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High Pressure - What It Means
July 19, 2002

On 11 July 2002, Metal Storm Limited made a significant announcement regarding the firing of
a stacked round, .50 caliber prototype military system, with chamber pressures exceeding
72,000 pounds per square inch (psi). (view announcement in .pdf 67kb) The purpose of this
article is to provide readers a better understanding of what a high pressure firing means and
where it has application in the military weapon inventory.

The significance of high pressure ballistics is best understood when related to the kinetic energy
(KE), or power of a projectile. The elements that make up kinetic energy (KE) are the mass (M)
of a projectile and its velocity (V) or speed. This is expressed in the equation KE = 2 M x V2,
This means that to calculate kinetic energy (KE), half the mass or weight of a projectile is
multiplied by the velocity squared.

There are a number of equations for measuring different types of energy, however in ballistics,
kinetic energy (KE) is used to determine the energy of a projectile. For example, when the
mass of a projectile is doubled then in simple terms the kinetic energy impact of that projectile
is doubled. By comparison, when the velocity of a projectile is doubled then the resulting kinetic
energy (KE) of the projectile is quadrupled.

The high pressure firing (exceeding 72,000 psi), outlined in the Metal Storm announcement, is
at the high end of chamber pressures and therefore at the high end of the velocity spectrum.
By comparison, a .50 caliber projectile is normally fired in the 50-55,000 psi pressure range,
therefore the 72,000 psi firing provides more than a 40% increase in chamber pressure. Noting
that an increase in velocity (V), resulting from higher chamber pressure, creates a proportional
(V2) increase in kinetic energy (KE), the significance of the 72,000 psi firing becomes apparent.

The success of the stacked round .50 caliber firing opens opportunities for applying Metal Storm
rapid fire technology into larger caliber, high pressure applications. For example, in close-in
weapon systems (CIWS), a major commercial defense market, weapon systems are required
which can defeat incoming missiies which may be aimed at allied ships. Calculations show that
the application of Metal Storm rapid fire technology, firing high velocity rounds, can provide a
significantly improved probability of successfully defeating a threat. When a Metal Storm rapid
fire system is compared with a gatling gun, which is a primary gun system used for CIWS
today, the Metal Storm system, in one configuration, could fire at a rate in excess of 25 times
faster than a gatling gun. Metal Storm’s calculations indicate that if the outcomes of the high
pressure firing are further developed and applied to CIWS, the comparative improvements to
defeating a threat from an adversary become immediately apparent.

High kinetic energy (KE) projectiles also have a number of other characteristics which can
provide advantages in a range of circumstances. These can include a flatter trajectory,
improved accuracy and a shorter time of flight, which means a quicker hit on target. When
these characteristics are combined with Metals Storm’s ability to rapid fire from multiple barrels
and to create patterns of fire in the air, the advantages of a ‘high pressure’ capability in an
application such as CIWS become more obvious. An additional key advantage of high velocity
projectiles is the improved effects against hardened vehicles such as tanks and other armored
vehicles.

For Metal Storm the ‘high pressure” announcement means that Meta! Storm technology now has

application across the entire weapon pressure spectrum, which represents significant potential
for enhancing military and commercial products for the company.

Copyright © 2002 Metal Storm Limited

) PO & AP I DY SR DA JR-S SR I SN » IS I I aYe Yo Fa Y 4o e le 2R W <ol V. | O/ /NN



High Pressure - What It Means : Page 2 of 2

k]

A.C.N. 064 270 006

Content Control System by NewsPro
Programmed by INFOCIS

lattsns L xxrrrirr svantalatAarnms Acama/rort it /1itvdatac/trioavrtiasire ~o1Pmeaxra1d 1O TOKKSYLYT 147794 QLI /INYNOND



. 11-JUL-2002 THU 10:01  METAL STORM LIMITED FAX NO. 61 7 3221 9788 P. 01

Austrajian $tock Exchango

Wi e
MST000074 GPO Box 1037, Brisbane Qid 4001, Australia
Telepheone: 61732219733
Facsimile: 617 3221 9788
METAL STORM
Ach 04 70 ue FACSIMILE TRANSMISSION
TO: MANAGER — COMPANY ANNOUNCEMENTS
AUSTRALIAN STOCK EXCHANGE LIMITED
FAX: 1300 300 021
FROM: PETER WETZIG
DATE: 117" JULY 2002
SUBJECT: METAL STORM REFOCUSES HIGH PRESSURE
DEVELOPMENT
No. of Pages (including this one): 3
Dear Sir/Madam,

Please find attached a press release of the company to be released today.

