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TELECOMUNICAGOES DE SAO PAULO S.A. - TELESP
ANNOUNCES INTERMEDIARY DIVIDEND PAYMENT

September 18, 2002 (01 page)

For more information, contact:

Charles E. Allen

TELESP, Sao Paulo, Brazil

Tel.: (55-11) 3549-7200

Fax: (55-11) 3549-7202
E-mail: callen@telesp.com.br
URL: hitp://www.telefonica.com.br

(Sao Paulo - Brazil), (September 18, 2002) — The Management of Telecomunicagbes de Sao Paulo S. A. -
Telesp (NYSE: TSP; BOVESPA: TLPP), in accordance with decisions taken at the Meeting of the Board of
Directors held on September 18, 2002, hereby informs the shareholders that a reversion in the net amount
of R$ 346,247,534.01 (three hundred forty six million, two hundred forty seven thousand, five hundred thirty
four reais and one cent), that when increased by the income tax related to the exempted shareholders it
adds to R$ 347,168,323.56 (three hundred forty seven million, one hundred sixty eight thousand, three
hundred twenty three reais and fifty six cents). This reversion was taken from the account “Special Reserve
for dividend payment” listed in the balance sheet as of December 31, 2001. This amount will be used for the
payment of dividends until the end of the Fiscal Year 2002 to the common and preferred shareholders of the
company recorded in the shareholder’s registry book on December 31, 2001.
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