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FREE TRANSLATION

Summary of the Resolutions of the Special Meeting of Class A and B Preferred
Shareholders held on September 13, 2002

Six shareholders were present, all of them represented by proxy, holders of
800,287 Class “A” Preferred Shares with a par value of $10 each and entitled to
one vote per share and six shareholders, all of them represented by proxy, holders
of 1,237,242 Class “B” Preferred Shares, with a par value of $10 each and
entitled to one vote per share, jointly representing a total of 80.44% of Preferred
Class “A” and Class “B” Shares. At the request of Farallon Telco Argentina LLC
and by Deutsche Bank Ag, London and DB Global Masters (Equity Special
Situations) Fund Ltd., Class “B’’ Preferred Shareholders, the following points in
the Agenda were discussed.

1.-Appointment of two sharcholders to sign the minutes

It was resolved by unanimous approval that the minutes be signed by the
representatives of Banca Nazionale de Lavoro S.p.A. and by IRHE Holdings.

2.-Dismissal of the Director elected by the Class “A” Preferred Shareholders
at the Special Meeting that was held on April 25, 2002

The motion was approved by the affirmative vote of 1,078,501 votes,
representing 52.93% of the votes which were present, and which were composed
0f 209,151 votes of Class “A” Preferred Shares and 869,350 votes of Class “B”
Preferred Shares. 959,028 votes were registered against the proposal, representing
47.07% of the votes which were present, and which were composed of 367,892
votes of Class B Preferred Shares and 591,136 votes of Class A Preferred Shares.

3.-Election of a regular and alternate director by the Class A and B
Preferred Shareholders jointly

Appointed as Director was Carlos Marcelo Villegas and as an Alternate Director,
Ricardo Muiioz de Toro.

This was approved by an affirmative vote of 1,078,501 votes, representing
52.93% of the votes which were present, and which were composed of 209,151
votes of Class A Preferred Shares and 869,350 votes of Class B Preferred Shares.
959,028 votes were registered against the proposal, representing 47.07% votes
which were present of which 367,892 votes correspond to Preferred Class B
Shares and 591,136 votes to Preferred Class A Shares.




Special thanks were also given to Roberto lannone for his services rendered to the
Company, it being understood that his personal service was not questioned by any
shareholder.
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