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\\\ 02055794 OLDINGS, INC.

4 .- ~woIiNSONS PCIBANK TOWER ADB AVE., COR. POVEDA RD. ORTIGAS CENTER, PASIG CITY
TEL. NO.: 633-7631, 637-1670, 240-8801 * FAXNO.: 633-9387 OR 633-9207

M
{ HOMSON
3\ FINANCIAL

SECURITIES AND EXCHANGE COMMISSION
Judiciary Plaza

450 Fifth Street, N.W. , @?\w
Washington, D.C. ’ 2 |
20549 U.S.A. >

Gentlemen:

Re:  JG Summit Holdings, Inc.

In compliance with your requirement, this is to send you a copy of the following

documents:
1. Monthly Report on Long Term Commercial Papers for the month ended
September 30, 2002; ‘
2. Anti-Money Laundering Manual of JG Summit Holdings, Inc. under transmittal

letter to the Philippine SEC dated October 15, 2002,

3. SEC Form 17-C re Report on Subsidiary’s Acquisition of Shares dated October
17, 2002 for acquisition of JG Summit Holdings, Inc. shares;

4. SEC Form 17-C re Report on Subsidiary’s Acquisition of Shares dated October
17, 2002 for acquisition of Universal Robina Corporation shares;

5. SEC Form 17-C re Report on Subsidiary’s Acquisition of Shares dated October
18, 2002 for acquisition of JG Summit Holdings, Inc. shares;

6. October 18, 2002 Reply to SEC Letter of Sept. 24, 2002 Requesting for
Reconsideration of Penalty Imposition on Alleged Late Filing of JGSHI’s
Definitive Information Statement;

7. Amended SEC Form 17-Q for the Quarter Ended June 30, 2002;

8. SEC Form 17-C re Appointment of New Transfer Agent dated October 21, 2002;
and ’
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JG SUMMIT
HOLDINGS, INC.

43rd FLOOR ROBINSONS PCIBANK TOWER ADB AVE., COR. POVEDA RD. ORTIGAS CENTER, PASIG CITY
TEL. NO.: 633-7631, 637-1670, 240-8801 * FAXNO.: 633-9387 OR 633-9207

2

9. SEC Form 17-C re Report on Subsidiary’s Acquisition of Shares dated October
25, 2002 for acquisition of shares of Universal Robina Corporation and Robinsons
Land Corporation.

Thank you very much.
Very truly yours,
JG Summit Holdings, Inc.
Q/Z L '&6 (
Emmanugl €. Rojas, It
Corpo% Secre /
Encl: a/s

/mhd/10/28/02




SEC NUMBER
FILE NUMBER

JG SUMMIT HOLDINGS, INC

CFC BUILDING, E. RODRIGUEZ AVE.
BAGONG ILOG, PASIG CITY

633-76-31

DECEMBER 31, 2001

MONTHLY REPORT ON LONG-TERM COMMERCIAL PAPERS

FOR THE MONTH ENDED SEPTE! "BER 30, 2002

184044
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(Company’s Full Name)
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(Business Address: No. Street City/Town /Province)

EMMANUEL C. ROJAS, JR. 633-7631 to 40
Corporate Secretary
Contact Person Company Telephone Number
1]2 311 Second Thursday of June
Month Day FORM TYPE Month Day
Fiscal Year

(ANTI-MONEY LAUNDERING MANUAL}

N/A
Secondary License Type, If Applicable
N/A
Dept. Requiring this Doc. Amended Articles Number/Section
Total Amount of Borrowings
N/A N/A

Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

File Number LCU
Document 1.D. Cashier
STAMPS

Remarks : pls. use black ink for scanning purposes




JG SUMMIT
HOLDINGS, INC.

43rd FLOOR ROBINSONS PCIBANK TOWER ADB AVE.,, COR. POVEDA RD. ORTICAS CENTER, PASIC CITY
TEL. NO.: 633-7631,637-1670, 240-8801 * FAX NO.: 633-9387 OR 633-9207

October 15, 2002

SECURITIES AND EXCHANGE COMMISSION
Corporation Finance Department
6th Floor, SEC Building

Mandaliyong City
Attention : Ms. Justina F. Callangan
Director
Gentlemen:
Subject :  Anti-Money Laundering Manual

We are transmitting herewith the Anti-Money Laundering Manual of JG Summit
Holdings, Inc.

Thank you.

Very truly yours,

JG Summit Holdings, Inc. ' T

Atty. Rosali daglk Rivera //+

Assistant Corporate Secretééry,g

/ogd/10/15/02
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ANTI-MONEY LAUNDERING MANUAL

JG SUMMIT
HOLDINGS, INC.

Chapter ANTI-MONEY LAUNDERING Document No. Page
1of1
Section TABLE OF CONTENTS Revision No. Effectivity.
Document No. Section

1600 INTRODUCTION

2000 BASIC COMPANY PRINCIPLES AND POLICIES TO COMBAT MONEY
LAUNDERING

3000 CUSTOMER IDENTIFICATION

4000 RECORD KEEPING

5000 COVERED AND SUSPICIOUS TRANSACTIONS

5500 REPORTORIAL REQUIREMENTS

6000 INTERNAL CONTROL AND PROCEDURES

7000 COMPLIANCE

8600 TRAINING

2000 DESCRIPTION OF MONEY LAUNDERING

ANNEX A — COVERED TRANSACTION REPORT (CTR)

ANNEX B — SUSPICIOUS TRANSACTION REPORT {STR)

JG Summit Holdings, Inc.
Anti-Money Laundering Manual




; ANTI-MONEY LAUNDERING MANUAL
IG SUMMIT
HOLDINGS, INC.
Chapter ANTI-MONEY LAUNDERING Document No. Page
1000 1oftl
Section INTRODUCTION Revision No. Effectivity.

JG Summit Holdings, Inc. hereby issues this Anfi-Money Laundering Statement of Policies and
Procedures pursuant to SEC Circular No. 1, series of 2002 and the Anti-Money Laundering Act of 2001
(Republic Act No. 2140), hereinafter referred to as the "Act".

Except as otherwise defined herein, all terms used shall have the same meaning as those terms
defined in the Act.

-000-

JG Summit Holdings, Inc.
Anti-Money Laundering Manual
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§ ANTI-MONEY LAUNDERING MANUAL

|G SUMMIT
HOLDINGS. INC.

Chapter ANTI-MONEY LAUNDERING Document No. Page
2000 1 of 1
Section PRINCIPLES AND POLICIES TO COMBAT MONEY Revision No. Effectivity.
LAUNDERING

The Company shall apply the following principles to combat money laundering:

1. KNOW YOUR CUSTOMER: The Company shall obtain satisfactory evidence of the customer's
identity, and have effective procedures for verifying the bona fides of new customers.

2. COMPLIANCE WITH LAWS: The Company shall ensure that business is conducted in conformity

with high ethical standards; that laws and regulations are adhered to; and thaf goods and
services are is not provided where there is good reason to believe that transactions are
associated with money laundering acfivities.

3. COOPERATION WITH LAW ENFORCEMENT AGENCIES: Within the legal constraints relating to
customer confidentiality, the Company shall co-operate fully with law enforcement agencies
This includes taking appropriate measures allowed by law if there are reasonable grounds for

suspecting money laundering. Disclosure of information for the purposes of the Act regarding
suspicious transactions shall be made to the Execulive Director, Anti-Money Laundering Council,

Bangko Sentral ng Pilipinas.

4. POLICIES, PROCEDURES, AND TRAINING: The Company shall adopt policies consistent with the
principles set out in this Manual, and ensure that its staff, wherever located, are informed of
these policies and adequately frained in matters covered herein. To promote adherence to

these principles, the Company shall implement specific procedures for customer identification,

record keeping and retention of transaction documents, and reporting of covered and
suspicious fransactions.

-000-

JG Summit Holdings, nc.
Anti-toney Laundering Manual
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ANTI-MONEY LAUNDERING MANUAL

JG SUMMIT
HOLDINGS, INC.
Chapter ANTI-MONEY LAUNDERING Document No. Page
3000 1of5
Section CUSTOMER IDENTIFICATION Revision No, Effectivity.
1. Generqal

1.1

1.2.

1.4

The Company shall obtain satisfactory evidence of the true and full identity, representative
capacity, domicile, legal capacity, occupation or business purposes of clients, as well as
other identitying information on those clients, whether they are occasional or usual, through

the use of documents such as, but notlimited to:

1.1.1.  Identity documents, such as passports, birth certificoites, driver’s icenses, employment
identification cards, and other similar identity docume:nts, which are verifiable from the

institution issuing the same.

The identifying documents should provide evidence ¢f frue name or names used,
permanent address, date of birth, nationality, and off:ce address. They should include
at least one bearing a photograph and be pre-signedi. The identifying documents that
are considered most reliable are official identity cards and passports. While
identification documents that are easily obtained in cny name, e.g., medical cards,
credit cards and student identification cards may be used, they should not be
accepted as the sole means of identification.

1.1.2.  Incorporation and partnership papers, for corporate ¢ coounts. These documents
shouid be certified as true copies from the issuing goverryment agency.

1.1.3.  Special authorizations for representatives, which must be duly notarized.

1.1.4.  Other pertinent and reasonable documents as may be adeemed necessary under the
prevailing circumstances.

Clients should be made aware of the Company's explicit policy t:at business fransactions
will not be conducted with applicants who fail to provide evidence of their identity, but
without derogating from the Company's obligations to report suspricious transactions.
Where initial checks fail to identify the «ipplicant, or give rise to suspicions that thie
information provided is false, addition  verification measures sho 7 be undertaken to
determine whether o proceed with e business. Details of the ¢ ‘itional checks are to be

recorded.

. When the Company acquires the business of another financiui ..ctor company or covered

institution, either in whole or as a prod-ct portfolio, it is not necessary for the identity of all
existing customers to be re-identified, nrovided that:

1.3.1.  All customer account records are acquirerd with the business; and

1.3.2. Due diligence inquiries do not rcise any doubt as to whether the anti-money
laundering procedures previously cidopted by the acquired business have satisfied
Philippine requirements.

