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13" October, 2002

Securities & Exchange Commission
Division of Corporate Finance

450, Fifth Street, Au Mal
Washington DC 20459, USA // )
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Dear Sir, W

This is to inform you that at a meeting of the Board of Directors of Grasim
Industries Limited held today, the Board has decided to augment the
Company’s holding in Larsen & Toubro Limited (L&T) beyond 15% of its
total equity. Accordingly, Grasim and its wholly owned subsidiary,
Samruddhi Swastik Trading And Investments Lid. (SS) have decided to
make a voluntary open offer to the public shareholders of L&T under
Regulation 10 and other provisions of Chapter Il of the SEBI Takeover
Code, to acquire from them up to 49,732,070 fully paid-up equity shares of
L&T (representing 20% of the total subscribed and fully paid-up equity
capital of L&T, out of which upto 15% of the total subscribed and fully paid-
up equity capital of L&T would be acquired by Grasim and upto 5% would
be acquired by SS), at a price of Rs.190/- per fully paid-up equity share (the
“QOffer Price”) payable in cash.

A copy of P'ress Release is also enclosed which is being released to the

Press durin ‘he course of the daj
yo

Thanking you, |

Yours faithfully,
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