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Company: SECURITIES AND EXCHANGE COMMISSION, U.S.A.
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From: HELEN GOLDING - Company Secretary
Date: 9 October, 2002 %U? k
SUBJECT: 12g3-2(b) Exemption Number: 82-1565 ;
No of Pages: 2 pages (including cover sheet)

SALE OF NORTH AMERICAN INDUSTRIAL VINEGAR DIVISION

Please see attached copy of an announcement released to the Australian Stock Exchange
today.
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CONFIDENTIALITY NOTICE

The information ¢ontained in this facsimile is intended for the named recipients only. It may contain privileged and/or confidential
information. If you are not an intendecl recipient, you must not copy, distribute, take any action or reliance on it, or disclose any dctails
of the facsimile to any other person, firm or corporation. [f you have received this facsimile in crror, please notify us immediately by a
reverse charge telephone call to +61 (=) 9227 9333 and retumn the original to us by mail.
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9 QOctaober, 2002

Mr Graham Gates
Announcements Officer

Australian Stock Exchange i-imited
Exchange Centrs

20 Bridge Strest

SYDNEY NSW 2000

Dear Mr Gates

SALE OF NORTH AMERICAN INDUSTRIAL VINEGAR DIVISION

On 26 August 2002, the Burns Philp Board announced that it had entered into an agreement for
the sale of the North American Industrial Vinegar Division to Swander Pace Capital L.L.C., a US
based private equity investor, for anticipated sale proceeds of approximately AUD 88 million.

The Industrial Vinegar Divizion trades under the Fleischmann's brand name and is the leading
producer of industrial vinegar in North America.

The sale of the Division was completed today.

Yours sincerely

HELEN GOLDING
Company Secretary
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