Youré sincerely,
METAL STORM LIMITED

, G
( //ge@eral Manager — Commercial
and Company Secretary

Att.

This fa@}mlle (including attachments) is only intended for its addressecls and may contain privileged or commercial-in-confidence infarmation.
Unauthmsga uss, copying ar distribution of this dogument or any part of its contents, 15 prohitited. I you receive this documant in error please
telephone s and return it Oy post. We will raimburse you for any reasonabla expenses incurred in maaling this request

Web Site; www. matalstorm.com
Email Address: msa@mstalstarm.cam
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METAL STORM LIMITED
A.C.N. 064 270 006

Company Contact: Investor Contact: Medla Contact:
Poter Wetzig Frank Sufferinl John Bayly

Metal Storm Limited Qrient Capital Pty Ltd Bayly Willey Holt
TEL: 07 3221 9733 TEL: 02 9364 0200 TEL: 07 3368 2355

ms@metalstorm.com

METAL STORM REFOCUS HIGH PRESSURE DEVELOPMENT SUCCESS

ARLINGTON, VA - July 11, 2002: Metal Storm Limited (ASX code: MST and NASDAQ
Small Cap: MTSX), a pioneer of elecironic ballistics technology, announced today that the
Dafence Science and Technology Organisation (DSTQ) research efforts into the high
pressure application of a development of its technology has resulted in the first successful
firing of a stacked round 50 calibre prototype system, with chamber pressures exceeding
72,000 pounds per square inch (psi).

At Metal Storm's Annual Genreral Meeting in April 2002, the company's President and Chief
Exgcutive Officer, Mike O'Dwyer, outlined two independent research efforts in the high
technical risk area where internal breech pressures exceed 50,000 psi. In Australia, this
had been conducted by DSTO, while the Defense Advanced Research Projects Agency
(DARPA) advanced sniper rifle (ASR) project in the United States was led by Science
Applications [nternational Corparation (SAIC) with support from Metal Storm and two
subcontractors.

After initial studies the DSTO high pressure effort showed promise and resuited in a
successful test firing. The SAIC effort did not yield comparable results, and DARPA, Metal
Starm and SAIC have mutually agreed not to proceed further with the program. SAIC and
Metal Storm have a joint marketing agreement to further market and conduct technology
development activities in a wide array of areas that utilise the Metal Storm technotogy. Metal
Starm and DARPA are currently discussing with DSTO opportunities for further development
in the area of high pressure ballistic technology R&D.

Mr Chuck Vehlow, Chief Corporate Officer, said from the Arlington, Virginia office of Metal
Storm, “This progress highlights the excellent research and development outcomes which
DSTO consistently produces. The significance of this achievement opens up opportunities
for :applying Metal Storm rapid fire technology to larger calibre high pressure applications
and represents significant potential for enhancing military and commercial products. Metal
Storm is progressing commercial opportunities with U.S., Australian and European-based
defence organisations, including several prospective counter-terrorism applications and
other new generation warfare systems. The company's generational change technology is
well placed to meet the transformational focus being pursued in meeting future weapan
inventories.”

M.meialstorm.com
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About Metal Storm

Metal Storm Limited is a research and development company based in Brishane, Australia.
The Company is capturing attention from defence organisations worldwide with its
revolutionary 100% electronic ballistics technology, which has no known conventional
equivalent. Metal Storm currently has approximately US$5Q million in research and
development funding in place to develop ita technology from leading government defence-
related agencies in Australian and the United States. Additionally, the company is well
pesitioned to support the U.S. government's more urgent homeland defence needs.
Recently, the U.& Department of Defense (DoD) has accelerated the programs under
" development as it sirengthens its counter-terrorism capabilities,

Safe Harbour

Ceftain statements made herein that use the words estimate”, ‘project”, “intend”, “expect®, “believe” and similar
expressions are intended to idemify forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1885. These forward-looking statements involve known and unknown risks and
unc¢ertainties which could cause the actual resuits, performance or achievements of the company to be materially
different from those which may be expressed or impliad by such statements, induding, among ofhers, risks or
uncertainties associated with the development of the company’s technology, the ability of the company to meet
Its financtal requirements, the abiiity of the campany to protect its proprietary technology, potential liritations on
the company's technology, the market for the company's products, government regulation in Australia and the
U.S., changes in tax and other laws, changes in competition and the loss of key personnel. For additionsl
information regarding these and other risks and uncertainties associated with the company’s business, reference
is made 1o the company's reports filed from time o time with the Securities and Exchange Commission, including
the‘company's Form 20-F.
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Leveil 34, Central Plaza One, 345 Queen Street
Brisbane Qld 4000, Australia