If during the business relationship, the Company has reason to doubt:

JG Summit Holdings, Inc.
Anti-Money Laundering Manual
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7 ANTI-MONEY LAUNDERING MANUAL
JG SUMMIT
HOLDINGS. INC.
Chapter ANTI-MONEY LAUNDERING Document No. | Page
3000 20f5
Section CUSTOMER IDENTIFICATION Revision No. Effectivily.

o The accuracy of the information relating to the customer's identity;
o That the customeris the beneficial owner; or

+ Theintermediary's declaration of beneficial ownership, or

s |f there are any signs of unreported changes,

it shall take further measures to verify the identity of the customer or the beneficial owner, as
applicable.  Such measures may include the following:

1.4.7. Referral of names and other identifying information to criminal investigating
authorities.

1.4.2. Review of disciplinary history and disclosure of past reslevant sanctions.

1.5. The Company shall maintain accounts only in the name of thie account holder. They shall
not open or keep anonymous accounts, fictitious rames accounts, incorrect name
accounts and similar accounts. i

2. Personal Customers
1. The Company shall obtain from all personal applicoints the following information:

Name and/or names used;
Present address
Permanent address;
Mailing address;
Date and place of birth;
Nationality;
Nature of work, name of employer or nature of elf-employment or busmess
Tax identification numbers, Social Security numb ar or Government Service and
lnsuronce System number;
2.1.9. Specimen signature;
2.1 O Sources of funds.

SENENESESESESEN
0 N ol oo

2.2. The Company shall request applicants who present only p.iotocopies of identifications and
other documents to produce the original documents for ve rification purposes.

2.3. Verification Without Face-to-Face Contact
2.3.1. Whenever possible, prospective clients should be intery iewed personally.
2.3.2. The Company shall fake particular cer in opening accounts via the Internet, post or

! telephone or other such instances, whicl: - nay give rise to v arification without face-to-
face contact.

JG Summit Holdings, Inc.
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]

2.3.3. The customer idenftification procedures for non-face-to-face verification should be as
stringent as those with face-to-face verification. The Company is duty-bound to inform
such clients that identity verification measures apply to them as well.

2.3.4. The Company may use the following to verify the identity of prospective clients
where there is no fact-to-face contact:

e Telephone contact with the applicant at an independently verified home or
business number;

+ Subject to the applicant’s consent, telephone confirmation of the applicant's
employment with the employer's personnel department at alisted business number;

+ Salary detdils appearing on recent bank statements, income tax retuins or any
other document evidencing compensation;

« Confirmation of the address through an exchange of correspondence or by other
appropnate methods.

2.3.5. For non-Philippine residents who wish fo fransact with the Company without face-to-
face contact, documenis as enumerated in item no. 1.1 issued by foreign authorities
may be submitted, duly authenticated by the Philippine Consulate where such foreign
authorities are located. The Company shall, however, inform the clients of the
provisions in item number 1.2.

2.3.6. No transactions shall be entered into by the Company without face-to-face contact
unless full compliance with the requirements per items 2.1 and 2.2 are met.

3. Corporations, Stock or Non-Stock, and Partnerships

3.1. Before establishing a business relationship, a company search and/or other commercial
inguiries shall be made fo ensure that the corporate/other business applicant has not been,
or is not in the process of being dissolved, struck off, wound-up or terminated. In the event of

.

doubt as to the identity of the company or its directors, or the business or its parthers, a
search or inquiry with the Commission or the refevant Supervising Authority / Regulatory
Agency shall be made.

3.2. The following relevant documents shall be obtained in respect of corporate / other business
applicants that are regulated in the Philippines:

» Copies of the Certificate of Registration, including Articles of incorporation or Certificate
of Partnership, as appropriate, copies of the By-Laws and Latest General Information
Sheet, which lists the names of directors/partners and principal steckholders, and
secondary licenses.

« The originals or certified copies of any or all of the foregoing documents, where
required, should be produced for verification.

« Sworn statement as to existence or non-existence of beneficial owners.

o Appropriate directors resolutions and signed application forms containing specimen
signatures;

JG Summit Holdings, Inc.
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3.3.

3.4.

s«  Where necessary, the Company may also require additional information about the
nature of the business of clients, copies of identification documents of sharenholders,
directors, officers, and all cuthorized signatories;

For companies, businesses or parinerships registered outside the Philippines, comparable
documents are to be obtained, duly authenticated by the Philippine Consulate where said
companies are located.

If significant changes o the company structure or ownership occur subsequently, or
suspicions are aroused by a change in the payment profile through o company account,
further checks are to be made on the identities of the new owners.

4. Shell Companies

4.1.

4.2.

Shell companies are legal entifies that have no business sulbstance in their own right but
through which financiai fransactions may be conducted. The Company should note that
shell companies may be abused by money launderers and therefore be cautious in their
dealings with them.

In addition to the requirement under item no. 3.2, the Company should also obtain a Board
of Directors' Certification as fo the purposes of the owners in purchasing the shell company.
Likewise, there must be satisfactory evidence of the identities of the beneficial owners,
bearing in mind the "Know-Your-Customer” principie.

5. Trust, Nominee and Fiduciary Accounis

5.1

5.2.

5.3.

The Company shall establish whether the applicant for business relationship is acting on
behalf of another person as frustee, nominee or agent. The Company should obtain

satisfactory evidence of the identity of such agents and authorized signateries, and the
nature of their trustee or nominee capacity and duties.

"

Where the Company entertains doubts as to whether the frustee, nominee or agent is being
used as a dummy in circumvention of existing laws, it shall immediately make further
inquiries to verify the status of the business relationship befween the parties. If satisfactory
evidence of the beneficial owners cannot be obtained, the Company shall consider
whether to proceed with the business, bearing in mind the "Know-Your-Customer"' principle.
If they decide o proceed, they are te record any misgiving and give extra atiention to
monitoring the account in question.

Where the account is opened by a firm of lawyers or accountants, the Company should nof
be precluded from making reasonable inquiries about fransactions passing through the
subject accounts that give cause for concern or from reporting those transactions if any
suspicion is aroused. If a money laundering Suspicious Transaction Report is made to the
Councilin respect of such clients’ accounts, the Council will seek information directly from
the lawyers or accountants as to the identity of its client and the nature of the relevant
fransaction, in accordance with the powers granted to it under the Act and other pertinent
faws.

JG Sununit Holdings, inc.
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6. Transactions Undertaken on Behalf of Account Holders or Non-Account Holders

6.1.

6.2.

Where fransactions are undertaken on behalf of account holders of the Company.,
particular care shall be taken fo ensure that the person giving instructions is authorized to do
so by the account holder.

The Company shall exercise special case and vigilance for fransactions undertaken for non-
account holders. Where the transaction involves significant amounts, the Company shall
ask the customer to produce positive evidence of identity including nationality, especially in
cases where the client is not a Filipine, the purposes of the fransaction and the sources of
the funds.

-000-
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1. The Company shall prepare and maintain documentation on their customer relationships and
fransactions such that:

1.1. Requirements of the Act are fully met;

1.2. Any transaction. effected via the Company can be reconstructed and from which the
Council will be able to compile an cudit trail for suspected money laundering, when such a
report is made fo it; and

1.3. The Company can satisfy within a reasonable time any inquiry or order from the Council as
to disclosure of information, including without limitation whether a particular person is the
customer or beneficial owner of fransactions conducted through the Company.

2. The following document retention periods shall be followed:

2.1. Allrecords of all transactions of covered institutions, especially customer identification
records, shall be mainfained and safely stored for five (5} years from the dates of
fransactions.

2.2. Withrespect fo closed accounts, the records on customer identification, account files and
business correspondence, shall be preserved and safely stored for at least five (5) years from
the dates when they were closed.

3. Transaction documents may be retained as originals or copies, on microfilm, or in electronic
form, provided fthat such forms are admissiole in court, pursuant to the Revised Rules of Court
and the E-Commerce Act and its Implementing Guidelines.

4. Notwithstanding item no. 2 above, if the records relate to on-going investigations or fransactions
that have been the subject of a disclosure, they shall be retained beyond the stipulated
retention period until it is confirmed that the case has been closed.

-000o-
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For purposes of the mandatory Covered Transaction Report (CTR), Annex "A", to be filed before
the Anti-Money Laundering Council, copy furnished the Commission, where the amount is within
the threshold limit (in excess of PESCS FOUR MILLION] as provided under Section 3 (b} of R.A.
92160, the Company shaill clarify the economic background and purpose of any transaction or
business relationship if its form or amount appears unusual in refation to the business or financial
capacity of the customer and the customer has not been properly identified, or if the economic
purpose or legality of the transaction is not immediately clear, as where there is no underlying
legal, tfrade obligation, purpose, origin or economic justification, or where the transaction is
unusually lorge and complex.

Where the fransaction or transactions do not fall within the threshold amount provided in the
definition of a covered fransaction, and the Company has reasonable grounds to believe that
the source/s of the funds arise from or are in anyway related to an unlawful activity, the
Company shall file a Suspicious Transaction Report (Annex "B") before the Anfi-Money
Laundering Council, copy furnished the Securities and Exchange Commission.  In this regard,
Company Intermediary should exercise due diligence by implementing adequate systems for
identifying and detecting suspicious fransactions.

The suspicion relates to a transaction considering all the circumstances of the fransaction. As o
general principle, any tfransaction which causes the Company to have a feeling of
apprehension or mistrust about the transaction considering a) its unusual nature or
circumstances or, b) the person or group of persens with whom they are dealing, and based on
the bringing together of all relevant factors including knowledge of the person's or persons’
business or background (as well as behavioral factors) should be reported as a suspect
transaction.

Suspect transactions are likely to involve a number of factors that together raise a suspicion in
the mind of the Regulated Intermediary that the tfransaction may be connected with any
unlawful activity.

~-0Do-
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The Company shall institute a system for the mandatory reporting of covered fransactions and
suspicious fransactions under the Section on Covered and Suspicious Transactions. This may
include appointing one or more senior persons (Reporting Officer/s), or an appropriate unit
(Reporting Unit) responsible for reporting to the Anti-Money Laundering Council.  In the event
that urgent disclosure is required, particutarly when the account concerned is part of an on-
going investigation, an initial notification should be made by tezlephone fo the Executive
Director, Anti-Money Laundering Council, Bangko Sentral ng Pipinas.

