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FILA SHAREHOLDERS MEETING APPROVES

REVERSE STOCK SPLIT AND SHARE CAPITAL INCREASE

September 23rd, 2002 (Biella, Italy) - Fila Holding S.p.A. (NYSE:FLH) today announced that its
extraordinary meeting of shareholders approved: the use of reserves and a capital stock reduction
(effected by reducing the par value of Fila’s stock from Euro 1.30 to Euro 0.50 per share) to
address losses; a reverse stock split of two ordinary shares with the reduced par value of Euro 0.50
each into one share with a par value of Euro 1.00; and a share capital increase of up to 91,665,618
new ordinary shares with a par value of Euro 1.00 each.

The share capital increase will be effected through a rights offering to holders of Fila‘s ordinary
shares and ADSs. Holders will receive the right to purchase 3 ordinary shares or ADSs at a
subscription price of Euro 1.60 each for every ordinary share or ADS of par value Euro 1.00 they
hoid on a record date to be announced.

The Bank of New York will act as ADS rights agent.

The shareholders meeting also approved the appointment of Paolo Andrea Colombo as director.

This press refease shall not constitute an offer to sell or the solicitation of an offer to buy nor shall
there be any sale of the new Fila ADSSs in any state in which such offer, soficitation or sale would be
uniawful prior to registration or qualification under the securities law of any such state.
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