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Wednesday, 4 September, 2002 (Business P. 12)

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement. ' :

3 N - PCCW Limited
ERAEBERLALSE
(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

This announcement is to clarify a press artic_lé which appeared in a newspaper
on September 3, 2002 with respect to market rumours relating to the possible
launch of an equity raising exercise by PCCW Limited.

The Directors (the “Directors”) of PCCW Limited (the “Company™) have noted a
press article which appeared in a newspaper on September 3, 2002 with respect to
market rumours that the Company will shertly be raising fresh equity capital: The
Directors would like to state that they are not aware of the source of such
information and would like to confirm that these rumours are-incorrect and
unfounded.- In particular, the Company. has no intention to undertake a‘rights
issue. ' .
- By Order of the Board
Fiona Nott
Company Secretary

Hong Kmig, September 3, 2002




