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Drawn up as of 1 January 2001



Information on financial and business activities published by the issuer in printed

mass media means

Name of the issuer

Open Joint Stock Company “Ordzhonikidzevsky
Ore Mining and Processing Enterprise”

Code EDRPOU 00190928
Number of the state registration certificate of the | 00190928
issuer

Date of issuance of the state registration certificate 15/12/1995

Address (mailing address) of the issuer

11 Kalinin Street, Ordzhonikidze, Dnipropetrovsk
oblast, 53300

Long-distance code and telephone

05667 53386

Fax 44043

E-mail common@ORDGOK.COM

Principal types of activities (code) (name)

12112 Digging of ferrous metal ores

51121 Vehicular business

16552 Production of business and domestic pottery

71130 Wholesale trade of non-state organizations

16212 Production of cledding materials made of natural
stone

14912 Repair of other production equipment and devices

Number of shareholders 15,247

Number of employees of the issuer as of the end of 7,160

the period under report

Charter fund (thousands UAH) 368,000.0

Nominal value of a common share (UAH) 0.25

Number of common shares 1,472,000,000

Share of the common shares in the charter fund (%) 100.00

Number of preferred shares

Share of the preferred shares in the charter fund (%)

Aggregate value of the outstanding bonds of a

nominal value (thousands UAH)

Date of the last General Shareholders’ Meeting (for | 12 October 2001

0JSC)

Address at which it is possible to review annual
report of the issuer

Bureau on Work with the Shareholders at 12
Kalinin Street, Ordzhonikidze,

Dividend payment commencement date (if any)

Dividend payment closing date

Interest under bonds payment commencement date

Interest under bonds payment closing date

Bond redemption date

Legal entities rendering services Name Address License (permit)
to the issuer number

Registrar of the issuer CB “Privatbank” Suite 617, 32 | AA No.240800
Naberezhna Peremohy
Street, Dnipropertrovsk

Securities custodian no data

Depository of the issuer no data

Securities traders with which IC “Biznes-Invest” 32 Naberezhna | AA No.240835

securities placement agreements Peremohy Street,

were executed Dnipropertrovsk

Legal entities authorized by the no data

issuer to sell (purchase) its

securities




Legal entities authorized. by the no data
issuer to pay dividends under its
securities

Auditors (auditing firms) | LLC “Kaupervud”
rendering auditing services to the
issuer

15a Hohol Street, 5"
Floor, Dnipropetrovsk

AB No. 000031

Basic indicators of financial and business activities

Indicator description Period
Under report Previous

Net profit (revenues) as result of sale of the
products (goods, works, services) (thousands 754,116.0 763,560.0
UAH)
Cost price of the products (goods, works,
services) sold (thousands UAH) 686,814.0 701,996.0
Net profit (losses) (thousands UAH) 30,276.0 30,191.0
Non-current assets (thousands UAH) 237,366.0 262,041.0
Current assets (thousands UAH) 838,924.0 535,911.0
Long-term obligations (thousands UAH) 12,392.0 8,215.0
Current obligations (thousands UAH) 326,530.0 388,405.0
A portion of net profit allocated for payment
of dividends on preferred shares (thousands
UAH)
Average annual number of common shares 400,822,196.0 245,639,480.0
Net profit distributed on one common share 0.07553 0.12291
(UAH)
Dividends accrued on one common share
(UAH)

Aggregate amount of money spent by the
issuer on re-purchase of shares within a
period (thousands UAH)

Amount of shares re-purchased by the issuer
within a period (shares)

Aggregate amount of money spent by the
issuer on re-purchase of bonds within a
period (thousands UAH)

Amount of interest paid up on bonds
(thousands UAH)

Amount of bonds re-purchased by the issuer
within a period (bonds)

There is no preferred shares in the charter fund.
Neither dividends nor interest were paid under bonds.

Neither shares nor bonds were redeemed by the issuer.