GPO Box 1097, Brisbane Qld 4001, Australia

Telephone: 617 32219733
Facsimile: 617 3221 9788

METAL 8TORM

A FACSIMILE TRANSMISSION
TO: MANAGER — COMPANY ANNOUNCEMENTS
: AUSTRALIAN STOCK EXCHANGE LIMITED
FAX: 1300 300 021
FROM: PETER WET2IG
DATE: 3 JULY 2002 |
SUBJECT:  CORPORATIONS ACT FORM 604
No. of Pages (inciuding this ane): 3

Dear Sir/Madam,

Please find attached a Corporations Form 604 served on the company in compliance with
Section 6718, Comporations Act.

Yours sincerely,
METAL STORM LIMITED

oatMapéger — Commercial
Ci ny Secretary

This facsimile (including attachmants) is only intended for ils addressee/s and may contain privileged er commerciakin-confidance infarmation.
Unauthorised use, copying or distribution of this document or any pan of its contenis, is prohibited. |f you receiva this decument in arror please
telephone us and etum It by past. We will reimburse you for any reasonable expenses incusred in meeting this réquest.

Web Sires: Www.metalstarm.com
Emafl Addresses:  ms@metalstorm.com
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page 172 15 July 2001

Form 604

Cerparations Act 2001
Section 6718

Notice of change of interests of substantial holder

Io Company Name/Scheme

ACN/ARSN

Metal Storm Limired

ACN 064 270 006

1. Details: of substential helder(l)

Name
ACN/ARSN (if applicable)

There was 2 change In the ierests of the

substantial holder on

The previous notice was givan to the company on
The previoLs notce was daiad

Charter Pacific Corporation Limited

ACN 003

344 287

30 /06 G2
8 Q799

R_/0799

2. Previoys and prosent voting power

The total nunber of votes attached © all the voting shares in the company or vatiag interests in the scheme that the substantial holder or &n associate (2) had a refevant interest {3)

in whan ‘a8, required, and when now required, to give a substantial holdng notice t the company of scheme, are as follows:

Clags of seeuriies (4) Previous natice Present notice
Person's votes | Voting powar (5) Parson's votes|  Voting power {3
Ordinary 119,000,000 129,000,000 114326181 (114,326,181

3. Changes in relevant interests

Panticulars of each change in. ov change in the natre of, 3 relevant interest of the substantial hoktarar an assaciate in voting securities of the company 6r schame, sinca the

substantial holdar wag tast fequired to give a substantial holding natice to the company o« scheme are 25 follows:

Cate of Parson whose Nature of Caonsideration Class andf Person's votes
change retevant interest change {6) givan in relation number of aftected
thanged to thango (1) sacurities
_affested
30/6/0%2 | Chartexr disposal $5,094,463 4673819 | 4,673,819
Pacific Corp.
4. Presem refevant inlerests
Pancudars of each reievant interest of the substantial holder in woting securkies after the ehange are as follows:
Holcer of Reglstered Person entitied Nature of Class and _ Persun’s vores
relevant holder of to be registerad relevant numbes of
ifterest satufities a5 holder ) Interest (8) sequrities
Charter |[Charter Pacific |Charter shareholder Ordinary |114,326,18)
Pacific Corp Pacific ‘ 114326181
Corp Corp
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5. Chanjes in association
The persons wha have become associatas (2) of, caasad to bé a550¢iatos of, of hava changed the nature of their association (8] wAth, the substantial haldar in celation [0 vating
interests n the company or scheme are as follows:

Name and ACN/AREN (if applicable) Nawire of assotiation
N/B

6. Addresses
The acdresses of persons named In this form are as tallows:

Neme Address

Signature
primname Kevin J. Dart Q Capucity Director
sign here dne 02/ 07 /02
ozl
DIRECTIONS
0} It thera are ¢ number of substantial holders with simi.ar or relsted relevant \nterests (eg. a corporatian and its related corporaticns, or the manager and trustee of an

equity trust). the names could be includad in an annexure to the farm. If the relevant interests of @ group of parsons are essertially similar, they may he referred to
througiout the faim as & specifically named group If the mempership of each group, with the namas and addresses of members is clesrly set out in paragraph B of the
form.

