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Amatek Sells Laminex for A$665 million

Amatek Holdings Limited announced today that is has agreed to sell The Laminex
Group to Fletcher Building Limited for a total potential price of A§665 million. The
price includes A$20 million which is conditional on the performance of the business
for the year ending 30 June 2003, Finalisation of the sale will depend on regulatory
approval and a vote of Fletcher Building Limited shareholders expected to take place
at their AGM on 12® November,

The Laminex Group is Australia’s leading marketer, distributor and producer of
premium decorative laminates and decorated woodpanels for use in residential and
cominercial applications, as well as having a significant export business in MDF and
particleboard woodpanels to Asia. The Laminex Group has a portfolio of market
leading brands in Australia and New Zealand including Laminex, Formica and
Formex. Sales revenue for the year ending 30 June 2002 was A$654 million and the
company has 1900 employees.

Commenting on the sale, Dr John Nolan, Chief Executive of Amatek, said “Laminex
is an exceptional business which has grown and developed under its strong
management team, having acquired the Formica operations from CSR in August 1999
and the publicly listed Wesfi Limited in February 2001, We believe that Laminex
will now make an excellent fit with, and will complement, Fletcher Building’s
operations,”
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