pue HonINISUOD) DI
-4 |ned ot oseys sad g507 08N A1dewxoudde jo 2o1:d Buisap

adedar parydiom oyi vy gy K(demxawdde jo wnimad e~
2007 1290100 puzz Juipn(dut pur 0y di sLep uipely
JARIDIFUGD U3l Y] J0) 2Burydrg 201§ o we pajonb se jueiiem
10d §0°08ME Jo ROVDMIISEOD DA[ - ‘A [fed Ul sitesen 3y Jo
axd Juisu]d aBeraat ay se 220d Sures 2yl pug LoidIANSULD DL
-k (0ed up 2eys B3d g607 0SHH L1oisunxvesdde o aisd Sufsold>

a3ei3Ae pRySiam I 0 g0 gp Aerewnxordde jo wnuwaad v -
THORIBNSNeD DA - ‘A [Ped Ul $311UN38 g0 Buipen Jo uorsuadsns
ayy Op rourd 33UBYIXG XTOIS 2YI 2D PIpel] AWM uondaNsUG) N |
<A {BEQ JO SIUBIIEM PUE 1 $3lEYS YMm vo Sep Burpen 1sej agy
3usaq ‘ZODT “12QON( puey o 23uegdxy }301y Syt ua pajonb s
1meuew sad [0 Q$XH Jo Sivaes Y jJo ooud Fucsopd ol st ool
awes A UB BOINNISUOD DLf - ‘A {neg ul aeys sad [ NENH

Jo 23110 Bursofs oy o) g6 T K(21BUIIXOI 0 wainnd e —

sjasaudor s13g50 vty sapun dfqeled vorvIapisuOd IN[Y

SHAIA0 FUL 40 NOWMLVIYIVA

: “UORIIISEO) DAY -

“A [PRJ JO SIUBIIEM OU SPIOY Pdomp URYD) SIMTYD I UONINNSUO))

W.: - A [aeg jo swvaem Fuipueis)no 3yl Jo 36124 Ajaewixesdde

upuasasdal ‘suEIRM Z) 8 SER 08 umo Kjisasard sIPISqOS paumo

£j1oys s pue wonesodro) D] “WUIMIIUNOLUER SIY] JO ALY YT I SY

"13}J0 yueLRA YY) JO IIWLdIIIR VO

afqeded «o[IEIIPISUOD Y] WIVI] PIIAPIP 2Q (HA PUE SIIPlOGULIIED

fundasoe ayy Aq ayqeied 3q ||Im UONTIIPISUOD Y JO podlaYL

ued 10 PO’ JENEH £1242 105 00 1$XH ©1 SUnUADIE 190 JULIsexm YL
je Pduridanoe A Yum uonIIUNos ;) Linp dwels waofes pe s 29|28

s3@is Kped prygy 1agro Lue pue $3IULIQWINDUY ||E WO} 291)
pasinboe aq g]1m J2440 Jnesiesm 3yl sopun paimboe ag o] uoIINISUD)
DLt - A ned JO siuelsem 4] 19 5uer) pue odutididde JO swio)
uihuedir0dok oy} PuUE HUSWINIOP 12J)@ DY) Ui 10 135 SWII I o PUE

§SE Uy JOOSME] T 7T wOIINISUe]) L) - A JOY,] O Jul s 1OEd A0)
:siseq Jurmog(og sy wo

224RIPISGNS paumo Lppoygam spt 10 voneindio) D1y £q paumo Luasard
SiueMEM 250Y) ey 310 'YIBD Qg OSHH jo datid vondinsgns
K12 Yot “uoIdRAsBo) AL - A (hed JO sjuerien Buipuersyne ag
11¢ 10§ "Wey) sapaeyy I 1t Juljies 1o "PIAJAQIOHE JO JITIQ UO ¥3{)0 ue
ayew im 3duen )4 newdio) asanyy offuy ‘preonipuosun Jurudaq
UOLIIISBOD) DLf - “A [0ed Ul SEGS L kD) 13150 Ay Wada jruoyipuc))
NOLLIOYISNOD

DL A THIVA 20 SANVEE VA HHE HOd J3440

UOUANSUOD DET - A I0€ Ut Sareys o o) Sugdrelu siydu Buyos oy
10 6505 Weyl 330w Jwspjoy i Yitm 1190 us dunse waniMd {ue pue
uonusodsod) DA Ul 1NS3E [{Ia 29550 AP 3unanp 10 21053 pasinbde
3q o) pyasde 10 pannbre s1y8u Funos Lue yuim soayisdol Yaya
UOHBHSUO) DY - T4 [0ky UT saseys o) pavdeqie a3 Jupoa jo
132520 wl §3Medoo8 PIaNIdls uraey.uni) sagsey) I Jo praglpogg
Ageriut duroq 2053550 Byl HodN [EUOIPUOD ST IVFJO dILYS AL
Y4440 GUVHS AHL 40 NOLLIANOD

puaisur uey ) sajeyn) agg g dpew

AQ | $I450 JuedIea pug ddeys oy 's1agin g Sutavsddy suotinjoyas
yp s¥ed 10U 0p un1I0dioD H1T O SIBpLOYI s wopudiIpu Y 3)
1131 J0 o1 daoadde oy Fnoaw jeidad uidads

Sy 1% Buyoa wns) vienge jpw sapny Junsiy g pun pamgsp e
¥31€50055L SIY pUR WEY)) $IPUCYD Q) CUOHRIOSD) L[ J0 SIIPOITYS
wapuadaput ayfy jo jesosddr 21 01 199fqus s8 o 3mipicasy
‘sopny Junsit) oy 1Iptn wonkndio D) G UOIDESUL) PILIINNGD
v BB (P nonsinbae oy tpdi Ao g3naryr oS sRpu
) et O3 1t Hwaod oy ssplogIseys 1uapuadopin sit ju puacadde
2Y) WO O} sHE) HONEI0dI0D) DE) TUIAY DY} I SE3JJO Y| djeul
03 ‘ssoy1e Jvouin 'wny Lq wotksodsod DL M waald s3utjeapun

