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Retirement of Shares

We hereby inform you that the board of directors of KT Corporation (NYSE

symbol: KTC) has resolved to retire our common shares as follows:

1. Number of shares to be retired: 3; 122,000 common shares.

2. Scheduled period of share repurchases for retirement: September 2, 2002 to
November 30, 2002.

3. Scheduled date of share retirement: immediately after completion of share
repurchases for share retirement.

4. Securities firms designated to repurchase shares: Goodmorning-shinhan
Securities, Samsung Securities and LG Securities.

5. Status of shares repurchased for retirement in the current fiscal year: None.

6. Daily order limit: 312,200 shares.

7. Date of board resolution: August 29, 2002

8. Others: If the retirement of shares results in the violation of the 49% foreign
ownership limitation under the Telecommunication Business Law, the number of

-... shares-to be retired will be amended..




Notice of President’s Holding of Shares of KT Corporation

We hereby inform you that the newly appointed President of KT Corporation
(NYSE symbol: KTC) holds common shares of KT Corporation. Details are as
follows:

Name: Lee, Yong-Kyung.

2. Title: President and Representative Director. \
Date of appointment. August 20, 2002 at the extraordinary shareholders’
meeting.

4. Number of shares held: 3,128 common shares, including 2,300 common
shares held by President Lee's spouse.




SIGNATURES
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