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FREE TRANSLATION
Buenos Aires, September 23, 2002

Mr. Narciso Muiioz

President

National Securities Commission
Present

Re.: Changes to the Board of Directors of the Company

Dear Sirs:

I am pleased to address you on behalf of Telefénica de Argentina S.A., domiciled at
Tucuman 1, 18th floor, in compliance with the provisions established in Article 23 of the of the
Buenos Aires Stock Exchange Regulations governing the authorization, suspension, withdrawal
and cancellation of securities listings.

In this regard, I hereby inform you that the Board of Directors of Telefénica de Argentina
S.A., at their meeting held on September 20™ 2002, designated Mr. José Maria Alvarez-Pallete as
a Principal Director to fill the vacancy left by the resignation of Mr. Carlos José Miguens.

The Board of Directors of the company also accepted the resignation of Mr. Juan Carlos
Cassagne to the position of Principal Director due to personal reasons. In order to fill the -
vacancy due to his resignation, the Board of Directors named Mr. Alfredo Jorge Mac Laughlin,
who had served as an Alternate Director until that time.

Very truly yours,

Fernando Borio
Market Relations Director
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