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DIRECTORS' REPORT

The Directors of Nawmont Yandal Operations Limited present their report for the twelve month period ended 30 June 2002.
Directors

The Directors of Newmont Yandal Operations Limited during the whoie of the financial year and up to the date of this repart were:

Mr Kenneth G Williams

Mr David Hillier (Resigned 4 June 2002}

Mr Colin C Lake (resigned 7 March 2002)

Mr Bruce D Hansen (appointed 7 March 2002)

Mr Britt D Banks {appointed 7 March 2002)

Mr David H Francisco (appointed 7 March 2002)

Mr John AS Dow (appointed 4 June 2002)

Review of Operations

Group Result

The loss after tax for the 12 manth period ended 30 June 2002 was $238,135,000 (2001: $76,142,000(loss)).

No dividends were declared for the year ended 30 June 2002 (2001: Nif).

Gold ounces sold during the 12 months totalled 749,412 ounces {2001: 785,607 ounces) at an average realised price of $538 per ounce (2001: $531
pers ounce). The average cash cost was $349 per ounce (2001: $288) and the average total production cost was $508 per ounce (2001: $475).

For further details sea Report on Activities for the. Quarter to 30 June 2002 released to shareholders on 31 July 2002.

Significant changes in the state of affairs

Change of financial year

For the pumpose of synchranising the Company’s financial year with that of its controlling entity, Newmont Mining Corporation, the Company's current

financial year ending 30 June 2002 was extended to 31 Dx ber 2002. Thereafter the Company's financial year will run from 1 January to 31
December.

Change of name
On 23 April 2002, the Company changed its name from Normandy Yandal Operations Lunned to Newmont Yandal Operations Limited.
Matter subsequent to the end of the ysar ended 30 June 2002

On 11 Septembar 2002 the Company entered into an agreement to sell the Wiluna mine and surrounding exploration acreage to Agincour
Resources Limited, a company controlled by members of the Wiluna mine management group and an independent contractor.
Consideration for the sale comprises cash on settlement of $7.8 million, prior to liabilities that will be retained by the Company, in relation
to trade creditors and employee entitlements, which are expected to offset this initial consideration. In addition, the Company will receive

a 5.9% royalty on Wiluna production from 1 September 2002, up to a maximum of $4.0 million, and a 3% Net

Smelter Return royalty (increasing to a maximum of 5% at higher gold prices) payable on Wiluna production from 1 July 2004, The
Company has agreed to invest a minimum of $0.8 miliion in ordinary equity of Agincourt and a further amount up to $0.8 million in
redeemable prefarence shares (this further amount at Agincout's option), the tatter contingent upon the amount of equity funding raised

by Agincourt Completion of the sale transaction, which is subject to a number of conditions precendent is expected in October 2002,

Accordingly, the book value of the Wluna mine has been adjusted as at 30 June 2002, to reflect
the cash el of the considk %

The Company is a company of the kind referred to in ASIC Class Order 98/0100, dated 10 July 1398, and in accordance with that Class Order
amounts in the preliminary report have been rounded to the nearest thousand dollars: .

Signed in accordance with a resolution of the Board of Directors.

On behaif of the Directors

ﬂ/&%{my 7

K G Williams JASDow
Director Director

Adelaide
13 September 2002
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Appendix 4B

Preliminary final report

Name of entity
INewmont Yandal Operations Ltd l

[ABN 30 607 066 768 ;|

For announcement to the market

Year Ended

[30 June 2002

A$'000

Revenues from ordinary activities (item 1.1)

Profit(loss) from ordinary activities after tax
attributable to members (item 1.22)

Profit(loss) from extraordinary activities after tax
attributable to members (item 2.5(d))

Net profit(loss) for the period attributable
to members (item 1.11)

down

down

down

3%

293%

293%

to

to

410,530

(299,135)

(299,135)

Dividends

Amount per

security

Franked amount
per security

Final dividend (item 15.4)

Previous comesponding periced (item 15.5)

Record date for determining entitlements to the dividend

| “NA
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Condensed consolidated statement of financial performance