-BASIC DATA ON THE ISSUER

Identification details, location and means of communication of the issuer

Full name Open Joint Stock Company
“Ordzhonikidzevsky @ Ore  Mining  and
Processing Enterprise”

Abbreviated name OJSC “Ordzhonikidzevsky GZK”

Organizational and legal form OPEN JOINT STOCK COMPANY

EDRPOU code 00190928

Territory code under KOATUU 12121

Territory (oblast) Dnipropetrovsk

District

ZIP code 53300

Town Ordzhonikidze

Street, building Kalinin 11 /

Long-distance code and telephone | 05667 53-386

Fax 44043

E-mail Common@ORDGOK.COM

WWW-address WWW.ORDGOK.COM

Information on state registration

Certificate number 00190928

Date of issuance 15 January 1995

Issuing authority EXECUTIVE COMMITTEE OF

ORDZHONIKIDZE CITY COUNCIL
Registered charter fund (UAH) 368,000,000.00

Bank institutions servicing the issuer

Name of bank (bank department)
servicing the issuer according to
the principal current account

Nikopol branch of closed joint-stock company
commercial bank “PRIVATBANK?”

MFO of bank

305891

Name of bank (bank department)
servicing the issuer according to
the hard currency account

closed joint-stock company commercial bank
“PRIVATBANK”, DNIPROPETROVSK

MFO of bank

305299

Basic types of activities

ZKGNG Type of activities
code

12112 Digging of ferrous metal ores
51121 Vehicular business
16552 Production of business and domestic pottery
71130 Wholesale trade of non-state organizations, except for consumer co-operation
16212 Production of cledding materials made of natural stone
14912 Repair of other production equipment and devices




Information on licenses (permits) obtained for certain types of activities

Type of activities License Date of issue Issuing state authority Date of
(permit) expiration of
number license (permit)

Retail trade AA-072722 19/04/2001 | Regional office of DAAK 19/04/2002

in Dnipropetrovsk region
Retail trade AA-055190 04/05/2001 | Regional office of DAAK 04/05/2002
in Dnipropetrovsk region

Retail trade AA-151279 04/07/2001 | Regional office of DAAK 04/07/2002
in Dnipropetrovsk region

Retail trade AA-166000 04/07/2001 | Regional office of DAAK 04/07/2002
in Dnipropetrovsk region

Retail trade AA-151276 04/07/2001 | Regional office of DAAK 04/07/2002
in Dnipropetrovsk region

Retail trade AA-150613 25/07/2001 | Regional office of DAAK 25/07/2002
v in Dnipropetrovsk region

Retail trade AA-166002 22/08/2001 | Regional office of DAAK 22/08/2002
in Dnipropetrovsk region

Retail trade AA-166001 22/08/2001 | Regional office of DAAK 22/08/2002
in Dnipropetrovsk region

Retail trade AA-166003 22/08/2001 | Regional office of DAAK 22/08/2002

in Dnipropetrovsk region

Retail trade AA-166004 22/08/2001 | Regional office of DAAK 22/08/2002

in Dnipropetrovsk region

Retail trade AA-197776 17/10/2001 Regional office of DAAK 7/10/2002

in Dnipropetrovsk region
Retail trade AA-197775 17/08/2001 | Regional office of DAAK 7/10/2002
in Dnipropetrovsk region

Retail trade AA-290306 12/11/2001 | Regional office of DAAK 12/11/2002
in Dnipropetrovsk region

Retail trade AA-290305 12/11/2001 | Regional office of DAAK 12/11/2002
in Dnipropetrovsk region

Retail trade AA-290814 21/11/2001 | Regional office of DAAK 21/11/2002

in Dnipropetrovsk region
Use of radio- 1916 13/11/2000 The State Committee of 13/11/2005
frequencies Telecommunication and
Information of Ukraine
Data on the issuer’s incorporation to consolidations of enterprises
Name l Address (mailing address)
Associations:
No data 1
Corporations:
No data |
Consortiums:
No data |
Concerns:
No data |