@ See the dafiniuon of "associata’ in section § of the Carparations Act 2001,

B See the aefinition of rolevant intarest”™ in sections 608 and 6718(7) of the Corporations Act 2001,
@ The voting shares of a company costilute one class unless divided into seperate classes.
)] The persan's votes divided by the tatal votes in the body corparate oF scheme muttiplied by 100,

(9] Include datails of:
@ any reievant agreement or other circumstances becauss of which the change in relevant intarest occuried. i subsaction 6718(4) applies, a capy of any
: CoeUmert setLing out the terms of any relevant egreement, and a stalement by the porsan giving full and accurate details of any coentract, schems or
arangement, must accompany this fosm, together with 8 written statement centifyng this contract, Seheme or arrangement; and

0;) 80y qualfication of the power of 2 person to exarcise, CoMTOY th: exercise of, O iNflugnce the exercise of, the vating pawess o disposal of the securities to
which the ralevant interest relates (indicating clearly the particutar securities to which the gualification applies).

See the definition of “relevant agreemert” in section ¢ of the Comorations Act 2001,

n Petaits of the consideration must includs any and all benatits, meney and other, that any parson from whom a relavant interest was acauired has, of may, becom'e
entitlec ta recenve in relation 1o that acquisition. Details must be includnd éven if the benefit is conditional on the happening 6f nét of a cotingency. Detads must be
inpluded of any benefit paid an behalt of the substantial holder of its assotiate in relation o the acquisitions, even if they are not paid directly to the person from whom
the relevant inferest was acquired.

8 If the substantia! holder is unabic to daterrine the identity of the person {eq. if the re‘evant interest arises because of an option) write “Lnkngwn”,

] Giwe detai's, if appropriste, of the present association anc any change in that association singe the last substantisl holding natice.
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Level 34, Central Plaza One, 345 Queen Street
-~ - Brishane Qid 4000, Australia

Australian Stack Exehange

muuuummn m Mﬂu”mm “’ GPO Box 1097, Brisbane Qld 4001, Australia
Telephone: 617 3221 9733
M3T000073 Facamie: 617 333*11 9788
METAL STORM
Ao tog FACSIMILE TRANSMISSION
TO: MANAGER - COMPANY ANNOUNCEMENTS
AUSTRALIAN STOCK EXCHANGE LIMITED
FAX: 1300 300 021
FROM: PETER WETZIG
DATE: 2 JULY 2002
SUBJECT: APPENDIX 3B
Na. of Pages (including this one): 8
Dear Sir/Madam,

Please find attached a Appendix 3B of the company.

Yours sincerely,
METAL STORM LIMITED

epéralT anager - Commercial
and Company Secretary
Att.

This facsimiia {including attachmants) is only intended for its addressee/s and may contain privilaged or commercial-in-confidence Information.
Unauthorised use, copying or distribution of tis document or ary part of its contans, is prohibiled. If you raceive this document in error please
talaphane us ang return it by post. We will reimburee you for any reasonable expenses incurred in meeting this request.

Wab Sites: WWW metalstom com
Emali Adtresses:  ms@metalstorm.com
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Appendix 3B
New issue announcement

Rule 27,3103 3.10.4. 3.10.5

Appendix 3B

New issue announcement,

application for quotation of additional securities

and agreement

Information or documents not available now niust be given to ASX as soon as available. Information and
documents given to ASX become ASK's property and may be made public.

Introduccd 1/7/96. Origin: Appendix 5. Amended 1,7/98, 14/90, 1/7/2000, 305/2001,

Name of entity

IMetal Storm Limited

ABN

59 064 270 006

We (the entity) give ASX the following information,

Part 1 - All issues

You must complete the relevant sections (attach sheety if there is not encugh space).

1

*Class of ~securities issued or to be
issued

Number of *securities issued ot o
be issued (if known) or maximum
number which may be jssued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid tsecurities, the
amount outstanding and due dates
for payment; if “convertible
securities, the conversion price and
dates for conversion)

Options to acquire ordinary shares

50,000

50,000 options to acquire 50,000 fully paid
ordinary shares exercisable at A$1.162 per
share on or before 24 June 2005,

+ See chapter 19 for defined tetms.

30/9/2001

Appendix 3B Page ]
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!

4

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securitiecs do not
rank equally, please state:

the date from which they do

the extent to which they
participate for the next dividend,
{in the case of a ftrust,
distribution) or interest payment
the extent to which they do not
tank equally, other than in
relation 1o the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “*class of all
*securities quoted on  ASX
(including the securities in clause 2
if applicable)

Nil

Pursiant to the terms of a consyltancy
agreement.

