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QI SYSTEMS WINS MORE COLLEGE CAMPUS CONTRACTS

VANCOUVER, BC, JUNE 12, 2002 — QI Systems Inc. (OTC BB: QIIIF; TSX Venture Exchange: QIL.U)
announced today that it has received a firm purchase order from Mount Royal College of Calgary, Alberta, for two
Value Reload Stations, and eighteen UPOS payment terminals for laundry machines.

QI anticipates installing its UPOS payment terminals for all the campus soda vending machines, copiers,

pay and display parking, printers, and additional laundry machines.

The Equity Fund Management (EFM) group has advised QI Systems that the Northern California College
has entered into the second phase installation of the Value Reload Stations, and UPOS Payment Terminals for soda
vending machines, network printers, and pay and display parking machines. QI anticipates that between 150 to 200
SmartVend™ devices would be installed in the second phase of the project.

The above orders are all part of an estimated $800,000. backlog of sales orders still to be filled by the

Company.

Mesbah Taherzadeh, President and CEO of QI Systems Inc., stated, “Because of the superior and
advantageous features of our industry leading products, we are optimistic in quickly gaining momentum in the
huge college campus and the overall UPOS market, which has an estimated 35% annual growth rate. Our
SmartVend™ products are flexible and adaptable to almost all of the Smart Card use environment, and have an

unprecedented upgrade capability compared with what is commeonly available in the market today.”

[We're In Smart Cards]




QI Systems Inc. (www.gisystems.ca) designs hardware and software for the rapidly expanding cash card industry. Tt

is a leader in supplying solutions for smart card vending with products in use in Canada, the U.S., Venezuela, Hong
Kong, the UK, and Norway. QI’s SmartVend technology enables debit card purchases by consumers from a wide
range of vending machines types. The SmartVend system is currently being used in conjunction with many card
schemes, including VisaCash, Mondex (Multos), CANTV (Venezuelan phone card), Telus SmartONE card and
others. Due to the modular structure of SmartVend, multiple card schemes can be run in parallel in the same unit
with new schemes added at a later date. QI’s SmartVend systems have been installed in Coca-Cola and Pepsi
vending machines, coffee, snack and sandwich machines, laundromat machines, copiers, newspaper vending boxes
for such publications as USAToday and in parking machines.

Certain matters discussed in this press release are “forward-looking statements.” These forward-looking
statements can generally be identified as such because the context of the statement will include words
such as the Company “expects”, “anticipates” or words of similar import. Similarly, statements that
describe the Company’s future plans, objectives or goals are also forward-looking statements. Such
forward-looking statements are subject to certain risks and uncertainties, including the financial
performance of the Company and market valuations of its stock, which could cause actual results to differ
materially from those currently anticipated. Although the Company believes the expectations reflected in
any forward-looking statements are based on reasonable assumptions, the Company can give no
assurance that its expectations will be attained. Shareholders, potential investors and other readers are
urged to consider theses factors carefully in evaluating any forward-looking statements. Forward-
looking statements made herein are only made as of the date of this press release and the Company
undertakes no obligation to publicly update such forward-looking statements to reflect subsequent events
or circumstances.

Approved on behalf of the Board

Mesbah Taherzadeh, P.
President & CEO

The TSX Venture Exchange has not reviewed and do not accept responsibility for the adequacy of this
news release.