The obligation to make the covered transaction and/or suspicious transaction report is on the
employee, officer, and/or director of the Company appointedi per Section 7.1 hereof. Such
reporting must be done within five working days after initial de tection of facts that may
constitute a basis for filing such reports.

The Company, its directors, officers and employees shall not v arn their customers when
information relating to them is being reported o the Anti-Mor sy Laundering Council or
communicate, directly or indirectly such infoiination to any ¢:: er person other than the
Council.  Any violation of this confidentiality provisinn shali rer der them liable for criminal, civil
and administrative sanctions under the Act.

Where any employee or personnel, director or office r of the Coompany knows that the client has
engaged in any of the predicate crimes under the # <f, the me itter must be prompily reported to
the Reporting Officer/s or Unit within the organizatior: who, in tLirn, must immediately report the
details to the Anfi-Money Laundering Council.

If there are reasonable grounds to suspect that the ¢ ustomer he's engaged in an unlawful
activity, the Reporting Officer/s or Unit, on receiving s ich arepof, must promptly evaluate
whether there are reasonable grounds for such belie ond must t1hen immediotely report the
case to the Council uniess the officer/s or unit consid: rs, and recc rds an opinion, that such
reasonable grounds do not exist.

The Company shall maintain a complete file on all ir¢ insactions that have been broughf to the
attention of the Reporting Officer/s or Unit, including ransactions tihaf are not reported to the
Council.

Under Section 13 of the Act, where the Company dis zloses 1o an authorized officer a
knowledge, suspicion or belief that any fund, propert vy or investmen' is derived from or used in
connection with any criminal conduct under the Act or any matte: 1 which such a knowledge,
suspicion or belief is based, such disclosure shall not ke treated as  .reach of any restriction
upon the disclosure of information imposed by law, ¢ .ontract or > ies of professional conduct.
Furthermore, under Section 13 of the Act, no adminis trative, criminal or civil proceedings shall lie
against any person for having made a suspicious frar wsaction report in the regular performance
of his duties and in good faith, whether or not such re ‘porting results in any criminal prosecution
under this Act or any other Philippine law. The Comp any, ifs directors and employees shall
likewise not be liable for any loss arising out of such di sclosure, or any act or omission, in relation
“to the fund, property or investment in consequence ¢ f the disclosure, where such is made in
good faith and in the regular performance of their du ties under the Act.
-000-
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1. The Company shall establish and implement internal control procedures aimed af preventing
and impeding money laundering. Such procedures shall, among other things, ensure that the
Company and ifs employees are aware of the provisions of thie law, its implementing rules and
regulations, as well as all reportorial and compliance control and procedures that shall be
established by the Council, the Supervising Authority, and by the Company.

2. The Company shall establish written internal reporting procedure: that shal:

2.1,

2.2,

23

2.4,

2.5.

2.6.

Enable all its directors, officers, employees, and ey staff tc know to whom they should
report any knowledge or suspicion of money law dering activity;

Ensure that there is a clear reporting chain une er which suspic sions of money laundering
activity will be passed to the appropriate per on{s)/unil, duly idenfified and designated as

the Reporting Officer(s)/Unit;

Require the Reporting Officer(s)/Unit to cons der any report i the light of all relevant
information available to the Officer(s)/Unit I ir the purpose ¢ determining whether or not it
gives rise fo a knowledge or suspicion of m: ney laundering;

Ensure that the Reporting Officer(s)/Unit har /have reasonable access to any other
information which may be of assistance to 1 he Officer(s)/Uni* and which is available to the

relevant person;

Require that the information contained in cireport is disclose 3 prompily to the Council
where the Reporting Officer(s)/Unit know/s, suspect/s oris/ar:: made aware of any
suspicious transactions; and

Maintcin aregister of all reports made to the Council, as well as all reports made by its own
staff relative to suspicious fransactions, whesther or not such weare reported to the Council.
Said register shall contain details of the daie on which the rep ort is made, the person who
makes the report and information sufficien t to identify the relevant papers.
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1. The Company shall appoint one or more senior persons, or an appropriate unit, to advise its
management and staff on the issuing and enforcement of in-hcuse instructions fo promote
adherence to these Rules, including personnel training, reporfing of suspicious fransactions, and
generally, all matters relating to the prevention of money laundering.

2. The Company shall appoint a senior officer as the compliance officer or set up a designated
compliance unit headed by a senior officer. The Compliance Officer/Unit may or may not be
the same as the Reporting Officer(s}/Unit as defined underitem no. 1 of Reportorial
Requiremenits Section. The Compliance Officer shall be:

2.1. A senior officer with relevant qudlifications and experience to enable him o respond
sufficiently well to inquiries relating fo the relevant person and the conduct of its business;

2.2. Responsible for establishing and maintaining a manual of compliance procedures in
relation to the business of the Company;

2.3. Responsible for ensuring compliance by the staff of the Company with the provisions of the
Act and these Rules, with the Manual of Compliance;

2.4. Act as the ligison between the Company and the Council in matters relating to compliance
with the provisions of the Act and these rules; and

2.5. Prepare and submif to the Council written reports on the Company's compliance with the
provisions of the Act and these Rules, in-such form and submitted at such time as the
Council may determine. '
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The Company shall provide education and training for all its staff and personnel, including
directors and officers, to ensure that they are fully aware of their personal obligations and
responsibilities in combating money laundering and tc be familiar with its system for reporting
and investigating suspicious matters.

The Company may, due to the scale and nature of their opercations, assign the internal audit or
training functions fo another person (e.g. professional association, parent company or external
auditors}). Where the Company delegates its responsibilities for audit and training, due diligence
is 1o be exercised fo ensure that the persons appointed are able to perform these functions
effectively and the fact of such appointment must be relayed in writing to the Council.

The Company will determine the timing and content of training for its staff, in accordance with
the following general guidelines:

3.1. New Staff. A general appreciafion of the background to money laundering, the need fo
be able to identify suspicious transactions and report such transactions to the apprepriate
designated point within the Company. This fraining shall be provided to all new
employees, regardiess of level of seniority.

3.2. Cashiers/Dealers’ Representatives or Invesiment Representatives/Advisory Staff. Personnel
who deal directly with the public are the first peint of contact with potential money
launderers. Their efforts are therefore vital to the Company's reporting system for such
fransactions. They should be trained to identify suspicious transactions and on the
procedure 1o be adopted when a fransaction is deemed to be suspicious. "Froni-iine” staff
should be made aware of the Company's policy for dealing with non-regular customers
particularly where large cash fransactions are involved, and the need for extra vigilance in
cases under suspicious circumstances.

3.3. Supervisors and Managers. A higher level of instruction covering all aspecis of money
laundering procedures should be provided to superviscrs and managers. This wjll include the
offences and penalties arising from the Act, procedures relating to service of pré“ducﬁon
and restraint orders, internal reporting procedures, and the requirements for verification of
identity and the retention of records.

The Company shall, at least once o year, make arrangements for refresher training to remind
key staff of their responsibilities and to make them aware of any changes in the laws and rules
relating to money laundering, as well as the internal procedures of the Company.
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Money Laundering is ¢ process infended fo mask the benefits derived from serious offences or
criminal conduct as described under the Act, so that they appear to have originated from a
legitimate source.

Generally, the process of money laundering comprises three (2] stages, during which there may
be numerous transactions that could aterf the Company to the: money laundering activity:

2.1. Placement - the physical disposal of cash proceeds derive d from illegal activity.

2.2. Layering - separating illicit proceeds from their source by creating complex layers of
financial fransactions designed to disguise the audit frail and provide ancnymity.

2.3. Integration - the provision of apparent legitimacy to criminally derived weaith. If the
layering process has succeeded, integration schemes pl ice the laundered proceeds back
info the economy in such a way that they re-enter the fi yancial system appearing to be
normal business funds.

Because of the nature of the business relationships ertered into by and among clients and the
Company, which are no longer predominantly cash-baser” | they are less conducive to the initial
placement of criminally derived funds than other fincncial industries such as banking. Most
payments are made by way of checks from another {inar cial institution and it can therefore be
assumed that the first stage of meney laundering has ~ilre ady been achieved. Nevertheless,
the purchase by cash is nol unknown and the risk of the L usiness being used af the placement
stage cannot be ignored. The business of the Compaiy » sre most likely to be used at the
second stage of money laundering i.e. the layering prec <« 1ss, as they provide a potential avenue
which may allow a dramatic alteration of the form of fu 1s - from cash in hand to cash on
deposit, from money in whatever form to an entirely diffc. ent asset such as securities, investment
contracts, pension pians, insurance policies, stock certific ates, pre-need plans, bearer and other
negotiable instruments. Investment fransactions incorpor: e an added attraction to the
launderer in that the alternative asset is normally highly li- uid. The ability to liguidateinvestment
portfolios containing both lawful and illicit proceeds, whi- * concealing the criminal source of the
latter, combined with the huge variety of investments av ~lable, and the ease of transfer
between them, offers the sophisticated criminal laundere  an ideal route to effective integration
into the legitimate economy. Due diligence must, there - e, be exercised to prevent the use of
the Company as an instrument for money laundering.
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COVERED TRANSACTION REPORT (CTR)

(Complete all parts that apply—See instruciions)

Sec form No.
January 2002

1 Check all box(es) that apply:

b [ Individual Person
d [ Carporation

a {J Amends prior report
c [0 Multiple Persons

Part! Person(s) Involved in Transaction(s)

Section A - Individual Person

2 individual's last name 3 First Name

4 Middle Name

5 Doing Business As 6 555.GSIS, TINNo,

7 Date of Birth

8 Address

3 Tel. Nos./Fax Nos

10 Occupation/Business

11 Tel Nos./Fax Nos.

12 Describe Methnd to Verify Identity

a [J Driver's License ¢ [] Alien Registration

b O Passport d [J Others .
{ssuing Authority Number
Date Issued Date of Expiry

Section B - Multiple Persons

2 Lastname 3 First Name

a ad
b b
c c.

