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Securities & Exchange Commission
Division of Corporate Finance

450 - Fifth Street, N.W.
Washington, D. C.

U. S. A. 20549

A_twwwcmm@ \f
OCESSED %@ *

Dear Sirs: , 0cT 2 39002

Re:  File No. 82-4720 THOMSON

Required Filings - Exemption under Rule 12E3ADYCIAL

We enclose for your files copies of documents filed by JNR Resources Inc. (the “Company”) with
the British Columbia Securities Commission and/or the Alberta Securities Commission and/or the
Canadian Venture Exchange, as follows:

1. The Company’s Quarterly Report, including interim financial statements, for the second
quarter ended July 31, 2002; and

2. Director’s Certificate of Mailing, with respect to the above-noted Quarterly Report; and
3. A copy of the Company’s news release issued on September 18, 2002.
We trust that you will find this to be in order.

Yours truly,
JNR RESOURCES INC.

( )/

T. A. (Drew) Parker @
Secretary /

TAP:bs

Enclosures.
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INCORPORATED AS PART OF BOTH THE REQUIRED FILING OF SCHEDULE A AND
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“R. T. Kusmirski” RICHARD T. KUSMIRSKI 2002 /09 /26
SIGNATURE OF DIRECTOR NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)
“T. A. Parker” T. ANDREW PARKER : 2002 /09 /26

SIGNATURE OF DIRECTOR NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)




JNR RESOURCES INC. Schedule “A”
{Unaudited - prepared by management) ;
Consolidated Balance Sheet
July 31, 2002 and January 31, 2002
July 31, January 31,
2002 2002
ASSETS
Current
Cash and cash equivalents $ 7401 $ 11,468
Accounts receivable 20,849 | 57,332
Marketable securities 2,000 2,000
Prepaid expenses 732 62
30,982 70,862
Capital assets (note 4) 5,982 5,982
5.050.362 5,036,495

Mineral properties and rights (note 5)

$ 5087326 $ 5,113,339

LIABILITIES

Current
Accounts payable and accrued liabilities

$ 78,986 % 83,499

Taxes payable 114,428 115,103
Due to a director, non-interest bearing 14,631 -
208.045 198,602

SHAREHOLDERS’ EQUITY
Share capital (note 5)
Deficit |

10,755,393 10,755,393
(5,876,112) (5,840,656)

4,879,281 4,914,737

$ 5087326 $§ 5,113,339

“T. A. Parker”

Approved by the Directors: “R. T Kusmirski”
R. T. Kusmirski

T. A. Parker
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JNR RESOURCES INC. Schedule A"

(Unaudited - prepared by management)

Consolidated Statement of Operations and Deficit
Six Months Ended July 31, 2002 and 2001 and Second Quarter 2002 and 2001

Year-to-Date Year-to-Date Second Quarter  Second Quarter

2002 2001 2002 2001
Revenue
Project management fees $ 22,703 $ 73,789 $ 4499 § 17,186
Interest income 4 6,372 2 821
22,707 80,161 4,501 18.007
Deferred exploration costs ,
Saskatchewan Uranium Projects 13.836 838,811 574 125,889
Administrative costs
Bank charges and interest 116 191 78 119
Corporate services 10,254 11,650 5,254 5,370
Filing and listing fees 3,920 7,358 1,870 3,128
General meeting costs 7,972 7,864 7,972 7,864
Income and capital taxes - 91,139 - 91,139
Insurance 885 - 885 -
Management fees 18,000 21,000 7,500 10,500
Office expense 4,231 8,056 1,869 3,783
Premises expense 2,859 4,170 1,430 2,036
Printing : - 3,325 - 6
Professional fees (167) 31,367 (987) 5,202
Shareholder relations 1,050 6,087 525 1,136
Telecommunications 530 2,825 298 1,177
Transfer agency costs 2,102 2,117 890 - 1,245
Travel 933 8,749 430 4,705
Wages and benefits - exploration 8,233 184,023 - 30,582
Wages and benefits - office 16,433 30,885 7.584 10,839
77,351 420,806 35,598 © 178,831
Less: cost recoveries {(19,188) (184.980) - (5,057) (31,984)
58,163 235,826 30,541 146,847
Total costs . 71,999 1,074,637 . - 31,115 272,736
Less deferred costs (13,836) (838,811) (574) (125,889)
(58,163) (235,826) (30,541) 146,847
Loss- six months & second quarter (35,456) (155,665) (26,040) (128,840)
Deficit, beainning of period (5,840.656) (5,597.221) (5,850,072) (5,624,046)
Deficit, end of six months $ (5876112) $ (5,752.886) $ (5.876,112) $ (5,752,886)
Loss per share $ 0.0008 $ 0.0036 3 0.0006_ $ 0.0012
Weighted average number of
common shares outstanding 43,747,027 42,971,337 43,747,027 43,747,027




JNR RESOURCES INC.

