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Brilliance China Automotive Holdings Limited (the “Registrant”) is furnishing under the
cover of Form 6-K an announcement made in the Hong Kong newspapers and a press
release issued by the Registrant, in both English and Chinese, of the Registrant dated
September 19, 2002 announcing its interim results for the six months ended June 30,
2002 and the payment of a semi-annual dividend.
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WEBER SHANDWICK

WORLOWIDE

FOR IMMEDIATE RELEASE

For further information contact: |

Risie Chan Mike Wong

Brillience China Automotive Weber Shandwick Worldwide
Holdings Limited (HK) L,

(852) 2523 7227 (852) 2533 9922

BRILLIANCE CHINA AUTOMOTM HOLDINGS LIMITED ANNOUNCES
INTERIM RISULTS; SEMI-ANNUAL DIVIDEND

(HONG KONG, SEPTEMBER 19, 2002) - Brilliance China Automotive Holdings
Limited (the “Company”) (NYSE: CBA; SEHK: 1114) acnounced today the interim
results for the six months ended June 30, 2002 snd the payment of & semi-annual
dividend,

Unaudited consolidated net sales of the Company and its opersting subsidiaries,
Shenyang JinBei Passenger Vehicle Manufacturing Company Ltd. (“Shenyang
Automotive”), Shenyang XingYuanDong Automotive Component Co., Ltd, (*Xing
Yuan Dong”) Ningbe Brilliancs Ruixing Auto Compoments Co., Ltd. (“Ningbo

Ruixing"), Mianyang Brilliance Ruian Automotive Components Co,, Ltd, (“Misnyang
Rufan”), Ningbo Yuming Machinery Industrial Company Ltd. (“Ningha Yuming"),
Shenyang Brilliance Dongxing Automotive Component Co, Ltd, (“Shenyang
Dongxing”) and Sheayeang Xingchen Automotive Seats Co., Lid. (“Shenyang
Xingchen") (together the “Group™) in the Srst six months of 2002 were Rmb2,886.0
million (US$348.6 million), representing an 11,6% decrease fram Rmb3,264.6 million
(US3394.3 million) for the seme perjod in 2001. The decrease in sales was primarily
ettributeble to the deersase in the selling prices and the unit gales of Shenyang
Automotive’s Mid-priced Minibug and Deluxe Minibus.

Shenysng Automotive sold a total of 29,491 minibuses in the firgt half of 2002,
repregenting a 7.8% decrease from the 32,000 minibuses go0ld during the same period
in 2001. Shenysng Automotive sold 25,716 of its Mid-priced Minibuges in the first
six months of 2002, representiag a decrease of 5.4% from the 27,193 units sold during
the satne period In 2001. Unit sales of the Deluxe Minibus decreased by 21.5% from
4,807 units in the first six months of 2001 to 3,775 units for the same period in 2002,

Unsaudited cost of saleg decreased by 11.1% from Rmb2,274.6 million (USS274.7
million) in the first six months of 2001 to Rmb2,022.6 million (U§5244.3 million) for
the same period in 2002, This decrease was primerily due to the decrease in the unit
sales and a reduction in costs of domestic components of minibuses in the first six
months of 2002, Cost of sales as a percentage of sales was 70,1% for the first half of
2002, compared to 69.7% for the Srst half of 2001, The gross profit margin of the
Group remained stable at epproximately 30% for the first half of both 2001 and 2002.

1



SHEANDWICK MR LW

Unaudited consolidated operating profit for the first six months of 2002 wasz
Rmb309.8 million (US$37.4 million), representing @ §3.1% decrease from Rmb660.3
millien (17S$79.7 million) for the same period in 2001. The decrease wes primarily
due to the {ncresse in geperal and administrative axpenges for the Srst six months of
2002. The Increase in the general and administrative expenses was mainly due to the
edditional depreciation and amortization costs, pre-operating expenses and R&D
expenditures in relation to the “Zhonghua” sedan project. Unaudited profit before
taxation and minarity interests dscreaged by 51.6% to Rmb336.9 millien for the firat
half of 2002 from Rmb696.7 million for the first half of 2001,

Unsudited pet profit attributable to shareholders decreased by 36.7% to Rmb300.7
million (US$36.3 million) for the first half of 2002 from Reybd474.9 million (US$57.4
million) for the firet half of 2001, '

Unaudited basic eamings per ADS were USS$0.99 for the first half of 2002,

representing & 41.2% decreasze from the basic eamings of USS1,69 in the first half of
2001. :

Mr. Wu Xise An, Chainmen of the Company, said “The Year 2002 so far has not only
been an important year for the Chinese automotive industry, but also an important
milestone year for the Group, The formal matket Jaunch of our “Zhongima" brand

- sedan together with the approval of the proposal for the esteblishment of the joint

venturs with BMW AG allow the Group to capitalize on our expertise in the minibus
seotor to further expand into the growing sedan market in China, With our established
market position, solid track record and well-defined growth strategics, the Group is
well-positioned to capture the matket opportunities and navigate through the
challenges ahead.” ,