v ¥

Yy jo moes Uy twonkaodio) D[ JO 1aploysrcys fenusisqns e st
ueyD) saysey) (iQ 2dWIg ‘sapny duysi] agy 13pun roljesodso) | oy
2o11ITsUEsy J0feud Jrbdjud e SARMISIOD S| 'Ipius J1 S50 Arels [
‘e S9pRD) “I() 01 pios 9Q o) posodoid 219w 513558 Yans
33RO} PUE SIDSFT [IITL[DL HOIINHSUOI-UOL SIE SIIP|OYIIRYS St O}
aqunsip o pasuduad uordaRsYL]) JIL - A [0Cy ‘wonesturdiod sig)
Lapue) TOOT ‘4240120 YiL uo pIdunLUe Lisnoraand wonesiuedioss
dnosd o) 1dwa{dwr o) sdILS 13Y1D) O 3e) [(ia UCHITMIISUOD)
JLL - A (reQ ) dey) 2UEYRD (1q pue uonesodio) D1 Woq
PIWIOJEH ST UONDINNTUOD) DL] - "A [QCd '281INMIIXS] §I2a02%e] Y1
WO SPO7) $43400 L ST JO 2°§ 2|4l Ja 7 Nou 1apun pannbar Wasyod
oY) s2atad0r wonciodrn)) D[ pIptaosd pue $13j30 341 Jo 143y u)
“pa4inbal og (1M WISV S SANINDIAT s1aa03Ne) 2yl *uoheiodio) ) |
0 sa9pjosasvys yuopuadopur 2y jo aosdde ay; wie1g0 0y sAep U0
K1uoany uel)) 220 ) {fim 11 WS $Sep uo N1€am) ey pagjying
D youued UNLRIPBO I AP pue woyipuodad e jo wdwpyioj oud ¢
ay 332fqus 5139530 ue Jo Buryew 21 ) poraba) s§ juas oI § 2anMdIKT
SI2A0DYLY I '2pO)) SIIAQIYC] Yl JO Z°§ dnJ pO 7 10U JIpuny
TUOTRAIISHOD) D L] - A |NEJ UI 1S3
sneafoe v oniabor oy s1240 34 jo Jupjeus oy Auraoadde uonnjosas
v Fiissed vopeiod1oly DL SO spppoYasys wapuadipur Ay -
pue {ejrded
aleys Kreurpro pansse sit o 4787 pe AReunvordde Julpuasasdas
Buipjoyairys 13 pe s yum uonendiv) D) o saployaieys
Qugyoajuos a3y pue UONIORSEOY) D1 - "\ 10E4 pue uonesadio)
DAL 0q jo uesuiteyd> dYp ‘uef sapeygd g kg pannbae
2q 0y posodosd 1vypraroys pue SIOpIOYAILYS SIL G) PSP
3g Op pavodold deom SIISSE PIIE[II CONINNTUOI-UOU ST} LIym
Jopun 7007 499010 Wiy, Bu padiinoute wolestuedinog doosd o
wtuadmy o) sdas 19yIng ou Uiy VONIMIISUOD) D]~ A IDEA -
SS00 | Hpro3aad Butwejo) ag
S0 paw)isyng syi vodn geuontpuod st 3jJ0 aseys 3y) Jo Fuiyew ayg
UZAI0 AYVHS HHL 40 SNOILIANOD AN
TWOLIRIIUO]Y L[ - A [N Ul $20€YS VUL
spjuy {3onp sy SopeyD) “RQ CJeNded 2eys pansst 51 JO 3,197k
Anewgyosdde nnuoserdas MONdMASUOD D[ - A [UBG UL Sasuys
OC1'6LL T b Pjoy sallied paduea 61 pue uotitiodion 1] "K|iuasaig

)30 2IetEs

o) Jo douridodIe 0 V|qeled BOBEIAPISNOD P LLOI) PAAPIP 3G {H.N
pue pployoieys Juidodse s Ly arqeled oq fjla dotjesapisuas 3y jo
Jooagy ped 10 QOO TSI 41333 105 9OTIENI 01 Juljunowe 13))0 ay)
F0 2ouendaase 241 Gt don2duuwd ur Hep dUeas watojea pr s 1oy
Y3y fused pryy

1010 AU pUE SIIUUIQLIADUD FlE WOSJ 3O3 PUR "ZOOT 1IYOIO IS {
uo apyrled teys Jad 1Y YEU SO PUPIAYL LUy 7007 g 20) Fres
'PMDLIDIUNOUUT Sl JO JIEP I "2ODT 12G40IXD ST 4a1pe 10 WL aprw o
pred 'PIICIIIP SUONRGLISEP PUE SPLUIPIALP 21ain) (1@ Oy 13L) D1 Wiw
pasiahor ag jita J3j30 23eys Iy} apun pasabir 99 o) vendRSuo)
- A Nty U sdreqs MY Cidysued) pur aduxidIde ju saiivg
edibdde o) pue [UIIdHp S pe I3 U0 I3 SWi) Y v put
Ysud us gyrQENET T wondnsun)) DLY - "4 [DE ai dauygs ¢us aoj
yisey IMaaoe) Ayl uo sasseapisyns

pouxe Lpoya s ae vonerudss)y )] {yg poumo {puosiad saseys
303 NEYL IO CUoNINAISUNY D] C A e Ul sdueys Juiprepsioe
31y e dnwmbor vy wondaenisto]) L) - A I6Cd Ju sidpjogoseys
> P DJJO YLD {eunippiiug Laepmngon e el yua Ueyly sagsea ) ()
PN Tuk AT SAONL0IE gany J1av Py vubeindsa’y )
Jo Ldeiprsqns paumn £uin 1330puy vk ‘pxtun daoi) prag Lot}
JO JiEyAy o e [jra Pty todurury aesodio) avsuiyy ofduy
‘TOOT 1O 1L paounviae donesoediodr dawdd pasadord sp
LAP IR IEIAY UL RDYEU Y ) L] - L (e O DE Juwoue Moy .r.-_:.._u—w
1D))0 deys | OF SHOLEPUOIInd N §0 edure) 3y 0y )
TALUBNIT SONIGTON

NOLLIMLSNOD DAL "X VYA NUSTUVES 3] H0 U430

e



“{NSUPUE UGUDNNTILI 0] ULLILITYS EAUIYOY PISYNIIATY Jo uOtsiauad pue sa0leaspd

PUE SI0)€JEDSI JO DU TIVITIL Pue uonujjrisul sTuiplogy HEIRNHS EBIYD DY LUDLNSIANE H3Ae)s sey i

13 puaeq Aueduos pajeosse Jofew sit UL JUDLTIAL] $11 0f VONIPPE #] "D 2L puk Fuoy Fuugf

¥ SUD0) ssouisaq uswiad S Feisnw LoBIBNHSEed |0 Juipta pue Junadcjaucw pue Julisges

‘suoneasdo pue (pawdRenrwr (3101 UL puz pusiudojaasp £13doad Tsyiom 15iqeiaads Fuvteomus

[8413 "uotizansued Jupping sapnpourt ssansay jeduud s dno1d vonondiseo) D3] - CA |hed Yy

NOILINULSNOD D41 - "L1avd

‘Papu] WO 10N BHENSNY pue Paftiy Y fastidioiuz eung) pareut] dord piiey cuyyy

“panuwt ] (s3uipjup) Raal 1) Buyy Cpuvuy “paIu dnoig 1pajy Gy Juig ‘painury uoperad)

RpuIRy) Jy “panwy-g s3utp|ofp iSET] €1 “H0NL10dI0) JVUDIDLY AN WOMNY TPIILWLITY $3UIP|OY Auuef)

U S18193ML 'paytary s3uipjog 21301en g vuD pre pRInuI) (17 JPUMO(E U1 SUISIAULl 113ens St

