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Securities & Exchange Commission November 12, 2002
Office of International Corporate Finance
Room 3045

450 Fifth Street, NW.

Washington, D. C. 20549

USA
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Re: File Number 82-2971
New World Development Co Ltd

Rule 12g3-2 (b) exemption

Dear Sirs

We refer to the above and enclose herewith Announcement dated
November 11, 2002 regarding the delay in despatch of circulars of the
Company, New World Infrastructure Limited and Pacific Ports Company

Limited relating to the Reorganisation of the Company Group in

duplicate for your files. ROCESSED

DEC 09 200

THOMSON
Yours truly Fi INANCIAL

For and on behalf of
New World Development Co Ltd
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Michael C Pei
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C.C. Ms Ellen Lm The Bank of New York

FERPREFAEF ISRHERAE30E  BEF (852)2523 1056 FX (852) 28104673
30/F, New World Tower, 18 Queen's Road Central, Hong Kang  Tel (852) 2523 1056 Fax (852) 2810 4673
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The Stock Exchange of Hong Kong lezted takes no responsrbzlrryfor the contents of this announcement,
makes no ‘representation as to'ils accuracy or completeness and expressly disclaims any liability whatsoever

for any loss howsoever arlszng from or.in relzance upon the whole or any part of the contents of this
. announcement N .

) e L

.;%'t!l’ﬂ%i‘ﬁflﬁ’h a

{' New World Development Company lelted
(rncorporated m Hong Kong with lrmrted lrabrlrty)

r_New World Infrastructure errted
HKeRREEARLE

(mcorporated in the Cayman lslands with Irmrted Irabrlrty)

Pacific Ports Company lerted )

KFHECTRLT

(rncorporated in Bermuda with limited lrablllty) _ -

DELAY IN DESPATCH OF CIRCULARS

The despatch of the circulars of NWD, NWT and PPC relating to the Reorgamsatron of the NWD
Group as announced by NWD, NWI and PPC on 21 October, 2002 wrll be postponed from 12
November 2002 to on or before 19 November, 2002.:

Reference is made to the announcement made jointly by NWD, NWI and PPC dated 21 October, 2002 (the

“Joint Announcement”) in relation to, inter alia, the acquisition of the Infrastructure Assets by PPC from

NWI, the acquisition of the Services Assets by PPC from the NWS Shateholders and the distribution of

- PPC Distribution Shares by NWI. Unless otherwise defined, terms used in thrs announcement shall have
the same meanings as those deﬁned in the Jorm Announcement. T E ST

According to Rule 14. 13(2) and Rule 14.29(2) of the Llstmg Rules NWD, NWI and PPC aré required to
despatch to their respective shareholders circulars (the “Circulars”) in respect of the Reorganisation
within 21 days after the publication of the Joint Announcement, that is, on or before 12 November, 2002.

~-and the valuation letters of the Infrastructure Assets, the NWS Group and PPC) has 0 be ‘incorporated into
" the Crrculars, and that the letters from the mdepeudent financial advisers to the mdependent board
committees of each of NWD, NWI and PPC respectrvely are based on such information, additional time is

.PPC have each applied to the Stock Exchange fof an extension of time for the despatch’6f thé Circulars. It

is currently anticipated that the Circulars’ wrll be despatched to the respectwe shareholders of NWD, NWIi

. and PPC on or before 19 November 2002 v . .
o o By Order of the Board of Lo S

L New World Development Company lelted L e

Dr. Cheng Kar-Shun, Henry = 77 " =27 0 T T T

Managzng Dtrector oo T e

By Order of the Board of o
“New World Infrastructure Limited .~
Mr. Chan Wing-Tak, Douglas
i Managmg Drrecto =

) By Order of the Board of

. - . Pacific Ports Company le)ted
Mr, Doo Wai-Hoi, William __
Executrve Drrector .

»Hﬁoﬂng: Kov'ng, 11} November, 2_002 "k' =

"_ required to finalise the information to be included in"the Circalars. In this connection, NWD, NWI and -

_.Asa substantial amount. of information (including.the pro.forma financial information of :NWI-and PPC -+
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. for'any loss howsoever arzsmg from orin relzance upon the whole or any part of the contents of this
‘announcement. - : - : ‘ . .
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Neyv World Infrastructure lelted
HHRAZRARL G .

-(mcorporated m the Cayman tstands wnth hmrted liability)

Pacific Ports Company lelted

*FF RO hRYT -

(incorporated in Bermuda with limited habrhty P -

DELAY IN DESPATCH OF CIRCULARS

The despatch of the circulars of NWD, NWT and PPC relating to the Reorganisation of the NWD
Group as announced by NWD,-NWI and PPC on 21 October 2002 w111 be postponed from 12
'November, 2002 to on or before 19 November, 2002. .. .

Reference is made to the anriouncement made jointly by NWD, NWI and PPC dated 21 October, 2002 (the
“Jeint Announcement”) in relation to, inter alia, the acquisition of the Infrastructure Assets by PPC from
NWI, the acquisition of the Services Assets by PPC from the NWS Shareholders and the distribution of

- PPC Distribution Shares by’ NWIL Unless otherwise defined, terms used in this announcement shall have
the same meanings as those deﬁned in the Joint Announcement. .

According to Rule 14.13(2) and Rule 14 29(2) of the Lrstmg Rules NWD, NWI and PPC aré requrred to
despatch to their respective shareholders circulars (the “Circulars”) in respect of the Reorganisation
within 21 days after the publication of the Joint Announcement, that is, on or before 12 November, 2002.

the Crrculars and that the letters from the independent financial advisers to the independent board
committees of each of NWD, NWI and PPC respecnvely are based on such information, additional time is
required to finalise the information to be included in the’ Circulars. In this connection, NWD, NWT and
PPC have each applied to the Stock Exchange fof an extension of time for the despatch of thé Circulars. It
is currently anticipated that the Circulars’ w1ll be despatched to the respectrve shareholders of NWD, NWI
; .and PPC on or ‘before 19 November 2002.-

e By Order of the Board of o .
: New World Development Company Lxmlted . -
RN ) Cheng Kar-Shun, Henry = !

BE Managmg Dzrecmr

By Order of the Board of . -
- Pacific Ports Company Limited
" -Mr. Doo Wai-Hoi, William .
" . Executive Director ;-

e : By Order of the Board of
T New World Infrastructure lexted
. Mr. Chan Wing:Tak, Douglas_ . . |
'jt" Managing Dlrector . )

Hong Kong, 11 November, 2002 e B

:.As a substantial amount_of information (including the pro forma financial information of NWI and PPC.
"~.and.the valuation letters of the Infrastructure Assets, the NWS Group and PPC) has t6 be incorporated into
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