26 June 2002
Nurnber *Class
423,903,558 Ordinary shares

+ Ree chapter 19 for defined terms.

Appendix 3B Page 2

30/9/2001

P. 03
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Appendix 3B
New issue announcement

Number *Class

Number and “class  of all
*securities not quoted on ASX
(including the securities in clause 2
if applicable)

7,095,000 Options  to  acquire

ordinary shares

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interasts)

Will participate in all dividends declared after
options are exercise,

Part 2 - Bonus issue or pro rata issue

11

13

14

15

18

19

Is security holder

required?
Is the issue renounceable or non-
renounceable?

Ratio in which the Tsecurities will
be offercd

*Class of *securities to which the
offer relates

*Record
entitlements

dare  to  determine

Will holdings on different registers
(or subregisters) be aggregated for
caleulating entitlements?

Policy for deciding entitlements in
relation 1o fractions

Names of countries in which the
entity has *security holders who

will not be sent new issue
documents

Note' Security holders must be told bow their
entittementa are to be dealt with,.

Croas ceference vule 7.7,

Closing date for receipt of

acceptances or renunciations

approval .

+ See ¢hapter 19 for defined terms.

30/9/2001

Appendix 3B Page 3

P. 04



02-JUL-2002 TUE 18:15

METAL STORM LIMITED

Appendix 3B
Niw issue announcement

FAX NO. 61 7 3221 97688

—r

20

23

24

25

27

2

30

51

Names of any underwriters \

Amount of any underwriting fee or \

commission

Names of any brokers to the issue

Fee or commission payable to the
brokear to the issue

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders® approval, the date
of the meeting

Date entitlement and acceptance
form and prospecus will be sent to
persons entitled

If the entity has issued opfions, and
the 1erms entitle option holders to
participale on exercise, the date on
which notices will be sent o option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entittements in full through a
broker?

How do *security holders sell parr
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose of
their entitlements (except by sale
through a broker)?

+ ESee chapter 19 for defined temms.

Aippendix 3B Page 4

30/9/2001

P. 05
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Appendix 3B
New issue announcement

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this seciion if you are applying for quotation of securities

34 Type of secwrities
(tick one)

(a) D Securities deseribed in Part 1

(b) All other securities

Exsmple: resrieled sceurilics at the end of the escrowed period, pantly paid secuities that becoms fully paid, emplayee
incentive shure securities when rastrichion ands, securitics issued on expiry or conversion of sonvertible securines

Entities that have ticked box 34(a)

{es forming a new class of securities
(If the additional yecurilid do nof form a new class, go to 43)

Tiek to indicate you are provi{ing the informatlon or
documents

35 If the *securities aré\'equity securities, the names of the 20 largest holders of the

additional *securities, ahd the number and percentage of additional Tsecurities held by
those holders

36 D If the *securities are "equity “ecurities, a distribution schedule of the additional
Tsecurities setting out the number oRbolders in the categories
1-1,000 ’
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 ,:I A copy of any trust deed for the additional *securities

fnow go 1o 43)

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

3019/2001 Appendix 3B Pages

+ See chapter 19 for defined lerms.
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=

39

P

41

2

Class of ‘*sscurities for which
quotation is sought

Do the Ysecurities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please stare:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trus,
distribution) or interest payment

» the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for rtequest for guotation
now

Example: In the case of restricted seumitivs, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
ather sacurity)

Number and “class of all Tsecuritics
quoted on ASX (including the
seeurities in clause 38)

(row go Lo 43)

All entities

Fees

43

i

Payment method (tick one)

E Cheque attached

E Electronic payment made

Number

*Class

Nuts: Payment may be mads electronienlly iff Appendix 3B is given to ASX electronically at the same time.

I: Periodic payment as agreed with the home branch has been arranged

+ ';See chapter 19 for defined terms.

Aﬁpendix 38 Page 6

30/9/2001
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Nate: Arrangements can be made for employee incentive schemes that involve frequent issues of sseurlies,

Quotation agreement

1

Sign here:

Print name:

+Quotation of our additional *securities is in ASX's absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX,

The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) of the Corporatiens Act.

