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TRANSLATION

GGR-135-A-315/2002
Lima, September 18, 2002

Messers.
COMISION NACIONAL SUPERVISORA
DE EMPRESAS Y VALORES (CONASEY)

Lima.-
Ref: Key Events

Dear Sirs,

According to the article 28 of the Peruvian Capital Markets Law and CONASEV
Regulation No. 307-95-EF/94.0, we, hereby, inform you that today Dr. Victor
Carlos Schwartzmann Larco, identified with ID No. 08234765, resigned to the
positions of General Council and Secretary to the Board of Directors of
Telefonica del Perd S.A.A., because he has been assigned other responsibilities
within the Group of Telefonica.

Therefore, today the Board of Directors agreed to name Dr. Julia Maria Morales
Valentin, identified with ID No. 08768750, as General Council and Secretary to
the Board of Directors of Telefonica del Peri S.A.A.

Sincerely yours,
Victor Carlos Schwartzmann Larco

Representative
Telefénica del Pera S.A.A.
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