30 June 2001

30 June 2002
AS$000 A$'000
1.1 Revenue from ordinary activities (see items 1.23 - 1,25) 410,530 421,577
1.2 Expensas from ordinary activities (see items 1.26 and 1.27)) (672,515) {490,082)
1.3 Borrowing costs ’ {30,611) (30,778)
14 Share of net profit (loss) of associates and joint
venture entities (see item 18.7) - -
1.5 Profit {loss) from ordinary activities before tax (292,596) {99,283))
1.8 Income tax on ordinary activities (see Appendix 1) {6,539) 23,141
1.7 Profit {loss) from ordinary activities after tax {299,135) (76,142))
1.8 Profit (loss) from extraordinary tems after tax (see item 2.5) - -
1.9 Net Profit {loss) . (299,135) (76,142)
1.10 Net profit {loss) attributable to outside equity interests : - -
1.11 Net profit (loss) attributable to bers : {299,135) (76,142)
Non-owner transaction changes in equity
Increase(decrease) in revaluation reserves - -
Net exchange differences recognised in equity - -
Other revenue, expense and initia!
1.14 adjustments recognisaed directly in equity - -
Initial adjustments from UG transitionai
1.16 provisions - -
Total transactions and adjustments
recognised directly in equity (items 1.12 to .
116 1.15) - -
Total changes In equity not resulting
from transactions with owners as . K
117 OWNsrs {299,135) {76,142)
Earnings per security (EPS) 30 June 2002 30 June 2001
/share cents/ahare
1.18 Basic EPS (96.8) (24.6)
1.19 Diluted EPS (96.8) (24.8)
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Notes to the condensed consolidated statement of financlal performance

Profit (loss) from ordinary activities attributable to members

30 June 2002 30 June 2001
A$000 _A$000
1.20 Profit (loss) from ordinary activities after tax (item 1.7) (299,135) (78,142)
1.21 Plus (less) outside equity interests - -
1.22 Profit (loss) from ordinary activities after tax,
attributabls to members {298,135) {76.142)
Revenue and expenses from ordinary actlvities
'30 June 2002 30 June 2001
A$°000 A$'000
1.23 Revenue from sales
Revenue from gold sales 404,226 416,481
1.24 Interest revenue 5,015 2,509
1.25 Other relevant revenus .
Proceeds on sale of property, plant & equipment 1,040 a7é
Proceeds on sale of investments 249 1,611
Total revenue from ordinary activities 410,530 418,990
1.26 Details of relovant expenses
Expenses .
Direct mining expenses (269,082) (239,889),
Other expenses {5,623) (9,095,
Exploration charges (14,818) (14,827)
Significant items included in result
- Forelgn exchange galns/(losses) 23,074 (45,933)
- Derlvative losses {123,400) .
- Exploration charges - previously capitalised expenditure (35,573) -
- Write down in asset carrying values - mining properties (134,854) (30,000)
- Increase In provision for mine site rehabilitation costs - (14,000),
1.27 Depreciation and amortisation excluding
amortisation. of Intangibles (see item 2.3) {112,202) (138,558)
Total expenses from ordinary acitivties (672,515) (490,082)
Capitalised outiays
1.28 Interest costs capitalised in asset values - -
1.29 Outlays capitalised In intangibles - =
Consolidated retained profits
30 June 2002 30 June 2001
A$'000 - A$'000
1.30 Retained profits (accumulated losses) at the
beginning of the financial period- (269,928) " (193,788)
1.31 Net profit (loss) attributable to members (item 1.11) (299,1385) (76,142)
. 1.32 Net transfers to and trom reserves - -
1.33 Net effect of changes in accounting poficies - -
1.34 Dividends paid or payable - -
1.35 Rstained profits { lated | ) at end of
financial period (569,063) (289,928)
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Intangible and extraordinary items