Other consolidations according to industry, territorial and other principles

No data




Information on owners of registered securities of the issuer

Number of shareholders (founders) — legal entities 30
Portion of the shares held by legal entities out of aggregate number | 99.23
(percent) of such shares

Number of shareholders (founders) — individuals 15,217
Portion of the shares held by individuals out of aggregate number | 0.77
(percent) of such shares

Number of forms of certificates of securities ordered 20,000
including: 20,000

- share certificates

- bond certificates

Number of forms of securities certificates granted

including:

- share certificates

- bond certificates

Information on number of employees and their remuneration of labor

Indicator Actually for a period
Average number of full-time employees (persons) 7,090
Average number of part-time employees (persons) 16
Number of employees working not full working time (day,
week) (persons) 188
Payroll fund — in total (thousands of UAH) 41,659.5
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Information on the Registrar

Name CB “Privatbank”

Organizational and legal form Closed joint stock company

EDRPOU Code 14360570

KOATUU Area Code 12101

Territory (oblast) Dnipropetrovsk

District no data

ZIP code 49094

Populated area the city of Dnipropetrovsk

Street, building Naberezhna Peremohy 32

Long-distance code and telephone 0562 477910

Fax 39 0497

E-mail Knp@pbank.dp.ua

WWW-address www.privatbank.com.ua

No. of license (permit) for this type of | AA 24080

activities

License issue date 15 October 2001

License issuing state authority State Securities and Stock Exchange
Market Commission [“SSSEMC”]

Information on legal entities rendering legal services to the issuer

Name Legal protection firm “Veritas Delta”
Organizational and legal form Limited Liability Company
EDRPOU Code 306880038

KOATUU Area Code 12101

Territory (oblast) Dnipropetrovsk

District no data

ZIP code 49044

Populated area The city of Dnipropetrovsk
Street, building 6 A K. Tsetkin
Long-distance code and telephone | 0562 371162
Fax 371162

E-mail Veritas@veritas.dp.ua
WWW-address www.veritas.kiev.ua

No. of license (permit) for this

type of activities

License issue date

License issuing state authority




Information on auditors (auditing firms) rendering auditing services to the issuer

Name LLC Audit Firm “Cowperwood”
Organizational and legal form Limited Liability Company
EDRPOU Code 20219083

KOATUU Area Code 12101

Territory (oblast) Dnipropetrovsk

District no data

ZIP code 49044

Populated area The city of Dnipropetrovsk
Street, building 15a  Hohol Street

Long-distance code and telephone

0562 47 8398

Fax 371976

E-mail root@cowperwood.dnepr.net

WWW-address www.cowperwood.dnepr.net

No. of license (permit) for this | AB No. 000031

type of activities

License issue date 3 February 1998

License issuing state authority Auditing Chamber of Ukraine
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INFORMATION ON THE PROPERTY STATUS AND FINANCIAL AND
BUSINESS ACTIVITIES OF THE ISSUER

Information on the issuer’s fixed assets (at depreciated cost)

Description of fixed Own fixed assets Leased fixed assets Total amount of fixed
assets (UAH thousands) (UAH thousands) assets
At the At the end At the At the end At the At the end
beginning of the beginning of the beginning of the

of the period of the period of the period
period period period

1. Designated for 245,220.0 | 220,225.0 245,220.0 | 220,225.0

production purposes:

- buildings and 166,202.0 | 156,481.0 166,202.0 | 156,481.0

structures

- machinery and 65,894.0 | 54,005.0 65,894.0 | 54,005.0

equipment

- means of 11,606.0 8,222.0 11,606.0 8,222.0

transportation

- other 1,518.0 1,517.0 1,518.0 1,517.0

2. Designated not for

production purposes:

- buildings and

structures

- machinery and

equipment

- means of

transportation

- other

Total 245,220.0 | 220,225.0 245,220.0 | 220,225.0

Explanation: | The degree of depreciation of the own fixed assets at the beginning of the
year amounted to 72%, and at the end of the year — 74%.