{Unaudited - prepared by management)
Statement of Cash Flows

Six Months Ended July 31, 2002 and 2001 and Second Quarter 2002 and 2001

Schedule “A”

Year-to-Date

Year-to-Date Second Quarter

Second Quarter

2002 2001 2002 2001
Cash flows from (used for) operating
activities
Operations
Loss for six months $ (35,456) $ (155,665) $ (26,040) $ (128,840)
Items not involving cash '
(35,456) (155,665) (26,040) (128,840)
Changes in non-cash working capital
(Increase) decrease in accounts
receivable 36,483 (24,639) 36,664 245,594
(Increase) decrease in advances
receivable - - - 48,606
(Increase) decrease in
prepaid expenses (670) 429 671) 376
Increase (decrease) in accounts
payable and accrued liabilities (4,513) (14,106) (12,802) (105,350)
Increase (decrease) in '
taxes payable (675) - (217)
Increase (decrease) in
due to a director 14,631 - 4,131 -
9,800 (193,981) 1,065 60,386
Cash flows from financing
activities ,
Issue of share capital - 210,000 - -
Cash provided by (used for)
investing activities
Deferred exploration costs
net of cost recoveries (13,835) (838,810) (574) (125,888)
Acquisition of mineral
property rights for cash (32) (4,208) - (2,944)
Property payments received - 5,000 - 5,000
Purchase of capital assets - (4,790) - -
(13.867) (842.808) (574) (123.832)
Increase (decrease) in cash (4,067) (826,789) 49 (63,446)
Cash, beqinning of period 11,468 893,104 6.910 129,761
Cash, end of second quarter $ 7401 § 66,315 § 7401 66,315




JNR RESOURCES INC.

(Unaudited - prepared by management)
Notes to Financial Statements
July 31, 2002 and 2001

1. Going Concern

These financial statements have been prepared on a going-concern basis which
assumes that the Company will be able to realize assets and discharge liabilities in
the normal course of business for the foreseeable future. Accordingly, it does not
give effect to adjustments, if any, that would be necessary should the Company be
unable to continue as a going concern and, therefore, be required to realize its assets
and liquidate its liabilities in other than normal course of business and at amounts
which may differ from those shown in the financial statements. The ability of the
Company to continue as a going concern is dependent on its ability to obtain
additional equity financing and achieve future profitable operations.

2. Nature of Operations

The Company, directly and through joint ventures, is in the process of exploring its
mineral properties and has not determined whether these properties contain ore
reserves which are economically recoverable.

The recoverability of amounts shown for mineral properties and rights is dependent
upon the discovery of economically recoverable reserves, the ability of the Company
to obtain necessary financing to complete the development, and future profitable
production from the properties or proceeds from disposition.

Ownership in mineral interests involves certain inherent risks due to the difficulties of
determining the validity of certain claims as well as the potential for problems arising
from the frequently ambiguous conveyancing history characteristic of many mineral
interests. The Company has investigated ownership of its mineral interests and, to
the best of its knowledge, such ownership interests are in good standing.

3. Significant Accounting Policies

Consolidation

The consolidated financial statements include the accounts for JNR Resources Inc.
and its wholly owned subsidiary, June Resources (U.S.) Inc., a United States
company incorporated in the State of Wyoming.

Foreign Exchange Translation

Foreign operations are financially and operationally dependant on the parent
company and have been franslated to Canadian dollars using current rates of
exchange for monetary assets and liabilities, historical rates of exchange for non-
monetary assets and liabilities and average rates for the year for revenue and
expenses. Foreign exchange gains and losses are included in income.



JNR RESOURCES INC.

(Unaudited - prepared by management)
Notes to Financial Statements

July 31, 2002 and 2001

3.

Significant Accounting Policies (continued)
Use of Estimates

The preparation of financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities at the date of the
financial statements and the reported amount of revenues-and expenses during the
period. Actual results may differ from those estimates.

Marketable Securities

Marketable securities are valued at the lower of cost or market.

Mineral Properties and Rights

The company follows the accepted accounting practice of capitalizing acquisition,
exploration and development costs applicable to properties held. If the properties
become productive the costs will be amortized over the anticipated production of the
property. If the property is abandoned, the applicable costs will be written off.