PUL UOHOMAISULD) DY [ - "A IRL,} ¢ upipgppe L TP 2w sonrdiuod pasy Jo oquiau © Ul Sl ensdaul

38agens spoy ANiranpm pue Apossp Yorgw fuedwod 3uproy yrounsasul av sg wontsodion Hy

NOIAYVYOJYUOD D1]

e 1255¢ [ou Jur{ropun 511 01 1UNVISIP PUBURISYAS T IT HVUDNEISUOD) D] | - A [RUg 1 [52000u] Jugonuud

£11 J8KAIDUL }4W I IO PIEYY egf U) soourydasse qFnuy 1 uumacu:.n [=X TCITNTR ARSI 134113 HoudNNsue)

QLI - A [0 ug saspys Bujijuboe o nyssadsas ¢ Py (et Y3aoa "uonesodio) J 1y ey 163153 3 o)

A0 ARVIIS L HO4 SNOSYAY dHL

4330 DHuYS Itk g WOLININSADS )

pue wonusiueduas dioad ayp Jo jeaeipiptn 01 podsdu dacy SOU syl SUGSEDL DIOYL Jo) v1 i yadueid Iy

10 (9424 ALy L1948 ¥ SOA13I91 £3J0 J1LYS It 1 IN3IIG (U0 PR SIS Jo notvmdoe Avjndwon

DU, UDIDRHSID) DR - A L JO srapngadeys sSpo dnv Jo poddny oyt 10] ouiebor gy jaotw

a0szd poxrent Bulpeasad Syt o mapueand purtEegns v BHALEIAUL 1R Jo ol 1 a0 e asijvas

01 DjL 7 PIA HOUDASIUD) 1| - A (MEd JU VIOPIRIRRILS “PO{IRIT] 3¢ 124]0 1CIS A J0 yuLLIpuedank

3 PAPIA03G noneshieiods dnoad oy o SN AN L FANIENIC 0L I 12)Jo DILYS T JO KWED) IyL

ey pue soestnedaods daosd gl ueil #0100ns80) JL] A (DG NN aal 1) jo inysud ¢ su

HU DSIEDL OF UOFRANSBOTY D (f - "4 it ] Jo sppjoyaeys of 1 xdswad 11112 diow ¢ Soptaoid 1ogyo sivys

SN JY) JIPISHAI HUNINNDSI DL - 4 IOUd pUE BunEsotho) DL 0 5103950 o pacay aaaadso) sy

NOELYSINYOHHORY JAOUD UASCIO0Ud FHL 20 EVAVAUR LI JHL

sueogidde dUgSy AU U 31248 31§ SU Pajrda) Bujay

UOEIINAISUOD DL - "X (NN U] asE LBue SUCIIUSUUS) NS (UL PUB BOFIDNAIUG]) DY) - 4 (]

J0 sunjdesuvi) Jo SIS € NUPI3Ay 0) Jonod ay) sey os|e IRuugaxiy YOS P "Uo[IMLSUO])

DULI - "X p6q jo soprjation jedppuiid dy3 ueody aintsudap v pudsalidas suoipdusuen pasodoid

yons usym {prepogaud ‘suoipusuea) pavedold {ud jo 3zis 3g) Jo 3a1133d52204 uonINAUL]) ] -

‘X 1N ) JO SIIP[OIRIBYS O) JY[NDLD £ INSST U) LONDAISULD) D L] - A UL 2]0baz o} woasdvip ayy

m{ )18y PedIpuy suy 33ULYIXG YI0IS YL "eondnRapsu0) DL - 'R INe ] £q $1Ese o sqesodsyp

10 suoyStnbay 21nn) [[U 10J400IL 350D 65je |{ia 38 PINUIS ospe suyy atvqIxI] NI0IG Ay

. . "pauleNy S Jeay dJqyied Jo [943) TUADYNS © PIUI PIPUALSAS 3G TR MUHDNNSNOT) D[] - (Y] uf

SII0YS 2413 g JUIPUI) "230)21Y) PUV $IIVIS UOUSLIASUOTY D) LT - A I, 3t 20§ puolp dynd juagdgynsuy

uB 24 LU 313q '12)p0 druys 3y Ju uodfdrod wodn Jei] PRILN g PPAONS M CHELIINULD SiY) U

'SRILYS LGP UIPUNY) DT - A (o] v Butpur puadsny o) vop2I5R S BRISDLIXI 1IPIsUo) | )1 g
O bt A TR B G N O s A S fa A SR A AR A ISR BB M TY F15 1

L1A0PI0 WU uUrEIW O] SPUBL I W BoRINABLAT) DL - 4 PN W SAUBYY MDY 00) 2dy ad[) -

30 fMONInNsuo?) DYLL - A INEJ Wl SIACYS YY) U 51X LU L0 SISIXI DAL ASEj U —

: Uy 82431134 aTusyaxg %I0XS uph 10 diqnd jesanad o A PPY AY VONSMISRO) DL f- A

1L, UL SIS IYD JO G VLY ¥II] 2350 IHNS DY J0 JUIOLD Byp 1. U IR PNUIS ey IZLOLY ¥D01§ )

: _ m m m “Iag40 DIt I JO JUISO[D L3ige IO 00 MYRa 3oaed (1R NI PUDUI[IIE O3 WONRANSUOT) D[ - "\ [Pty

- ut 1s30o10t Jugpgoyasers si wmap Junepd opopan Sew yorgn sdory dtntoadide axer praw aq e ases gy

SU NIy sapeyD) 3¢ 0 PPRYKIDT B SIGI0P 31 TS pUCp SV 1 BUIDESNT) 1] - A (e K SDITYS )

JO BT M S| TG 212D PINOGY SIS A7)0 DIRLY VYT HIGAY DL D4 S §4oY 3 [|kw Holpynsiu) D

A IO I SOIUS N[ JO 0T UL IO} 10U Lyl 21U g wdyer oy pa stas meudondde Lojpu aaeys cipy

Jo Furs01a au Juta o) el DTULLIAI] FION DI OF INCTIIPUL ([1as "I SE ISED IS Cuey vy gy

h ° a : - H = wm 10 o1 AQUEL P2JJu Ireps D41 Jo FUISO]d S1SE DFURYINE] HIVIS I W0 volpNIIRUD) L] - A @] ju Juip)

o) MRISIRUE O] SPUIIE 11 BII[R 1DV $IEUMIOT) EPIIUIS(] M) 1DPAUN MODIMISIOD) DI - "R e 61 soaeys

» 3y ju dsucpeq a1 Kqzosprdiuos annboe o apguan Y1 10130 2yl 2950 dres ot o dep Fntsold ayy o )

NOLLINYLISNOD DL - "SIV 20 ONLLSIT UL A0 4ONVNILINIVIV

MOYIMISUDD) L] - A [MG] U1 SO0 DT Ju Ui Rt dnboe of epalting JO 13g] 1dY sanndwon)

U3 JO 7oL wonday jo suutstiond Ivedaad Lruspuhuos Yl Jo JIR3Il pra [JIn U)o N )50 daegy L