Information on the issuer’s liabilities

Types of Date of Outstanding part | Interest for money Maturity date
liabilities occurrence of the debt (UAH usage (% per
thousands) annum)

Bank loans X X X
Including:
Liabilities under X 54,844.0 X X
securities
Including: X X X
Bonds (per each
issue)
Under promissory X 54,844.0 X X
notes (total)
Financial X X X
investment into
corporate rights
(per each type)
Tax liabilities X 12,530.0 X X
Financial X X X
assistance on
return basis
Other liabilities X 271,548.0 X X
Total amount of X 338,922.0 X X
liabilities




Information on written-off bad debts (for commercial banks)

Debts according to the nature of occurrence

Amount (UAH thousands)

INTER-BANK MARKET

1. Loans and financial leasing, issued guarantees
and deposits

NON-INTER-BANK MARKET (2+3 +4)

2. Loans advanced to state managerial authorities

3. Loans advanced to business entities

4. Loans advanced to individuals

Total written off bad debts (1+2+3+4)




DESCRIPTION OF BUSINESS
(textual part)

Concise history of the enterprise

The Open Joint Stock Company “Ordzhonikidzevsky Ore Mining and Processing
Enterprise” excavates the western part of Nikopolsky manganese deposit. It is one of
the largest enterprises in the world specializing in extraction and processing manganese
ore. The enterprise also holds leading role in the conditions of development of the
technologies of digging operations, comprehensive and rational utilization of land
resources, and protection of nature.

Ordzhonikidzevsky Ore Mining and Processing Enterprise was transformed into an
open joint stock company according to Order No 12/111-AO of the Regional
Department of the State Property Fund in Dnipropetrovsk Oblast “On Transformation of
the State Enterprise “Ordzhonikidzevsky Ore Mining and Processing Enterprise” into an
Open Joint Stock Company”, dated 29 November 1995.

In January 1997, the first general shareholders’ meeting of the shareholders was held
which approved the Charter and executive bodies of the Company.

After becoming an open joint stock company, the enterprise acquired more
independence in respect of choice of the markets of sale, in respect of the pricing policy,
as well as improved its technical basis at the cost of investment funds.

Currently, the products of the enterprise are being supplied basically to the Ukrainian
metallurgical enterprise, and being partially exported abroad.

In 2001 “Ordzhonikidzevsky Ore Mining and Processing Enterprise” has celebrated 115
anniversary from the date of its foundation.

Information on the issuer’s structure

The operating structure of the OJSC “Ordzhonikidzevsky Ore Mining and Processing
Enterprise” includes 7 functional lines:

production line;

- line of the Chairman of the Management Board;
- marketing line;

- social issues line;

- economic line;

- human resources, labor organization, labor remuneration, and activities with the
shareholders line;

- bookkeeping and accounting, and control line.




The production line carries out uncovering and extraction operations, production of
basic types of manganese products, manganese concentrate and agglomerate, iron-ore
agglomerate, and simultaneously carries out extraction of accompanying types of
products, i.e. sand, expanded clay, shell rock, etc. The production line structure
includes 11 basic workshops, 2 transportation workshops, and 9 auxiliary workshops.

The line of the Chairman of the Management Board includes workshops ensuring
control over the quality of the products manufactured, and saving the property of the
enterprise.

The marketing line includes the workshops associated with provision of the production
process with goods and material resources, and the shops manufacturing consumer
goods.

Functional lines:
- economic line;

- human resources, labor organization, labor remuneration, and activities with the
shareholders line;

- bookkeeping and accounting, and control line.

Such lines provide with financial, labor, and material resources for ordinary course of
the production process, carry out controlling and managerial functions, as well as carry
out sale of the finished products.