Depletion of costs capitalized to properties will be recorded using the unit of
production method based on estimated proven reserves as determined by
independent engineers.

When deferred expenditures on individual producing properties exceed the estimated
net realizable value, the properties are written down to the estimated value.

Management has determined each property or project to be a cost centre.

The costs capitalized represent those costs incurred to date and do not necessarily
reflect present or future values.

From time to time, the Company acquires or disposes of properties pursuant to the
terms of option agreements. Due to the fact that options are exercisable entirely at
the discretion of the optionee, the amounts payable or receivable are not recorded.
Option payments are recorded as resource property costs or recoveries when the
payments are made or received.

Cash Equivalents

Cash equivalents usually consist of highly liquid investments which are readily
convertible into cash with maturities of three months or less when purchased. As at
July 31, 2002, there were no cash equivalents (2001 - nil).
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JNR RESOURCES INC.

(Unaudited - prepared by management)
Notes to Financial Statements
July 31, 2002 and 2001

3. Significant Accounting Policies (continued)
Income Taxes

Income taxes are accounted for using the asset and liability method pursuant to
Section 3465, Income Taxes, of the Handbook of the Canadian Institute of Chartered
Accountants. Future taxes are recognized for the tax consequences of “temporary
differences” by applying enacted or substantively enacted statutory tax rates
applicable to future years to differences between the financial statement carrying
amounts and tax basis of existing assets and liabilities. The effect on deferred taxes
for a change in tax rates is recognized in income in the period that includes the date
of enactment or substantive enactment. In addition, Section 3465 requires the
recognition of future tax benefits to the extent that realization of such benefits is more
likely than not.

Stock Based Compensation

No compensation expense is recognized when stock options are issued to
employees, directors and consultants of the Company. Any consideration paid on the
exercise of stock options or purchase of stock is credited to share capital.

Comparative Figures

Certain 2001 figures have been reclassified to conform to the financial statement
presentation adopted for 2002.

Capital Assets

Capital assets are amortized on a declining balance basis at a rate of 30% per
annum.

4. Capital Assets

Capital assets comprise the following:

Accumulated Net Book Value
Cost Amortization 2002 2001

Computer eguipment $ 12,969 $ 6987 % 5082 $ 7.520




JNR RESOURCES INC.

{Unaudited - prepared by management)
Notes to Financial Statements
July 31, 2002 and 2001

5. Mineral Properties and Rights

The Company has acquired certain mineral properties and rights, of which the costs
associated with each are as follows:

Deferred Total at Totai at
Property Exploration July 31, July 31,
Property Costs Costs 2002 2001
North Athabasca Project, SK $ 6,346 $ 322,352 § 328,698 $§ 328,698
Saskatchewan Uranium Projects 236,788 6,486,903 6,723,691 6,781,871
Greywacke Claims, SK 3,094 259 3,353 3,174
Kimberlite Claims, SK 32 - 32
246,260 6,809,514 7,055,774 7,113,743
Less: Cost recovery (2,005,412} (2,005.412) (1.972,296)

$ 246260 $ 4804102 §$§ 5050362 $ 5141447

Details of these mineral properties or interests in mineral properties are as follows:

(a)

(b)

North Athabasca Project

A 50% interest in CBS-8175, situated north of the Pine Channel of Lake
Athabasca, Saskatchewan. To July 31, 2002, the Company has expended
$6,346 on acquisition costs and $322,352 on exploration of the claim.

Saskatchewan Uranium Projects

Since 1997, the Company acquired by staking 78 mineral claims, of which it
retains a total of 25 claims, totalling 79,773 ha., in uranium-prospective areas
of the Athabasca Basin of northern Saskatchewan.

By way of a Letter of Intent dated January 14, 1998, formalized by a Property
Rights Agreement dated-January 29th, 1998, the Company granted to
Kennecott Canada Exploration Inc. (“Kennecott”) the right of first refusal and
the right to elect to earn up to 65% interest in any or all of the claim groups.
By contributing a total of $1,500,000 in exploration funding by January 31,
1999 (contributed), Kennecott was entitled, by December 31, 1999, to elect to
earn a 65% working interest in any of the claim blocks. By selecting one claim
block and committing to a minimum $300,000 first year work program or by
matching a higher third party offer, Kennecott would have until December 31,
2001, to select further claim blocks in which it may earn a 65% working
interest. By selecting two or more claim blocks and committing to each a
minimum $300,000 first year work program or by matching a higher third party
offer, Kennecott had until December 31, 2002, to select further claim blocks
in which it may earn a 65% working interest. In addition, after contribution of
the initial $1,500,000, Kennecott was granted the right to purchase, by way of




- JNR RESOURCES INC.