* B 1 01 1220¢1S V10w HOIEAL 2Q1LIS DRY JO TIORE JG L4 LI SINKOUIL S3)J0 DIPY 3L 03 D38epd308 Jvap uaad dy ug
= - : m : - _ — w m : NOLISINOIY ANOS N LINUD
- -

TSIULIPLSYNY S1E JO XAL 1O UOLDWHYUOT) Y 1] - A (0] jo saakodu aip
Ju TEue S OpdEd POaLuad R 10 YEIuviqG 1) 1 S 2D S0 UL 3isoE SIS [ISUIAL v ton |l SAIPO 2y Y

NOLEDNMASNOD D41 A7 INYd DNTURVHEL ROLIVHOJHOD D] 40 SNOLLNN]
(z o3ed) ’

P.04-a7

28196242

0

]

852 2377 064

4
i

FROM PY-ITC (Legal Deplirtment)

a2

) G§ o mm_]U_ 1ON 1007 '97 1040170 'Aeptioyy PIEPUTIS oL

28-0CT-2v2 11




P.85/87

28186242

T0

FROM PY-1TC (Legal Dephirtment)

143

11

28-0CT-2882

1852 2372 0641

13dedsmap ssauisng Seuy?) lajeaso

PIEPUE]S 1] |

G8.¢C 86LC -Xed
L0LZ 86LC - I81

Bunaiy Asjed joejuod ases|d
‘asnJanpe o)

BRI R Ir RIHIDVNOTIL TR B A0 ALY SUW 2300 PR Y 2IRR fU LOLETIBG 34T nided JURUIUD 159f

UY pRNLIROD VU FJIUS ATYIO VA 24D JaIN) PUC UGHDIIPISIAL) PYLID PUL DUP 1[0 U PAI UIdg JADY o Iv) D[] ur
Uty 0N UOYT £ITYO JRIWINITGPID TIYT U PIVTLACH SO fo1p3q priv 2FpIpucRy A1 fo 1824 243 01 102 ‘S2nbuas
2)QUUOK0ds )9 290w Buavy Tugfued pup =e:c.~§tcu 2400 Bictdo)3e (UYL Q) IO U BVNKD QIR 1 PRI
LOppueroful oy fo 0230 ayy 10f Anjrguivodsa Jpif 12330 AL1ALY Pry GRS WO 0D D )] - & 8V fo aotanp 3y
"Suppodpiw e Ivnoun

&1y uy uamiuyy Aup Ayrm ppIom yIrgm fo vosr O 240 IPRIDUNOUY SIYE M PINIDIUYY JO )2 12410 OU 24D
242y puD BODIIP)ILOI [NfIVD PEV I0P 130 IO PIALIG UIAQ MUY HUHINAVUODY DL - A (00 @) SN s oyl voye
42410 $IMIDIURGULD STV B Posgradsd Tuiuide [21,0q puv 2popnviey sayr fv 1509 A .: Joy) “tazmbusr pquudivrr
HE opps Binapy 'Wfred pup wOIDMIMY 1) ¢ L PG vi BUNDER (U VY AsIv T2 NAREUEY S ) PISIVIVOS
:n:e::i‘.: a0 fo £3048200 oy 10f Supqivuadsds Ipif 1do23v (Yosdasy puo Lol wopwaodae) Dy fo n::xt:‘. e

Z00T 4240100 Y157 “3uoy Buoyy

Livja232¢ Suvduo) Livizssag Cwvdinas
wauaof ‘Sungy Jungy (n1y ULB{IIAY, ‘AL MOYY sy
QILEINET SONIQTOH NOYTLDAYLSNOD 311 - A 1Nvd QA LINIT NOLLVHOJHOD D1
PILOQ B2 JO 13pI0 A} PITOG DY) JO 12pID Sy

“T00Z 19G015() Y1gZ uo "wre

Of:6 WO 19233 Yia 53BATOT 2531 be 2Dueypys }2015 oy wo Juipen Jo wondiunsas 311 3o} s3ueyaxy
7IMT ) 0) ApERW VISDY ey =¢:au:m.—< UAMRDUNOUBE I} JO 5EI[A Ayt Awpuad 700z 13q0110
PICT WO "WE g6 Wwodj papuadsns sem adueydxy A20)§ 3yr uo s3ueduso? (1OG JO SINLINIIAS PASY N
i “:-vau- AF.C:U-r:nr_c.\.v DALY - CA [neg pue =O_-N_Cn:¢nv DL} 30 s10122dlp JU preoq Iy JO -mn:—Uu— B RS
UONINNSWOD) DLL - A [NEJ JO SIOINP WIpadIpul sy Istape o}

paiutndde a4 j[Im 1951ApE [RiOUCUY) Eu?:x_uu:_ Uy TSIDFJ0 DI YHM BOHIIUUOD BI SIIPIOYILLYS OF IFADPER
2818 I woneradio) D1y JO 1npuadopul 23e oym $I01d311p 2soY) {Jua ‘predas S1Y) U] ‘1agjo aleys
oyl SO 110831 ¢ se N0 ARW Y3/ BOIDESUER rD132ui0d pur 10fcw oyt aao0idde voliesadio)y D1 jo
SIFPIOYARYS DY YIIPW U0 31EP Y] JO m.hmv VRIS UM Vocu_ﬁﬁmu«v Iq [ S125)0 Y O} oINS RAT)
DL] - A l0Eg jo pieog oYy jo suods3ar Yy pue $131)0 241 Y10g Juiwepund jaaundr0p Aisodwor y
's133)0 3y aaordde oy Junodiu feraund juidads owp e Bunoa WOy swrsEY 1w sanYy Suns)y 2 J2pun
pAULfap B SIJRIDOISE SiY PUK UBYD) $OIEY) I :c:ﬁcﬁ:cu DL )0 Ruuucad preoq juapuadapur
a1 3s14pE 0) paruiodde vy [Im 1351Ape [e15seul) Judpuadapul vy -aqealaesd se vaos st vojiesodro])
DL S0 TIopioyareys s 03 paydjedsap 9q [Ja [ruorpuodun 3UNLOII 12JJO 2irys 3y wodn asue
JIA JOTM UOLIDESUEI] PAJIAULOD pue polew 3y aa0xdde o1 siapoyaaeys wapuldaput 2 jo w::qu
j239uad jerads syl Jutuaauos 20n0u & JuymeIans uoueiodio)) D UL JO TIIPOYARYS 3] ©) 1R6DI1D

PIRLAIIOY] SO JIEUDq HO 12450 ) I{EW 0] PAVIIDI UIAQ SeY IdUeus] Neodso] sauy) ojduy