4 Middle Name

a2
b.2
c2

5 Doing Business As 6 SSS. GSIS, TIN No.

a
b
C cA

7 Date of Birth

a.2
b2
c.2

B Addresses

a a1l
b b1
[+ ¢.1

9 Tel. Nos./Fax Nos.

10 Occupation/Business

11 Tel. Nos./Fax Nos.

12 Describe Methods to Verify [dentity
First Individual

a {J Driver's License ¢ {7 Alien Registration

b ] Passport d ] Others
issuing Authority Number
Date Issued Date of Expiry
Second Individual
a []] Drivers License c [0 Aien Registration
b {J Passpont d [J Others
Issuing Autharity Number
Dale Issued Date of Expiry

Third individuat

a[]J Oriver's License ¢ [ Alien Registration

b [J Passport ¢ d Cthers
1ssuing Authority Number
Date Issued Date of Expiry
2




Section C: Corporation

E- 13 Regulaled Name 14 Registration No. 15 Daie of registration
16 Address 17 Tei. Nos./Fax Nos.
18 WNature of Business 15 Tel. Nos./Fax Nos.

20 Describe Method to Verify Legal Existence

a [ Certificate of registration ¢ (J City/Municipal permits
b O Articles of Incorporation/By-Laws d J Others

Part Il Arﬁount and Type of Transaction (s) Check alf boxes that apply.

21 Amount of Cash 22 Date(s) of Transaction (s)

T a [J Philippine Peso
b 3 US Dollar
<[ Others

23 Account Numbers involved and Affected

24 Nature of Transaction: Describe. Use additional Sheets, if necessary.

PART Ill Covered Institution Where Transaction(s) Take Place

25 Name of Covered Institution 26 Nature of Business
27 Address 28 Tel Nos./Fax Nos.
29 Name and Title of Person Who Made the Transaction 30 Date When Reported
31 Name and Title of Person Preparing this Report 32 Date This Report was Signed
5 33 Signature of Person Who Made the Transaction 34 Signature of Preparer
35 Name/Title of Person Approving this Report 36 Signature of Person Approving this Report

37 Copy of Authorization from Covered Institution of Persons Making, Preparing and Approving This Report.

a [J Attached b(d Not Attached. Reasons
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SUSPICIOUS TRANSACTION REPORT (STR)



ici i SEC FORM NO.
Suspicious Transaction Report v 2002

1 Check box below only if correcting a prior report.

{J Corrects Prior Report (see Part V under How to Make a Repart)

PART | | Reporting Covered Institution Information

' 2 Name of Covered institution
: 4 Address of Covered institution e 5 Tel. Nos. /Fax Nos.
l 6 Address of Branch Office(s) where transaction occurred 7 If institution closed, date closed
o
“ MM DD YYYY
i .'N.(
8 Account number{s) Date Opened  Closed? Date Opened Closed?
affected
a dvYes ¢ O ves
, b O Ne d 3 No
! 9. Nature of Transaction(s}Account(s)
' PART 2 | Suspect Information
10 Last Name or Name of Entity 11 First Name 12 Middle
13 Address 14 SSN, GSIS or TIN
N 15 Date of Birth 16 Phone Number - Residence 167 Phone Number - Work
/ /
I M 0D YYYY
| 18 Qccupation/Type of Business 19 Admission/Confession?
a OvYes b No

20 Forms of |dentification for Suspect:

a [3 Driver' s License b [J Passport ¢ [J Alien Registration  d [0 Other

Number Issuing Autharity

L Date Issued Date Expires _

21 Relatianship to Covered Institution:

a [JAccountant d DAttorney g [JCustomer i [doticer

b [JAgent e [JBorrower h CDirector k [JShareholder

¢ [Appraiser f [JBroker i JEmployee I {0 other

22 |s the relationship an insider relationship? a (JYes b [INo 22 Date of Suspension, Termination,

Resignation
if Yes specify: ¢ [ Stif employed e (JTerminated
d [] Suspended f (JResigned i /
MM 0D YYYY
7
I
6




|

]

iq PART III Suspicious Transaction Information

i 23 Date or date range of suspicious 24  Total amount involved in known or

E transaction suspiciocus

I transaction

A From ___ / / To / /

H Peso

h M DO Yy Dollar

' o on vy Other Currency

B 25 Basis of Suspicion: Check any of the listed Predicate Crimes

gl

3; a. [ Kidnapping for ransom

> b [0 Dangerous Drugs Act (Secs, 3,4,5,7.8,9 of Art. 2)
¢. [0 Anti-Graft and Corrupt Practices Acl (RA 3019, Secs. 3 (bc,e.g.h, i)
d.  [J Plunder(RA 7080)

r . O Robbery and extortion (Revised Penal Code, Ans. 294, 295, 296, 299, 300, 301, 302)

i t [ Jueteng and masivo (Mlegal Gambling PD 1602%

i g. [ Piracy in the high seas

4 b. [0 Qualificd thefi (RPC Ani. 310)
i. [ Swindling (Estafa RPC Art. 315)

i i [3 Smuggling (RA 455 and 1937)

e k. [ E-Commerce (RA 8792)

ﬂ . [ Hijucking (RA 6235)

7 e m. [ Destructive arson and murder, those perpetrated by terrorists against non-combatant persons and similar

=y
5

gety
Fraudulenl practices and violations of SRC (RA 8799)
Felonies or oifenses of similar nature punishable under penal laws of other countries, specify

B

(w]m]

-

|

217 Name of Person (s} Making this 28 Position in Covered Institution
report
23 Contact Number 30 Date Prepared
: _ L
31 Signature of Person/s Making this Report
32 Name of Person Receiving This 33 Position
Report
34 Contact Number 35 Date Received
RIS Signature of Person Receiving This Report
37 Copy of the following documents attached

a O3 Customer Identification: Enumerate

b O Relevant Documents supporting the suspicious transactions: Enumerate

¢ [ copy of Authorization from Covered tnstitution of Persons Making, Preparing and Approving This Report
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PSE Code HO-180

SECURITIES AND EXCHANGE COMMISSION
SEC Form 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (¢) THEREUNDER

1. October 17, 20062
‘Date of Report (Date of earliest event reported)

2. SEC Identification No. 184044 3. BIR TIN: 350-000-775-860

4, JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

5. Metro Manila, Philippines 6. Industry Classification Code: _
(Province, country or other jurisdiction of
incorporation)

7. 43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

8. (632) 633-7631 to 40
Issuer’s telephoner number, including area code

9. NA
(Former name or former address, if changed since last report)
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA
Number of Shares of
Title of Each Class Common Stock Outstanding
Common 6,797,191,657
11.  Indicate the item numbers reported herein : Item 9




JG SUMMIT HOLDINGS. INC,

11. Item 9 - Qther Events

Express Holdings, Inc., a wholly owned subsidiary of JG Summit
Holdings, Inc., has acquired an additional 10,000,000 shares of JG Summit
Holdings, Inc. at P1.32 per share on October 14, 2002.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

-

JG Summit Holdings, Inc.

(Registrant) ‘
= L Ll
~ October 17, 2002 Emmanusl/’/C. jas, r.[(g//
(Date) Corporate Secretary
(Signayze and Title)

fegd
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o PSE Code HO-180
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SECURITIES A CF gOMMISSION

SEC Form 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (¢) THEREUNDER

October 17,2002
‘Date of Report (Date of earliest event reported) ‘1

SEC Identification No. 184044 3. BIR TIN: 350-000-775-860

JG SUMMIT HOLDINGS, INC.

(Exact name of registrant as specified in its charter)

Metro Manila, Philippines 6. Industry Classification Code: |
(Province, country or other jurisdiction of

incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

(632) 633-7631 to 40
Issuer’s telephoner number, including area code

NA
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA

Number of Shares of
Title of Each Class Common Stock Qutstanding

Common 6,797,191,657

Indicate the item numbers reported herein : Item 9




JG SUMMIT HOLDINGS, INC,
11. Item 9 - Other Events

Express Holdings, Inc., a wholly owned subsidiary of JG Summit
Holdings, Inc., has acquired an additional 3,686,000 shares of Universal Robina
Corporation at P3.50 per share on October 15, 2002.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

JG Summit Holdings, Inc.,
(Reglstrant)

October 17, 2002 Emmanu C Rojpas, Jr
(Date) Corpo:(; Secretary
(Signa and Title)

fegd
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SEC Form 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (¢) THEREUNDER

October 18, 2002
Date of Report (Date of earliest event reported)

SEC Identification No. 184044 3. BIR TIN: 350-000-775-860

JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

Metro Manila, Philippines 6. Industry Classification Code:
(Province, country or other jurisdiction of
incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St., '
Ortigas Center, Pasig City 1600 ‘
(Address of principal office) (Postal Code)

(632) 633-7631 to 40
Issuer’s telephoner number, including area code

NA
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA
Number of Shares of

Title of Each Class Common Stock Qutstanding

Common 6,797,191,657

Indicate the item numbers reported herein : Ttem 9



JGSUMMIT HOLDINGS. INC.

11. Item 9 - Other Events

Express Holdings, Inc., a wholly owned subsidiary of JG Summit
Holdings, Inc., has acquired an additional 34,212,200 shares of JG Summit
Holdings, Inc. at P1.32 per share on October 15, 2002.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has daly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

JG Summit Holdings, Inc.
(Registrant)

October 18, 2002 Emmanuel
(Date) Corporat,
(Signaturg/and Title)

/cgd



PSE Code HO-180
COVER SHEET

118{4({0|4]|4
S.E.C. Registration Number

]G] [sluimmr|r] [a[oJL|p[1[N]G[S],[1[N[c].[ ||

(Company’s Full Name)
[af3]/]r] [R{O|B]X[N[s]O[N]s]-[EJQJuli|T[AlB|L]E] [ | |
I T[o[WE[R[,[A[D]B| Ta[V]E].[c]o|R].[P[O][VIE[D[A] [s]T]|

[o[RIT]1]G[Als] [clEINITIE[R],PJAls]1]c] JclaT]ly] [ |
{Business Address: No. Street City/Town /Province)

EMMANUEL C. ROJAS; JR. 633-7631 to 40
Corporate Secretary
Contact Person Company Telephone Number
112 31 1 Second Thursday of June
Month Day FORM TYPE Month Day

Fiscal Year

(October 18, 2002 Reply to SEC Letter of Sept. 24, 2002 Requesting for -
Reconsideration of Penalty Imposition on Alleged Late Filing
of JGSHI’s Definitive Information Statement)

N/A
Secondary License Type, If Applicable

N/A
Dept. Requiring this Doc. Amended Articles Number/Section
Total Amount of Borrowings
N/A N/A
Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Persrunel concerned

File Number LCU
Document 1.D. Cashier
STAMPS

Remarks : pls. use black ink for scanning pur poses




1%

/|

JG SUMMIT
HOLDINGS, INC. .

