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ELAN CORPORATION, PLC CONTINGENT YALUE RIGHTS
(NASDAQ: LCVRZ)

DUBLIN, IRELAND, August 20, 2002 — Elan Corporation, plc (NYSE: ELN) (“Elzn™)
received a Nasdaq Staff Determination on August 12, 2002 indicating that the Company's
Conmifigent Value Rights (Nasdag: LCVRZ) issued as part of the cansideration for the
acquigition of The Liposome Company, Inc. in May 2000 are subject to delisting from The
Nasday National Market at the opening of business on August 20, 2002 for non-
compfiance with the minimum number of market makers requirement set forth in Nasdag
Markptplace Rule 4450(a)(6). The Company has requested a hearing before a Nasdaq
Lism Qualifications Panel to review the Staff Determination. The hearing request will
stay the delisting of the Company's Contingent Value Rights pending the Panel's decision.
There kan be no assurance the Panel will grant the Company’s request for continued

list

Elen js focused on the discovery, development, manufacturing, selling and marketing of novel
- theraputic products in neurology, pain management and autoimmune diseases. Elan shares
trade gn the New York, London and Dublin Stock Exchanges.
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