TVYEANDD
0zo'¢ [ILTR¢] 21gs Jod puspraq
$90°0 (1Lr0) parajp -
1L0°0 (£91r°0) . J15eQ —

oaniyy 19d (ssog)s3utureg
SHH oH
f0L'0L oy rsy) 1200 2INTS O] JpgeImQu (s50[)1)oad
509'9 Rl s159501u1 Snppoutgy
80E°LL (£60°€9() uoneYe) 12))¢ (y30p)/11)0Ly
SE6'Ly $$6°6Y uonekLy
U Ghron ety 210439 (rsul)yoid
018'cpe's ISYAYIT ] J2a0Uing)
oo SX 1 CO0.$XH
00t ROt

Y2483y )SEE PP ALY
LSMO[ID) ST S 2007 THRIEIN 15 || papud s1edd enedi) o) oa. 10} MONIIISUOD) DY - A I084 JO SIS
[CIDuLUl) PIACPHGSUOD PIPAE JL[F WO PANTIZINI UGHHUINIOY D[] - A [RE J& BONEUHION [E1UENL i)

-
=




FRDMWVPY—ITC (Legal Deghirtment) T0 28106242 P.06/07

£852 1370 0841 “FBZHETH AR (EHE—)

26-0CT-2082 11:43

” I

ARROZ DM AT @ XA hi
T R MR R R

ITC CORPORATION LIMITED PAUL Y.
(BREEREERAR)

(GRSt gmng

MEWTRY A EIBAL SR RFRIEAE - AR T EAADUDDBAE T BT H L AL BN N

PAULY,

- ITC _CO@:_S’I:RU(_:TION HOLDINGS LIMITED
(RERBBERZREEEER2T)
T ERLANIITRG)
RERERBERREAMESRQAFTZAR
BREZMBVEBAVIRETZEIERBESS
ﬁﬁﬁﬁﬁgﬁﬁﬂﬁ ’
Holivfield Group Limited (ERABRAKREMER A ZRAE2 X MR A F)
ROELAT  HARRHEML
&&Wﬂﬁémﬁﬂﬁﬁﬂﬁﬁ’ﬂ
22N TREBERER
(TERBECRRMER D Tﬁﬁﬁﬁm 2ERAKBERZRGRERRTR)

&ﬂﬁﬁ

R,

g -

BHCRABARLDARDERIRRBARL DL AIEN@BSHLE - ﬁﬂ#ﬁ%zﬂ*&mﬁ%&&&@# PRZEBFFEA
RN PRt ALE LB Z R RSB HERE~$ 217 + Hollyiield Group Limited mmwmxzm SRBBLE) H ey
HOEAMFRANARONS S~ N Unis %Rﬁdmmﬂ’“wﬁowﬁmémﬁ BMERERERIBG EAQEC SR BREY
KRR RHBA TR 2B 6 R BERAR MR - T @880 HEREDOOIBRLES - UNAUMIEAE TR 2T
ITAMKRSEZRRER > WA AR SR WEM AL S AL mwmﬁm+<nn¢#£z&@umwm¥;zmvﬁaaﬁﬁ
LR - ﬁﬁ@m&x~@ﬁ#ﬂ%m¢ﬂmv%%&éh(&Wummmmzzwmmv?%Rma
BHAREMIRECENERE  ERNUBIRZLAREFBATRZ AN ENENSHEERRMIMOIBRUL 2 AIRIMRT - @
n%%mﬁmn&t&M%m&ﬁ¢mm@a¢5mm BRREEEREELERRTAELIFUFRREBITR %2508 L - F
Fﬁx&@mmmwﬁﬁMWwazL3~M4wmw%&;u&hman&4mwm&Hw19-mam%awrz&um&z

MW@M%L&ML > YR Z AR SR IR B - Mwﬁwtahmﬂﬁ&ﬁfﬁﬁd#m“ﬁﬂ&Rim%#&-

B TR BRAEMH O RBERATATRBEBTR G N EME LR ELNRT  BRHEEgReDYLY
PREMBPENT  SHFEREAYRRE L FAEF AR $$_¢+Htaﬂmz&mmﬂham Lt . mmmﬂiﬁ B’ E
HEEERBAAMETRENSLIRER EL  HRIERZERERG L AIBTTH -
HREGBEREAXDEET ) WHERTYIEBZATNEF-BEMRAANLR 2 -HITZYD  ANLZFTEBER~FHi
m&ﬁzﬁz&xmﬁﬁ-ﬁﬁﬁl-amwmﬁarnmmraz;m&m\ﬁwzﬁ&Mzaz-x#am@#eﬁnm&mm
%EE#A%R&E@¢§Z§ymwm&%ﬁmwmwﬂimﬁuﬂmiﬁ»@ﬁﬁmmﬁ§um @-ﬂﬁ&%?m&wggé
o¥

AT

&

MHEZH - B A AUREGBELE R NIREREL  FIARN - RIMEANBSIENGENCRIFIES LI ATRIE

J-IN + 35
N e

MAMB T AREBRAL( E TMHZmﬁi&&Kﬁ%x@:*@ﬁ&&&@ﬁﬁﬂi-ﬁ&* —HEE (RPAB TRTS m
AAFTRKOGE LR RMER -
"@ﬁﬁxﬁlﬁ#&ia3&@13&@@@#@%E$9££$WMEQZHML#hﬁﬁ&ﬂﬁﬁil&ﬂ@ﬂ&&@&@ﬁ .42
MU A I IR RRETR L AN LtAANRE - AEMST RARCH PR CENBZAINTEEARARBHABIIRAERE
ZRA - BUMBPELBORBEAFINHERLATEDRHERR -

WA ROANE BEBFSEWIRMARSLIARGGELABAT > SOSRUUETIBRLAEAITEREIRSTDRAZ-URH - 8X
DR OECERFERTARNAZRA

REHRTEFME MABGTLARGERARY wnmwmmzﬁaamaumam%mmz—wm%&zﬁaﬁmﬁﬁﬁm#mx
&ﬁir&%ﬁg NER HAOERELRAEREARKETE (AENCRXARTESRRR TR _4+RLANYZHELHA
®yMBAZR

MBRECRABETREEECREPZIRIR  LEANQAZEBECH_RPF+ASFZBL¥ ARSI HERAR  THAREDS

B LB SR RS ES LI PR TR ETAZTABLTAGE +ﬁEWMEH°
ARRBERBAMABFRRLAIRIZUARS FECLENRCGETRETBRE  FRAUBETRZANKEFER
ﬁFiﬁﬁﬁz&w&mtﬁZﬁ&1=ﬂ$&$ﬁﬂrmz§%ﬁ PFEAFABRTLRRBRTENARTOIE U LZRRRAZ R
m©Eﬂ:3° FLEEUABZAETRATD EREE  RAHY T BRLIXPIETRIUBATERIGETRIRRG - @X
BEMFRD 4#@%&H@waomemmuxamﬁAﬂwm NEREVRPRZSRATRERLAETRERTREZ OB L -

ﬁﬂ“?éM@&ﬁ% 2w 1%&%&%#T&ﬁﬂ BHARY g@uet>RE
ool R 2%3%#@ BREZE-QAMAREREUBRR - R RERWLCHERLRRE
MWUT 2