43rd FLOOR ROBINSONS PCIBANK TOWER ADB AVE., COR. POVEDA RD. ORTIGAS CENTER,: PASIC’ ?ITY
TEL. NO.: 633-7631, 637-1670, 240-8301 * FAXNO.: 633-9387 OR 633-9207 A :’;

18 October 2002 75

[0 ) .

SECURITIES AND EXCHANGE COMMISSION
6" Floor, SEC Building
Mandaluyong City

Attention : Atty. Justina F. Callangan
Director
Corporate Finance Department

Dear Atty. Callangan:

This 1s in reference to your letter dated 24 September 2002 which we received
only last 14 October 2002 concerning the assessment of P105,400.00 as penalty for our .
alleged late filing of the Definitive Information Statement (SEC Form 17-1S) with the
Securities and Exchange Commission (SEC). .

We seek the reconsideration of your finding that we had failed to file on tlme the
afore-mentioned SEC Form 17-1S for the following reasons: '

1. As shown by the records and as admitted in your letter dated 21 August 2002we S
did in fact file the Definitive Information Statement (SEC Form 17-IS) with the
SEC last July 18, 2002, the due date of which was July 24, 2002.

2. It is unfair and unjust for us to be penalized for the circumstance that your
department had imposed additional information to be included in the
aforementioned Definitive Information Statement when we received the letter of
the SEC which contains these additional information only on July 30, 2002 after

- copies of Definitive Information Statement were already distributed to the
"shareholders of the company. We reiterate that under SRC Rule 17.1 (b) the
registrant is under no obligation to inquire with the SEC whether there any
comments to the Definitive Information Statement.

3. We wish to point out that most of the additional information which you have
required us to submit in your letter dated 19 July 2002, to wit: a) the required
information on the nominees for directors which is in page 81 of the annual
report; b) brief description of the substance of each subject matter to be ratified by



2% v 2

/

JG SUMMIT
HOLDINGS, INC.

437d FLOOR ROBINSONS PCIBANK TOWER ADB AVE., COR. POVEDA RD. ORTIGAS CENTER, PASIG CITY
TEL.NO.: 633-7631, 637-1670, 240-8801 * FAXNO.: 633-9387 OR 633-9207

the Board of Directors and Management since the last annual stockholders.
meeting and c) amended quarterly report Form 17-Q were already provided to
you. C

4, It must be emphasized that when we filed the Definitive Information Statement
(SEC Form 17-1S) with the SEC last July 18, 2002 we had substantially complied
with the requirements of the SRC. The additional information which you have
required us to include in the Definitive Information Statement, namely a) on
market information - the high and low sales prices for the first quarter ending
March 31, 2002 and b) the name of the certifying partner, the partner’s license
and PTR number, cannot be considered as crucial omissions which would result
in the setting aside of the Definitive Information Statement we filed with the SEC
last July 18, 2002.

5. We fail to see why we should be considered as not having filed the Definitive
Information Statement on the mere basis that it lacked the additional information
referred to above. The penalty which you are assessing is imposed upon publicly
listed companies, which fails to file at all a Definitive Information Statement on
time. Inasmuch as we did file a Definitive Information Statement well within the
required period, it is unfair for us to be made to pay such a penalty.

6. The Definitive Information Statement which we filed with the SEC last
September 16, 2002 was in compliance with the directive stated in your letter
dated August 21, 2002 to file within five days from receipt thereof a “duly
accomplished information statement” on SEC Form 17-IS. Since we received
your letter on 12 September 2002, the Definitive Information Statement was filed
within the required period and we should not be penalized for such filing.

In light of the foregoing, we respectfully request you to reconsider your finding
that we failed to file the Definitive Information Statement on its due date and your
decmon to impose a penalty on us in the amount of P105,400.00.

Very truly yours,

JG Summit Holdings, Inc.

WA
ATTK. ROSALINDA F. RIVERA
Assistant Corporate Secretary




October 16, 2002

SECURITIES AND EXCHANGE CONMMISSION
SEC Bldg., EDSA, Greenhills
Mandaluyong City

TEL. NO.: 633-7631, 637-1670, 240-880t1 * FAXNO.: 633-9387R 633

G,XS

Attention: Atty. Justina Callangan

Director

-

Dear Madam:

Relative to your fetter dated September 20, 2002 which we received on October 14, 2002, we
submit to you the amended 17-Q for the quarter ended June 30, 2002 which incorporates all your
comments on the original report submitted to you on August 14, 2002. We summarize below the

amendments made and the references therein;

Part | - Financial Information

Amendments

Item 1. Financial Statements Required

3. Statement showing changes in equity — indicate January-to June of
the preceding financial year

January to June of preceding financial year
(2001) already indicated. Please see
Statements of Changes in Stockholders’
Equity of the Consolidated Financial
Statements.

SIGNATURE PAGE

Indicate DATE signed by duly authorized representative of the Issuer
and the Principal Financial/Accounting Officer/Controller

Date signed already included in the signature
page. Please see page 7 of the Amended 17-
Q report.

Very truly yours,

e

e

CONSTANTE T. SANTOS
SVP/Corporate Controllerq;
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SECURITIES AND EXCHANGE COMMISSION

AMENDED SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER

1. For the quarterly period ended June 30, 2002

2. Commission identification number _184044

3. BIR Tax |dentification No 000-775-860

JG Summit Holdings, Inc.
4. Exact name of registrant as specified in its charter

Pasiqg City, Philippines
5. Province, country or other jurisdiction of incorporation or organization

6. Industry Classification Code: (SEC Use Only)

CFC Bldag., E. Rodrigquez Ave., Bagonq llog, Pasig City 1600

7. Address of registrant's principal office Postal Code
633-76-31
8. Registrant’s telephone number, including area code

Not Applicable
9. Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the RSA
Title of each Class Number of shares of common
stock outstanding and amount

of debt outstanding

Common Stock 6,797,191,657
Long Term Commercial Paper R 1,500,000,000

11. Are any or all of the securities listed on the Philippine Stock Exchange?

Yes [/] No [ ]




12. Indicate by check mark whether the registrant:

{a) has filed all reports required to be filed by Section 11 of the Revised Securities Act
(RSA) and RSA Rule 11(a)-1 thereunder and Sections 26 and 141 of the Corporation Code of the
Philippines, during the preceding 12 months (or for such shorter period the registrant was
required to file such reports)

Yes [/] No [ ]

(b) has been subject to such filing requirements for the past 90 days.

Yes [/ ] No [ ]

PART I--FINANCIAL INFORMATION
Item 1. Financial Statements.

The unaudited consolidated financial statements are filed as part of this Form 17-Q .

Iltem 2. Management's Discussion and Analysis of Financial Condition and Results of
Operations.

Results of Operations

Six Months Ended June 30, 2002 vs. June 30, 2001

JG Summit Holdings, Inc. posted a net income of P1.31 billion for the first half of the year 2002,
tower by 12.0% from P1.49 billion net income reported for the same period last year.
Telecommunications and airline businesses showed increased profits, however, these were offset
by the decline of net profits in property, foods and textiles businesses, continued losses in
petrochemical business, and a non-recurring loss on sale of its 20% stake in Toledo Power Corp.
and certain equity securities. Without the non-recurring loss, net income would be P1.51 billion,
higher by 1.6%.

JG Summit recorded consolidated revenues of P23.39 billion against last year's P19.28 billion.
Revenues generated by the foods, telecommunications, textile and petrochemical businesses
continue their steady growth. The full consolidation of Cebu Air, inc., the Company’s air transport
business, also contributed to the increased revenues. The revenue growth was partially reduced
by the drop in revenues of the property sector and electronics business and lower take-up of
equity income.

Gross profit amounted to P10.98 billion from P9.76 billion, up by 12.5%. Operating expenses
grew from P5.62 billion last year to P6.29 billion this year, or an 11.9% increase attributable
primarily to the full consclidation of Cebu Air's accounts. Operating costs in other subsidiaries
have been reduced in line with the Company’s policy of cost efficiency and effectiveness.

Interest and other financing charges went up 20.7% to P2.68 billion from P2.22 biilion. This
increase is attributed to the additional borrowings made during the period. In February 2002, the
Company issued a US$ 100 million, 4-year term, guaranteed notes to partially finance the
Company's venture into the mobile phone business.




Net operating income improved by 4.7% from last year's P1.91 billion to this year's P2.00 billion.

Other income (expenses) account consists of, among others, provision for probable losses,
amortization of deferred charges and goodwill and foreign exchange loss net of other income.
This account decreased by 222.4% from the same period last year due primarily to additional
provisions made and depreciation of peso against US doliar and a non-recurring loss from sale of
Toledo Power and certain equity securities amounting to P202.2 million.

EBITDA (earnings before interest, taxes and depreciation and amortization charges) improved
slightly by 2.5% from P7.08 billion in 2001 to P7.26 billion for the first half of 2002. Excluding the
extraordinary loss, EBITDA would be P7.486 billion.

FOODS

URC posted consolidated net sales of P10.28 billion for the six months ended March 31, 2002,
representing an increase of 11.8% over the same period last year. URC's gross margin
increased by 7.59% compared to the same pericd last year to P2.98 billien. Income from
operations rose to P1.11 billion, an equivalent of 10.98% increase. Net income for the period
amounted to P718.8 million.

Branded consumer foods division posted sales value earnings growth of 10.5% at P7.77 billion,
compared to the same period last year. Improvement in performance was a result of exciting
marketing promotions and a series of aggressive advertising to further stabilize URC's already
dominant position in key categories such as core snack, candy, chocolate and biscuit categories.

The Company’'s Agro-industrial business unit recorded net sales value of P1.46 billion, showing
an impressive 22.1% increase in revenue value with the strong performance of the feeds
business complemented by the consistent performance of the farms business.

URC’s Commodity business unit ended with a sales value growth of 8.3% as commercial flour
sales vaulted by a high 237%. Commercial sugar sales, on the other hand , were lower due to
increased internal consumption as a resuit of increase in sales of candy, and various projects for
Flour, Feeds and Sugar businesses.

