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Dear Sir

Re: ATP l"earling Ventures in Indonesia

Atlus Pacific advises that its Indonesian pearling operations have not been matenally
affected by the tragic events that recently occurred in Bali. There is no reason for us
to believe at this point in time that there is any additional risk posed to the company’s
Indonesian veatures. Aside from the concem resulting from the Bali bombing, we are
una ware of any reason why the share price decreased on Friday October 18, 2002.

We continue o monitor the situation in Indonesia carefully as any prudent business
shonld and we are in regular daily contact with our Indonesian based employees who

are -ontinuing the work of the project as usual. As in the past, Atlas Pacific maintains
a vizilant posture in both security and safety.
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