- MESUMERMALABATZARRATERYT AR FABY
TRAPW|ERIRG ... R&030BA PEERAMEFDEZ—VIRE
LREARZUBIRAAGLAMLERALMRTRFEL RXUB FEHCRRERS  BERAREIARSURNERTY
fBmgaRosMeioks wraEgtoRTEanIL 3 (gt delat My
nARENL &@_?”&”ﬁ*”r&”4ﬁ$@“3ﬁm””w ~ WEREESREBTRIEE TR RNk LS R
B R AMRANIAYE LSRR -
HR mﬁﬁ%mz NERBBRUUDIFZ (ﬁ%ﬁ%ﬂ%? ks )

T AZ amﬁz_sﬁ:aq«mmvaunm@m)_g BRZABRSTIERMARY . "

F@m%ﬂﬂﬁﬁﬁﬁ&Lﬁw”aﬁﬂ- EYWW@E*&TQ#RRW@!E&&EEWW% Al eH

&mamummam*w*af%ﬁﬁE& 5 1,00008 7% 42 %1008

T RELOORT K RFARK L0 REBAK AT - H
ﬂﬁﬁﬁ%%%%uﬁﬁl%@kﬁ:hm Mme .
MU E T RN AT H A LR EIALTINORATEIFNE
qE LSRR ANLIEI% wmawrt&xwﬁﬁnﬂwm
W RERG -

REAMBRBAZEREH _

MEWRBRAGFHRRGEFBRITEL  TAFK

- RAMERBURA IR _F+HEPOGIEARBFFRE
#—H  EHNETAFIRABERNERERERZ AZRARBW
SR ﬁnmmmmamﬂmrrmkmmmwﬁﬁm@wm&z

KIG A HBEDETFgRRE  MRFALLRNTERRER
. ‘\‘”"r W R
- W““i Al § CHARBE CMETRUBERESHRE

LI
KHER ﬁ;ﬁwtﬁ

BRzAS/TEHREARE -

24 W R
HERFZROEBERETEREZRBOUBIR LB AL
FoUUMABERITERE—NLA—SLOTEB IR Hug WK
YRE MBETZIHUBERERD -
ERABARAR> LF QL
I BAEROUNERIBUAEREBEABTRRLIALINI A
MR TZABEERZNG > MEBARERBURTABILR
M2 ZHSESVHRRFRTHZLEMBL - Hollylicld ERBAG
FHAWERMNT) REOBTHFRE  ERACEMIARLE NEH
MAEHBUBSRLARALMBZRAFTEREBRDRE L N5y - &
szaﬁi% M’ﬁk‘%ﬁZﬁ%EﬁﬂﬁHPféﬁ%
Hollyricld MBI ML (MR ER2) BFAREISBIIE  9FE
e BERQRLENEG -MAAMYIRZESRERAFAE)
THERA  FRHEBIRELY QOB ACHAMZETEHR
EEH KRR QUBINBE




]

28-0CT-2082 11:44

R IRl s.2080 222 i + 17 064 1-mu
TRACTER  MARBEIEFER .- -“r??\l%ﬂﬁg?‘r ZR'J‘.Z“TH!@"&
MATHRZEE - FURL - ARAEEE -+~ LB ARS
ﬁgﬁ(%ﬂﬁ ZHMLNE  RURBRLFAYBUMRTRE L
RARETFUIURR - fRE S EMUIBRIT RS RBEE BT
DRCBHEIZNEZALZFABLMET  RTAREBS 0 M
BREMBEN L - FHESBUEREATIRQANN-ET -5
THCALHI HMBAARY - 2238 - RBLERS S8
wmmm&nﬁkamxﬁmﬁzWEWZHw ERBEMY &
FIRAE L ATRE -

RELMTRM2Z AR mwumaxwmumwﬁ»memmm#m
ﬁz—mwwMﬁzzwag-mmmm HESEN LR TTR
Ao BIELTRHZ ME  BNACIEHORFEE I RE LB RIEE
@ﬁﬁﬁ%%&45)2&4&&M&§ﬁmmmm&*ﬁ3&m3
AR AR EFIUBER  LAUBERIEN LR —T(M
My, - B - ABGSECRLI BTV AMENR . ﬁﬂﬁﬂ mEE
MEAABEBAT (R INANZETR ERRBHRTLERQRNAE
HEERBRB—PHR -
PERECRZATHIVELBUMETHESEUMBRZRERE - W
MESRFELMLITRERNGRILABRRLR -
&ﬁ&HESZK#

4 58 1R 3R A amA¢w;4mmmm1mwnm+:&mﬁm&m+
FEBBNABARROGHNI N TR XERREZETHE M 2l
kg 2 ZWEK&M&IﬂMMMW%AﬁH@ﬁfMAz&ﬁﬁm
BEMZE OCERMECHIERABTRITM LA 4 G0N
BROBAMZERELAs0R - FHAR
REBFERATCRARUARD
RTEERA LRGP UREIRBREG &
TeHollyfield (TR F LR « HCT ARG W+ Kb
BEUTZENR:

SHORSBIREILAE ... RAVOABR

&ﬁmﬁmz&wmer&mwzmmxum<mva4wxum
REGPRA2HIRHBHRTELURELR FAEERREIAAE
2%m%¢m&wmgzm&mm>«nammmmﬁmzﬁ@mam
RO.40ER - BRIBEIUFTREHTRMZ GRENBRILER
AEHTEAEBARBEFMBZENE -
mmwmmmwwmmznﬁmzﬁznmwmuzémmwﬁmm&
LODETE » K2 1.00058 T Z ICRATRABUSA LOOHER xm%mx&mm
Mgkiﬁ FRATAHXRENTEBIUBRRFBER AN
SHER -

F

ﬁﬂﬁ

7%#@”%@*

RELBHEAN BRCEBRXLAMBROARSEHH S

56,465, 8123 A G » SR @#&¥&5§ﬁ2 KRBT ER

wm%uxm HDEB LU BB ECRAFERDRLRE

o

CTBUBRA>LNMA '

REFZFRBRTIRALM2REE

-~ REBNIDROEN_FT_E+IF_+-ANEGRBLRE
ZRGBRUBRERERZRYOER mzsmemzﬁz&ma
BROIBAHRMNNI  FARTBRTHRIRETNF A
EWTHRZYUNTEHOOBTMA/E '

- FBRERBRONGKI_TF_E+RI+_BIBEER) g

It

RSB EBTALIMRTINTESR02093BTHH
43.0%  FRAREBRFRERIBAAMERX T MEF
HEEHNRTHE ;

- RPBREIBRVKT-_FFIEFETAZ+T EW&& ) IE
AEHRERTFZNRFIUFRER0.20508 TR B
464% THCEHRIERREBAPD BEREAZ INET
MRFHONETAR X

-~ RYBERERARF-PR=E+AZ+6 (BESR) Y
Hmm&mzﬁ2mﬁ¥m&mﬂ%a&onuﬂxﬁﬁ
268%  ARERYERLBITMMAE ﬁ@ﬁmﬁ-um%agﬁﬂ
zRRBuBHLERT - :

MERERERBN ST _SFoAZF-AZESRBENR R
BUARRBEIFZAKARERRAZRAEPE 1B THRBY
89.6% ¢
amama#namxzﬁﬁﬁ B H TR 421,036,744,9248 I 1%
22 E+A=+—-8BF ﬁ R2i212.357385H % - R GUR
mma@zwzaaawwss%awzmmagm.m$Mﬁzﬁz
SHERTRENUINAINI0EL - REBETEER2FTER
FITREIRB2049203490R R  HURBRBEBEEATH LM
HEE REARPRZCFTAMRTELRERMNE000.0008 T °
mow
RFTERTBOARETETABREARTNRE CSREBHY
BHEUEZMBRANE  TERRATEET A IRRB0.55528T
WHERATERI6 100000 EBRFBBRM - HEWBEALE&
fr MEBRERFUBIBARELAIZTYE -
RRER
. 24

.