Description of the bookkeeping and accounting policy chosen

Analysis of the basic indicators of the financial position of the OJSC
“Ordzhonikidzevsky GZK” and dynamics of their variation allow to come to the
following conclusions:

The current ratio amount to 2.57 as of 1 January 2002 as compared with 1.36 as of 1
January 2001. As of the beginning and the end of 2000, the current ration met the
requirements of the normative figures (1), within the period its value increased by 89%.
Value and dynamics of variation of the current ratio allow to come to the conclusions
that the enterprise has significantly improved the structure of the balance sheet in the
aspect of securing its own obligations.

The net working capital amounted to UAH 512,394 as of 1 January 2002 as compared
with UAH 143,175 as of 1 January 2001. The amount and the rates of growth of such
indicator — 257.9% evidences accumulation by the enterprise of assets, and respectively
opportunities for expansion of the activities.

The financing ratio amounted to 0.46 as of 1 January 2002 as compared with 1.03 as of
1 January 2001. Within the period under report, the value of such ratio significantly
approached to the normative figure (1), i.e. the level of dependency of the enterprise on
the means borrowed is optimal one.




The ratio of provision with own working reserves amounted to 0.61 as of 1 January
2002 as compared with 0.27 as of 1 January 2001. It significantly exceeds the
normative figure (0.1), and also has positive dynamics of variation.

Therefore, the analysis of liquidity and solvency of the OJSC “Ordzhonikidzevsky
GZK” demonstrates that the enterprise operates on stable basis, possesses firm financial
position and opportunities for further expansion of the activities.

Information on the basic types of goods or services produced or rendered by the
issuer

The Open Joint Stock Company “Ordzhonikidzevsky Ore Mining and Processing
Enterprise” excavates the Western part of Nikopolsky manganese deposit, represents the
powerful raw materials resources basis of mining and smelting industry for production
of manganese concentrate and agglomerate for ferroalloy and metallurgy plants in
Ukraine and partially for export abroad. New type of products, namely, iron-ore
agglomerate has been introduced at the enterprise. Simultaneously, the enterprise
manufactures domestic pottery, ceramic (clay) products, and items made of granite.

Information on basic markets of sale and principal clients

The principal consumers of the products of Ordzhonikidzevsky GZK include the
following:

- the OJSC “Nikopolsky Ferroalloy Plant”;
- the OJSC “Zaporizhsky Ferroalloy Plant”;
- the OJSC “Kramatorsky Metallurgy Plant”.

Information on specific features of development of the industry of activities of the
issuer

The prospects of development of the raw materials basis of the OJSC “OGZK” in
respect of extraction and enrichment of manganese ores until 2010 are characterized by
reduction of the reserves of oxidized ores from 80,270 thousand tons as of 1 January
2001 to 42,540 thousand tons as of 1 January 2011.

Subject to complexity of enrichment of carbonate ores, it is necessary to carry out
considerable technical upgrading of factories, look for the methods of extraction of
metals and quality of concentrate produced.

Information on competitors of the issuer in the industry, on special features of the
products (services)

The Open Joint Stock Company “Marganetsky Ore Mining and Processing Enterprise”
which also exploits Nikopolsky manganese deposit is the principal competitor on the
territory of Ukraine. The OJSC “Marganetsly GZK” exploits the western part of the
deposit by mining method.




Information on substantial problems affecting the activities of the issuer

The following risk factors can likely effect the activities of the OJSC
“Ordzhonikidzevsky GZK™:

- acts of God;
- force majeure circumstances;
- amendments in legislation.

Information on the facts of payment of fines and reimbursements for violations of
applicable legislation

In 2001, the OJSC “Ordzhonikidzevsky GZK” did not pay penalties for violations of
applicable legislation.

Policy as to financing the activities

The structure of the capital of the OJSC “OGZK?” at the beginning of the period under
report was as follows: 49.2% — own capital, 50.8% — obligations of the enterprise.

At the end of 2001 the structure of the capital changed according to the following:
68.6% — own capital, 31.4% — obligations of the enterprise.

