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Dear Sirs
ADR FACILITIES

CITY DEVELOPMENTS LIMITED (FILE NO. 82.3672)

Enclosed herewith a copy of the Announcement dated 30 September 2002 (New Associated
Company; Change in Shareholding in subsidiary; and Change in subsidiaries within the
Millennium & Copthorne Hotels plc Group).

Regards, : P ROCESSED
NOV 0 4 2002
Yours faithfully, THQ’M‘SON
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ENID LING
Assistant Manager / 0
(Corporate Secretarial Services) « j O

Encs.

cc M/s Coudert Brothers, Hong Kong (without enclosure) (By Fax Only)

Ms Catherine Loh (without enclosures)
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Confidentiality caution & disclaimer; This communication, together with any attachment, is intended only for
the use of the individual or entity to which it is addressed, and may contain information that is privileged and
confidential. If you are not the intended recipient, please be informed that any dissemination, distribution or
copying of this communication or any attachment is strictly prohibited. If you have received this communication
in error, please advise the sender by reply telephone/e-mail, so that we can arrange for its return at our| 3 Robinson Road
expense or request for its destruction. Thank you for your co-operation. #20-01 City House

Singapore 068877
Tel: 6877 8228
Fax: 6223 2746

Please reply to Group Corporate Secretanal Services Department,
36 Robinson Road #04-01 City House, Singapore 068877. Writers’ DD : (65) 68778278 / Fax: (65) 6225 4959,
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MASNET No. 36 OF 30.09.2002
Announcement No. 36

CITY DEVELOPMENTS LIMITED

(1) New associated company, (2) Change in shareholding in subsidiary and
(3) Change in subsidiaries within the Millennium & Copthorne Hotels pic
Group

30 September 2002

Head, Listings Department

Singapore Exchange Securities Trading Limited
2 Shenton Way #19-00

SGX Centre 1

Singapore 068804

Dear Sir

We wish to advise that:

(1) New Associated Company — Glengary Pte. Ltd.

City Developments Limited (the “Company”) through its wholly-owned subsidiary, Fatgfar-Rhine
Properties Pte Ltd, holds 50% of the equity in an associated company, Glengary Pte. Ltd. (*
Glengary”). The remaining equity interests in Glengary are held by AIG Marina Investment
Limited. Information relating to the associated company is as follows:

Name of Company . Glengary Pte. Ltd.

Date & Country of Incorporation . 25 April 2002, Singapore

Authorised Share Capital . S§%$100,000/- divided into 100,000 shares of
S$1/- each

[ssued & Paid-up Share Capital . §%$2/- divided into 2 shares of $S$1/- each

Principal Activities . Property owner and developer

(2) Change in Shareholding in Subsidiary




Pacific Height Enterprises Company Limited (“Pacific Height”), a 60% subsidiary of Union Chain
Investment Limited (“Union Chain”) which in turn is a wholly-owned subsidiary of the Company,
has increased its authorised share capital and pursuant thereto, increased its issued and
paid-up capital by way of an allotment of shares to Union Chain and Itochu Corporation (“
ltochu”). The shares in Pacific Height held by ltochu and Elitist Company Limited were
subsequently acquired by Union Chain, resulting in Pacific Height becoming a wholly-owned
subsidiary of Union Chain. Pacific Height's increased authorised, and issued and paid-up share
capital are as follows:

Authorised Share Capital . JPY3,775,000,000/- (increased from
JPY1,750,000,000/-) and HKD10,000,000/-

Issued and Paid-up Share : JPY3,775,000,000/- (increased from
Capital JPY1,750,000,000/-) and HKD5/- (no
change)

(3) Change in Subsidiaries within the Millennium & Copthorne Hotels plc ("M&C") Group

(i)

(ii)

(iii)

Harrow Entertainment Pte Ltd (‘“Harrow”), a subsidiary within the M&C Group, which in
turn is a subsidiary of the Company, has acquired the remaining 30% interest in the
capital of City Elite Pte Ltd (“City Elite”) from The Elite Society (BVI) Ltd. Consequent to
the acquisition, City Elite has become a wholly-owned subsidiary of Harrow.

Landcorp Realty Limited, a subsidiary within the M&C Group, having ceased to carry on
business, was removed from the Companies Register of New Zealand with effect from
27 February 2002.

The Philippine Fund Limited (“TPFL") and Zatrio Pte Ltd ("ZPL") have accepted Grand
Plaza Hotel Corporation (“GPHC")'s shares buyback offer ("GPHC's offer”) for the
purchase of part of their shareholdings in GPHC. GPHC is a subsidiary within the M&C
Group.

GPHC’s offer was made to all shareholders of GPHC based on the buyback ratio of one
share for every twenty shares held by each shareholder in the share capital of GPHC at
the price of Philippine Pesos 50 per share.

“Following the acceptance of GPHC’s offer, the M&C Group's shareholding in GPHC is

as follows:-



TPFL ZPL

No. of % No. of )
Shares shareholding Shares shareholding
of P10 each of P10 each

Shareholding

before 47,059,432 54 13%* 28,802,617 33.13*

acceptance of

- GPHC's offer

Shares sold (2,327,971) - (1,440,130) -

back to GPHC

Total

shareholdings 44,731,461 54.14%** 27,362,487 33.12%**

of GPHC'’s offer

*  percentage based on the issued and paid up share capital of 86,941,205 shares (net of treasury
stocks)

**  percentage based on the issued and paid up share capital of 82,623,107 shares (net of treasury
stocks)

Yours faithfully
CITY DEVELOPMENTS LIMITED

Enid Ling Peek Fong
Secretary

Submitted by Enid Ling Peek Fong, Company Secretary on 30/09/2002 to the SGX