PROPERTY

RLC recorded gross revenues of P887.85 million for the second quarter of fiscal year 2002,
bringing up first half revenues to P1.67 billion, down by 3.3% from last year's P1.72 billion. Net
income for the first half was P450.95 million compared to last year's P514.09 million.

The largest income contributor continues to be the Commercial Centers Division, accounting for
P937.22 million of the first semester’s real estate revenues as against last year's P725.97 million
for the same period. The 29.1% increase is due to rental improvements from the Company’s
existing malls and excellent take-up of new malls which were completed last fiscal year: the
Robinsons Place-Novaliches and Robinsons Place- Metro East. With the recent addition of two
new malls during the first quarter, the Robinsons Place-lioilo and Starmills-Pampanga, the
Division's contribution this fiscal year is expected to further increase.

The High-Rise Building Division realized first half gross revenues of P254.71 million, down by
43.36% from P449.67 million of last year. However, it continues to enjoy recurring lease income
from three of its office buildings (Galleria Corporate Center, Robinsons-Equitable Tower and
Robinsons Summit Center at Ayala), all of which have become the choice corporate addresses of
reputable muitinational and domestic companies. Rental income from these three properties
increased from P22.72 million to P31.55 million or an impressive increase of 38.88%. The Group
is expecting to launch two new residential condominium projects in the coming fiscal year.




The Hotels Division, a major contributor to the Company's recurring revenues, reported gross
revenues of P362.21 million for the first semester as against P389.31 million last year or a
decrease of 6.96%. Despite the industry slump, the Company’s hotels and apartelle continued to
register satisfactory occupancy rates. Manila Galleria Suites averaged at 70%, the Manila
Midtown Hotel at 48%, Cebu Midtown Hotel at 72%, and the Robinsons Apartelle in Mandaluyong
at 35%.

RLC's housing subsidiaries, Robinsons Homes Inc. and Trion Homes Development Corp.,v
reported revenues amounting to P112.99 million, as against last year's P159.61 million.

United Industrial Corporation Limited, a Singaporean listed company, of which the Company

owns a 24.9% equity interest, reported a net income of SGD 37.16 million, a slight increase of
1.7% from last year's six months net income of SGD36.52 million.

TELECOMMUNICATIONS

DIGITEL’s consolidated operating revenues for the six months ended June 30, 2002 amounted to
P2,976.9 million. Despite the growth in international inpayment revenues by P277.7 million and
higher line rental revenue by P100.3 million for the six months ended 2002 due to the continuing
growth in the number of telephone lines connected driven by the company's aggressive and
efficient sales and marketing initiatives, operating revenues posted a decrease of about 2.6% from
P3,055.8 million for the six months ended June 30, 2001. Contributory factors to the decrease are
lower domestic inbound traffic in 2002 coupled with a reduction in average settlement rate.

Consolidated operating expenses decreased to P2,297.3 million for the six months ended .June 30,
2002, or a 6% decrease from P2,443.9 million for the six months ended June 30, 2001. The
decrease is attributable to lower depreciation and amortization expense primarily due.to fully
depreciated assets by the end of 2001. This decrease was offset by (a) increase in rental of
buildings and facilities, equipment and utilities arising from data business expansion; (b) higher
employee-related expenses, (c) incremental outside service costs asscciated with DIGITEL's
growth in subscribers, customer centers and network infrastructure; and (d) a higher provision for
doubtful accounts. :

As a result of the foregoing, DIGITEL posted a consolidated operating income of P679.7 million for
the six months ended June 30, 2002, a 11% increase from P&11.9 million for the same period in
2001.

Consolidated other charges-net (principally interest expense, net of interest income) amounted to
P584.6 million for the six months ended June 30, 2002. This posted a 4% decrease from P610.1
million for the six months ended June 30, 2001, due to lower prevailing interest rates in 2002. As a
result, consolidated pre-tax accounting income amounted! to P95.1 million for the six months ended
June 30, 2002 compared to P1.8 million for the six month:s ended June 30, 2001.

DIGITEL registered a net income of P65.7 million for the six months ended June 30, 2002, a
substantial increase from P2.9 million for the six months wnded June 30, 2001.




TEXTILES

Litton Mills, Inc. registered revenues of P959.6 million for the first half of the fiscal year, an
improvement of 6.4% from last year's P902.1 million for the same period. The textile business
showed a net loss of P52.3 million, a downturn from last year's P63.1 million net income. The
negative result was due to lower sales volume and average selling price of woven fabric and yarn
during the period as compared to same period last year.

PETROCHEMICALS

JG Summit Petrochemicals Corporation (JGSPC) posted net sales of P2.09 billion, up by
8.6% over the same period last year due to increased sales volume. Total sales reached 71,514
metric tons of combined polypropylene (PP) and polyethylene (PE) products. However, lower
average selling price and increased cost of sales affected the gross profit as its gross profit rate
dipped 12.7% from 17% to 15%. High operating costs and interest charges continue to inflict the
bottomiine as it registered a net loss of P460.0 million for the first half of the year.

AIR TRANSPORTATION .

Cebu Air, Inc. (Cebu Pacific) generated operating revenues of P2.37 billion for the six months
ended June 30, 2002, a 25.4% increase over last year's P1.89 billion for the same period. Cebu
Pacific posted a net income of P326.1 million for the half of the year, a 34.8% increase from last
year's income of P241.9 million. The noteworthy performance is attributable to higher passenger
yield and increased load factor.

POWER GENERATION

First Private Power Corporation (FPPC), which owns 93.25% of Bauang Private Power Corp.,
posted revenues of P347.1 million and a net income of P338.7 million for the first half of the year.
JG Summit has 20% interest in FPPC.

JG Summit's 20% stake in Toledo Power Company was sold on April 24, 2002.

Financial Position

June 30, 2002 vs. December 31, 2001

As of June 30, 2002, JG Summit's balance sheet remains robust with consolidated assets of
P145.40 billion, a 2.9% growth from P141.28 billion as the end of 2001. Current ratio stood at
1.41:1 compared to 1.34:1 as of year-end 2001.

Cash and cash equivalents increased by 3.3% from P3.46 billion in December 31, 2001 to P3.58
billion as of June 30, 2002. Temporary cash investments, which consist mostly of investments in
debt securities, also went up by 8.1%. Overall, cash and near-cash items (cash and cash
equivalents and temporary cash investments} increased from P20.64 billion to P22.14 billion.
The Company does not expect any liquidity probleris that may arise in the near future.

The Company's principal sources of cash haver been net cash provided by operating and
financing activities. The Company's principal uses of cash have been the acquisition of additional
plant, property and equipment in connection with the expansion programs of the Company's
operating subsidiaries. As of June 30, 2002, the net cash provided by operating and financing




activities amounted to P4.71 billion and P161.8 million, respectively, while the net cash used in
investing activities amounted to P4.76 billicn.

Receivables grew 8.2% as trade receivables increase from P9.27 billion in December 2001 to
P10.07 billion as of June 30, 2002. Finance receivables, which consist substantially of loans
receivable of Robinsons Savings Bank, likewise increased from P1.55 billion in 2001 to P1.93
billion in June 2002.

Other current assets increased by 20.0% from P1.93 billion as of December 31, 2001 to P2‘3?_.

billion as of June 30, 2002 due mainly to increase in input taxes paid on importation of network
equipment and prepayments on rental, taxes and other expenses.

Equity investments and advances decreased from P17.38 billion in December 2001 to P16.69
billion as of June 30, 2002 due to the sale of stake in Toledo Power Corporation. Equity earnings
from affiliated companies for the six-month period amounted to P428.5 million.

Property, plant and equipment increased to P58.11 billion as of June 30, 2002 from P57.1 billion
as of year-end 2001. DIGITEL’s undertaking into the mobile phone business has intensified its
capital infrastructure build-up and URC is currently expanding its packaging and flourmill piant
facilities. .

Accounts payable and accrued expenses increased by 30.9% due mainly to increased trade
payables relative to increased cost of sales and the increase in deposit liabilities following the
expansion of Robinsons Savings Bank branch network with its acquisition of 20 branches from
ABN-AMRO Bank.

Notes payable went up 18.3% to P13.41 billion from 2001 year-end levei of P11.34 billion. About
40% of these borrowings are hedged against the Company's temporary cash investments and the
remaining portion is used for working capital.

Equipment related liability, including current portion, consist of suppliers’ credit agreements of
Digitel, amounted to P12.82 billion as of the first half of 2002 against P13.23 billion in year-end
2001. The decrease is attributed to loan maturity repayments during the period.

Long-term debt, including current portion, decreased by 2.9% from P33.65 billion as of year-end
2001 to P32.69 bilion as the Company's US$ 119 million outstanding Medium Term Notes
matured and was fully paid in May. As mentioned earlier, the Company issued a US$ 100 million
medium-term guaranteed note in January 2002 and an additional borrowing from a local bank
was made to finance the expansion of URC’ packaging plant facilities. Total liabilities to equity
ratio stood at 1.48:1.

Net debt stood at P36.78 billion and net debt to equity ais of June 30, 2002 improved to 0.68:1
compared {o 0.71:1 as of December 31, 2001.

For the year 2002, the Company's main capital expencliture (capex) program is focused on its
three largest core businesses, namely, foods, telecommunications and property businesses. Total
capex allocated for these three sectors amount to about P20 billion. These projects shall be
funded through funds generated from operations and through outside fund-sourcing initiatives.

Stockholders’ equity grew to P54.45 billion as of June 30, 2002 from P53.35 billion at the end of
2001. Baok value per share as of June 30, 2002 was at P8.01.

As of June 30, 2002, the Company is not aware of any events and uncertainties that would have
a material impact on the Company's net sales, revenues, and income from operations and future
operations.

&




PART Hl - OTHER INFORMATION

NONE.

SIGNATURES

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

JG SUMMIT HOLDINGS, INC.