Changes in the structure of the capital were resulted by the following factors: increase
of the amount of own capital (increase of the statutory fund by UAH 306,590 thousand),
reduction of the obligations by UAH 59,133 thousand.

Information on the value of the agreements executed, however, not performed

For 2001, the Open Joint Stock Company “Ordzhonikidzevsky GZK” does not have the
agreements executed, however, not performed.

Prospects and plans
In 2002 net income is planned in the amount of UAH 30 min.

It is planned to address UAH 8,6 min. to the maintenance of social sphere (swimming
pool, stadium, recreation zone, recreation centre, sanatorium), as well as to infant
schools. UAH 10 mln. is planned to direct to the technical retrofitting: purchasing of
BELAZ, KRAZ trucks, bulldozer T-25.01, “Trunking communication” system,
cumulation battery SK-8.

The main source of income growth is cost reduction. Enterprise is developing efficiency
activities to economy energy resources, decrease burdens, improvement of manganese
fine-ore process, reduction of raw materials expense rate.

Other information



Enterprise:

The Open Joint Stock Company “Ordzhonikidzevsky

Ore Mining and Processing Enterprise”
Territory: 1212100000
State authority:

OPEN JOINT STOCK COMPANIES, ESTABLISHED ON
Industry (type of activities): DIGGING FERROUS

METALS ORES
Type of economic activities:
Measuring unit: UAH thousands

Appendix to the
Bookkeeping and Accounting

Regulation (standards) 4

CODES
Date (year, month, day) | 2001 [ 1] 01
ERDPOU code 00190928
KOATUU code 1212100000
SPODU code 6024
ZKNG code 12112
KVED code 13.20.2
Controlling amount

CASH FLOW REPORT
for 2001
1801004_4
Indicator Line For the period under For the previous period
code report
Proceeds Expenses Proceeds Expenses
1 2 3 4 5 6
L Cash flow as a result of operational
activities
Profit (losses) as result of ordinary activities | 010 40,794.0 26,334.0
before taxation
Adjustments for:
depreciation of non-working assets 020 30,817.0 X 24,044.0 X
decrease (increase) of collateral 030 1,435.0 9.0
losses (profit) as result of currency
difference unused 040 3.0 1.0
losses (profit) as result of non- 774.0
operational activities 050 ) 2,711.0
Expenses for payment of interest 060 1,851.0 X 1,952.0 X
Profit (losses) as result of operational
activities prior to changes in net current
assets 070 72,804.0 49,611.0
Decrease (increase) of:
current assets 080 291,610.0 1,086,075.
0
expenses of future periods 090 2,505.0 29.0
Increase (decrease) of:
current obligations 100 133,214.0 1,037,694.
0
profit of future periods 110 93.0 17.0
Monetary funds as result of operational
activities 120 88,044.0 1,218.0
Paid:
Interest 130 X 2,227.0 X
profit tax 140 X X
Net flow of money prior to extraordinary
events 150 90,231.0 1,218.0
Flow of money as result of extraordinary
events 160
Net flow of money as result of operational
activities 170 90,231.0 1,218.0
II. Flow of money as result of investment
activities
Implementation of:
financial investment 180 X X
non-current assets 190 3.0 X X




__property complexes 200 X X

Receipt of:

Interest 210 X X

Dividend 220 X X
Other proceeds 230 X X
Acquisition of:

financial investment 240 X X

non-current assets 250 X 25.0 X 1,837.0

property complexes 260 X X
Other payments 270 X X
Net flow of funds prior to extraordinary
events 280 22.0 1,837.0
Flow of funds as result of extraordinary
events 290
Net flow of funds as result of investment
activities 300 22.0 1,837.0