(Unaudited - prepared by management)
Notes to Financial Statements
July 31, 2002 and 2001

s. Mineral Properties and Rights (continued)

private placement, shares of the Company equal to 9. 9% of the Company’s
outstanding stock on a fully-diluted basis.

Pursuant to a private placement and joint venture agreement dated February
15, 2000, the Company and Kennecott agreed that:

0] Kennecott would subscribe for 2,500,000 units of the Company’s
capital, each unit being comprised of one common share and one-half
of one non-transferable share purchase warrant, at a price of $0.20 per
unit. Each warrant may be exercised to purchase one common share
at a price of $0.30 per share until two years from the closing date;

(i) all claims acquired within the Athabasca Basin subsequent to August
31, 1999, were owned jointly by the Company and Kennecott, each as
to a 50% interest.

Pursuant to a Letter of Intent dated May 24, 2000, the Company and
Kennecott agreed that:

(i) Kennecott would subscribe for 800,000 units of the Company’s capital,
each unit being comprised of one common share and one non-
transferable share purchase warrant, at a price of $0.25 per unit. Each
warrant may be exercised to purchase one common share at a price of
$0.30 per share until two years from the closing date;

(i) Kennecott would provide a further $200,000 contribution of capital,
specifically for exploration on the Saskatchewan Uranium Project;

(iiiy  Upon the closing date of the May 24, 2000 private placement, the
Property Rights Agreement dated January 29, 1998, was terminated
and the Joint Venture Agreement dated February 15, 2000, was to be
amended to include all of the Saskatchewan Uranium Project
properties; and

(iv)  Kennecott may earn a 65% interest in the Moore Lake property, by
expending a further $10,000,000 on exploration of that property, with
a minimum expenditure of $300,000 in the first year and $1,000,000 in
each subsequent year. Kennecott may earn an additional 5% interest
in the Moore Lake property by funding all further expenditures, to make
a decision to mine the property or by making a total of $100,000,000 in
exploration expenditures on the property, whichever first occurs.

On October 25, 2000, Kennecott provided notice to the Company that it would
proceed with further exploration to earn a 65% interest in the Moore Lake
group of claims.




JNR RESOURCES INC.

(Unaudited - prepared by management)
Notes to Financial Statements
July 31, 2002 and 2001

5.

Mineral Properties and Rights (continued)

()

(d)

To July 31, 2002, Kennecott had contributed a total of $1,700,000 in direct
exploration funding to the project, in addition to a total of $1,547,000 in private
placements, the proceeds of which were to be expended on exploration of the
Saskatchewan Uranium Project properties. ' The Company has also invoiced
Kennecott for a further $321,076 for costs incurred on the project by the
Company on behalf of Kennecott.

To July 31, 2002, the Company had expended a total of $1,021,720 on
acquisition of the claims, including the $7,500 value of an aggregate 20,000
shares issued as finder’s fees, and had written off $784,932 on lapsed claims,
for a carried acquisition cost of $236,788. To July 31, 2002, the Company had
expended a total of $6,486,903 on exploration of the remaining claims, of
which it had recovered $2,005,412 from Kennecott.

Greywacke Claims

In May, 2001, the Company and Shane Resources Ltd. (“Shane”) jointly
acquired by staking 4 mineral claims in the Dickens Lake area of northern
Saskatchewan, the Greywacke Claims. Pursuantto an agreement dated May
22,2001, the Company and Shane entered into an option agreement granting
to Masuparia Gold Corp. (“Masuparia”) the right to earn an interest of up to
70% in the Company/Shane Greywacke Claims. Under the agreement,
Masuparia may earn a 51% interest in the two claims by making a property
payment of $10,000 (made), expending an aggregate $850,000 on exploration
of the claims by May 25, 2005, and issuing an aggregate 500,000 common
shares, staged against exploration, by May 25, 2005. Thereafter, Masuparia
may increase its interest to 70% by expending a further $2 million on
exploration of the claims by May 25, 2008.

To July 31, 2002, the Company had incurred net acquisition costs of $3,094
and exploration costs of $259 in respect of the claims, and had received a
property payment of $5,000 and shares valued at $2,000 from Masuparia.

Kimberlite Claims

On April 2, 2002, the Company entered into a property option agreement with
Consolidated Pine Channel Gold Corp. (“Pine”) and United Carina Resources
Corp. (“Carina”) whereby the Company may acquire up to a 70% interest in 71
mineral claims comprising approximately 12,500 ha, situated in the Fort a la
Corne area of Saskatchewan.