By: -
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LANCE Y. GOKONGWEI
President and Chief Operating Officer
Date as of amendment:October 14, 2002

CONSTANTE T. SANTOS
SVP - Corporate Controller

Date of amendment. Qctober 14, 2002

MIQF/('E(%E.? ABELLANOSA

Accounting Officer
Date of amendment: October 14, 2002
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JG SUMNIT HOLDINGS, INC. AND SUBSIDIARIES

-

CONSOLIDATED BALANCE SHEETS

(In Thousands)

June 30, 2002

December 31, 2001

{(Unaudited) (Audited)
ASSETS
Current Assets
Cash and cash equivalents P3,577,5633 P3,463,649
Temporary cash investments 18,565,740 17,180,156
Marketable securities 165,264 237,051
Receivables 15,664,458 14,477,520
Inventories (Note 2) 10,486,822 10,181,743
Other current assets 2,319,804 1,933,160
Total Current Assets 50,779,621 47,473,279
Equity Investments and Advances - 16,686,886 17,377,135
Investments in Real Properties 14,000,587 13,266,709
Property, Plant and Equipment - net 58,114,123 57,051,387
Other Assets 5,820,617 6,115,271
145,401,834 P141,283,781
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts payable and accrued expenses P15,124,831 11,550,358
Notes payable 13,411,170 11,340,488
Current portion of equipment-related liability (Note 3) 3,233,402 2,458,094
Current portion of long-term debt (Note 4) 1,335,366 8,040,790
Estimated fand development costs 534,179 607,226
Income tax payable 329,694 416,473
Customers' deposits and other
current liabilities 1,210,949 1,089,046
Total Current Liabilities 35,179,591 35,502,475
Maintenance Reserves 961,390 865,638
Equipment Related Liability (Note 3) 9,589,615 10,865,229
Long-Term Debt - net of current portion (Note 4) 31,353,690 25,610,696
Due to Affiliated Companies and Other
Liabilities 3,170,833 3,004,229
Deferred Credits 426,266 630,893
Total Liabilities 80,681,385 76,479,160
Minority Interest in Consolidated Subsidiaries 10,269,799 11,450,714
Stockholders' Equity 54,450,650 53,353,907
P145,401,834 P141,283,781

See accompanying Notes to Unaudited Consolidated Financial Statements.




JG SUMMIT HOLDINGS, INC. AND SUBSIDIARIES

UNAUDITED CONSOLIDATED STATEMENTS OF INCOME

AND RETAINED EARNINGS
{In Thousands Except Per Share Amounts)

Second Quarter Six Months Ended June 30
2002 2001 2002 - 2001
REVENUES
Foods P4,740,772 P4,642,245 P10,282,585 P9,197 641
Real estate and hotels 888,400 825,277 1,667,690 . 1,719,873
Textiles 540,906 483,208 959,604 902,091
Petrochemicals 1,318,565 1,053,182 2,096,538 1,930,324
Air transportation 1,183,589 - 2,370,474 -
Electronics and supplementary businesses 242773 193,945 408,230 434 995
Telecommunications 1,425,317 1,407 528 2,976,937 3,055,848
interest, investment and other income 1,054,824 857,260 2,196,698 " 1,592,718
Equity in net earnings of unconsolidated
subsidiaries 263,804 280,654 428,473 450,701
11,658,950 9,743,289 23,387,229 19,284 189
COST OF GOODS 80LD 5,939,070 4,931,294 12,410,775 - 9,528 550
QOPERATING AND OTHER EXPENSES 3,343,654 2,685,575 6,294,778 5,622,131
INTEREST AND OTHER FINANCING .
CHARGES 1,311,755 1,145,894 2,677,581 2,218,910
10,594,479 8,762,763 . 21,383,134 17,369,591
NET OPERATING INCOME 1,064,471 980,536 2,004,085 1,914,598
OTHER INCOME (EXPENSES) {58,792) (78,346) (150,934) 121,368
INCOME BEFORE INCOME TAX AND

MINORITY INTEREST IN

NET INCOME OF SUBSIDIARIES 1,005,679 902,190 1,853,161 2,035,967
PROVISION FOR INCOME TAX 200,233 223,085 401,535 512,795
NET INCOME BEFORE MINORITY

INTEREST iN NET INCOME

OF SUBSIDIARIES 805,446 679,105 1,451,626 1,523,172
MINORITY INTEREST IN NET INCOME (LOSS)

OF SUBSIDIARIES 87,765 (12,820) 143,839 37,257
NET INCOME 717,681 691,925 1,307,787 1,485,815
RETAINED EARNINGS AT

BEGINNING OF PERIOD 41,088,998 39,621,881 40,498,892 38,930,550
RETAINED EARNINGS AT END )

OF PERIOD P41,806,679 40,313,806 P41,806,679 P40,416,465
EARNINGS PER SHARE { Note 5) P0O.11 PQ.10 P0.19 P0.22

See accompanying Notes to Unaudited Consolidated Financial Statements.

Certain accounts on June 30, 2001 Unaudited Consolidated Financials Statements were reslaled
1o canform with the June 30, 2002 Unaudited Consolidated Financial Statements.




JG SUNMMIT HOLDINGS, INC. AND SUBSIDIARIES

UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS

Six Months Ended June 30

2002 2001
CASH FLOWS FROM OPERATING ACTIVITIES
Income before minority interest in net income
of subsidiaries P1,451,626 P1,523,172
Adjustments for:
Depreciation and amortization 2,868,312 2,687,593
Interest expense 2,677,581 2,218,910
interest income (1,942,696) (1,408,552)
Provision for doubtful accounts 106,694 145,552
Equity in net earnings of unconsolidated
subsidiaries (428,473) (450,701)
Gain on salelrepurchase of investment securities (121,369)
Minority interest in net income of subsidiaries 143,839 37,257
Operating income before working capital changes 4,876,883 4,631,862
Changes in operating assets and liahilities:
Decrease (increase) in:
Temporary cash investments (1,385,584) (2,879,506)
Marketable equity securities 71,787 75,093
Receivables (780,787) (1,751,949)
Inventories (305,079) (1,223,459)
Other current assets (386,644) (346,080)
Other assets 161,330 - 525,724
Increase (decrease} in:
Accounts payable and accrued expenses 3,135,317 1,165;523
Income tax payable (86,779) 117,211
Customers' deposits and other
current liabilities 121,903 908,887
Maintenance reserve 95,752 -
Net cash generated from (used in) operations 5,518,099 1,223,306
Interest received 1,429,851 2,072,498
Interest paid (2,238,425) (2,475,638)
Net cash provided by {used in) operating activities 4,709,625 820,166
CASH FLOWS FROM INVESTING ACTIVITIES
Net decrease (increase) in:
Equity investment and advances 907,678 (565,347)
Property, plantand equipment (4,653,518) (4,244,086)
Investments in real properties (806,925) (275,291)
Increase (decrease) . in deferred credits {204,627) (15,460)
Net cash provided by ( used in) investing activities (4,757,392) (5,100,184)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase (decrease) in:
Loans payable 2,070,682 1,085,083
Equipment related liability (204,148) -
Long-term debt (402,796) (1,863,279)
Due to affiliated companies and other liabilities 166,604 902,216
Minority interest in consolidated subsidiaries (1,468,593) (445,818)
Net cash provided by (used in) financing activities 161,751 {321,798)




JG SUMMIT HOLDINGS, INC. AND SUBSIDIARIES
UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS

Six Months Ended June 30

2002 2001
NET INCREASE (DECREASE) IN CASH 5
CASH EQUIVALENTS » P113,884 (P4.601,816)
CASH, CASH EQUIVALENTS
AT BEGINNING OF PERIOD 3,463,649 8,405,002
CASH, CASH EQUIVALENTS
AT END OF PERIOD P3,577,533 P3,803,186

See accompanying Notes to Unaudited Consolidated Financial Statements.




JG SUMMIT HOLDINGS, INC. AND SUBSIDIARIES
UNAUDITED CONSOLIDATED STATEMENTS OF CHANGES

STOCKHOLDERS' EQUITY

Six Months Ended June 30

2002 2001
Capital stock:

Authorized - 14,400,800,000 shares
Issued - 6,895,273,657 shares P 6,895,274 P 6,895,274
Additional paid-in capital 5,961,714 5,961,714
Accumulated translation adjustment 508,831 719,875
Retained earnings 41,806,679 40,416,465
Treasury stock -at cost (721,848) (721,848)
P 54,450,650 P 53,271,480

“ -

See accompanying Notes to Unaudited Consolidated Financial Statements.




JG SUMMIT HOLDINGS, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparalion

The accompanying consolidated financial statements have been prepared in accordance with accounting
principtes generally accepted in the Philippines (Philippine GAAP) and under the historical cost convention,
excepl for property, plant and equipment which are carried at revalued amounts.

The preparation of financial statements in accordance with Pﬁiﬁppine GAAP requires the Group to make
estimates and assumptions that affect the reported amounts on income, expenses, assets and liabilities and
disclosure of confingent assets and liabilities. Actual results could differ from those estimates. Management
believes that actual results wili nol be materially different from those estimates.

Principles of Consolidation

The unaudited consolidated financial statements as of and for the quarter ended June 30, 2002 and 2001
represent the consolidation of the financial statements of JG Summit Holdings, Inc. (the Parent Company) and
the following subsidiaries directly and indirectly owned by the Parent Company:

Companies 2002 “2001
Foods
Universal Robina Corporation and Subsidiaries 84.18 82.76
Textiles
Litton Milis, Inc. 100.00 100.00
Westpoint Industrial Mills Corporation 100.00 100.00
Real estate and Hotels
Robinsons Land Corporation and Subsidiaries 88.00 88.00
Adia Development and Management Corporation 100.00 100.00

Telecommunications
Digital Telecommunicalions Philippines, Inc. )
and Subsidiaries 51.86 51.92

International Capital and Financial Services

JG Summit (Caymany), Lid. 100.00 100.00
JG Summit Philippines Ltd. and Subsidiaries 100.00 100.00
JG Summit Capital Services Corporation and Subsidiaries 100.00 100.00
Express Holdings, Inc. and a Subsidiary 100.00 100.00

Multinational Finance Group Ltd. 100.00 100.00




Companies 2002 2001

Petrochemicals

JG Summit Petrochemical Corporation 80.00 80.00
Air Transportation

Cebu Air, Inc. 100.00 49.00
Electronics and Supplementary Businesses

Cambridge Electronics Corporation - 100.00 100.00
Premiere Prinling Company, Inc. v 100.00 100.00
Terai Industrial Corporation 100.00 100.00
Unicon tnsurance Brokers Corporation 100.00 100.00
Hello Snack Foods Corporation 100.00 100.00
JG Cement Corporation 100.00 100.00
Cebu Pacific Manufacturing Corporation 100.00 100.00
Savannah Industrial Corporation 100.00 100.00

Under generally accepted accounting principles (GAAP), it is, acceptable to use, for consolidation
purposes, financial statements of subsidiaries for fiscal periods differing from that of the Parent Company
if the difference is not more than three months. Subsidiaries in the following businesses have a financial
year-end of September 30: foods, textiles, real estate and hotels, petrochemicals, and supplementary
businesses, substantially all subsidiaries.

