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1. Information Release - Anchor Lamina Inc. Reports it has Resolved May 2002
Covenant Violation.




Information Release

Anchor Lafnina Inc. Reports it has
Resolved May 2002 Covenant Violation

Mississauga, Canada - September 9, 2002 - Anchor Lamina Inc., in its Report to Bondholders
issued on July 11, 2002 for the quarter ended May 31, 2002, reported that it was in violation of
certain bank covenants and that, as long as it was in violation of these covenants, access to the
unused line of credit was subject to the rights of the lenders in accordance with the bank credit

agreement. Effective August 1, 2002, the Company negotiated revised covenants under its

bank credit agreement and is now in compliance with that agreement. Access to the unused

line of credit is not restricted. The interest payment (Cdn $4.4 million) on the subordinated.

notes payable was paid on August 1, 2002, as scheduled.