On September 19, 2002, the Board of Directors declared the peyment of a cath
dividend of HK$0.004 per ordinary ahare of the Comspany's common stock (US$0.051)
per ADS), The dividend will be paid en Ocrober 31, 2002 to holders of record on
October 16, 2002, o

The Company, incorporated in Bemnuda, was esteblished in 1992 to own a 51%
interest in Shenyang Automotive, a Sino-foreign joint venture enterprise established in
1991, Shenysng Automotive, located in Sheayang, the capital of Lisoning Province
and the commercial center of the northeastern region of China, is the leading
manufacturer and distributor of minibuzes in China. In October 1998, June 2000 and
July 2000, the Company egtablighed Xing Yuan Dong, Ningbo Ruixing and Mianyeng
Ruiap, respectively 8s its wholly owned subsidiaries o0 centralize and consolidate the
sourcing of auto parts and camponents for Shenyang Automotive, In May 1998, the
Company scquired indirect interests in two components manufacturers: & 51% equity
interest in Ningbo Yiming, a wholly foreignowned Chinese enterprise primarily
engaged in the production of automobile window malding and stripping; and a 50%
equity interest in Mianyang Xinchen Engine Co,, Ltd., a Sino-forelgn joint venturs
manufacturer of gagoline enginsa for use in pazsenger vehicles and light duty trucks.
In December 2000, the Compauy acquired & 50% equity imterest in Shenyang
Xinguang Brilliance Automobile Engine Co, Ltd , & Sino-foreign joint ventuce
manufacturer of gasoline engines. In December 2001, the Company acquired &n
{ndirect 100% equity interest in Shenyang Dongxing, & menufasturer of automotive

2




SHRNDWICK HK L1D

components end esteblished a 90%-owned indirect subsidiary, Shenyang Xingchen, 2
manufacturer of automotive seats.

¥ ¥ ¥ ¥

Translaion of amounts fom Renminbki (Rmb) to U.S. dollars (US$) for the‘

convenience of the reader has been made at the rate of US$1.00=Rmb 8.28, which is
the rate announced by the People’s Bank of China on Jume 28, 2002, No
representation is made that the Renminbi amounig could have been, or could be
converted into U.S. dollars at that rete or st any other rate. In addition, all financial
information presented herein has been prepared in eccordance with United States

| genereally accepted accounting principles.



aixpreesgd in thouzards of Rmb, except for share and ADS data)

Por the six monts ended
2003 2001
(unaudited) (unanditad)

Sales to third parties 1,228,357 1,191,674
Eales o affilixted compenies _ . 1,662,670 2,072,953
Cot of sales 4 (2,022,366 (2.274,583)

Groas proflt 863,461 980,044
8elling and administrative expenses (883,657 (339,782)

Operxring insome © 309,794 640,262
Equity in eamnings of aseocisted cernpanies, net 18,689 22,835
Other income (expentet), net §,502 2,777

Incame before incame uxei end minetity interapes 344,938 680,320
Inseme taxes (44,162) (75.381)

Income before minotity Interests 300,773 608,039
Minorlty insereits in consclidated subsidiacies 72 (130.175)

Net income 300,701 474,864
Basle earnings per share Iy R JBob 00820 - Rmb 0139
Baaio carningy per chare in USE ‘ Uss 0,00 Uss 0.0168
Buﬁ eamings per ADS in USS Uss 0ss1s  UBS 16855
Dilued et pee Grare to R Jmb __ooio  Bmb 018
Dilutcd carnlngs per share in USS vss 00000 USS _ 0.0168
Diliwed earningz per ADS {n USS USs  ooole  USS 16853
Weighted avarzge autnber of shures outshanding ___s_\s_sgg&gcﬁa M
Weighted avorage number of ADBi outztandlng o 36se0sae o317
A&justed weighted susrage nurnber of shares outstanding | 550,053,800 3,403.263.143

Adjusted weighted Avorage sumber ef ADS¢ outstanding 36,660,529 34,082,631

The crlculstion of exrnings per ADS i3 bazed en the welghted aversge number af ADSE outatanding during the
pecieds pregonted.  The welghted aversge numbher of ADSs outmsding 1z ealculgted based on the assumpsiang
et the ADSH had been (n existence throughout all the periade prezented end tha l| of the outsanding rhares were
held Ln the form ef ADS2 (at the ratls of {00 shares for each ADS).

Diluted carnlnps per share (par ADS) were culouloted baged an the weightad average number of ceramen sheres
(ADSa) outstznding plus the wslghted avarage number of chires (ADSe) deemed ta ba lasusd ax if al] outmanding
thare optlons granted on Juna 2, 3001 hiad beap exercirsd
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SIGNATURE

Securities Exchange Act of 1934, the

Pursuant to the requirements of the
ned on its behalf by the undersigned,

registrant has duly caused this report to be sig
thereunto duly authorized.

Brilliance China Automotivc
Holdings Limited

o
By: 7(( [oee v &\SL

Name’ Xiaoan Wu
Title: Chairman

Dated: September 20, 2002