2. INVENTORIES

Inventories consist of: June 30, 2002 December 31,2001
(Unaudited) (Audited)
Finished Goods P 1,915,482 P 1,554,281
Work in process 388,798 382,025
Raw materials 2,003,993 1,968,974
Poultry and hog breeder stock, market stock )
and by-products 550,578 561,990
Spare parts, packaging materials and other supplies 1,940,808 1,841,344
Subd. land & condominium units held for sale 2,339,268 2,326,675
Materials in transit 1,436,502 1,589,414
10,575,429 10,224,703
Allowance for ohsolescence 88,607 42,960
P 10,486,822 P 10,181,743

Under the terms of the agreements covering liabilities under trust receipts, certain raw materials have
been released to the Company in trust for the Banks. The Company i accountable to the banks for the
value of the trusteed raw materials.

et




EQUIPMENT RELATED LIABILITY

This account consists of:

June 30, 2002

December 31, 2001

(Unaudited) (Audited)
Suppliers’ credit agreements with maturities
from 2001 to 2007, at interest rates of 1.5%
to 2% over 180-day London Interbank
Offered Rate (LIBOR) 12,657,839 P 13,167,274
Suppliers' credit payable semi-annually up to 2002,
at interest rate of 1.5% over 90-day LIBOR 165,178 156,049
. 12,823,017 13,323,323
Less current portion 3,233,402 2,458,094
P 10,865,229

9,589,615

LONG-TERM DEBT

Long-term debt is summarized as follows:

June 30, 2002

December 31, 2001

(Unaudited) (Audited)
Foreigh currencies
Convertible Bonds Due 2003
amounting to US$300 million with interest
at a rate of 3 1/2% 5,354,768 P 5,476,504
US%200 million 8% Notes Due 2002 - ‘6,035,066
US$200 million 8.375% Notes Due 2004 3,831,968 3,919,084
US$100 million 8 3/8% Notes Due 2006 2,719,687 2,733,100
US$ 50 million Term Loan Facility Due 2006, put 04 2,527,050 2,584,500
US$ 52.3 million Floating Rate Note Due 2006 2,643,294 2,703,387
US$ 100 million 9.25% Notes Due 2006 5,054,100 -
Various borrowings from banks with maturities N
from 2001 to 2005, at interst rates of 1.5%
to 2% over 180-day LIBOR 2,761,068 3,389,657
Various loans from foreign banks, payable in sixteen
semi-annual installments at interest rates
determined on a quarterly basis 2,641,528 2,482,746
27,533,464 29,324,044
Philippine Pesos
Capital lease obligation 2,579,134 2,747,123
Long-term commercial paper maturing 2001 and 2003.
Interest payable quarterly at the rate agreed upon
with the creditors 1,500,000 1,500,000
Philippine Sugar Corporation, restructured loan
payable in twenty five equal annual
amortizations 76,458 80,319
Borrowing from a local bank 1,000,000 -
5,155,592 4,327 442
32,689,056 33,651,486
Less current portion 1,335,366 8,040,790
31,353,690 P 25,610,696

e




Earnings Per Share

The following table presents information necessary to calculate EPS as of June 30, 2002 and 2001:

Three Months Ended June 30

Six Months Ended June 30

2002 2001 2002 2001
Net income P 717,681 P 691,925 P 1,307,787 P 1,485,915
Add interest expense on convertible bonds 183,158 68,853 273,518 134,528
Net income applicable to common stock P 900,839 P 760,778 P 1,681,306 P 1,620,443
Weighted average number of common shares 6,797,191,657 6,797,191,657 6,797,191,657 6,797,191 ,657
Potential common shares on convertible bonds 214,748,992 286,043,492 214,748,992 286,043 492
Common and potential common shares from -
assumed conversion 7,011,940,649  7,083,235,149 7,011,940,649 7,083,235,149
Earnings per share
Basic P 011 P 010 P 019 P 0.22
Diluted P 013 P 011 P 0.23 P 0.23
As of June 30, 2002 and 2001 the assumed conversion of convertible bonds is anti-dilutive.
BUSINESS SEGMENT INFORMATION
The industry segments where the Group operates are as follows: N
a. Food, agro-industrial and commodities businesses
b. Property development and hotel management
c. Telecommunications
d. Textiles
e. Petrochemicals
f. International Capital and financial services
g. Air transportation
h. Other supplementary businesses
Financial information about the operations of these business segments as of June 30 is summarized as follows:
REVENUES ASSETS NET ASSETS
2002 2001 2002 2001 . 2002 2001
Foods P 10,282,585 P 38,197,641 P 35,645,783 P 30,595,015 P 15,998,241 P 14,623,081
Telecom 2,976,937 3,055,848 35,930,478 34,817,953 5,738,178 5,783,809
Petrochemicais 2,096,538 1,930,324 11,079,477 11,264,662 408,604 1,297,403
Air transportation 2,370,474 - 2,365,137 1,549,158 404,888 311,609
Real estale & hotels 1,667,680 1,719,873 18,992,381 14,550,233 9,784,144 9,160,554
Textiles 958,604 902,091 3,435,001 3,526,831 2,060,214 1,838,528
Other supplementary business 408,230 434,895 1,487,263 1,561,324 (98,759) (82.579)
Parent/International, capital
& financial services 2,625,171 2,043,417 36,466,314 33,226,869 20,155,140 19,350,375
P 23,387,229 P 19,284,189 P 145,401,834 P 131,112,045 P 54,450,650 P 52,282,778
7. APPROPRIATIONS
In April 2002, the Parent Company's Board of Directors, approved to appropriate P8.83 billion
_ from its unrestricted retained earnings for the following:
Appropriation for JG Summit Philippines, Ltd. 02 Note P 7,327,31A
under the Global Medium Term Note Program
Appropriation for Parent Compnay's long-term
commercial papers maturing in 2003 1,500,000
P 8,827,316




FILE

PSE Code HO-180
COVER SHEET

1{8{4|0{414
S.E.C. Registration Number

N

Wicl [s{uimimrir| {alojLiplr[N|G]|s|,[1|N[c].] ||
(Company’s Full Name)

[4f3]/]F] [R{O[Bl1I[N][sJofN|s]-JE[Q]ufi[TlAlBILIE] T T }

[T|ol{WE[R[,[alD]|B] [AlVIE].[c]o[R[.TP[O[V[E]D[A] [s[T]

lolr|TlifGials| [c]E|N|T]E[R],[P[A[SII[G] [c]ulT]¥[ | ]

(Business Address: No. Street City/Town /Province}

EMMANUEL C. ROJAS, JR. 633-7631 to 40
Corporate Secretary R
Contact Person Company Telephone Number
112 311 1(71-1C Second Thursday of June
Month Day FORM TYPE Month Day
Fiscal Year

(Appointment of New Transfer Agent)

N/A
Secondary License Type, If Applicable
N/A
Dept. Requiring this Doc. Amended Articles Number/Section
Total Amount of Borrowings
N/A N/A
Total No. of Stockholders Domestic Foreign

- >

To be accomplished by SEC Personnel concerned

File Number LCU
Document 1.D. Cashier
STAMPS

Remarks : pls. use black ink for scanning purposes




10.

11.

SEC Form 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (c) THEREUNDER

October 21, 2002
Date of Report (Date of earliest event reported) m

SEC Identification No. 184044 3.  BIRTIN:  350-000-775-860

JG SUMMIT HOLDINGS, INC. \?\

(Exact name of registrant as specified in its charter) S :
Metro Manila, Philippines 6. Industry Classification Code:

(Province, country or other jurisdiction of

incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

(632) 633-7631 to 40
Issuer’s telephoner number, including area code

-

NA
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA ‘

Number of Shares of
Title of Each Class Common Stock Qutstanding

Common 6,797,191,657

Indicate the item numbers reported herein :  Item 9




JG SUMMIT HOLDINGS, INC.

11. Item 9 - Other Events

That on October 21, 2002, the Board of Directors of JG Sum\mjt Hol/ ings,
Inc. (the “Corporation”) approved the following resolutions, as follows: S
|

1. The termination of the services of Bank of the Phﬂippine Islands
(BPI) as Transfer Agent of the Corporation effective sixty (60) days.
after notice of termination;

2. The appointment and designation of Equitable-PCI Bank (EPCIB)
as the mnew stock transfer and dividend paying agent of the
Corporation effective immediately after termination of the services of
BPL.

-0 -
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PSE Code HO-180

SECURITIES AND EXCHANGE COMMISSION.

SEC Form 17-C 3

CURRENT REPORT UNDER SECTION 17 Q
OF THE SECURITIES REGULATION CODE é

AND SRC RULE 17.2 (c) THEREUNDER
October 25,2002 = Bl
Date of Report (Date of earliest event reported) i,:f)

SEC Identification No. 184044 3 BIRTIN:  350-000-775-860 '

JG SUMMIT HOLDINGS, INC. /

(Exact name of registrant as specified in its charter) l
\~.

Metro Manila, Philippines 6. Industry Classification Code:

(Province, country or other jurisdiction of

incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

(632) 633-7631 to 40
Issuer’s telephoner number, including area code

NA
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA
Number of Shares of
Title of Each Class Common Stock Qutstanding

Common 6,797,191,657

Indicate the item numbers reported herein : Item 9




JG SUMMIT HOLDINGS, INC.

11. Item 9 - Other Events

Express Holdings, Inc., a wholly owned subsidiary of JG Summit
Holdings, Inc., has acquired on October 24, 2002 an additional 85,344,500
shares of Robinsons Land Corporation at P1.50 per share and 60,851,890
shares of Universal Robina Corporation at P3.15 per share.
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