<7}

CEBEBERPRABLLIWAT  LUHEFRZ-R(ZA
&ﬁﬂ‘ FANBHCRRESR  FARUBRARLEMN S
FRZRE -RAMFEOEL ANEBLFRHARENS
% BEE EANCKRFLY ﬁﬁuﬂﬁE&ﬂﬁﬁﬁﬁﬂm
REZHT -
B2 AN
BELREMRTEEGERE  BRENFUWBANART 2 %Y
BETERY RINASRERRITAERFRRTBIDA
CURBORRQESRBEEERENTEMBETLRA) -
MBEMcIES  WARTZARRIETHARS NﬂﬂﬁE%
i
!
B

YT B
Pain
F R P
wn

’.—

hL3
N

=

MRATTUBBRANA L - mﬂ@alT@ﬂMﬁﬂﬁ@W
ABRERPRAMBPZ —-NIRE BT EF *u*ﬁmmsm
BAF( RERECERRERSTBN L A LW T
X B AUNNITE VB P S U

FROM PY-1TC (Legal Deghirtmentd 70

—AEREAR

28106242  P.@7/@7

- RERRABROVELIEREETER | &

- DBATFRZAVDBHEBBRRATZUETALFRTEAN -
HROFBNATLAEBIATRANO> AN - RETY - BWE K
ERQUBRACTREG  RBUANBEARGLOZPNBTIZNR
TRHER BEFIENRGSARIBROWANN IZREE
R2LBRARBKFAL -

BRAMCET  EENSUERAPERRE2RF I~ TRNY
BILEMA - PRHFCRY  BXATAERACBRBANML G
ROIRMBEINABRRL (TRARBG2EFARIF IR 2 M
3K AHEAERREGLRAARGGRRBE2IELANS ¥
Ry  PIATRALGSABARERZ-BOATAINK HES
fggﬁEﬁ—ﬂQEE%HQQB@#BE&I#—&%LEW5

REARMERN
@ﬁﬁﬁ&@#@#mﬁ%EZiWﬁ&&&@HW&Q& BmEAE
FESINEAREREERZOARESEIRRBAYRIRZ BT
EHABOERLRY TEAUMBERZKETREANTHEZ TR
TAHRINN - ERHEABERZERBEBUATIRRT GFR
SREZRBITURAEBRIBNRR L LR BREZ M —
PRGEERARRGZAGTRZIAG PAS287 DM
R ANERER - FEGERDEBIRAIRAKFER2NAT
TYRE - ERNEARIBES O EROITTARRLUB G
WIBRRBRLZ -

BURBGRARRZES

{4154 BRI Hollyrield N IRAR S BB 2 I G (R RIEBLET
BBAREXVHRBEABBR 2T  BROIREBATTH
ZERREBEERBE-NECEREERXZ2EZRXPERAWIFRZ
R e i
B
ﬂﬁ&%ﬁ“Mﬁﬁﬁ ROM - AIZEMgSdnsMrmOoaz X
“BY RFUMERE ﬁ Eﬁ&;’CFDOwnerEDXLxmucd&‘Pf
ﬁﬁﬁﬁ"mziﬁﬁ PRARLEYFTHLE  Burcon
Nwﬁmmc&mMMM mﬁ%ﬂmﬂ#ﬁ“j AORTARA
CREBRBEFRBLY RAXZHE BRIFRLA - %
lﬂezi:ﬂ B A China En(crpnscs Limited R Australia Net.Com Limited
Z

RBBEEREA
REBNRRAM 2 IEURFOSERTRARIR - ERIE - HAA
ATE HLARIBE - WETELET  CHRIBLNARTAN
BREMH - RAPEMRRAZLFIEZEVBFRATERE - RERNE
PR B L T Downer EDI Limited2 # - RB AR XBARALER TR
PHMANTRON  RERESHBETRLIARARZRARBRR
HPLERRTR -

LTSGR BRERRESC-FIAS+— G LAAME

zm4%$#¢ommwavﬁam#zﬁmmiu
BEZAE+-GLER
ZeT—% =R¥=F

B A YR
aRM . 10,803,255 5,343,810
BBWEA(EMm (313,148 125,243
By 29,953 47,935
R#KkEH,/ (TR (363.097) 77308
LERRRE 91.342 6,605
BEBEBH (BN (454,440) 70,703
2K Y

SraH/ (R
- EX (0.463) -0.071
- @! (0.471) 0.068
aRrRe 0.020 0.020

—RRE
ERMERNOHFBR T HollylicdBHBESEIPR R -

—GEERTERABNCRZARRE  HoReRTIMRLR
XU EERGUBTARRBREUFTELZITRN
WSz lg - BIMBEMZEINABRELR2ADAISAC
BEER - ARUAFLRAFRAT R LTRANIZH REERK
BUATLRRAMAEFEREA -

@RS TR (RFRYZIAMERARELEBADREBOART Y
BREZEAEXH) MEEFE%CR2AREREDRHRBIAEAT R
NAEZIERMEZTSZOENLERFR  MEWS  SHABRES
RESBEIAIXIFEORARSTREFIUBBIRAZER - AL
MEHPACISAGREAN BRI LI RERA -
m@wﬁﬁ&ﬁwﬁﬁmﬂigciﬁ rTAFERORNZE8REE
ERIE+AITEALFATZ 4N SRR  NidHARDOTL
w.rmmmaaanwz%samﬁmszm#a TR _ETN
SHABLENBZ+AMERANR -

RED G REW &
BRE[BETRL T FOARBEMBERLT
xHE Lk 1
- 3 sEL

e Z¥FZ®TAZ+ER
BULEFTHBEDNTFAATH (TR EBLAIR R IR o)
RERLNABWIN AR EE  LEFE—omenin  &Gum
L $AWW&¢£°£(HMR5&#!QQ£L$»)HM
FRNFILEINHFE AXXMTALELCTT R EIGH
MBS .
EPARLREETHM YL

N f#%ﬁ&#*ttfﬁwmz
BEMANALLHARDRY

b1

5

R

2 HES L - EHR - AU
i ﬂ@#&xtsim%>WK3M
A a L P LRENTH AR

B R OGS R 2
MPpLLBRAEE - AADS
(LR =X

TOTAL P.G7




‘THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this document, you should consult a stockbroker or
other registered dealer in securities, a bank manager, solicitor, professional accountant or other
professional adviser.