30 June 2002
Before tax Related tax Related outside Amount (after]
A$'000] A$000 equity Interests tax) attributable
A$'000 to members
A$'000
2.1 Amortisation of goodwill - - - -
22 Amortisation of other
intangibles - - - -
23 Total amortisation of
intangibles - - - -
24 Extraordinary items (details) - - - -
2.5 Total extraordinary items - - - -
Comparison of half year profits 30 June 2002 30 June 2001
A$'000 A$'000
3.1 Consolidated profit (loss) from ordinary activities
after tax attributable to members reported for the .
first half year (item 1.22 in the half yearly report) {9,429) (11,484)
3.2 Consolidated profit (loss) frem ordinary activities
after tax attributable to members reported for the
second half year (289,708} (64,678)
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Condensed consolidated statement of financial position 30 June 2002 30 June 2001 31 Dec 2001
A$'000/ A$'000 A$'000|
Current assets
4.1 Cash 105,634 104,672 122,808
4.2 Receivables 17,236 26,417 17,157
4.4 Inventories 29,695 28,117 27,694
4.5 Prepaid mining costs €4,748 55,562 63,940
4.8 Other 17,629 11,825 11,969
4.7 Total current assats 234,942 226,583 243,568
Non-current assets
4.10 Other investments 538 470 -
4,12 Exploration and evaluation expenditure 6,830 42,459 43,049
4,14 Property, plant and equipment (net) 242,308 449,530 408,903
4,16 Tax assets - 8,550 .
4.17 Other 22,121 22,122 25,172
4.17 Prepaid mining costs - - 327
4.18 Total non-current assets 271,797 521,131 477 451
4.19 Total assets 506,739 747,714 721,019
Current liabilities
4.20 Payables 485,587 73,888 62,842
4.21 Interest bearing Habilities 513 1,587 1,159
4.23 Provisions exc. Tax liabilities 13,463 39,957 20,898
4.25 Total current liabllities 59,573 115,212 84,899
Non-current liabilities
4.27 Interest bearing liabilities 486,195 509,683 507,219
4.28 Tax liabllitles : - - Ve
4.29 Provisions exc. Tax liabilities 47,953 34,070 49,583
4.30 Other ) . ’ 123,548 144 144
4.31 Tota! non-current liabilities 657,896 543,897 558,948
4.32 Total liabilities 717,269 659,109 841,845
433 Net assets {210,530) 88,605 79,174
Equity
4.34 Capital/contributed equity 358,533 358,533 358,633
4.35 Reserves -
4.38 Retained profits {569,063 (269,928) (279,359)
4.37 Equity attributable to members of the ] -
parent entity ] . (210,530) 88,605 79,174
4,38 Outside equity interests in controlled entities = - -
4.39 Total squity {210,530) 88,805 79,174
4.40 Preference capital included as part of 4.37 nil] nil] nil]
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Notes to the condensed consolidated statement of financlal position

Exploration and evaluation expenditure capitalised 30 June 2002 30 June 2001
A$'000 A$'000

5.1 Opening batance 42,459 48,100
52 Expenditure incurred during current period ‘14,759 15,868
53 Expenditure written off during current period {50,388) (14,827)
54 Acquisitions, disposals, revaluation increments, etc - S
55 Expenditure transferred to mine properties - (4,682)
8.6 Closing balance as shown In the consolidated . .

bal shoet (item 4.12) 6,830 42,459

Development properties

Opening balance

Expenditure Incurred during current period

Expenditure transferred from exploration and evaluation
Expenditure written off during current period
Acquisitions, disposals, revaluation increments, etc
Expenditure transferred to Property, Plant & Equipment’
Closing balance as shown In the consolidated”

balance shest (item 4.13) :
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Condensed consolidated statement of cash flows

30 June 2002 30 June 2001
A$'000 A$'000
Cash flows related to operating activities
7.4 Receipts from customers 422,462 445,155
7.2 Payments to suppliers and employees (339,460)| {284,700)
7.5 interest and other items of similar nature received 4812 2,149
78 Interest and other costs of finance paid (30,546) (28,079){
7.7 Income taxes (pald_)/racelvsd - -
7.9 Net operating cash flows 57,068 134,525
Cash fiows related to investing activities
7.10 Payment for purchases of property, plant and .
eguipment (41,152) (40,744)
7.1 Proceeds from sale of property, plant and equipment 1,040 976
7.13 Proceeds from sale of equity investments 249 1.611
7.15 Deposits repald - security for bank guarantees - 15,910
7.18 Payments for exploration and mine properties (14,759) (15,868)
717 Net investing cash flows (54,622) (38,115)
: Cash flows related to financing activitities o .
7.20 Repayment of borrowings {1,484} (1.244)
7.22 Other - -
7.23 Net financing cash flows {1,484) {1,244)
7.24 Net increass (decreass] in cash heid 962 95,168
7.25 Cash at beginning of period 104,672 9,508
(see Reconciliation of cash) :
7.268 Exchange rate adjustments to item 7.25 - -
7.27 Cash at end of period 105,634 104,872
(see Reconciliation of cash} )