The Company may earn a 60% interest in the claims by issuing a total of
100,000 shares and expending an aggregate $200,000 on exploration within
two years. A further 10% interest may be earned by the Company expending
a further $300,000 on exploration in the third year. The Company, Pine and
Carina are related by common directors. To July 31, 2002, no expenditures
have been made in respect of these claims.




JNR RESOURCES INC.
(Unaudited - prepared by management)
Notes to Financial Statements

July 31, 2002 and 2001

6. Share Capital

Authorized: 100,000,000 common shares with no par value.

10,000,000 convertible preferred shares, each with a par value of $1.
The directors may deem the shares to be cumulative at date-of
issuance.

As of July 31, 2002, the company's issued share capital was as follows:

2002 2001
Shares $ Amount Shares $ Amount
Preferred shares 3.000 % 3,000 3000 § 3,000
Common shares
Balance, beginning of year 41,647,027 $ 10,542,393 41,647,027 $ 10,542,393
Issued for cash during vear 2,100,000 210,000 2,100,000 210,000
Balance, end of year 43747027 $ 10,752,393 43,747,027 $ 10,752,393
$ 10,755,393 $ 10,755,393

(a)  During the year to date, no securities of the Company have been issued.

(b) On May 15, 2002, the Company granted stock options to directors and
employees to purchase up to 750,000 common shares at a price of $0.10 per
share, which stock options expire May 15, 2007.

(c) As at July 31, 2002, the following director and employee share purchase
options were outstanding:

Number of Shares Exercise

Under Option Price Expiry Date

Directors: (1) 400,000 $0.15 October 6, 2004
(2) 560,000 $0.11 May 3, 2005

(3) 900,000 $0.10 March 7, 2006

(3) 625,000 $0.10 May 17, 2007

Employees: 2 373,000 $0.15 Aprit 21, 2004
1 75,000 $0.10 March 7, 2006

N 225,000 $0.10 January 4, 2007

(1) 125,000 $0.10 May 17, 2007

3,283,000




JNR RESOURCES INC.
(Unaudited - prepared by management)
Notes to Financial Statements

July 31, 2002 and 2001

6.

Share Capital (continued)

(d) As at July 31, 2002, share purchase warrants of the Company were
outstanding as follows:

Date of Private Number Exercise Price

Placement Outstanding Per Warrant Expiry Date

October 25, 2000 2,500,000 $0.15 October 25, 2002

March 2, 2001 1,100,000 $0.15 March 2, 2003
3,600,000

All warrants with expiry dates of February 18, 2002, March 23, 2002 and July
6, 2002, have expired unexercised.

(e) AsatdJduly 31,2002, 290,000 shares were held in escrow, the release of which
shares is subject to the approval of the regulatory authorities.

Related Party Transactions

During the year to date, management fees of $18,000 (2001 - $21,000) were paid or
accrued as payable to a director of JNR Resources Inc.

During the year to date, payments totalling $15,825 ($2001 - $20,763) were made or
accrued as payable to a company of which the sole shareholder is a director of JNR
Resources Inc., for corporate services ($10,254), office rent and expense ($5,094)
and for recovery of disbursements ($477).

During the year to date, payments totalling $5,477 were received or accrued as
receivable in respect of shared office staff payroll from Consolidated Pine Channel
Gold Corp., a company with common directors and officers.

During the year, payments totalling $5,477 were received or accrued as receivable

in respect of shared office staff payroll from United Carina Resources Corp., a
company with common directors and officers.

Subsequent Events

Subsequent to July 31, 2002, no events of significance to the Company have
occurred .



JNR RESOURCES INC.
{Unaudited - prepared by management)
Notes to Financial Statements

July 31, 2002 and 2001

9. Financial Instruments

The Company's financial instruments consist of cash and cash equivalents, accounts
receivable and accounts payable and accrued liabilities. The fair value of these
financial instruments approximate their carrying values, unless otherwise noted. The
Company is not exposed to significant interest, currency or credit risk arising from
financial instruments. ’

10. Non-cash Financing Activities

There were no non-cash financing activities during the year to date.




JNR RESOURCES INC.

