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Securities and Exchange Commission

File No. 82-5201

Division of Corporation Finance, RECDS.E.C. '
Office of International Corporate Finance o X ' )
450 Fifth Street, N.W. NOV 1% 2002 |

Washington, D.C. 20549 i

Re: Gamesa, S.A. —
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act of 1934

Ladies and Gentlemen:

On behalf of Grupo Auxiliar Metalurgico, S.A. (“Gamesa”), a
corporation (sociedad anonima) organized under the laws of Spain and in
connection with Gamesa’s exemption from Section 12(g) of the Securities and

Exchange Act of 1934 granted under Rule 12g3 -Z(b) thereunder, we hereby/@ﬁ@@
& 1. D

furnish to the Securities and Exchange Commission the following:

W
1) communication of relevant issue regarding sale of windfarms to T 4 1 2002
Electrabel; and 0MSG
FiNANGia,
2) presentation regarding third quarter resuits and agreement with
Electrabel.

e



Securities and Exchange Commission 2 November 12, 2002

If you have any questions or need any further information please call the
undersigned at the number noted above.

Very truly yours,

Lillian R. Saldanha
Legal Assistant

Enclosure
cc w/ enc: Hipolito Suarez Gutiérrez, Gamesa
Ricardo M. Gonzalez, Davis Polk & Wardwell



COMMUNICATION OF RELEVANT ISSUE

the Renewable Energy Area that has as first step the acquisition of
developed by Gamesa, located in Portugal, by Electrabel with an estimated
power of 252 MW.

This agreement encloses the following items:

* Gamesa will sell windfarms to Electrabel with an attributable power of
252 MW that will be installed in the 2004-2006 period.

* Gamesa will be in charge of the installation of the sold windfarms using
Gamesa Eolica’s windturbines.

The transaction’s volume amounts around EUR 320 MM.

This transaction represents the delivery of Gamesa's strategy of windfarm
development and sale without increasing the company’s indebtedness and fits
into the strategic guidelines established on December of 2001 of maintaining
and reinforcing the leadership in the domestic and international wind industry.

Electrabel is one of the main European Electric Groups, and is integrated in

Tractebel Group, head of energy of the Suez Group, a world leader in the
energy industry with an installed capacity of more than 50,000 MW.

Vitoria, 11th of November 2002
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