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Dear Sir

NEDCOR LIMITED: RESULTS OF SCHEME MEETING - FILE NO: 82.3893

In terms of the requirements of Rule 12g 3-2 (b) of the Securities Exchange Act of 1934, we
hereby attach a copy of an announcement published on the News Service of the JSE
Securities Exchange South Africa, for your information.

Yours faithfully
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RESULTS OF SCHEMI: MEETING

1. Introduction ' 4
NIB sharcholders are advised that at the scheme meeting held at 10:00 on Monday, 30 Scptembcr 2002, a majorlty of
95,0% of NIB shareholders other than Nedcor (“scheme members”) present in person or represented by proxy (which
is i excess of the requisite 75% majority) approved, without modification, the scheme of arrangement (“the scheme”)
in terms of section 311 of the Companies Act;- 1973 (Act 61 of 1973), as amended (“the Act”), proposed by Nedcor
between NIB and its sharcholders, other than Nedcor, in terms of which Nedcor will acquire the entire issued share
capital of NIB,

In terms of the scheme, shareholders of NIB will recelve, subject to the Exchange Control Regulations of the South
African Reserve Bank and the fulfilment of the outstanding conditlons precedent set out below, 3,33333 Nedcor sharc
for every 100 NIB shares, equating to a ratio of 30 NIB shares per Nedcor share.

2. Outstanding conditions precedent
The implementation of the scheme Is conditional upon the fulfilment of the following outstanding conditions precedent:
« the High Court of South Afrlca (Transvaal Provincial Division) (the "Ccurt”) sanctioning the scheme in tcrms of the
Act; and
o acertified copy of the Order of Court sanctioning the scheme being registered by the Registrar of Companices in terms
of the Act.

The Court hearing to sanction the scheme will be at 10:00 or so soon therealter as counsel may be heard on Tucsday,
8 October 2002, Scheme members are entitled to attend at the Court in person, or to be represented by counsLl and to
be: heard concerning any objections they may have in respect of the sanctioning of the schc,me

3, Further announcement
A further announccnru.nt will be made once the Court has sanc*uoncd the scheme.

NIB SHAREHOLDERS WHO HAVE QUERIES REGARDING THIS ANNOUNCEMENT OR THE CONTENT
1 TO WHICH IT RELATES SHOULD CALL THE TOLL-FREE HELPLINE PROVIDED BY GEORGESON
b SHAREHOLDER ON 0800 202 362, -
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