(Unaudited - prepared by management)
Schedule of Consolidated Deferred Exploration Costs

Six Months Ended July 31, 2002 and 2001

North Saskatchewan Total to Total to
Athabasca Uranium Greywacke July 31, July 30,
Project Projects Claims 2002 2001

Balance
January 31,2002 & 2001 _ % 322,352 $ 4,474,655 $ (6.741) $ 4790266 $ 4.004,003
Geophysical surveys - 19,783 - 19,783 247,506
Dritling , - - - - 455,113
Geologists, analysis -

& report preparation - 12,000 - 12,000 69,830
Mob/demob., travel,

camps & accomm. - 6,571 - 6,571 247,050
Overhead & project

management - - 1,875 - 1,875 55,059
Other costs (recoveries) - - - - -
Total costs for year to date - 40,229 - 40,229 1,074,558
Less:

Cost recovery - (26,393) - (26,393) (235,747)
Net costs for year to date - 13,836 - 13,836 838.811
Balance
July 31, 2002 & 2001 $ 322352 § 4,488,491 $ (6741) $ 4804102 3 4842814
Three Months Ended July 31, 2002 and 2001

North Saskatchewan Total to Total to
Athabasca Uranium Greywacke July 31, July 31,
Project Projects Claims 2002 2001

Balance
April 30, 2002 & 2001 $ 322,352 $ 4,487,917 3 (6,741) $ 4803528 $ 4,716,925
Geophysical surveys - (995) - (995) -
Driliing - - - - 5,508
Geologists, analysis

& report preparation - 3,000 - 3,000 15,575
Mob/demob., travel,

camps & accomm. - 2,004 - 2,004 113,559
Overhead & project

management - 294 - 294 32,104
QOther costs (recoveries) - - - - -
Total costs for year to date - 4,303 - 4,303 166,746
Less:

Cost recovery - (3.729) - (3,729) {40,857)
Net costs for quarter - 574 - 574 125,889
Balance

July 31, 2002 & 2001 3 322352 § 4,488,491 $ (6,741) $ 4804102 $ 4842814
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JNR RESOURCES INC.

SCHEDULE B

SUPPLEMENTARY INFORMATION
For the Second Quarter Ended July 31, 2002

Current fiscal year-to-date:

Breakdown, by major category, of those expenditures and costs which are included in the deferred costs,
exploration and development expenses, cost of sales or general and administrative expenses set out in

Schedule A:

SEE “SCHEDULE OF DEFERRED EXPLORATION COSTS” TO FINANCIAL STATEMENTS.

Aggregate amount of expenditures made, year to date, to parties not at arm's length from the issuer:

Administration costs:

Management fees $ 18,000
Corporate services 10,254
Shared premises, office and telecom expense 5.571
A 33,825
Summary of Securities Issued:
(a) Summary of securities issued during the most recent quarter:
Number Total Commis-
Date of Issue | Type of Security Type of Issue Issued Proceeds Consideration | sion Paid
Nil
Totals: 13
(b) Options granted during the most recent quarter:
Number of Shares | Exercise
Granted To: Date Granted: Under Option Price Expiry Date
Leslie S. Beck 05/17/2002 125,000 0.10 05/17/2007
Dayvid Billard 05/17/2002 125,000 0.10 05/17/2007
T. Andrew Parker 05/17/2002 200,000 0.10 05/17/2007
Richard T. Kusmirski 05/17/2002 300,000 0.10 05/17/2007
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4. Summary of Securities As At the End of the Reporting Period:

(a) Authorized capital:
Authorized capital: 100,000,000 common shares, with no par value.

10,000 convertible preferred shares with a par value of $1.00. The
Directors may deem the shares to be cumulative at the date of issuance.

(b) Summary of Shares Issued and outstanding:

Securities Number of Shares Value
Preferred Shares:
For Morrison Petroleum Inc. common shares 309,375 % 309,375
Less:
Converted to common shares -306.375 (306.375)
3.000 (3.000)
Common Shares:
Issued: For cash 42,536,769 10,101,245
For mineral property interests 700,000 290,948
For finder’s fees 205,300 53,825
On conversion of preferred shares 304.958 306,375
43,747,027 10,752,393
Total share capital $ 10,755,393
© Summary of options, warrants and convertible securities outstanding:
Type of Number Exercise Price Expiry
Security Outstanding Per Share Date
Stock Options Outstanding:
Employees’ stock options  (3) 373,000 $0.15 April 21, 2004
Director’s stock option 1) 400,000 $0.15 October 6, 2004
Directors’ stock options ) 560,000 $0.11 May 3, 2005
Directors’ stock options 3) 900,000 $0.10 March 7, 2006
Directors’ stock options 3 625,000 $0.10 May 17, 2007
Employee’s stock option (¢)) 75,000 $0.10 March 7, 2006
Employee’s stock option (1) 225,000 $0.10 January 4, 2007
Employee’s stock option ey 125.000 $0.10 May 17, 2007
3,283,000
Warrants Outstanding:
Private placement 10/25/2000 2,500,000 $0.15 October 25, 2002
Private placement 03/02/2001 1,100,000 $0.15 March 2, 2003
3,600,000

