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Buenos Aires, September 11, 2002

President

Comision Nacional de Valores
Dr. Narciso Muitoz

S / D

Dear Sirs:

Ref.: ItL.. 400,000.000.000
Global Programme B
for the issue of Serie H Notes

I am writing to you in my capacity as President of TELECOM ARGENTINA STET-
FRANCE TELECOM S.A. (Telecom Argentina), with respect to the Series H
Notes (“the Series H Notes”), issued by Telecom Argentina for the principal
amount of ItL. 400,000,000,000 under Global Programme B.

Payment of the interest on the Series H Notes for the period between March 18,
2002 to September 17, 2002 is due on September 18.

We hereby inform you that, as we have told you in prior communications, the
Board of Telecom Argentina has decided to suspend payment of principal and
interest on all the financial debts of the Company. This suspension includes
the payment of interest on the Series H Notes.

Yours sincerely,

Ing. Juan Carlos Masjoan
President
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