Page 9




Newmont Yandal Operations Ltd

Appendix 4B

Prefiminary final report

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated assets and liablitles

but did not involve cash flows are as follows.

Nil

Reconciliation of cash

Reconciliation of cash at the end of the pericd (as shown in 30 Juns 2002 30 June 2001
the consolidated st: nt of cash flows) to the related AS$000) A$'000
8.1 Cash on hand and at bank 96,382 81,449
8.2 Depostts at call - 35,818
8.3 Bank overdraft - -
84 Gold bultion 9,252 7,807
8.5 Total cash at end of peried 105,634 104,872
Other notes to the condensed financlal statements
Ratios 30 June 2002 30 June 2001

Profit before tax / revenue
9.1 Consolidated profit(loss) from ordinary activities

before tax (Rem 1.5) as a percentage of revenue

(tem 1.1) - {71.3%) {23.6%)

Profit after tax { squity interests
9.2 Consolidated net profit (loss) from ordinary

activities after tax attributable to members (item

1.11) as a percentage of equity (similarly

attributabie) at the end of the perlod (item 4.33) (142.1%} {65.9%}
Earnings per security (EPS)

30 June 2002 30 June 2001

10.1 Calculation of the following in accordance with

AASB 1027: Eamings per Share

Eamings used to calkulate basic and diluted earnings per share (A$000) (299,135) (76,142)

(a) Basic EPS {96.8) cents/share (24.6) cents/share

{b) Diluted EPS {96.8) cents/share (24.8) cents/share

. {c) Weighted average number of ordinary shares . .

outstanding during the period used in the

calculation of the Basic EPS : 308,960,662 308,960,662
NTA backing
11.1 Net tangible asset backing per ordinary security _[Not applicabie to mining p ]
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Discontinuing Operations

12.1

On 11 September 2002 the company entered into an agreement to sell the Wiluna operation, one of Yandaf's three gold mine sites and thereby
discontinue its oparations at that site. The sale of Wiluna will be effective from September 2002 and Is reported in this financlal report as a

discontinuing operation,

Financial Information relating to the discontinuing operation for the is set out below:

Financial Performance information for the years ended 30 June 2002 and 30 June 2001

30 June 2002 30 June 2001
A$'000, A$°000,
‘ Revenue from ordinary activities, excluding the sale of the site. 78,735 90,914
Total revenue from ordinary activities 78,735 90,914
Expenses from ordinary activities, exciuding the carrying amount of assets of the division sold 89,729 107,895
Write down of non-current assets 25,008 -
Provision for mine dlosure - 14,000
Total expenses from ordinary aclivities 114,735 121,895
Profit from ordinary activities before income tax (36,000) (30,981)
income tax benefit 11,495 1,188
Net Profit (24,508) (29.795) .
Carrying amount of assets and iiabilities at 30 Juﬁo 2002 and 30 June 2001 ]
Property,plant and equipment ~ : : 23,643 49,895
Exploration and evaluation expenditure - 9,740
Prepaymanté 341 4,288
Inventories 7,205 5412
Total assets 31,189 69,335
Provision for mine completion 23,389 30,496
Total liabilities 23,389 30,496
Net assets 7,800 38f839
Cash flow information for the periods ended 30 June 2002 and 30 June 2001
Net cash inflow/{outflow) from ordinary activities 10,478 {14,832)
Net cash inflow/(cutflow) from investing activities {7.451) 2,528
Net cash inifow/(outflow) from financing activities (322) 474 '
Net increass In cash generated/ {used) by Mlum 2,705 {11.832)

Completion of the sale transaction, which is subject to a number of conditions precendent is expected by the end of October 2002, with
an effective date of 1 September 2002. Accordingly, the book value of the Wiluna mine has been adjusted as at 30 June 2002, to reflect

the cash el nts of the consideration.
Details of the sale of Wiluna are as foliows:
Conslideration:
Cash
Carrying amount of net assets sold
Gain on sale bafore income tax .
Income tax expense
Gain on sals before income tax

Further information is set out in Comments by Directors, below.
Control gained over entitles having material effect
Nil.