If you have sold all your shares in and/or warrants of Paul Y. - ITC Construction Holdings Limited,
you should at once hand this document to the purchaser or to the banker, stockbroker or other agent
through whom the sale was effected for transmission to the purchaser. '

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this document,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this document.

PAULY. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

Directors: Registered office:
Chan Kwok Keung, Charles (Chairman) Clarendon House
Lau Ko Yuen, Tom (Deputy Chairman) 2 Church Street
Chan Fut Yan (Managing Director) Hamilton HM 11
Chau Mei Wah, Rosanna : Bermuda
Cheung Hon Kit
Cheung Ting Kau, Vincent* Principal place of business
Kwok Shiu Keung, Ernest* in Hong Kong:

31st Floor, Paul Y. Centre
* Independent Non-executive Director 51 Hung To Road

‘ Kwun Tong
Kowloon
Hong Kong

7th October, 2002

To the shareholders of the Company and for information only,
the warrantholders of the Company

Dear Sir or Madam,

Scrip Dividend Scheme with Cash Option
in relation to the Final Dividend
for the Year Ended 31st March, 2002

On 18th July, 2002, it was announced that your Directors recommended the payment of a final
dividend of HK$0.01 per share of HK$0.10 each in the capital of the Company (“Share”) for the
year ended 31st March, 2002, such final dividend to be satisfied by way of a scrip dividend of



Shares (“Scrip Shares”) with an option to elect cash, payable to shareholders on the register of
members of the Company as at the close of business on 4th October, 2002 (“Scrip Dividend Scheme”).
The final dividend was approved at the annual general meeting of the Company held on 27th August,
2002.

Particulars of the Scrip Dividend Scheme
Under the Scrip Dividend Scheme, each shareholder has the choice of receiving:

(a) an allotment of Scrip Shares credited as fully paid and having an aggregate market
value (as determined below), save for adjustment for fractions, equal to the total amount

of final dividend which such shareholder could elect to receive in cash; or
(b} HKS$0.01 in cash for each existing Share held on 4th October, 2002, or
(¢) acombination of (a) and (b) above.

As stated in the announcement of 18th July, 2002, for the purpose of calculating the number of
Scrip Shares to be allotted, the market value of Scrip Shares will be fixed by reference to the
average of the closing prices of the Shares on The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) for the three consecutive trading days ending 4th October, 2002 less a discount of five
per cent. of such average price or the par value of Shares, whichever is the higher. The average
closing price of Shares on the Stock Exchange for the three consecutive trading days ended 4th
October, 2002 was HK$0.196 (“Average Closing Price”). The entitlements of shareholders who elect
to receive Scrip Shares under the Scrip Dividend Scheme shall be determined based on the price of
HK$0.1862, being the Average Closing Price less a discount of five per cent. Accordingly, the
number of Scrip Shares which each shareholder will receive under the Scrip Dividend Scheme will
be calculated by multiplying the number of Shares held by such shareholder on 4th October, 2002
for which the dividend is to be satisfied in Shares under the Scrip Dividend Scheme by the following
fraction: '

0.01
0.1862

The number of Scrip Shares to be issued to each shareholder will be rounded down to the
nearest whole number. Fractional entitlements to Scrip Shares will be disregarded and the benefit
thereof -will accrue to the Company.

The Scrip Shares will rank pari passu in all respects-with the Shares existing as at the date of
issue save that they will not be entitled to the final dividend for the year ended 31st March, 2002.
The Scrip Shares will rank in full for all future dividends and distribution which may be declared,
made or paid after the date of issue thereof.
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Cash Election Form

A Cash Election Form is enclosed. Any shareholder who wishes to receive only Scrip Shares
in respect of his final dividend entitlement need not complete the Cash Election Form. No Cash
Election Forms are being sent to shareholders who have previously lodged a form of election
electing to receive all future scrip dividend in cash. Any shareholder who wishes to receive cash
in lieu of Scrip Shares in respect of his final dividend entitlement, either in whole or in part,
must complete the Cash Election Form and return it to Secretaries Limited, Sth Floor, Wing On
Centre, 111 Connaught Road Central, Hong Kong no later than 4:00 p.m. on 18th October,
2002. No acknowledgement of receipt of the said Form will be issued.

If you complete the Cash Election Form but do not specify the number of Shares in respect of
which you elect to receive cash, or if you elect to receive cash in respect of a greater number of
Shares than your registered holding on 4th October, 2002, then in either case you will be deemed to
have exefcised your election to receive the final dividend wholly in cash in respect of all the Shares

of which you were then registered as the holder(s).
Overseas Shareholders

Shareholders whose registered addresses are outside Hong Kong will not be permitted to
participate in the Scrip Dividend Scheme in accordance with the bye-laws of the Company and
accordingly, they will receive the final dividend wholly in cash. No Cash Election Forms are being

sent to such shareholders.
Stock Exchange Listing and Despatch of Share Certificates

The Scrip Dividend Scheme is conditional upon the Listing Committee of the Stock Exchange
granting listing of and permission to deal in the Scrip Shares. Application will be made to the Stock
Exchange for listing of and permission to deal in the Scrip Shares. Certificates in respect of Scrip
Shares and cheques in respect of cash dividends are expected to be sent to shareholders by post at
the risk of such shareholders on or around 31st October, 2002. You may deal in the Scrip Shares to
be issued to you upon receipt of the relevant share certificate. In the unlikely event that the Scrip
Shares are not admitted to listing before 31st October, 2002, the Cash Election Forms will be
disregarded and the full cash dividend will be paid in the way as described above.

The Shares are not listed on or dealt in on any other stock exchange and no listing or permission
to deal is being or is proposed to be sought.

The Scrip Dividend Scheme will give shareholders the opportunity to increase their investment
in the Company at a discount to market value or at par as provided above, without incurring brokerage
and stamp duty costs. The Scrip Dividend Scheme will also be to the advantage of the Company
because, to the extent that shareholders receive Scrip Shares, in whole or in part, in respect of the
final dividend, such cash as would otherwise have been paid to shareholders will be retained for use
by the Company.




Whether or not it is to your advantage to elect to receive cash in lieu of Scrip Shares, in whole
or in part, will depend upon your own individual circumstances and the decision in this regard, and
all effects resulting therefrom, must be solely the responsibility of each shareholder. IF YOU ARE
IN ANY DOUBT AS TO WHAT TO DO, YOU SHOULD CONSULT YOUR PROFESSIONAL
ADVISERS.

Yours faithfully,
On behalf of the Board
Dr. Chan Kwok Keung, Charles

Chairman
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