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Pursuant to the requirements of -the
/ registrant has duly caused this re
thereunto duly authorized.

Securities Exchange Act of 1934, the
port to be signed on its behalf by the undersigned,

Perusahaan Perseroan (Persero) P.T.
Indonesian Satellite Corporation

Date : September 24, 2002 By :

Name: Widya Purnama
Title : President




\ INDOSAT

Ref. 1084/GUI/HM.110/02

September 24", 2002

Securities and Exchange Commission
450 Fifth Street, NW.

Judiciary Plaza

Washington, D.C. 20549

USA

Fax No.: (202) 9429525

Attn.:  Filing Desk

Re. : Announcement of Audited Consolidated Financiali Statements for Six
Months Ended June.30, 2001 and 2002 '

Dear Sir,
Please find attached the Announcement of Perusahaan Perseroan (Persero) PT
Indonesia Satellite Corporation Tbk and Subsidiaries Audited Consolidated Financial

Statements for Six Months Ended June 30, 2001 and 2002.

Thank you for your attention.

 Widya Purnama~-2~"
President

JI. Medan Merdeka Barat 21

P.O. Box 2905, Jakarta 10110, Indonesia
Tel. : 021.381.0777, 380.2614
Fax.:021.345.8155, 380.8633
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CONSOLIDATED STATEMENTS OF INCOME -
* Six months ended June 30, 2001 and 2002
(Expressed in millions of Indonesian Rupiah and thousands of U.S. Dollars, except share data)

2001 2002 2602
{Unaudited) (Audited) {Audited)
Rp Rp uss
OPERATING REVENUES . ) .
Celtular . 741,468 1,458,232 167,037
International calls - . 1,162,636 1,051,023 120,392
Muitimedia, Data Communication, tnternet {“MIDI") 558,574 621,789 71,224
Other services 35709 | - 31,170 3,571
Total Dperating Revenues ' 2,498,387 3,162,214 362,224
OPERATING EXPENSES :
Depreciation ) 380,658 789,825 90,473
Compensation to telecommunications carriers
and service providers 372,143 383,542 43,933
Persannel costs 186,851 279,755 32,045
Administration and general - 174,515 193,944 22,216
Maintenance -100,502 118,643 | 13,590
‘Marketing . ) 32,824 62,051 7,108
Other costs of services 207,844 408,557 46,800
Totai Operating Expenses i 1,455,337 2,236,317 256,165
OPERATING INCOME ' 1,043,050 925,897 106,089
OTHER INCOME (EXPENSES)
Gain (loss) on foreign exchange - net {85,437) 499,354 57,200
Interest income . o 136,626 437,028 50,060
Amortization of goodwill ) -~ (46,570) (275,123) (31,515)
Interest expense  * (160,129) (236,995) (27,147)
Consultancy fees (255,814} - -
Others - net : - 73,671 (31,171) {3,570)
Other Income (Expenses) - Net (337,653) 393,093 45,028
EQUITY IN NET INCOME OF ASSOCIATED COMPANIES 97,235 50,665 5,804
INCOME BEFORE INCOME TAX 802,632 1,369,655 ' 156,891
INCOME TAX BENEFIT {EXPENSE)
Current o (524,716) (208,223) {23,851)
Deferred 335,822 (411,600) (47,148)
Income Tax Expense - Net ’ (188.894) (619,823) (70,999)
INCOME BEFDRE MINORITY INTEREST IN NET INCOME - ]
QF SUBSIDIARIES AND PREACQUISITION INCOME 613,738 749,832 85,882
MINORITY INTEREST IN NET INCOME OF SUBSIDIARIES (9.612) {18,861) (2,161
PREACQUISITION INCOME - (205,863) (23,581)
NET INCOME . 604,126 525,108 60,150
- BASIC EARNINGS PER SHARE 583.41 507.11 0.058 |
©
: ™~
BASIC EARNINGS PER ADS 2
{ten B shares per ADS) 5,834.15 5,071.06 0.581 -g
- ; £

Jakarta, September 24, 2002
PT INDOSAT (Persero) Thk
Board of Directors