1L Flow of funds as result of financial
activities

Own capital income 310 306,590.0 X X
Loans received 320 263,692.0 X 776.0 X
Other earnings 330 X X
Repayment of loans 340 X 479,873.0 X 99.0
Dividends paid 350 X X
Other payments 360 X X
Net cash flow prior to extraordinary events 370 90,409.0 677.0
Cash flow as result of extraordinary events 380
Net cash flow as result of financing { 390 90,409.0 677.0
activities
Net cash flow for the period under report 400 156.0 58.0
Balance at the beginning of year 410 111.0 X 53.0 X
Influence of currency rates changes on | 420
balance of funds 3.0 1.0 1.0
Balance of funds the end of year 430 264.0 X 111.0 X
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Addendum to the
Accounting Regulations (standards) 2

CODES
Date (year, month, day) 20021101
Enterprise: the OJSC “Ordzhonikidzevsky Ore Mining and Processing 00190928
Enterprise” as to EDRPOU
Territory: as to KOATUU 12121
Form of ownership: collective as to KFV 20
State management authority:
OPEN JOINT STOCK COMPANIES, ESTABLISHED FOR as to SPODU 6024
Industry: digging of ferrous metals ores as to ZKGNG 12112
Measuring unit: UAH thousand as to KVED 13.20.2
Address: 11 Kalinin St., Ordzhonikidze, 53300 Controlling amount
BALANCE SHEET
As of 31 December 2001
Form No.1 DKUD Code 1801001
ASSET Line At the At the end of
code | beginning of year
vear
1 2 3 4
I. NON-WORKING ASSETS
Intangible assets:
residual value 010 24.0 164.0
initial value 011 134.0 295.0
depreciation 012 110.0 131.0
Uncompleted construction 020 16783.0 16973.0
Fixed Assets:
residual value 030
initial value 031 245220.0 220225.0
Depreciation 032 847055.0 849231.0
Long-term financial investments:
accounted using the method of participation in the
capital of other enterprises 040 4.0
other financial investments 045
Long-term accounts receivable 050 14.0
Deferred tax assets 060
Other non-working assets 070
Goodwill under consolidation 075
SECTION 1 TOTAL 080 262041.0 237366.0




II. WORKING CAPITAL

Inventories:
production inventory 100 29812.0 19296.0
animals under growing and feeding 110 427.0 358.0
uncompleted construction 120 1567.0 4068.0
finished products 130 27620.0 7942.0
goods 140 57956.0 221234.0
Promissory notes received 150 18801.0 16401.0
Accounts receivable for goods, works, services:
net sales value 160 198917.0 175305.0
initial value 161 198917.0 175305.0
doubtful debt reserve 162
Accounts receivable under settlements:
with budget 170 62498.0 143572.0
on granted advance payments 180 136069.0 245096.0
on accrued revenues 190
from internal settlements 200
Other current accounts receivable 210 823.0 4292.0
Current financial investments 220
Monetary funds and their equivalent:
in the Ukrainian currency 230 54.0 212.0
in foreign currency 240 57.0 52.0
Other working capital 250 1310.0 1096.0
SECTION 2 TOTAL 260 535911.0 838924.0

II1. EXPENSES OF FUTURE PERIODS 270 47.0 2552.0
BALANCE 280 797999.0 1078842.0

LIABILITIES Row At the At the end of
Numbe | beginning of year
r year
1 2 3 4
1. Equity Capital

Charter capital 300 61410.0 368000.0
Share capital 310
Additionally contributed capital 320
Other additional capital 330 245943.0 248960.0
Reserve capital 340 5495.0 15353.0
Undistributed profit (uncovered loss) 350 87079.0 107497.0
Unpaid capital 360
Withheld capital 370
SECTION 1 TOTAL 380 399927.0 739810.0
Minority interests 385
I1. Security For Further Expenses And Payments
Secured payments for personnel 400
Other security 410




415

416
Target financing 420 1435.0
SECTION II TOTAL 430 1435.0
HI. Long-Term Liabilities
Long-term bank loans 440
Other long-term financial liabilities 450
Deferred tax liabilities 460 10518.0
Other long-term liabilities 470 8§215.0 1874.0
SECTION IITOTAL 480 8215.0 12392.0
IV. Current Liabilities