(d) Shares held in escrow, or subject to pooling agreement:

i. Held in escrow: 290,000
ii. Subject to pooling agreement: Nil
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5. Directors of the Issuer:
Name of Director Office Held
Richard T. Kusmirski President
T. Andrew Parker Secretary

Leslie S. Beck



JNR RESOURCES INC. (the “Company”)

SCHEDULE C

MANAGEMENT DISCUSSION AND ANALYSIS

For the Second Quarter Ended July 31, 2002

1. Description of Business
The principal business of the Company is the acquisition, exploration and development of
mineral resource properties. Currently, the Company is primarily involved in the exploration

and development of mineral properties in the Province of Saskatchewan.

2. Operations and Financial Condition

Operations

During the second quarter ended July 31, 2002, the Company’s efforts continued to be
concentrated on the exploration for uranium on its joint venture mineral claims, located in
the Athabasca Basin area of northern Saskatchewan. The Company and its joint venture
partner, Kennecott Canada Exploration Inc., have concentrated on the Lazy Edward Bay
(Cree Lake) and Moore Lake property groups, respectively. The results from the 2001
programs on these property groups have been analysed. As well, limited programs of
geophysics and diamond drilling have been conducted on the Moore Lake property in the
current year and the Company is encouraged by the results. Management is optimistic
regarding the longer term prospects of both these properties.

Administration costs for the year to date are significantly lower than those of the previous
year. The higher costs for professional fees in 2001 reflected increased legal fees associated
with financings, of which there have been none in the current year. Wages and benefits are
significantly lower in the current year, which may be seen by deducting the cost recoveries
from the total for wages, the costs recovered being fieldwork wages charged to deferred
exploration, most of which were recovered from the Company’s joint venture partner.
Shareholder relations costs in the current year have been limited to the Company’s web site
maintenance, reflecting management’s continuing efforts to reduce administrative overhead
costs. Income from fees charged in respect of operations conducted on behalf of the
Company’s joint venture partner further reduced the Company’s operating loss, compared
to the previous year.

Related Party Transactions

(a) During the year to date, management fees of $18,000, were paid or accrued as
payable to a director, who is also the Company’s president;

(b)  During the year to date, amounts totaling $15,825 were paid or accrued as payable
to Infineer Services Inc., a company of which the sole shareholder is a director and
the secretary of the Company, for corporate services ($10,254), office rent and
expenses ($5,094) and for recovery of disbursements ($477).
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(c) During the year to date, payments totalling $5,477 were received or accrued as
receivable in respect of shared office staff payroll from Consolidated Pine Channel
Gold Corp., a company related by common directors and officers.

(d)  During the year to date, payments totalling $5,477 were received or accrued as
receivable in respect of shared office staff payroll from United Carina Resources

Corp., a company related by common directors and officers.

Corporate Matters

During the most recent quarter ended July 31, 2002, the company granted stock options to
three directors and one employee, to purchase up to a total of 750,000 common shares at a
price of $0.10 per share until the options’ expiry, on May 17, 2007.

Properties

No property transactions were initiated or completed by the Company during the fiscal
quarter ended July 31, 2002.

Shareholder Relations
During the year to date, the Company did not conduct any unusual investor relations

programs, but continued to conduct its normal shareholder relations activities. A generalized
breakdown of those activities and their associated costs is contained in the table below.

2% Quarter Year to Year to

Expenditure Category 2002 date 2002 date 2001
News release dissemination $ - $ -3 4,208
Web site maintenance 525 1,050 1,400
Investor / mining conferences - - 244
Print media & uranium article reprints - - 235
Personnel costs - - -

Total - Shareholder relations $ 525 % 525 % 6,087

Subsequent Events

Subsequent to July 31, 2002, no events of significance to the Company have occurred .

Financings

No financings were transacted by the Company during the quarter, nor year to date.