Loss of control of entities having material effect

Nil.
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Dividends

15.1 Date the dividend is payable NA

15.2 Record date to determine entittements to the dividend (ie on the basis

of security holding balances established by 5.00pm) N/A

15.3 A final ordinary dividend has been declared N/A

Amount per security
Amount per Franked amount  }Amount per
security per security securlty of
forelgn source
dividend

15.4|Final dividend  Cument year - -

15.5 Previous year - - -

15.8|Intertm dividend Current year - -

15.7| Previous year h d
Total dividend per security (interim plus final)

30 June 2002 30 June 2001

15.8 Ordinary securities - -

15.9 Preference securities - -
Preliminary final report - final dividend on all securities

30 June 2002 30 June 2001
A$'000 A$'000

15.10 Ordinary securities
15.11 Preference securitias
15.12 Other equity instruments
15.13 Total

Dividend Plans in operation

There are no dividends plans in operation.

Details of aggregate share of profits (losses) of assoclates and joint

venture entities

Nit

Material interests in entities which are not controlled entities

Nil
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Issued and quoted securities at 30 June 2002

Category of securities Total number Number quoted |lssue price per Amount pald up
security (cents) per security
(cents)
18.1 Preference securities NIL - NiL iR N/A N/A
(description) : )
18.2 Changes during current
period .
(a) Increasas through issues NIL NiL N/A N/A
(b) decreases through
returns of capfital,
buybacks, redemptions. NIt NIL N/A N/A
18.3 Ordinary securities 308,960,682 NIL N/A - Fully Paid
18.4 Changes during current
period
(a) Increases through issues NIL NIL N/A N/A
(b) decreases through
retumns of captital, .
buybacks, redemptions NIL NIL N/A N/A
18.5 Convertible debt securities NIL NIL - NIA N/A
18.8 Changes during current
period
(a) Increases through Issues NIL NIL - NJA N/A
{b) decreases through .
securities matured, converted NIL NIL N/A N/A
18.7 Options Exercise price Expiry date
18.8 Issued during current period NIL NIL N/A "~ N/A
18.9 Exercised during current period NiL NIL N/A N/A
18.10 Expired during current period NIL NIL N/A N/A
18.11 Debentures . NiL NIL N/A N/A
18.12 Unsecured notes NIL . NIL.. N/A N/A

Segment Reporting

The Company’s activities are conducted in Australia In 6ne business segment, being the exploration for and mining of
gold and other minerals. :
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Comments by directors

Basis of preliminary final report preparation

This preliminary final report is a general purpose financial report prepared in accordance with the listing rules and
AASB 1029: Interim Financlal Reporting. The preliminary fina! report does not include notes of the type normally
included In an annual financial report and should be read In conjunction with the 2001 annual financial report and any
announcements to the market made by the Company during the period.

Material factors affecting the r and exp of the ic antity for the current period

Gold ounces sold during the period totalled 749,412 ounces (2001: 785,607 ounces) at an average realised price of $539 per ounce {2001: $531
per cunce). The average cash cost was $349 per ounce (2002: $288 per cunce) and the average total production cost was $508 per ounce
(2001: $475 per ounce).

Following the acquistion of the Company’s parent entity Normandy Mining Limited by Newmont Mining Corporation

in February 2002, revised life of mine plans have been developed by management, which have been adopted by the
Cempany as a basis for assessing the recoverable amount of non-current assets and for determining effectiveness of
derlvative instruments for hedge accounting. As a resutt of adoption of these plans, non-current assets relating to the

Jundee operation have been written down by $145 million, and $123 million has been recognised as a non-current liability,
representing the value of derivative instruments that no longer qualify for hedge accounting. In addition, net assets relating

to the Wiluna operation have been written down by $25 million to $7.8 million, refiecting the cash procesds receivable on sale
of that operation (see further discussion below). T ‘ .

