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SIGNATURES

: Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto

duly authorized.

Date: August 27, 2002

NCE PETROFUND, by NCE PETROFUND
MANAGEMENT CORP., As manager of NCE
PETROFUND

Name: Jphn Vogplaid

Title: retary-Treasurer and
Vice-President, Finance

A



Exhibit

EXHIBIT

Description of Exhibit

2" Quarter Report for the Three and Six Months
ended June 30, 2002



EXHIBIT 1



Three mohths ended ]une 30.
2002 2001

{thousands of dolfars except
per unit amounts

65,688 60,007
27,206 31,863
31,195 31,769
0.63 1.17
8,535 16,380

0.17 0.60
0.17 0.60

49,184,166 27,181,934
49,184,166 27,333,587
54,096,369 35,259,891

10,589 6,297
75,290 61,027
2,015 1,349

25,152 17,817
3460 % 38.79

3.97 5.89
41.03













18,392
1,952
10,440

46,460
2,626

851,802

900,888

A 1 liabiliti . ni 24,204
“Payable to affiliat : , e 5,364
Cu’fré?)jr portion of ca . - 4,299
Disribucions payable o unitholders o~ 0 o 23,151

57,018

177,509
14,381
119,164
13,490

381,562
519,326

900,888




2002

(thousands of dollars)

65,688 & 60,007
(12,569) (13,099)

53,119 46,908

17,761 9,218
1,149 1,414
2,137 1,059
3,956 2,782

278 391

23,458 15,238

1,330 714

50,069 30,816

3,050 16,092

(125)
(5,360)

(5,485)

8,535 § 16,380

Three months ex;d une
2002 2001

(thousands of dollars)
437,950 § 129,041
98,385 228,379
8,535 16,380

(25,544) (31,769) ».

519,326 342,031




Three months ended June 30

2002

2001

" {(thousands of dollars except
per unit amounts)

8,535

23,458
1,330
(5,360)

(757)

$

16,380

15,238
714
(411)

(58)

27,206
(31,869

31,863
28,739

(4,663)

60,602

25,536
{20,134)

(1,491)
(254)

(35,064)

22,339

(35,298)
19,137
71,241

(182)

(31,407)

77,237

(172)

(8,359)

3)
427

949
(125,456}

(8,107)

(125,550)

(44,177)
59,853

12,289
7,793

20,082

15,676

0.55

o

i




Three months ended June 30
2002 2001
(thousands of dollars except L (thousands of dollars except
per unit amounts o 2 oper-unit amounts)

12,090 § 38,055

flow from operating activities 27,206 31,863
Proceeds on d1§BpSid§n'o£p’fo§é[ty interest - -
Reclamatios and abandonment reserve . (172) (94)
: o - (1,490) -

5,651

cal diseribiitions accruing during the period | 31,195 31,769

(20,134) (35,298)

23,151 34,526

5

additional

e
i

18373 mill




ended June 30,
2002 2001

49,184,166
49,184,166

s
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