Nota: An ontity may need to obtain appropriata warranties from subacribars for the securities in grder to
be able to give thia warranty

Section 724 of the Corporations Act does not apply to any applications
recoived by us in relation to any “securities to be quoted and that no-one
has any right to return any *securities to be quoted under section 737 or 738
of the Corporations Act at the time that we request that the *securities be
quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins, We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

: Date: 2 July 2002
(PirectoriCompany secretary)

Peter Ronald Wetzig

+ See chapter 19 for defined terms,

30/9/2001

Appendix 3B Page 7
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Level 34, Central Plaza One, 345 Queen

Stre
Brisbane QIld 4000, Australia

GPO Box 1087, Brishane Qld 4001,

Ausatralinn Stock Exchan

DRy

Aust

I

Telephane: 617 3221 9733

MsT000072 Facsimile: 61 7 3221 9788
METAL STORM
sch o s FACSIMILE TRANSMISSION
TO: MANAGER - COMPANY ANNOUNCEMENTS
AUSTRALIAN STOCK EXCHANGE LIMITED
FAX: 1300 300 021
FROM: PETER WETZIG
DATE: 1 July 2002
SUBJECT: APPENDIX 3Y
No. of Pages (including this one): 3
Deatf Sir/Madam,

Pleafse find attached an Appendix 3Y, Change of Director's Interest Notice in
compliance with Listing Rule 3.19A2.

Yours sincerely,
METAL STORM LIMITED

/ ANETZIG
eneral Manager - Commercial and

Company Secretary
Att.

This facsimile: (inciuding attachments) is anly intended for its addresseals and may contain privileged of commarciahin-confidence information.
Unauthorised wse, copying or distribution of this document or any part of its contents, is prohibited. If you receivae this document in error please
telephone us and return & by post Wa will relmburse you for any reasanable expenses incurred in mesting this request,

Web Sites: www.mstalsiorm-itd. com www. Owysr-smangun.com
Email Addresses: ms@metalstorm-itd.com msgodwyer-smangun.com
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director's Interest Notice

Information or documents not available now must be given to ASX as soon as aveilable. Information and
documents given to ASX became ASX's property and may be made public.

Intreduced 8Q/9/2001.
Nams of entity Metal Storm Limited
IABN 099 064 270 006

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Diractor Kevin John Dart

Date of last notice 19 April 2002

Part 1 - Changa of diractor’s relavant interests in securitles
In the case of a irust, this includes inieresis in the trust made available by the responsible entity of the irust

Direct ar indirect interast Direct/Indirect
Nature of indirect interest Director -~ Charter Pacific Corporation
(including registered haldar) Limited — 28.11% holding

Note: Provide detasils of the circumstances giving rise to the
relevant interest

Date of change 30 June 2002

No. of securities held prior to change Held:
Kevin John Dart as Trustee for the Dart

Family Superannuation Fund — 200,000
ordinary shares

Relevant Inderest Only:
Charter  Pacific  Corporation  Limited
{director) —119,909,53) ordinary shares

Class Ordinary share
Number acquired NA
Number disposed Relevant Interest Only:

Charter  Pacific  Corporation  Limited
(director) — 4,673,819 ordinary shares

Value/Cansideration $5,094,462.7] (81.09 per share)

Note: If consideration is non-cash, provide details and estimated

ualuan’on

+ See chapier 19 for defined terms.
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Change of Director’s Interest Notice
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No. of gecurities held after change

Held:

Kevin John Dart as Trustee for the Dart
Family Superannuation Fund - 200,000
ordinary shares

Relevani Interest Only:
Charter  Pacific  Corporation  Limited

(director) — 114,326,181 ordinary shares

Nature of change

purticipation in buy-back .

Example: on-market trade, off-murkes trade, exersise of options,
issue of sccurities under dividend  reinvestment  plan,

Off market trade

Part 2 - Change of director’s intarests in contracts

Datall of contract N/A

Natura of interest

Name of registered holder
(if issued securities)

 Date of change

No. and class of securitles to which

interest related prior to change
Note: Details are anly required for 8 contract in
Telation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration s non-cush, provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms,

Appendix 3Y Page 2
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Doc. date Price Headline #pgs. PDF
sens.

11/07/2002 } Refocuses High Pressure Development 3 PDFE
Success

03/07/2002 Change in substantial holding from CHF 3 PDF

02/07/2002 Appendix 3B - Consultancy agreement 8 PDE

02/07/2002 Form 20F US SEC annual filing 96 PDF

01/07/2002 Change of Director's Interest Notice 3 PDE

18/06/2002 Initial Director’s Interest Notice 3 DF

14/06/2002 Standard & Poor's Announce July Quarterly 5 PDF
Review Changes

06/06/2002 Appointment of Director 3 PDF
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