For further detalls see Report on Activities for the Quarter to 30 June 2002 released on 31 July 2002,

A description of sach event since the end of the current period which has had a matsrial effect and Is not
related to matters already reported, with financial sffect quantified

On 11 September 2002 the Company entered into an agreement to sell the Wiluna mine and surrounding exploration acreage to Agincourt
Resourcas Limited, a company controlled by members of the Wiluna mine management group and an independent contractor.
Consideration for the sale comprises cash on settlement of $7.8 miilion, prior 1o liabilities that will be retained by the Company, in relation
to trade creditors and employes entitlements, which are expected to offset this initial consideration. In addition, the Company will recelve
a §.9% royalty on Wiluna production from 1 September 2002, up to a maximum of $4.0 million, and a 3% Net

Smelter Retum royalty (increasing to a maximum of 5% at higher gold prices) payable on Wiluna production from 1 July 2004. The
Company has agreed to invest a minimum of $0.8 million In ordinary equity of Agincourt and a further amount up to $0.8 million In-
redeemable preference shares (this further amount at Agincout's option), the latter contingent upon the amount of equity funding raised
by Agincourt. Completion of the sale transaction, which is subject fo a number of conditions precendent Is expected in October 2002,
Accordingly, the book value of the Wiluna mine has been adjusted as at 30 June 2002, to reflect

the cash el s of the consideration

Franking credits ilable and prospects for paying fuily or partly franked dividends for at least the nsxt year
No franking credits are currently available.

Changes in accounting policies since the last annual report are disclosed as follows

Ni.
Revisions in esti d are disclosed as foll
. Changes in minera! inventorles used as a basks for determining depreciation and isation and mine completion charges resutted in'a

reduction in these charges of $8.9 million for the period.

Other Matters

US$300 million Senior Notss dus 2008

The Indenture goveming the US$300 millioh 8 7/8% Senlor Notes due 2008 Issued by the Company provides that in
certaln circumstances the Company may be required to offer to repurchase those notes at 101% of the principal

amount plus accrued and unpaid Interest. The Company Is not required to make this offer if a third party makes the offer
and purchases all notes which are validly tendenred and not withdrawn under that offer.

The Company has been advised by its ultimate parent entity, Newmont Mining Corporation, that a subsidiary of Newmont
Mining Corporation made an offer to repurchase the notes as If those. circumstances had occurred and purchased notes

to the value of US$62.8 million, representing all notes which were validly tendered and not withdrawn under that offer. This
ensures that whether or not the relevant circumstances have occurred the Company is not, and will not be, obliged to make
an offer to repurchase the notes pursuant to the circumstances that gave rise to such subsidiary’s offer to purchase the notes.

-Change of financlal year

For the purpose of synchronlising the Company’s financlal year with that of its controlling entity, Newmont Mining Corporation,
the Company’s cumrent financial year ending 30 June 2002 was extended to 31 December 2002. Thereafter the Company’s
financial year will run from 1 January to 31 December.

Annual Mesting

To be advised
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Appendix 1:
1.6 Reconciliation of Income Tax Expense

Loss for the year

Prima facie income tax charge/(benefit) at applicable rates
Tax effect of permanent differences

Income tax adjusted for permanent differences

Timing differences recognised

Change in corporate tax rate

Timing differences not brought to account as future income
tax benefits, current year

Write down of tax asseté

Income tax expense/(benefit)

Page 15 .

30 June 2002 | 30 June 2001
A$'000 A$'000
(292,596) (99,283)
(87,779)| (33,756)
- 534
(87,779) (33,222)
1,656 3,471
. 6,610
88,162 -
4,500 -
6,539 (23,141)
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DIRECTORS' DECLARATION

The Directors declare that:

a) The attached financial statements and notes set out on pages 1 ta 15 thereto comply with Accounting Standards
and other mandatory professional reporting requirements; '

b) The attached financial state'ments and notes thereto give a true and fair view of the financial position and
performance of the consolidated entity;

c) In the Diractors’ opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as
and when they become due and payable.