Short-term bank loans 500
Current indebtedness under long-term liabilities 510 6804.0
Issued promissory notes 520 155101.0 54844.0
Accounts payable for goods, works, services 530 202610.0 234187.0
Current liabilities under settlements:
for received advance payments 540 2211.0 2464.0
with budget 550 2044.0 2012.0
for off-budget payments 560
for insurance 570 809.0 1039.0
for labor remuneration 580 2223.0 2744.0
with participants 590
for internal settlements 600
Other current liabilities 610 23407.0 22436.0
SECTION IV TOTAL 620 388405.0 326530.0

V. Future Revenues 630 17.0 110.0
Balance 640 797999.0 1078842.0




Addendum to the
Accounting Regulations (standards) 3

Date (year, month, day)
Enterprise: the OJSC “Ordzhonikidzevsky Ore Mining and Processing

Enterprise” as to EDRPOU
Territory: as to KOATUU

State management authority:
OPEN JOINT STOCK COMPANIES, ESTABLISHED for as to SPODU

as to ZKGNG
as to KVED

Industry: digging of ferrous metals ores

Measuring unit: UAH thousand

Controlling amount

FINANCIAL REPORT
For 2001

CODES

20021 1|01

00190928

12121

6024

12112

13.20.2

Form No.2 DKUD 1801003

I. FINANCIAL RESULTS

Indicator Line For reported For previous
code period period
1 2 3 4
Sales income (proceeds) | 010 802799.0 815350.0
(goods, works, services)
Value added tax 015 ( 48675.0 ) ( 51762.0 )
Excise tax 020 ( ) ( )
025 ( ) ( )
Other income allocations 030 ( 80 ) ( 280 )
Net sales income (proceeds)
(goods, works, services) 035 754116.0 763560.0
Prime cost of products sold
(goods, works, services) 040 ( 686814.0 ) ( 701996.0 )
Gross:
income 050 67302.0 61564.0
loss 055 ( ) ( )
Other working income 060 137430.0 24761.0
Administrative expenses 070 ( 11966.0 ) ( 12691.0 )
Sales expenses 080 ( 21259.0 ) ( 20078.0 )
Other working expenses 090 ( 128088.0 ) ( 24124.0 )
Financial results from 43419.0 29432.0
operating activity:
income 100
loss 105 ( ) ( )




Interest income 110
Other financial income 120 2,991.0
Other income 130 712.0 2925.0
Financial expenses 140 ( 1851.0) ( 1952.0)
Interest losses 150 ( ) ( )
Other expenses 160 ( 1486.0 ) ( 32050 )
Financial results from
ordinary activity before
taxation:
income 170 40794.0 30191.0
loss 175 ( ) ( )
Income from  ordinary
activity tax 180 10518.0
Financial results from
ordinary activity before
taxation:
income 190 30276.0 30191.0
loss 195 ( ) ( )
Extraordinary:
income 200
expenses 205 ( ) ( )
Extraordinary income tax 210
Minority share 215
Net:
income 220 30276.0 30191.0
loss 225 ( ) ( )
I1. ELEMENTS OF WORKING EXPENSES
Indicator Line For reported For previous
code period period
1 2 3 4
Material costs 230 96757.0 103493.0
Costs for salaries 240 42389.0 36464.0
Social payments 250 15736.0 13864.0
Depreciation cost 260 30817.0 24044.0
Other working costs 270 647696.0 45884.0
TOTAL 280 833395.0 223749.0
1II. INDEXES CALCULATION
Indicator Line For reported For previous
code period period
1 2 3 4
Average annual number of
ordinary shares 300 400,822,196 245,639,480
Corrected average annual
number of ordinary shares 310 400,822,196 245,639,480
Net income per an ordinary 0.07553 0.12291




share (UAH)

320

Corrected net income per an
ordinary share (UAH)

330

0.07553

0.12291

Dividends per an ordinary
share (UAH)

340