Liquidity and Solvency

The Company had a current net working capital deficiency of $162,432 as at July 31, 2002,
which management anticipates will be erased upon completion of one or more financings
currently being negotiated. It is anticipated that sufficient capital can be raised for the
Company to meet its minimum operating needs and financial obligations for the ensuing
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year. The Company intends to continue conducting exploration programs on its
Saskatchewan uranium prospect properties in concert with its joint venture partner, and to
seck out and acquire new properties of interest.
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JNR RESOURCES INC.
CERTIFICATE OF MAILING
[, Thomas Andrew Parker, HEREBY CERTIFY THAT: Q.zﬁ ‘
1. I am a Director and an Officer of JNR Resources Inc. (the "Company"); (-)\\;'3
2. With respect to the Quarterly Report in Form 61 for the Company’s second fiscal quarte;:’\ 3

ended July 31st, 2002:

(a) On the 27th day of September, 2002, documents were mailed to all Company
shareholders named on a Supplementary Mailing List compiled by CIBC Mellon
Trust Company, the Registrar and Transfer Agent for the Company, as follows:

1) Form 61 - Quarterly Report, incorporated as part of Schedule A;

i) Schedule A to the Quarterly Report, being the comparative consolidated
financial statements for the second quarter ended July 31st, 2002;

1ii) Form 61 - Quarterly Report, incorporated as part of Schedules B & C;

iv) Schedule B to the Quarterly Report, containing Supplementary Information
regarding the affairs of the Company;

V) Schedule C to the Quarterly Report, containing Management Discussion of
the affairs of the Company;

(b) An electronically signed copy of each of the above-referenced documents is attached
hereto;

(c) A copy of each of the above-referenced documents was mailed to Ellis, Foster -
Chartered Accountants, the Company's auditors, at the time of mailing same to the

shareholders;

3. I was personally present during the actual preparation and mailing of the above-referenced
material.

DATED at Vancouver, B. C., this 27th day of September, 2002.

"T. A. Parker”
THOMAS ANDREW PARKER
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No. 02-14

HIGH GRADE URANIUM INTERCEPT AT MOORE LAKE

Rick Kusmirski, President of JNR Resources Inc. (the “Company ), is pleased to report that the
Company has received the analytical results for the three holes drilled this summer on the JNR
Resources/Kennecott Canada Exploration Inc. Moore Lake uranium project. These results
represent a significant improvement over the radiometric probe determinations that were
reported on in the Company’s news release of July 18" and, more importantly, indicate the
presence of high grade uranium mineralization associated with the ‘Maverick Zone’.

The best results were from drill hole ML-25. This hole returned 0.62 % U,O; over 9.1 meters,
including a 4.8 meter interval of 1.2 % U,Oy and including a 0.4 meter interval of 12 % U,O; .

The mineralized samples are also highly anomalous with respect to copper, nickel, lead, cobalt,
vanadium, arsenic, zinc and boron. This association is unique and common to the larger
unconformity deposits in the Athabasca basin. Also of note is that the better mineralization in
ML-25 occurs several meters into the basement and, as such, the optimum target, namely the
unconformity, has still not been tested on this drill section.

Drill hole ML-26 was collared 40 meters to the northeast of #25. It missed the optimum target by
15 to 20 meters and intersected the footwall of the mineralizing system. This hole did, however,
intersect ‘perched’ uranium mineralization (0.052 % U,O; over 2.8 m, including 0.15% U,0O,
over 0.8 m) in strongly altered sandstone some 65 meters down the hole. Associated with the
mineralized interval are anomalous copper, nickel, lead, cobalt and zinc values. Highly
anomalous uranium and boron values were also obtained in ML-26 from a strongly altered fault
zone some 93 to 107 meters down the hole.

These metals and the uranium likely ‘leaked’ upwards from the unconformity along
fractures/faults over distances of up to 200 meters. The association of uranium and metals along
structures intersected at shallow depths in the sandstone is -unique, and suggestive of an
extensive, metal-rich mineralizing system at depth.

continued/2...
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ML-27 was targeted on a parallel EM conductor southwest of the discovery hole, ML-03. Hole
#27 intersected highly favourable geology and geochemistry in the upper part of the sandstone,
indicating that it, like hole #26, was collared too far into the footwall.

JNR’s technical team are very pleased with these results, which are further evidence that the
‘Maverick Zone’ represents an extensive and well mineralized northeast trending structural
corridor, with an excellent potential for hosting economic concentrations of uranium. The

Company has recommended an aggressive follow-up drilling program to the operator.

Further information will be released as it becomes available.

ON BEHALF OF THE BOARD

“R. T. Kusmirski”
Richard T. (Rick) Kusmirski, President & Director

For further information, please call: (306) 249-3562

The TSX Venture Exchange has not reviewed and does not accept responsibility for
the accuracy or adequacy of this news release.