Signed in accordance with a resolution of the directors

On behalf of the Directors

K G Williams JASDow
Director - Director

Adelaide, 13 September 2002
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COMPLIANCE STATEMENT

1 This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent Issues Group Consensus Views or other standards acceptable to ASX.

2 This report, and the accounts upon which the report is based, use the same accounting policies.
3 This report does give a true and fair view of the matters disclosed.
4 This reportis based on accounts which have been subject to review.
5 The entity does not have a formally constituted Audit Committee.
- MsPFCarmr
SECRETARY
Enquiries to

Nicola Frazer
Manager - Investor Relations
(08) 8303 1700
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PRICEAATERHOUSE(QOPERS

PricewaterhouseCoopers
"ABN 52 780 433 757

91 King William Street
ADELAIDE SA 5000
GPO Box 418
ADELAIDE SA 5001
DX 77 Adelaide
Australia

H www.pwcglobal.com/au
Independent review report to the members of Newmont Yandal Telortanc 451 8 8218 7000

Operations Ltd Facsimile +61 8 8218 7999
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Statement

Based on our review, which is not an audlt we have not become aware of any matter that makes us
believe that the interim financial report, comprising pages 1 to 16 of the preliminary final report
included in the attached Appendix 4B of the Australian Stock Exchange (ASX) Listing Rules and
the directors’ declaration attached thereto (the financial report) does not present fairly, in
accordance with Accounting Standard AASB 1029: Interim Financial Reporting and other
mandatory professional reporting requirements in Australia, and ASX Listing Rules relating to
interim financial reports, the financial position of the Newmont Yandal Operations Ltd Group
(defined below) as at 30 June 2002 and the results of its operatlons and its cash flows for the 12
‘months ended on that date.

This statement must be read in conjunction with the following explanation of the scope and
summary of our role as auditor.

Scope and summary of our role
The financial report - responsibility and content

The preparation of the financial report for the 12 month period ended 30 June 2002 is the
responsibility of the directors of Newmont Yandal Operations Ltd. It includes the financial
statements for the Newmont Yandal Operations Ltd Group (the Group), which incorporates
Newmont Yandal Operations Ltd (the Company) and the entities it controlled during the 12
months ended 30 June 2002.

The auditor’s role and work

We conducted an independent review of the financial report in order for the Company to lodge the
financial report with the ASX. Our role was to conduct the review in accordance with Australian
Auditing Standards applicable to review engagements. Our review did not involve an analysis of
the prudence of business decisions made by the directors or management.

e yandal review report 0602 clean doc
Liability is limited by fhe Accountant's Scheme under the Professional Standards Act 1994 (NSW)
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This review was performed in order to state whether, on the basis of the procedures descnbed

anything has come to our attention that would indicate that the financial report does not present
fairly a view in accordance with the Accounting Standard AASB 1029: Interim Financial
Reporting and other mandatory professional reporting requirements in Australia and the ASX
Listing Rules relating to interim financial reports, which is consistent with our understanding of
the Group’s financial position, and its performance as represented by the results of its operations
- and cash flows.

The review procedures performed were limited primarily to:

e inquiries of company personnel of certain internal controls, transactions and individual
items
+ analytical procedures applied to financial data.

These procedures do not provide all the evidence that would be required in an audit, thus the level
of assurance provided is less than that given in an audit. We have-not performed an audlt and
accordingly, we do not express an audit opinion.

Independence

As auditor, we are required to be independent of the Group and free of interests which could be
incompatible with integrity and objectivity. In respect of this engagement, we followed the

- independence requirements set out by The Institute of Chartered Accountants in Austraha and the
Auditing and Assurance Standards Board.

NS G

PricewaterhouseCoopers

Andrew Forman _ ‘ Adelaide, SA

Partner 13 September 2002
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' Pursuant to the requirements of the Securities and Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto
duly authorized.
NEWMONT YANDAL OPERATIONS LIMITED
(Registrant)

//%‘w/

Name: Kenneth G Williams
Title: ~ Director

Dated: 13 September, 2002
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